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SANTALPUR

DEED OF RECONVEYANCE Z 0 2 2

This Deed of Reconveyance (hereinaficr referved to as this *Deed P e an the dote and a) the
place as mentioned in serial no. 1 of Schedule [ hiereto

BETWEEN:

ICICI BANK LIMITED, 1 company resistered under the Compauies Agk 1956 and o banking
company within the meaning of the Seetjon § () oFihe Banking Regulation Act 1949, having irs
Registered Offiee at 1CIC) Bank Tower, Near Chakli Circle, O1d Padra Read, \agodan, L
ard Qs Corporate Office @ 1C1C) Bank_ Tower. 6 Floor, North Tower, Bandr Kurls Curniples,
Mumbai=00051 and having its Branch Office amongst otkee pluees at [CICT Buank Lower, NBOC
Place, Blusma Piamah Marg, Pragati Vibar, New Belhi-1 10003 (hercinafier relesred 10 us
“Mortgagee” or “Lender” which expression shall, unless i he repuignt b the subrevt or contest
therenl. include it sugeessors, mansterees, povatees il assigns ) of the FIRST PART

AND

Mis NKG INFRASTRUCTURE LIMITED, 1 compuny registered wider the Compuanies Act, |950
with Corporate  Identification Number ("CINTY UT48090D1L1989PLCOSEIT] and hiving  its
Reistered Office at 204, Kuilush Building, 26, K. G Marg, New Delhi=1 10001 (hercinn ey reterred
10 s the “Mortgagor” of *Borrower™, which expression shall, unless it e repumiant o e sibjeet
ar context thereol, include s suceessors and permitted assivisor the SECUND PART

The Mongagee and the Mortpagor are hereinafter refeired to as the “Parties” und individually as the
“Party™.

WHEREAS:

(A) Purstant o the faeillly agrecments, s mentioned in serial oo 2 o Schedule.
hretohereinalier referred 9 as the "Faeility Agreements; ditered in1o by the Borjowe
with the Lender. the Borrower as the Mortessor lus, vide Indeature wl” fior
mentioned in Schedule 11 herélo (hereinafier retered s the “Indesture of Mirts petl
exetuted by the Mortswor i lavour of e Mofi goemortgnged wndehareed i ivour of
the Mortgagee as the Lender, the properties and assets belonging o the Mertuaoor s
mentioned in Schedule U1 hereto (heeinaller fetirred o ax the “Muortgaged Propertics. ar
“Relensed Properties) in order 10 sespre the Murtgizee Debt in respect of the cecdil Tuellities
Uf 1o the principal amounts, ts mentiogsdiin Schedule 1 et (hereing ler refisered W as the
“Failities). '

e LS

(B) The Dorrower las pow duly repaid the Fatilities and all wmounts due thercunder 1w the
L enderind the Lenderhas issued the no dues cortificate a5 mentioned in Schedule Il hereto to
ihe Barrower (hercinafler referred w g the “No Dues Certilicaw”),

©) Now at the request of the Mortgagor, the Mortgagee has agreed (0 release (he Mortguged
Properties from the sccurity created in respect of tho Facilities.

(D) Accordingly, the Parties have agreed to execute this Deed as herein contained /7

\, ,
1CICT Bank Lirited 1
T

[IS]




4.1

42

SANTALPUR !

L& 2]

2022

The Schedules to this Deed shall be considered an integral part of this Deed.

In this Deed:

capitalized terms used but not defined herein shatl have the wewiings as ascribed Lo them
under Indenture of Morlguge or the Facility Agreements;

words denoting the singular shall include the plural and vice versa;

Unless Lhe context olherwise requires references ta clauses or schedules are o clauses or
schedules of this Deed;

headings are inserted for convenience only and shall be ignored in construing this Deed;

reference to aly statiite or statulory provisivn includes u reference 10 that statute or statutory
provision as amended, extended or re-enaeted of consalidated (o tme o tme) and all
stitutory instruments or orders (including dulegated ey slation whether by way ol rules,
notifications, bye-laws and guidelincs).

RELEASE

The Mortgagee hereby releases unto und in favour of the Martpagor all its rights and inlerest
over the Released Properties, in respect of / from the mortpage created to secure the
Mortgage Debt in respect of the Facilitics.

SAVINGS
Nothing contained in (his Dée’dr'éhull operate so as to prejudice, affect or exclude:

i Any uther sceufity, morteiged, cll:ug,c."gi}hi aate or len whether of or aguingt she
Borrower or of third pafties which tie Lender may for the tine being hold ue would
lave held but for release of the Released Properties fronin respest of murlguge
created to secure the Facilities. . .

N ¥

i Any of the Lender’s rights or remedies in puspect of any present or future sceurily,
guarantee, obligation or deeree for the Burrinwer’s indebledness or lability Lo the
Lender.

STAMP DUTY, COSTS AND EXPENSES

.

The Mortgagor agrees to pay all slamp, registration and similar taxes or charges which may

be payable in connection with the acceptance, delivery, performance or enforezment of this

Deed.

Phe Mostungor shall reimburse and pay w the Morlgages inimedinely o demind aetinl
stamp duty itnd other churges and capenses s may be upplicible/payable and/or mcurred in
connection with preparation, periction and exeention of this Dedd, 1 at any time Bereafier 1t
is Tound ur fequired that any extra stamp duty i pavable on this Deed, aiior 10
aseetained thar stamp duty ot oomte Ingher vhaw the duty presently paid on this Deed,
payalile/eequired 1o be puid. tie the Mortaagor shiadl imedimely pay the s with peadis

: 3

LA L
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SANTALF’LE 4‘\

Lty
(if any) and keep the Mortgagee indemnified and sn hnrlia 0|2 ghe
payment thereol.

The Mortgagor hereby agrees to indemnify and keep the Mortgagee indemniticd at all tinies
against any and all loss, costs, charges, cxpenses and liabilities including penaltics with
respect to or resulting from delay or omissions to pay any such stamp, registration and
similar taxes or charges. Such stamp, registration and similar taxes or charges (if not paid or
reimbursed by the Mortgagor) shalt be deemed to be the amounts due under/in relation 1o the
Facilities

GOVERNING LAW AND JURISDICTION

This Deed shall be governed by and construed in accordance with the laws ol India. Any
disputes arising under / in relation to this Deed shall be subject to the exclusive jurisdiction
ot the Courts at the place as mentioned in scrial no. 3 ot Schedule 1 hereto. This shalt not
however limit the rights of the Morlgageeto take proceedings in any other court of
competent jurisdiction.

SCHEDULE 1

Sr. No. - Particulars [ Dctmls . - =

| Dale and Place ol the | 23y of _NIAY “Two Thousand Twenlylwo at

Deed VAR . '

tJ

Details ol the Faeility | 1) External Comuercial HlllluuluL (ECB") fweility of
Agreecments Euro 9.9 million

ECB Facility Agreement dated 13" December 2011 and
supplementary Facility Agreements dated 2! Liccember
. 2011 and 14" March 2012 entered into betwpen the
- Borrower and the Lender pursuant to the Credit
i Arrangement Letter (CCALT) Mo l2/JBGSlN/3S'{'"Ju|

dated 13 O%embier 2011 wid wmendatory CAL Non

LYBCGSINAGIZS dated 06" February 2012

2) Raupee Term Loan facility of Rs. 397.0 million !
w
Rupee Term Loan Agrecment dated 28" December 2011
entered into between the Borrower and the Lender
pursuant to the CAL No. 12/CBGDEL/39342 duted 28"
December 2011

3) Derivative Facility of Rs. 320.7 wmillion

ISDA Agrécmcnl dated 25" March 2011 entered inlo
between the Borower and the Lender pursuant to the
CAL No. 12/CBGDEL/37463 dated 17" October 2011

! (The ECB Facility Agreement, the Rupee 'I'erm Loan
Agreement and the ISDA Agreement are herewnalter ||
collectively referred to as the “Facility Agreements”

| Place of jurisdiction Gugardl ‘ ) |

f“‘h ‘

’\'KE} Iulvastructure _I:,_Eiliifcil




DETAILS OF THE FACILITIES, INDENTURE OF MORTGAGE AND NO DUES
CERTIFICATES

[ LENDER | DETAILS OF THE DETAILS OF THE ] DETAILS OF THENO |

FACILITIES INDENTURE OF DULS CERTIFICATES
MORTGAGE
ICICI Rank | 1) ECB facility of Euro Dated 200 March 2012‘ 1) 1EICT letler No.
Limited 9.9 million; | repistered  with  Sub LCG193491208635
‘'t Registra ssyrances ated 22" er 2
2) Rupee Term Loan of | Registrar of /\ssuv.mu.s‘ | qucq 22 .()Acllobc.r~ 7_019
) J0L o Santalpur under serial no. | lor BECB tacility of Luro
Rs. 397.0 million; - k
220 9.9 nullion;
‘ | and ‘ ‘
- o 2 ICICH letter No.
3) Derivative  Fs !
l E O T LeG193491208636 ‘
o | dated 22™ October 2019
for Rupce Term Loan
: facility of Rs. 3970
million;
[3) 1CcICl fetter  No ‘
LCG 193491208637 |
| | dated 22* October 2019 |

for Derivative facility ol I

4\ Rs. 320.7 million;

N
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All that pieee and pareel of leasehold itmmovable property bearing Plot Nus. 657100 & 9 otal
sdmensuring 264967 sq. mus. which is 4 part ol Swrvey Moo 15271 situarel al Mowje Chiaranka,
Palukic: Santalpur, District:  Patan in Gujaratpresently under the possession of the Mortgager.und
bounded as follows:

East
West
North
South

Plot Nos. 67 & 68 2
Nala

Plot Nos. 45 & 46

Plot No. 68

together with all buildings and struetures thercon and all plant and maghinery attached 10 the carth or
permanently fastened to anything attzched to the eartly, both present and future,

(hered

A,

nafier referred to as the “said Tmmovable Property”):
Description of the said Power Purchase Agreement

All rights, title, interest, cluims, benefits, demands, both present and future, relating to or
arising out ul’ Power Purclinse Aprecinent dated 29" November, 2010 between the Mortgagor
and Gujaral Lirja Vikas Nigam Linited,

(heteinafter referred to as the “said Power Purehuase Agrecment™),
Description of the said Project Agreements

All vights, title, interest, claims, benefits, demands, both present and future, relating 1o or
ansiag out of:-

1. Contruet Agreemengdated 22 April, 2011 between the Muitzagor dne VS isvaro
Power Private Linuted forepyincering. procurement and construchion far ietulbation of
105 MWE Solar Parm s amdtiled, amesided and restated, medidied, substityied or
replaced from time o e AT g

2. Cunteact Agreement datéd 4™ May, 2011 between the Morigagor and PPS Vpviees
Pawer Priviite Limited for supply ol Sular Modules tor 10 MW Solar Powszr Phint as
amended, amended and restated, 'madified, substituted or replived fron time W nme,

it
and ‘

3. Supply and Serviee Agreement dated 14" December, 2011 Lar 100 MW Salar
Photovoltaic Power Plant betweenthe Mortgagor and M/s Delia Enerey Svstems ludii
Private Limitedias amended, amended and resited, modilied. substiluted or replagaed
from time to timc; -

(hercinafier 1elerred 1o us the “said Projeet Apreements’),
Description of the said Insurance Policy '

All rights, interests, claims and benefils ander all insurance policies taken and/or o be taken
out in connection wilh or relating Lo the praject of the Morlgagor,

(hereinafter referred to as the “said Insurance Policy™):




D. Description of the said Receivables

All rights, title, interest, claims, benefits, demmnds]

respect of all the operating cash inflows and cash receivables of the project including all
monies credited and/or deposited in the designated ICICI bank account cstablished by the
Morlgagor,

(hereinaller referred to as the “said Receivables™),

(the said lmmovable Property. the sald Power Pirchase Agreement, the said Project
Aprecmeits, the spid Insurinee Policy and the said Receivabley are hereinafier collectively
referred o as the *Mortgaged Properties” or the “Released Properties”).

iN WITNESS WHEREOF the Parties hereto have executed this Deed the day and year as
mentioned in serial no. 1 of Schedule I hereinabove.

SIGNED AND DELIVERED by the within named
wee, 1CICTE Bank Limited by e hand of

Morigs
A S hoioaa\a . Bleavwnor it
Authorized Signatory. ’

For the Mortgagor: ‘i

The Common Seal of the l\rlorlg'.‘i‘g'or,'_'_NKC )
Infrastructure Limited has been affineq -)
hereto pursuant to the resolution of its Board qf )
Direclors dated J&¥Y M4y g2, I the Y
presence of MAH YT GUFYA "

[and _ 1. who
have in token thercol subscribed [hisfher/their
respective] signature(s) hereto,
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INFRASTRUCTURE
EXTRACT OF THE MINUTHS 2#@ -' R OF DIRECTORS OF NKG

INFRASTRUCTURE LIMITED FOR THE FINANCIAL YEAR 2022-23 HELD ON THURSDAY
12™ DAY OF MAY, 2022 AT 11.30 A.M. AT THE REGISTERED OFFICE OF THE COMPANY
AT 204, KAILASH BUILDING, 26; K.G. MARG, NEW DELHI-110001

The Chairman informed the Board that Company {"Borrower”) has fully repaid the Facilities
and all amounts due thereunder as sanctioned by the ICICI Bank Limited ("Lender”) against
mortgage of leasehold immovable property of 10 MW Solar Power Plant located al Plot no
65/P, 66 & 69 which is a part of survey No. 152/1, situated at Mouje Charanka, Taluka:
Santalpur ("Immoveable Property”)'in the registration’ Sub District of Santalpur and District of
Patan, Gujarat and the Lender has issued the no dues certificate to the Borrower, which has
been attached for reference

The Chairman further informed the Board that mortgage/charge on the above mentioned
leasehold property need to be released by ICICI Bank Limited by executing reconveyance
deed and fresh mortgage/charge on the said property to be created after the execution of
Indenture of mortgage deed in favour of the SBI Consortium or SBICAP Trustce acting on
behalf of the SBI Consortium

After detail discussions following resolution were passed

ESOLVED FURTHER THAT Mr, Mohit Gupta (Manager Banking & Finance), Authorised

' Signatory of the Company be ar:d is_hereby authotized 1o sign, submit. and exccute the re-

conveyarice deed and to execite the alt necessary doduments in respect to release of charge/
mortgage of leasehold immovable property of TOMWSolar Power Plant located at Plot no
65/P, 66 & 69 which is a part o‘ survey No. 152/1, situated al Mouje Charanka, Taluka:
Santalpur in the registration Sub District of Santalpur and District of Patan, Gujarat, wiich was
earlier created in favour of ICIC| Bank Limit»‘ad‘

“RESOLVED FURTHER THAT Mr. Mohit Gupta (Manager Banking & Finance), Authorised
Signatory of the Company be and is hereby autharized to sign, submit, deliver and execute
the Indenture of mortgage deed pertaining to the above mentioned immoveable property at
the office of the Sub Registrar of Bavla, Ahemdabad

“RESOLVED FURTHER THAT Mr. Mohit Gupta (Manager Banking & Finance), Authorised
Signatory of the Company be and is hereby authorized to do all such acts, deeds, matters and
things in connection with or anyway relating to the mortgage of Gujarat solar power property
or as may be necessary or expedient to give effect to this resolution,

J .,Cl A NKG Infrastructure Limited
W _/‘ﬁ_,.— . {An /SO 9001 : 2008, ISO 14 ;2004 and OHSAS 180017 : 2007 Certified Company) '

Ragd & Corp. Office
Tel - +9(-11-47682800 Fax -91-11-47&i

Kailash Byilding, 26, .G Marg. New Deitu - 110 001
01 Email - nhg@nigimntrmgom url  wysw.rkginfra.com
CIN-U 718980 L1589PLCOI8E /1
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INFRASTRUCTURE

“RESOLVED FURTHER THAT the Common Seal of the Company be affixed thereto in the
presence of Mr Mohit Gupta do sign the same in token thereof

“RESOLVED FURTHER THAT certified true copies of the aforesard Resolutions be and are
hereby authorised to be forwarded to the Sub Registrar, Security Trustee or SBI Consortium
and they be requested to act thereon

Certified to be true copy i
For NKG Infrastructure Limited :

LopbiLigh

Rakhi Singh"

Company Secretary
M.No-F-9784

Add-204, Kailash Building,

26, K.G. Marg, New Delhi-110001

SANTALPUR

bty | 16 |20
2022 ‘

NKG Infrastructure Limited

{An 1SO YOUT : 2004, ISO 14001 : 2004 and OHSAS 18001 : 200/ Certitied Company}

Regd 8 Corp. Office 74 Kaoilash Byiamn 0. 26, K G. Marqg. New Deln - 110 001

Tel  +91-11-47642200 Fax +91-11-47GE2H01 Email : nkyglEnkginfra.com un www.nhgintra.com
CIN-U74899D1. 1985PLC0O38371



ﬁ FCICi Bank

May 19, 2022

TO WHOMSQEVER IT MAY CONCERN

This is to certify that Mr. Vishwanath Narendrakumar Khanna, Employee
number 126361, is an employee of our Bank since February 24, 2005. He is
currently in the grade of Assistant General Manager.

We understand that this letter is required for official purposes to execute re-
conveyance deed to be signed in case of NKG Infrastructure Limited).

Regards,

Girish Gopan

HR Manager

Human Resources Management Group
Email id: girish.gopan@icicibank.com

3 o (J\:\TB
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1CICH BANK LIMITED :
ANIT MAHAJAN

- SANTALPUR
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[ SANTALPUR

484 16 96
(W) 23/05/2022 5:36 PM 2022

I' Receipt No - 202222200000688
Sartal No. 484 Presented of the office of the Received Fees as following Rs.
Sub-Registrar of S,R.O - SANTALPUR Registration 100.00
|Batwean the hour of 018 on Dat .
|23/08/2022 = Lo Side Copy Fee (20) 400.00

Other Fees 0.00
[ TOTAL :- _ 500.00

20220519545432856

ICICI BANK LTD Authorised Signatory V}shwanam

Khanna A s [ »"‘.)'E(‘
ol At
/W 2l "”V

Vishnuhhai Hargovanbhai Desai Vishnubhai Hargovanbhai Desal
Sub Registrar Sub Registrar
S.R.0 - SANTALPUR S.R.0 - SANTALPUR N

Slno Party Name and Address ., . Age

Execuling

1 ICICI BANK LTD Authorised Signatory 44
Vishwanath Khanna
ALICICI Bank Tower,Near Chakli
Circle, Old Padra Road,Vadodara-
Gujarat-35007

Claiming

2 NKG Infrastructure Limiled Aulhorised 36
Signatory Mohit Gupta
At 204, Kailash
Building,26,K.G Marg,New
Delh-110001

Executing Party]
admits execution’




~ SANTALPUR

484

(W) 23/05/2022 5:30 PM

1 laddha Giriraj Ramratlan
At.Shahibaug Ahrmedabad

2 Kanabar Nareshkumar Jayantilal
At.Varahi,Ta.Santalpur,Dist.Patan

State that they personally known above named

executant and Indetifies him/them.

2

Komabery  TSeaedl Rumer Tq,\t,m?f\f Lod

Date: 23 Month: May -2022

Vishnubhai Hargovanbhai Desai
. Sub Registrar
S.R.0 - SANTALPUR

Identifiers of Document

Received Copies of Certified Evidance of Seller, Buyer and

Date: 23/05/2022
e
-

Vishnubhai Hargovanbhal Desai
Sub Registrar
S.R.0 - SANTALPUR




SANTALPUR
484 26 | 20
(W) 24/05/2022 10:52 AM 2022
1 Book No. 484 Registered No.

Date: 23-05-2022

7

=

Vishnubhai Hargovanbhai Desai
Sub Registrar
S.R.0 - SANTALPUR




