DHA & Co.

CHARTERED ACTOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To
The Members of Brace lron & Steel Private Limited
Report on the Standalone Financial Statements

We _have“audited the accompanying standatone financial statements of Brace fron & Steei Private
Lsmitecf {“the Company”), which comprise the Balance Sheet as at March 31, 2017, the Statement
of P{oﬂt' and igs_s, the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“The Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial positlon, financial
performance and cash flows of the Company in accordance with the accounting principles generally
accepted in india, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility also Includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities, selection
and application of approptiate accounting policies, making judgments and estimates that are
reasonable and prudent, and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements

that give a true:and fair view and are free from material misstatement, whether due to fraud or

Our responsibility s to express an opinion on these standalone financial statements based on our
audit.
ns of the Act, the accounting and auditing standards and

We have taken into account the provisio :
d in the audit report under the provisions of the Act and

matters which are required to'be include
“the Rules made there under.

t in accordance with the standards on Auditing specified under Section
comply with ethical requirements and plan and
bout whether the financial statements are free

We conducted our audi
143(10} of the Act. Thase Standards reguire that we

perform the audit to ohtain reasonable assurance @
from material misstatement.

et

Office : A-122, Opp. Kali Mandir, E-mmail : contaci@dha.co.in Mob. : +91 9582086297
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement, of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control refevant to the Company's preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statemenis.

We believe that the audit evidence we have abtalned is sufficient and appropriate to provide a
basis for our audit opinion on the standatone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner
50 required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as on 31" March, 2017, and its losses and
its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section 11 of section 143 of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

2. As required by Section 143 {3} of the Act, we report that:

-A. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

our.opinion‘proper books of accountas required by law have been kept by the Company so far
rs from our examination of those books;

he Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
~ Report are In agreement with the books of account;

inc ur-opinion, the aforesaid standalone financial statement comply with the Accounting
tandards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts )
ules , 2014,

the basis of the written representations received from the directors as on 31st March, 2017
en-on record by the Board of Directors, none of the directors are disqualified as on March 31,
7from being appointed asa directf?in term of sub-section {2) of Section 164 of the Act.

: 4
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f. with respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operaling effectiveness of such controls, refer 10 our separate report in
“Annexure B"; and

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us.

i The Company does not have any pending litigations which would impact its financial
pasition.

il The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii There were no amounts which were required to be transferred to the Investor Education
and Protection Fund.

v The Company has provided requisite disclosures in the financial statements as to holdings
as well a5 dealings in Specified Bank Notes during the period from 8" November, 2016 to
30" December, 2016, Based on audit procedures and relying on the management
representation we report that the disclosures are in accordance with books of account
maintained by the Company and as produced to us by the management.

For DHA& Co.
CHARTERED ACCOUMTANTS

(Reg@jc;n’uf

(CA MOHAN KUMAR),

PARTNER
M,NO. 530106 -
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ANNEXURE
(Referred to In paragraph 1 of our report of even date)
i) in Respect of its Fixed Assets

{a) The Company is maintaining proper records showing fufl particulars including
quantitative details and situation of fixed assets on the basis of available information;

{b) The fixed assets covering significant vaiue were physically verified duriag the year by
the Management af such intervals which in our opinion, provides for the physical
verification of alf Fixed Assets at reasonable intervals having regard to the size of the
Company and nature of its business. According to the information & explanations
given to us, no material discrepancies were noticed on such verification

(¢c) According to the information & explanations given to Us and on the basis of our
examination of the records of the Corpany, no immovable properiies are held in the

name of company.

it) In Respect of its inventory ©

As the company has not purchased/sold goods during the year ended 31% March, 2017 and
there are no stocks, requirement of reporting on physical verification of stocks or
maintenance of inventory records does not arise.

jii) In our opinion and according to information and explanations given to us, the company has
not granted any foans, secured or unsecured to companies, firms or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013,

In our opinion and according to information and explanations given to us, the company has

iv)
not given any loan, guarantee, security and made any investment under the provisions of
section 185 and 186 of the Act during the year.
v} To the best of our knowledge, the company has not accepted any deposits covered under

section 73 or any other provisions of the Companies Act, 2013.

vi)  According to information and explanations given to us, the Central Government has not
prescribed maintenance of cost records for the company under sub-section (1) of Section

148 of the Companies Act, 2013.

Fa. No. By
KIRORH /o
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vii}

a)

viii)

x)

xi)

Xii)

Xili)

Xiv}

According to the information and explonations glven Lo us, In respect of stalutory dues

R

T

i

The Company has generally been repular s depositing undisputed dues incuding
Provident Fund, Employens’ State Insurance, income Tax, Sales Tax, Value Added Tax.,
Duty of Custom, Duty of Excise, Cess, Service Tax and any other statutory dues applicablc
to it with the appropriate authorities and there were no undisputed dues in arrears as ot
31st Mareh, 2017 for a period of more than six menths from the date they become

payable except TDS of Rs. 7500 which has been deducted but not deposited.

There are no dues of Income tax or sales tax or service tax or duty of custf}ms or du{.\f‘cf
excise or value added tax which have not been deposited with the appropriate authorities

on account of any dispute.

According te the information & explanations given to us and on the examination of books
of account, we are of the opinion that the Company has not defaulted in repayment of

dues to Financial Institutions or Banks or Debenture holders.

According to information & explanations given 1o us as the Company has not raised
money by way of initial public offer or further public offer (inciuding debt instruments)

and term loans during the year, the said clause is not applicable,

Based upon the audit procedure performed and information and explanations given by
the Management, we report that no fraud on or by the Company has been noticed or
reported during the year.

According to the information and explanations give to us and based on our examination

of the records of the Company, the Company has not paid any managerial remuneration
and also it is Private Limited Company. Accordingly, paragraph 3(xi} of the Order is not

applicable.

In our opinion and according to the information and explanations given to us, the
Company Is not a nidhi company. Accordingly, paragraph 3(xii} of the Order is not

applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company has not entered any transactions with the related parties

during the year. Accordingly, paragraph 3{xiii} of the Order is not applicable.

According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not made any preferential aliotment or
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According (o the information and explanations glven to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him, Accordingly, paragraph 3{xv) of the Order

is not applicable.
nd based on our examination

xvi}  According to the information and explanations giverto us @
of the records of the Company, the Company is not required to be registered under
section 45—1A of the Reserve Bank of India Act 1934.

For DHAK Co.

CHARTERED ACCO

{Regj 1ra1i/<in hio/ﬁ
T

/} -
{CA NMOHAN KUMA

PARTNER
M.NO. 530108

PLACE: DELHI
DATED: 6" September, 2017
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Annexure « B Lo the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companics
Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting D{ Brace iron & Steel
Private Limited {“the Company”) as of 31 March 2017 in copjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Interpal Financial Controls

nd maintaining internal financial
teria established by the Company
the Guidance Note on Audit of

The Company’s management [s responsible for establishing a.
controls based on the internat contral over financial reporting r{:jrc.

nsidering the essential components of internal control stated in
Ic:tesmal F?nanciai Controls zver Financial Reporting issued by the !ns:citute of Ci?artered
Accountants of Indis (ICA'). These responsibilities include the desigh, :mglementat;on a.nd
maintenarice of adequate internal financial controls that were operating effectively for_e'nsurmg
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, thg accurzjlcy ar-aci
completeness of the accounting records, and the timely preparation of refiable financial

information, as required under the Companies Act, 2013.

Auditars’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note"} and the
standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountarits of india. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financlal controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk, The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or BrTor,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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peaning of internal Financlal Controls over Fluancinl Reporting
A cotmaa;'nvs Internal financial control over financial reporting s & procost gesined to provide o
reasonable assurance regarding the reliability of financial reporting and the preparation of financial ‘%ﬁ

accounting principles. A z§

statements for external purpeses in accordance with generally accepted

company's internal financial control over finencial reporting includes those policies and procedures
that {1) pertain to the maintenance of records that, in ceasonable detall, accurately and fairly
refiect the transactions and dispositions of the assels of the company; {2) provide reasonable
assurance that transactions are recorded as necessary 10 permit preparation of financial
statements in accordance with generally accepted accounting principles, and that reteipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and {3) provide reasonable AssUrance regarding

prevention or timely detection of unauthorised acquisition, Use, or disposition of the company’s

assets that could have a material effect on the financial statements.

internal Financial Controls Over financial Reporting

Inherent Limitations of
r financial reporting, inciuding

ions of internal financl

per management material misstatements
d not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Because of the inherent limitat al controls ove
the possibility of colluston or impro override of controls,

due to error or fraud may occur an

Opinion
an adequate internal financial controls

in our opinion, the Company has, in all material respecls,
g and such internal financial controls over financial reporting were
i over financial reporting

system over financial reportin

operating effectively as at 31 March 2017, based on the internal contro

criteria established by the Company considering the essential components of internal control
| Controls Over Financial Reporting issued

stated in the Guidance Note on Audit of Internal Financia
by the Institute of Chartered Accountants of india.

For DH A& Co.
CHARTERED ACC UNTANTS

{Regis{ration No.:
P

(CA MOHAN KUMAR

PARTNER
M.NO. 530106

PLACE: DELH
DATED: 6" September, 2017
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RACE IRON & STEEL PRIVATE LIMITED

{A} CASH FLOW FROM OPERATING ACTIVITIES ;

NE;};ROFIT /{LOSS) BEFORE TAX AND EXTRAORDINARY
I7E

ADJUSTED FOR :

FINANCE COST

DEPRECIATION

OPERATING PROFITS BEFORE WORKING CAPITAL
CHANGES

(INCREASEVDECREASE IN LOANS AND ADVANCES
(INCREASEYDECREASE YRADE RECEIVABLES
INCREASE/(DECREASE) TRADE PAYABLES & OTHER
LIABILITIES

CASH FLOW FROM OPERATING ACTIVITIES

@SS:- DIRECT TAXES PAID
(NF;T CASH FLOW/AUSED) FROM/IN OPERATING ACTIVITIES
A

{B) CASH FLOW FROM INVESTING ACTIVITIES :

PURCHASE OF FIXED ASSETS
SALE OF INVESTMENT
NET CASH FLOW FROM INVESTING ACTIVITIES (8B)

() CASH FLOW FROM FINANCING ACTIVITIES :

FINANCE COST
PROCEEDS FROM SHARE CAPITAL
PROCEEDS FROM BORROWINGS

NET CASH FLOW FROM FINANCING ACTIVITIES (C)
Net Increase / (Decrease) In Cash and Cash Equivalents
{A+B+C)

Qpening Balances of Cash and Cash Equivalents
osing Balances of Cash and Cash Equivalents

As per our Report of even dale altached

ForDHA& Co.
CHARTERED ACCOUNTANTS
(Reqi ratj:f ;JW4 }
{ \
{CA AN KUMAR)

F&.%o. 0oseegy
HEWDELHI /4

PARTNER
M.NO-630106

o

PLACE: NEW DELH|
DATED: 6th Seplember, 2017

CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 2017

YEAR ENDED
31-Mar-17

(162,320,528}

1,078,739,436
602,809,581

1,661,549,027

{Figures in Rupees)

YEAR ENDED

31-Mar-18
{183,229,331)

861,763,068
506,132,497 1.467,885,565

1,519,226,698

71,159,626
63,667,715

(3,205,951)

7,650,749,469
(32,004,000)

1,618,745,489

{1,128,869,408}

(458,211,738)

{1,687,081,146)

31,664,343

7,887
31,672,030

L]

(RATIRANJAN MANDAL)
DIRECTOR

‘h"-!«w. .

1,284,656,234

61,918,104
(246,210,600}

(6,137,273,528)
TG, 636,608,756

(26,600,510}

{5,063,510,300)

(776,770,505}
§,900,000
5,804,140,577

5,037,270,072

(26,240,228)

26,247,915
7,687

|

{P.K. BHATTACHARJEE}
DIRECTOR

Scamned by CamScanner



BRACTIRON & S1ECL PRIVATE LIRITED

BALANECE SHEET AS AT 3157 MARCH 2097
(e i Rupees ]
NOTE As ol st
NO. 34.03.2017 21037018
EQUITY & LIABILITIES )
{ Sharsholdors' Funds
a) Share Capital 2 10,000,000 10,000,600
b} Reserves and Surplus q {328,503,669) (223,322,235}
T TT1G,503,668) - (373,322,235}
2 Non Current Liabllities
&) Long Tesm Bomowings 4 8.497,505,294 9,0306,482,667
3 Current Liabilitles
8} Ottier Current Lizbilites 5 875,455,448 549,108,736
Yotal A T RTEETE
ASSETS
1 Hon Current Assets
a} Fixed Assets
Tangible Assels 6 8,264,880,225 Bfgggggggg
b) Deferred Yax Assels 15 174,465,183 Bt
¢) Long Tem L dAd 7 393,639,510 . A3rB3sSi0
8} BARS AN vances —Mmm §7423.560,565
2 Current Assels 6
a) Trade Receivables 8 162,667,865 246'23?83?
b Cash and Bank Balances g 3;?;22?3 2 481896
¢} Short Terrs: Loans and Advances 10 L = A A —-——w—ww——c,"'“’—""“
) , 7o, 862.765 FZEREERES
e TR T OIS L2168
To{a' ‘==;|m,,,~.,_—‘=..."',w RS 4 A H
Significant Accounting Policles 1
Other Notes on Financiaf Statements 15-23

AUDITORS REPORT
As per our Report of even date sitached

ForDHA&Co,
CHA.RTEREDACCOU TANTS

tjtrnNo.: 0264p8N}
AH HAN KUMAR)

ben [l

i "

) MNO-§30106 r’;;g;‘,'gﬁj“‘*

PLACE: NEW DELHI

DATED: 6th Seplember, zm‘r:;x:

LW@A«

{RATIRANJAN IMANDAL}
DIRECTOR

‘-"15.“ S

dfu%w

{P K. BHATTACHARJEE)
DIRECTOR
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BRACE IRON & STEEL PRIVATE Lin

FTED
STATEMENT OF PROFIT AND Lo

SSFOR T}

Year Endad

1E YEAR ENDED 31ST MARCH 2017

Parliculars NDTE

{Figures in Rupeos)

Year Ended

INCORE NO. 31.02.2047 31.03.2016
Revenue from DPEF&”GQS 4 1552‘1.000.000 1,.288.000.000
Other income 12 R 98,358,237
TOTAL REVENUE TS24 00,000 1305 353257
EXPENSES
Finance Costs 13 1.076,739.436 951,753,068
Depreciation & Amortisation Expenses 802,808,551 504,461,124
Other Expenses i 4.771.801 . 3.368.375
TOTAL EXPENSES TV ERE AE0EE 1,508,682 568
Pfoﬁb'(l.uss} Before Tax (162,320,926) {183,229,331)
Lesa:Tax Expense

~Current Tax - X

-Deferred Tay (56,139,494 {82.994.50%)
Profii{Loss) Affer Tax Abdinsall S

14492
Basic Eaming Per Share {Rs.) 18 (1025.;3) ( (2.38;
Diluled Eaming Per Share (Rs.) 19 (1.50}
Significant Accounting Policles 1
Other Notes on Financial Statements 1523
AUDITORS REFORT .
As per our Report of even gate attached
ForDHAR Co.
CHARYERED ACCOU TS
{Regjstration No.: 0254 ﬁ -
o
: _(RATIRANJAN MANDAL) {P.K. BHATTACHAR

(CA MOHAN KUMAR) R i 54 ( DIRECTOR DIRECTOR
PARTNER HEW DELR!
M.NO-530106

PLACE: NEW DELHI
DATED: 6th Seplember, 2017
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BR A";f g)RNog z? STEEL PRIVATE LIMITED
NOTE INANGIAL S -
TATEMENT FOR THE YEAR ENDED 31" March. 2017

s

NIRRT ACCOURTIG POLTEis— —

an} BASIS
b B Fm‘;ﬁgﬁfg‘ggﬁgg?w OF FINANGIAL STATEMENTS
accordance with generally ;1{::\::(; b{een prepared under historical cost convontion on accrunl basis in
India and relevani pr icoepted accounting principles and applicable Accounting Standards In
presentalional requirements of Companios Acl, 2013.

b) %?E OF ESTIMATES
e i .
the ‘%regsrzum of financial statements requires eslimates and assumplions fo be made that affect
res}orté)d ed amounl of assels ang Habilites on the dala of the financial stalements and the
actual feasm{(tlum of revenues and expenses during the reporting period. Difference beiw{iacsn the
s and eslimates are recognized in the period in which the resulls are
known/materialised. gcognized | P

¢} FIXED ASSETS
The iniliat cost of Fixed Assets comprises its purchase price, including imporl duties, net of modvat
/ cenvat, less accumulated depreciation and inciudes directly attributable costs of bringing an asset
intended use, includingd borrowing cosls relating to the

to working condition and location for its i : o tne
qualified asset over the perfod upto the date the assel i mmence Com ‘
hange rate variations T long term monetary

pfoduction‘ Adjustments arising from exc i
items afiributable to the depreciable fixed assels aré capitatized.

ed only in connection with an i
tatized. The replacement of suc

company with exclusive right to
on and thereafter in Fixed Assels.

elaling to

om of fixed asset and fheir use Is

Machine gpares that can be us
: h spares.is charged {o revenue.

expecied fo be irregular are capi

assels not owned by the
{ilt the period of complet

use js reflecled in

Capital expenditure on
capital work-in-progress
d) DEPRECIATION .
Depreciation on Fixed Assels is provided on Straight Line method from financial year 2015-1'6
which has been changed from Wrillen Down Value used in the previous year, at the rates and in
the manner prescribed in Schedule-H to the Companies Act, 2013 except the economics use full life
of Oxygen Plant has been determine as per technical assessment mention below ;

-15 Years

Qxygen Plant

e} REVENUE RECOGNITION
(iy Interestincome s recognized on accrual basis.

(i) Dividend on investments is accounted for as and when the right to receive lhe same [s

established.
{iv) Rental income is recognized on accrual basis.

fy BORROWING COST
Borrowing cost relaling to acqu%sjﬁon or construction of qualifying assels are included in the cost of
1Js one that necessarily takes substantial period of lime to get ready

those assels. A qualifying asse
for its intended use. All other borrowing cost are charged to revenue.

g} INVESTMENTS
Current investments are slated al the lower of cost and the fair/quoted value. Long term
investments are stated at cost fess any provision for permanent diminution in value.

h} RETIREMENT BENEFITS
Provision of refirement benefils is made as and when the employees become entitted to such

henefils.
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BRACE IRON & STEEL PRIVATE LIMITED

NOTES ON FINANCIAL STATEM
ENT FORR THE
R THE YEAR ENDED 31" March, 2017

i) PROVISIONS AND CONTINGENT LIABILITY S

Show cause nolices i

es is i
Where the demand nofgg: :r{;gi;oeuds gOVBrnmen% authorilies are not considered as obligation,
classified as possible obligation, . the show cause nolice, disputed by the company, is

Provisions involvi ,

a presen! Obiigigtlgisg bstantial degree of estimalion In measurement are recognized when therg is

resources. Conti s a result of past events and it is probable that there will be an outflow of
. ingent liabilities are not recognized bul are disclosed in notes.

§) TAXATION
L. The curent charge for income fax Is calculated in accordance with the relevant {ax
regulations applicable to the company.
H. Deferred tax is recognised, subject to the consideration of prudence, on timing differences
being the difference between taxable tncome and accounting income that originate in one

period and are capable of reversal in one or more subsequent periods.

on unabsorbed depreciation & carry forward of

¢ sufficient future taxable income will be available
d are reviewed at each balance

@ ii. Deferred tax assets are nol recognised
losses unless there is virlual certainty tha .
against which such deferred tax agsels can be realised an
sheet date to reassure the reafization.

bilies are measured using the tax rates and tax laws that have

iv. Deferred tax assets & lia
he balance sheet date.

been enacted or substantively enacted at t

v. Advance taxes and provisions for current income laxes are pr.esen{ed in the balance sheet
afier off-setling advance tax paid and income tax provision arising inihe same
tax jurisdiction and the company intends to settle the assets and fiabilities on the net

basis.

k) PRELIMINARY EXPENSES
penses has been written off in the year of incorporation of the Company.

Prefiminary £x

FR. o, B2541
KV DELH

£
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BRACE IRON & STEEL pgyy
NOTES ON FINANGIAL 5?"*TAE§FEL”"“¥EU

1ENTS For
JR— THE YE&R &
e R &NDE{} s
e T MAR
e CH, 2017

2 SHARE CAPITAL T (£ 0105 0 R

i, s

of Eis.aﬂl.e(z:zﬁwous Year!o,oalagg} Equity Shares T
Issued, Subserih 10,600,000

’ o o 10,600,000 10,000,

10.00,000 {Prey] d & Paid yp, 35,000,600 e 10000000

(vious Year 10 00 900 . SN Ash ot bt 10,000,000

of Rs.A0kcach fully paig y - ) Equily shaces I

10,000,000 10,000,600

TG, 00,5

' b G )
[SaEssSa————

a} The Reconcifiayj
on o
Fthie number of shares ottstanding and the amount of shara capitak;

Number of sha - No.of §
Add: Addition Gr:::g{gﬁ: ;:gnnmg of the year 1 Gggggg m?;;;“o‘?ggé Ho.of S? (?({)gg ﬁg‘;gg;
Number of - - 990000 9,800,000
shares al the end of the yeor L1 {0000 {50000 {5050, 500
bj Shares i tha
Name of Sha company held by each shaceholder tivlding more than § percent shares:
Sred Alternati tehotder No. of Shares o, of Shares  No, of Shares % of Ghares
mative Invit. Trust Bharat Niman fund® 1,000,000 10000% 1,600,000 100.00%

*' N ‘
ncludes 106 Equity Shares issued fo the: nominee of Srei Allemative lnvesiment Trust- Bharat Nirman fund.

sharehaolder is eligible for one vole for every
he remaining assets of the company afier the

o ;:t: Company has one cfass of equiy shars having & par value of Rs.10 esch. Each
di @ held. In the event of Bquidation, the cqulty shareholders are eligible lo receive §
istibution of ait prefesential amounts, in proportion Lo their sharehiolding.

3 RESERVES AND SURPLUS

Surplus _
Opening Balance (223,322,235} (:?g.gg;,gggg
Net Profit/{Loss) For the Current Year (106,181,434} (119,634,
Net Surplus 10U kit
4 LONG-TERM BORROWINGS
SECURED
Loan from Bank 7.642.223,174 8.100,434,912
Total (A) TBAZZe8 4 T8, 100434912
UN-SECURED
Compuisury Convertible Debenture 1,480,000.000 1,480,000,000
Py Total (B} 1,480,000,000 1,480,000,000
Total (A+8} 9,132,223,174 6,590,434, 912
Less Current Maturities of Long Term Borrowings 572,634,939 553,945,245
61,992,941 -

Less Repayment Overdug on Long Term Borrowings
Q,Ussl ’EQIEE:

¥ ¥ i

@

Notes:- Security Clause
1 First pari passu charge by way of hypothecation of all the current assels and movable fixed assets of the Company;

2 First pari passu charge by way of morigage on immovable fixed assets of the Company, if applicable;

3 A first pari passu chrgefassignment of all revenues, recelvables, Escow Account, Trust and Retontion Account, Detdt Service
Reserve Account and other reserves and any other bank accounts of the borrower wherever maintained, present and future;

4 Assignment/ Agreement fo assign by way of charge In favour of lenders, all the rights, iles, benefits and Interest of the borrower
from all conltracts, insurances, licenses in {o, and under all assets of the projec! and all project documents (inciuding bul not fimited
to the lease agreement, O&M and related agreements,etc.)

5 Cempulsory Converlible Debentures (CCDs} shall be convertible Info equily shares in tranches of 20% each starting from the end
of 72nd, 84ih, 96th, 108Lh and 120th month from the dale of issue in the such number of equily shares the fair value of which s

equal lo the face value of CCDs.
6 Repayment defaull on Long Term Borrowings

Principal Amount Interest Amount
SECURED

Lean from Bank 61,992,941 109,342,463
Total (A} 61,992,941 108,342 463

UN-SECURED
Compulsury Converfible Debenture - 28,993,953
Tofal (B) - 28,983,953
Total (A+B) 61,992,941 138,336416
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M"M"M“—*MWWMMMM ot AFiGUIRS B0 Ruperes)

" Asat Az at
e - 31.03.2017 _ 31.03.2016

M
5 OTHER CURRENT LIABILITIES
Interest Atcrued & Due-Banks i
alerest Accrued & Due.cop 1233&;?2 185,172,746
Inferest Acorued but nog Dug 1,303,304 1,507,006
Curtent Maturities of tong Teim Borrmwings 572,634,035 £53.845.245
Repayment Overdua on Long Term Berrowings 61,092,041 -
Bank Credit Batance (baok overdrafy . 2299115
Creditors for purchase of fixod assels 101,881,600 101'%;'23?}
Ront Payable 1,500 4 095'494
Other Payables 194,658
TGRS AA

@
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BRACE IRON & STEEL PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH, 2017
(Figures In Rupees)

As at Anat

31.03.2017 31.03.2016

7 LONG TERM LOANS AND ADVANCES

(Unsecured, considered good}

Security Deposit 3,000 3.000

Advance Tax (Net) 59,052,010 27,048,010

Other Advances 234,684,500 410,784,500

4 M ] fuassairssss o — : .
8 TRADE RECEIVABLES

(Unsecured)

Others-considered goad 182,667.885 246,285,600
- ...1B2,667.885 s PAS2 3R 008,

9 CASH AND BANK BALANCES
Cash & Cash Equivallents

2) Balances with Banks
- In Current Account 31,664,342 i
b) Cash-ori -Hand 7,687 ___wm__«w;’,-.ggg,
@ R £ 4 X KL '
Detalls of Specified Bank Notes (SBNs) iven belo
As required by MCA notification dated 30 March 2017, the delails of Specified Bank Notes (SBN) hei and transacied are give d
Particularg SBNs Other Total
Drepomination
Notes
Closing cash in hand as on 8 November 2016 - 7,687.00 7,687.00
Add: Permitted Recelpts - - :
Less: Permitted Payments - - -
fLess: Amount deposited In banks - - -
Closing cash in hand as on 30 Decemnber ]
2016 - 7,687.00 7,687.00
16 SHORT TERM LOANS AND ADVANCES
{Unsecured, considered good)
Prepaid Expenses 7,622,270 2,481,896
B~ -1 () ABT
D e

IO\ 3 DL
i
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BRAGE IRON & STEEL PRIVATE LivIYED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3487 WMARCH, 2017

p——

11 REVENUE FROM OPERATIONS

Leasa Rent*

(Figures in Rupees}

Year Ended
31.03,2017

Year Ended
31.03.2016

1.624,000,000

i 1 i

“Tax deducted al sources Rs.3,20,04,000/- (Previous Year Rs.2,70,48,010)

12 OTHER INCOME

Interest on lncome Tax Refund
Depreciation writlen back (Refer Note 21)

13 FINANCE COST
inferest Expense
inferes on Tax
Uplront Fee
Other Borrowing Cosl

14 OTHER EXPENSES
Rates 8 Taxes
Audit Fees
Insurance Charges
Bank Charges
Office Expanses
tLegal & Professional
Rent

1,676,283,873
105,563

2,350,000

39,665
28,750
2,523,241
1,473,650

668,295
18,000

P e eSS

1,788,000,000
114

P 4 ]
B eSS

24,610
98,328,627
S | F A1

O
E S e

454,321,848
48,810
7,362,410

G, 750

R A R

28,500
2,201,100
376,822
20,295
720,659
18,000
(9

N 1

T

R LT Y T

"
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© BRAGE IRON & STEEL PRIVATE LIMITED
NOTES ON FINANGIAL STATEMERN

CE TR TFOR THE _
”E—v‘rhe break up of MTQMMEAR ENDED 3¢ Warch, 2017

cifferences are as belgy: assel ang lizbifiies i mmm

BiOf Componen

'S @rsing oo accoint o Gning )

H

—_— - i
(Figures In Repeesy |

Deferred Tax Assels fs A1 31.03 2017 ; Ao AL3L03.2016 1
(Related ta Loss) 17.41,65,153 110.25.659

16 Thereisn
@ employee, hence no provision is required for refirement benelits.

To the extent of inform

. ation availahle with the . ) N
edium Enterprises D eveloprent Act 2006, tompany, ne emount is due under Kigo, Small and

17

18 Eaming Per Share

2‘::?;‘?3 Avere:g: No. of Equity Shares Current Year | Frevious Year
: ares at the inning of th
cighted Aprs beginning of the year 10,00,000 10,600
Add: Weighfed Average No. of Equity - 8,16,885
%ﬁ@w@wﬁo&zm
quity Shares at the end of he vear 16,00,000 8,26,885
| (Weighted Average) v
| Profit / (Loss) After Tax {10,61,81,434) (11,98,34,526)
Basic Eaming Per Share {106.18) {144.82)
18 Diluted Eaming Per Share
Particulars : Current year Previous Year
Adjusted Net Profiy {Loss) ' (2,38,14,234) (3.74,67,326)
No. of equity shares resulting from 1,49,00,000 1,48,00,000
conversion of debentures
No of Equily shares used to compute 1,59,00,000 1.57,26,885
diluted EPS
Diluted Earning Per Share .- (1.50) (2.38)

20 Other additional information pursuant to the provisions of Para 5 of part I of Schedule-li to the
Companies Act, 2013 are not applicable / nil,

21 There had been change in depreciation method from Written Down Value Method to Straight line
method of accounting in F.Y. 2015-16, due to which excess depreciation of Rs. 98,328,627.00 claimed
in previous year is now credited to profit & loss Account of the current year, due 1o which foss of current
year is.decreased by Rs 98,328,627, but there is no impact on taxable profitioss of the company,

22  Further due fo change in method of depreciation from Written Down Value Method to Slraight line

method of accounting, total loss of the company has been decreased by Rs. 109.25 crores during the
financial year 2015-16 {due fo difference in depreciation as per written down value method Rs,168.70
crores & as per Straight Line Method Rs. 60.45 crores),

23  Previous year's figures have been regrouped/rearranged wherever considered necessary to make them
comparable with current year's figures.

For D H A & Cor==
CHARTERBH AR
(Regstratighiivo fH7aR6 ;
sl ’ -
| by Wl
. v, A 4
CA MOHANKU) [RATIRANJAN MANDAL) (F.K. BHATTACHARJEE)
I(DARTNER DIRECTOR DIRECTOR
M.NO.: 630106
PLACE: DELHI

DATED : 6™ September, 2017
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