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NOTICE

NOTICE is hereby given that the 6™ Annual General Meeting of the Members of DANU
WIND PARKS PRIVATE LIMITED will be held on Friday, the 29" day of September, 2017 at
10.00 A.M. at Plot No. 1202, 1215A, Door No. 8-2-293/82/A/1202, S. L. Jubilee, Road No.61,
Jubilee Hills, Hyderabad 500033, Telangana, to transact the following business:

ORDINARY BUSINESS:

1) To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended 31% March, 2017 together with the Reports of the Board of
Directors and the Auditors thereon.

2) To ratify the appointment of M/s. Umamaheswara Rao & Co., Chartered Accountants
(Firm Registration No.004453S), Hyderabad, as the Statutory Auditors of the Company
for the period commencing from the conclusion of this meeting till the conclusion of the
next Annual General Meeting of the Company and to fix their remuneration for the FY
2017-18.

SPECIAL BUSINESS:

3) Appointment of Mr. Venkata Sunil Kumar Talla as a Director of the Company

To consider and if thought fit, to pass with or without modification, the following
resolution as an Ordinary Resolution:

“RESOLVED THAT Mr. Venkata Sunil Kumar Talla (DIN: 02247464}, who was appointed
as an Additional Director of the Company by a resolution passed by the Board of
Directors in their meeting held on 23" January, 2017, in pursuance of the provisions of
Section 161(1) of the Companies Act, 2013 and whose term of office shall cease at the
ensuing 6" Annual General Meeting of the Company, be and is hereby appointed as a
Director of the Company.”

For DANU WIND PARKS PRIVATE LIMITED

# gy —

:“ . ‘lﬂ..
Place: Hyderabad A HMI PRASAD YERNENI
Date: 06.09.2017 \o\___&/ DIRECTOR

N DIN: 02320060
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF
AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. A person can act as a proxy on behalf of members not exceeding 50 (fifty) and holding
in the aggregate not more than 10% (ten percent) of the total share capital of the
Company carrying voting rights. A member holding more than 10% (ten percent) of the
total share capital of the Company carrying voting rights may appoint a single person as
proxy and such person shall not act as a proxy for any other person or shareholder.

3. The instrument of Proxies to be effective must be deposited at the Registered Office of
the Company not later than 48 hours before commencement of the Meeting.

4. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 is
annexed hereto and forms part of this Notice.

5. Members are requested to intimate any change in their registered addresses to the
Company at its registered office immediately.

6. Corporate Members are requested to send a duly certified copy of the Board Resolution,
pursuant to Section 113 of the Companies Act, 2013 authorizing their representative to
attend and vote at the 6™ Annual General Meeting,

7. Members are requested to bring their attendance slip along with their copies of Annual
Report to the Meeting.



EXPLANATORY STATEMENT
(Pursuant to Section 102 of the Companies Act, 2013)

ITEM NO.3:

The Board of Directors of the company pursuant to the provisions of Section 161(1) of the
Companies Act, 2013 appointed Mr. Venkata Sunil Kumar Talla (DIN: 02247464) as an
Additional Director of the company with effect from 23" January, 2017, who shall cease to
hold the office as such at the ensuing 6™ Annual General Meeting of the Company.

In terms of the provisions of Section 152(2) of the Companies Act, 2013, every director shall
be appointed at the General Meeting of the Company. In compliance of the said provision,
the appointment of Mr. Venkata Sunil Kumar Talla as an Additional Director of the Company
needs to be regularized in the ensuing 6™ Annual General Meeting of the Company. Hence,
the said resolution is recommended to the members for their consideration and approval.

None of the Directors of the Company / their relatives are concerned or interested,
financially or otherwise in the resolution.

For DANU WIND PARKS PRIVATE LIMITED

Place: Hyderabad /& SHMI PRASAD YERNENI
Date: 06.09.2017 (5-" DIRECTOR
b= |
\ DIN: 02320060



BOARD’S REPORT
To
The Members
DANU WIND PARKS PRIVATE LIMITED
Hyderabad

Your Directors have pleasure in presenting the 6" Annual Report of DANU WIND PARKS
PRIVATE LIMITED (the Company) along with the audited financial statements for the
Financial Year ended March 31, 2017.

1.  Financial summary

The financial particulars of the Company as on March 31, 2017 are as under:

(Amount in Rs.)

| Particulars 2016-17 2015-16
Income from Operations 8,28,82,867 Nil B
Other Income 2,71,915 Nil
Total 8,31,54,782 Nil
Expenditure 11,11,91,436 Nil
Profit/{Loss) before tax (2,80,36,654) Nil
Less: Tax Expenses 5,70,58,428 Nil
Profit/(Loss) after tax {8,50,95,081) Nil _

2.  Review of Operations and Company’s State of Affairs

During the financial year under review, the Company had obtained COD for its projects
and started generating revenues. During the financial year 2016-17, the Company has
generated a revenue of Rs.8,28,82,867 and incurred total expenses of
Rs.11,11,91,436/-. Hence the Company incurred a Net Loss of Rs. 8,50,95,081.

The Management is putting efforts to reduce the losses and expenses and thereby
increasing the revenues and profits of the Company.

3. Change in the Nature of Business, if any

There was no change in the nature of business of the Company during the financial
year under review.

4. Dividend

As the Company was not able to earn profits at the end of the financial year under
review, the Board of Directors has not recommended any dividend for the financial
year ended 31* March, 2017.

CIN: U40108TG2011PTC0O76645
H.No.1-111/RC/11-B & 12-B/201, Survey No.60, Raghavendra Coleny, Kondapur, Hyderabad-84



Share Capital

During the year under review, the Authorised Share Capital of the company increased
to Rs.89,30,00,000 divided into 6,13,70,000 (Six Crores Thirteen Lakhs Seventy
Thousand) Equity Shares of Rs. 10/- (Rupees Ten only) each and 2,79,30,000 (Two
Crores Seventy Nine Lakhs Thirty Thousand) 0.01% Compulsorily Convertible
Preference Shares of Rs. 10/- (Rupees Ten only) each and the Paid-up Share Capital of
the company increased to Rs.85,70,00,000 divided into 5,77,70,010 (Five Crores
Seventy Seven Lakhs Seventy Thousand and Ten) Equity Shares of Rs. 10/- {(Rupees Ten
only) each and 2,79,29,990 {(Two Crores Seventy Nine Lakhs Twenty Nine Thousand
Nine Hundred and Ninety) 0.01% Compulsorily Convertible Preference Shares of Rs.
10/- (Rupees Ten only) each. Further, the Company, raised the funds of
Rs.27,56,00,000/- by way of issue and allotment of 9% Compulsorily Convertible
Debentures of face value of Rs.100/- each, which shall be converted into Equity within
a period of 10 Years from the date of issue.

Transfer of amount to Reserves

No amount is being proposed to be transferred to reserves for the financial year ended
31" March, 2017.

Details of Directors

The Board is duly constituted with three Directors named as follows-
e Mr. Hari Prasad Atluri
e Mr. Lakshmi Prasad Yerneni
e Mr. Venkata Sunil Kumar Talla

During the year under review, Mr. Venkata Sunil Kumar Talla was appointed as an
Additional Director of the Company w.e.f 23" January, 2017. Further, Mr. Venkata
Sunil Kumar Talla shall be liable to hold the office as such till the ensuing 6th Annual
General Meeting of the Company and being eligible, offered himself for appointment
as the Director of the Company. Hence, his appointment has been recommended to
the Members for consideration and approval in their ensuing 6th AGM.

Except as mentioned above, no other changes took place in the composition of the
Board of Directors of the Company.

Further, being a Private Limited Company, the provisions of Sec 149(6) of the
Companies Act, 2013 with regard to appointment of Independent Directors and
Section 203 of the Companies Act, 2013 with regard to appointment of Key Managerial
Personnel are not applicable to the Company.

Details of Subsidiaries / Joint Ventures / Associate Companies

The company does not have any Subsidiaries / Joint Ventures / Associate Companies.



10.

11.

12,

13.

14.

Number of Board Meetings held during the Year

During the FY 2016-17 the Company has duly conducted Nineteen [19] Board Meetings
respectively on the following dates 25.04.2016; 28.04.16; 03.05.16; 13.05.16;
18.05.16; 03.06.16; 09.06.2016; 10.06.16; 01.07.16; 12.07.16; 20.07.16; 11.08.16;
22.08.16; 27.08.16; 03.09.16; 12.12.16; 23.01.17; 16.03.17 and 31.03.17. All the
directors of the Company had attended all the Board Meetings held during the year.

Further, the intervening gap between any two consecutive board meetings did not
exceeded one hundred and twenty days.

Auditors and Auditors’ Report

As the members are aware, at the 3rd Annual General Meeting (AGM) held on
25.09.2014, M/s. Umamaheswara Rao & Co, Chartered Accountants, Hyderabad, were
appointed as our Statutory Auditors for a period of 5 years, to hold the office as such
till the conclusion of the 8th AGM i.e. till the AGM to be held in the year 2019. In terms
of the provisions of Section 139 of the Companies Act, 2013, the appointment of the
auditors shall be placed for ratification at every AGM. Accordingly, the appointment of
M/s. Umamaheswara Rao & Co, Chartered Accountants, as the Statutory Auditors of
the Company, is placed for your ratification. In this regard, we have received certificate
from the auditors to the effect that if their appointment is ratified, it would be within
the limits as specified in the provisions of Section 141 of the Companies Act, 2013.

No qualifications, reservations or adverse remarks have been made by the Auditors in
their report, which requires any clarification from the management of the Company.

Internal Control Systems and its Adequacy

The Company has an adequate Internal Control System, commensurate with the size,
scale and complexity of its operations.

Secretarial Audit

The provisions of secretarial audit are not applicable to the Company.
Cost Audit
The provisions of cost audit are not applicable to the Company.

Committees of the Board

The Company, being a Private Limited Company and not falling under any of the
parameters mentioned under Section 135 of the Companies Act, 2013 read with the
rules and schedules made thereunder, is not required to constitute any Committees of
the Board as per the provisions of the Companies Act, 2013.
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16.

17.

18.

19.

20.

21.

22.

Vigil Mechanism

The Company is not required to constitute a Vigil Mechanism as the Company is not
fulfitling the criteria required under Section 177(9) of the Companies Act, 2013 read
with Rule 7 of the Companies (Meetings of Board and its Power) Rules, 2014.

Extracts of Annual Return:

The extracts of Annual Return is prepared for the financial year ended 31.03.2017 in
Form MGT-9 as per the provisions of Section 92(3) of the Companies Act, 2013 and
Rule 12 of the Companies (Management and Administration) Rules, 2014, which forms
part of this report and the same is enclosed herein as an Annexure-1.

Depaosits

The Company has neither accepted nor repaid any deposits during the financial year
ended on 31st March, 2017. Further, there were no outstanding deposits as at the
beginning or at any time during the financial year. Hence, no details are required to be
provided pursuant to Rule 8 {5) (v) & (vi) of the Companies (Accounts) Rules, 2014.

Corporate Social Responsibility Policy

Since the Company does not fall within any of the parameters specified under the
provisions of Section 135 of the Companies Act, 2013 read with Rules made
thereunder, reporting pursuant to Section 134(3)(0) is not applicable to the Company.

Details of Loans, Guarantees or Investments

During the financial year under review, the Company has not provided any loan or
given any guarantee/security or not made any investments pursuant to the provisions
of the Companies Act, 2013.

Particulars of Contracts or Arrangements with Related Parties

During the financial year under review, the Company has not entered into any
transactions with related parties falling under the scope of Section 188(1) of the
Companies Act, 2013.

Material Changes and Commitments

No material changes and commitments have occurred after the close of the year till
the date of this Report, which could affect the financial position of the Company.

Disclosure on Sexual Harassment of Women at Workplace

During the financial year, the Company has not received any complaints pertaining to
sexual harassment of women at workplace.
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24,

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and
Outgo:

The details regarding Energy Conservation, Technology Absorption, Foreign Exchange
Inflow and Outflow as required under Section 134 (3) {m) of the Companies Act, 2013
read with the Companies (Accounts) Rules, 2014 are as folows:

Conservation of Energy:

The company is presently engaged in developing Wind Power Projects including
erection and commissioning and hence no such activities are there, where necessary
planning should be done for conservation of energy.

Technology Absorption:

No technology either indigenous or imported is involved.

Research & Development:

No research and development has been carried out.

Foreign Exchange Earnings and Qutgo:

During the financial year under review, there were no earnings and outgo in foreign
exchange.

Directors’ Responsibility Statement:

Pursuant to the requirements under Section 134(3)(c) read with Section 134(5) of the
Companies Act, 2013, with respect to Directors’ Responsibility Statement, it is hereby
confirmed that:

a) in the preparation of the Annual Accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

b) the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company at the end of the
financial year and of the profit and loss of the Company for that period;

c) the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the Company and for preventing/detecting
fraud and other irregularities;

d) the Directors had prepared the Annual Accounts on a going-concern basis;



e} the Directors had laid down internal financial controls to be followed by the
company and such internal financial controls are adequate and were operating
effectively; and

f) the Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and such systems were adequate and operating effectively.

25. Risk Management Policy

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the
probability and/or impact of unfortunate events or to maximise the realization of
opportunities. The Company has laid down a comprehensive Risk Assessment and
Minimization Procedure. These procedures are reviewed to ensure that executive
management controls risk through means of a properly defined framework.

26. General

During the financial year under review, no disclosure or reporting is required in respect
of the following items as there were no transactions/events pertaining to these items:

Disclosure regarding issue of Equity Shares with Differential Rights.

Disclosure regarding issue of Employee Stock Options.

Disclosure regarding issue of Sweat Equity Shares.

Fraud Reporting (Required by Companies Amendment Bill, 2014).

- Details of significant & material orders passed by the Regulators or Courts or
Tribunal.

27. Acknowledgement:

Your Directors place on record their appreciation for the sincere and dedicated efforts
made by all the employees of the Company. Your Directors would also like to thank to
all the Shareholders, Customers, Bankers, Government authorities, Vendors and other
Business associates for their sustained support, patronage and co-operation.

For DANU WIND PARKS PRIVATE LIMITED
Place: Hyderabad
Date: 06.09.2017
9
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Annexure-|
FORM NO. MGT 9
EXTRACTS OF ANNUAL RETURN
As on the financial year ended 31.03.2017
[Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management & Administration) Rules, 2014]

I.  REGISTRATION & OTHER DETAILS:

1. CIN U40108TG2011PTC0O76645

2. Registration Date 21/09/2011
Name of the Company Danu Wind Parks Private Limited
Category/Sub-category of Company Limited by Shares/Indian-Non-Government
the Company Company.
Address of the Registered H.No.1-111/RC/11-B & 12-B/201, Survey No.60,
office & contact details Raghavendra Colony, Kondapur, Hyderabad-500084

Email Id: prasad.yerneni@ecorenenergy.com
Whether listed company No

Name, Address & contact Bigshare Services Private Limited

details of the Registrar & E-3 Ansa Industrial Estate, Saki Vihar Road, Sakinaka,
Transfer Agent, if any. Mumbai- 400072, Maharashtra

Email Id: prabhakar@bigshareonline.com

. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

Name and Description of main NIC Code of the | % to total turnover
S. No. . .
products / services Product/service of the company
1 Electric Power GerTerat|on using 35106 100
Other nonconventional Sources

lll.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Holding/ % of
CIN/GLN Subsidiary | shares
/Associate held

1 | Ecoren One Wind | U40102AP2015PTC096907 Holding 100.00 2(46)

Sl. Name and address of
No. the company

Applicable
Section

Energy Private Limited Company
Address: # 32-5-3,

Lakshmi Nilayam

Prajasakti Nagar

Vijayawada-520010,

Krishna, Andhra

Pradesh




.

(i) Category-wise Share Holding

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

No. of Shares held at the beginning of the No. of Shares held at the end of the
Category of year [As on 01-April-2016] year [As on 31-March-2017] % Change
Shareholders - _ _ - = _ 9 of | during
g g = % of Total g = a Total | theyear
o 2 = Shares o Z =
a _nE‘ o = Shares [
A. Promoters |
(1) Indian
a) Individual/ HUF 10 0 10 0.00004 10 0 10 0.00002 -0.09998'
b) Central Govt 0 0 0 0 0| o 0 0 u:
c) State Govt(s) 0 0 0 0 o 0 0 0
d) Bodies Corp. 2,37,47,351 0|2,37,47,351 | 9.99996 | 5,77,70,000 | 0O [5,77,70,000 | 9.99998| 0.09998
e) Banks / Fl 0 0 0 0 0 0 0 0 0
f) Any other 0] 0 0 0 o] 0 0 0 o
Sub-total {A)(1): 0 0 0 0 0| 0 0 0 0
{2) Foreign
a)  NRIs-Individualg 0 0 0 0 0 0
b) Other- 0 0 0 0| 0 0
Individuals
¢} Bodies Corp. 0 0 0 0 0| 0 0 0 0
d) Banks/FI 0 0] 0 0 0| © 0 0 0
e) Any other 0 0 0 0 0 0 0 0 0
Sub-total (A){2): 0 0 0 0 0| © b 0] 0
Total shareholdlng 2,37,47,361 0 |2,37,47,361 100 5,77,70,010, 0 |5,77,70,010 100 0
of Promoter (A)=
(A} 1}+H{A)(2)
B. Publiic
Shareholding
1. Institutions
a) Mutual Funds 0 0 0 0 0 0 a 0 4]
b} Banks / FI 0 0 0 0 0| 0 0 0 0
c) Central Govt 0 0 0 0 0 0 0 0 0
d) State Govt(s} 0 0 0 0 0 0 0 0 0
e) Venture
Capital Funds 0 0 0 0 0| 0 0 0 0
f} Insurance
Companies 0 0 0 o 0 0 0 0 0
g) Flis 0 0 0 0 0 0 0 ¢ 0
h) Foreign
Venture Capital
Funds 0 0 0 0] o 0 0 0 0
i} Others (specify) 0 0 0 0 0 0 0 0 0]
Sub-total (B){1}:- 0 0 0 0 0| © 0 0 0
2. Non-Institutions
a) Bodies Corp.




i) Indian 0| o0 0 0 0| o] 0 0 0
_ii) Overseas 0 0 0 0 0 0 o] 0 0
b) Individuals
i) Individual
shareholders
holding nominal 0 0 0 0 6| O 0 0 0
share capital up to
Rs. 1 lakh
ii) Individual
shareholders
holding nominal 0 0 0 0 0| O 0 0 0
share capital in |
excess of Rs 1 lakh
¢) Others (specify) 0 o 0 0 | 0| 0 0 0
Non-Res. Indians 0 0 0 0 i 0 o 0 o 0
Overseas
| Corporate Bodies 0 0 0 0 0 | 0 | - 0 . 0 | _O_
Foreign Nationals t] 0 0 0 0 0 0 0 0]
Clearing Members ¢] 0 0 0 0 0 0 0 0
Trusts 0 0 0 8] 0 0 0 &) 0
Foreign Bodies—DR 0 0 0 0 0 0 0 0 0
Sub-total (B)(2):- 0 0 0 0 1] 0 0 0 0
Total Public
Shareholding 0 0 0 0 0 (W] 0 0] 0
(B)={B){(1)+ {B)(2)
C. Shares held by
Custodian for 0 0 0 0 0 0 0 0 0
GDRs & ADRs
Grand Total{A+B+C) | 2,37,47,361 0' 2,37,47,361 100 | 5,77,70,0t0, 0 |5,77,70,010 100 0
ii) Shareholding of Promoter-
SN | Shareholder’s Name |Shareholding at the beginning of the year | Shareholding at the end of the year % ch
4 change
9 .
wortn | "ol n | e | e
No. of Shares of g No. of 8 holding
encumbere Shares of | encumbered durine th
Shares the Shares uring the
d to total the to total
company year
shares company shares
Ecoren One Wind
1. | Energy Private | 2,37,47,351 99.99996 -~ | 5,77,70,000 | 99.99998 0.00002
Limited [EOWEPL]
, | lakshmi  Pprasad 10| 0.00004 - 0 0 ~ | -0.00004
Yerneni
Lakshmi Prasad
3 | Yerneni {Nominee - - - 10 0 - 0.00002
of EOWEPL)
Total 2,37,47,361 100 -- | 5,77,70,010 100 - 0




iii) Change in Promoters’ Shareholding (please specify, if there is no change)

\ Cumulative |
Shareholding ' Shareholding during the
L. year
No % of total % of total
) No. of shares of No. of shares of
Date Reason
shares the shares the
company | company
1. Ecoren One Wind Energy Private Limited (EOWEPL) -
At the beginning | , 5, 12351 | 99.99996 9,990 99.90
of the year -
Date wise | 12,42,649 | 28/04/16 | Allotment | 2,49,90,000 | 99.99996
Increase/ 40,80,000 22/08/16 | Allotment | 2,90,70,000 99,99996
Decrease in | 2,87,00,000 16/03/17 Allotment 5,77,70,000 99,99998
Promoters
Shareholding
during the year L
At the End of the 5,77,70,000 | 99.99998
| jyear -
2. Yerneni Lakshmi Prasad
o T
2; t;h: beginning 10 000004 | 10 0.00004
year [
Date wise {10) {0.00004) | 23/01/17 Transfer 0 0
Increase/
Decrease in
Promoters
Shareholding
during the year
At the End of the 0 0
year
3. Yerneni Lakshmi Prasad (Nominee of EOWEPL)
At the beginning 0 5 0 0
of the year
Date wise 10 0.00002 23/01/17 Transfer 10 0.00002
Increase/
Decrease in
Promoters
Shareholding
during the year
At the End of the 10 0.00002
year




(iv) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and

Holders of GDRs and ADRs):

N.A.

Shareholding at the beginning

Cumulative Shareholding during the

Sl. For Each of the Top 10 of the year 01.04.2016 year 31.03.2017
No. Shareholders % of total shares No. of % of total shares of the
No. of shares
of the company shares company
(v) Shareholding of Directors and-Key-Managerial-Personnel:
ati
Shareholding at the Cumu.atlve .
L Shareholding during
beginning of the year
| the year
N(; Name % of total Date Reason % of total
) No. of shares of No. of shares of
shares the shares the
company company
1. Yerneni Lakshmi Prasad
At the beginning of the year 10 0.00004 10 0.00004
Date wise Increase/ Decrease (20) (0.00004) 23/01/17 | Transfer 0 0
Shareholding during the year
At the End of the year 0 0

V. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued

but not due for payment.

(in Rupees)

Secured Loans

excluding deposits

Unsecured Loans

Total

Deposits Indebtedness

Indebtedness at the beginning of
the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during
the financial year

* Addition

2,37,87,35,000

27,56,00,000

- 2,65,43,35,000

* Reduction

Net Change

2,37,87,35,000

27,56,00,000

- 2,65,43,35,000

Indebtedness at the end of the
financial year

i) Principal Amount

2,37,87,35,000

27,56,00,000

- 2,65,43,35,000

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

2,37,87,35,000

27,56,00,000

- 2,65,43,35,000




V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:  NIL

! Sl. No. Particulars of Remuneration Name of MD/WTD/ Manager ‘ Total Amount

1 Gross salary

(a) Salary as per provisions contained
in section 17{1) of the Income-tax Act,
1961

(b) Value of perquisites u/s 17{2)
Income-tax Act, 1961 NIL
{c} Profits in lieu of salary under

Stock Option
Sweat Equity
Commission - as % of profit

- others, specify...
Others, please specify
Total {A)
Ceiling as per the Act

v -DWI\)‘

B. Remuneration to other Directors: NIL

sl. Particulars of

\ Name of Directors Total Amount
No. Remuneration

1 independent Directors ———- - —

Fee for attending board o
committee meetings

Commission s ims

Others, please specify e -

Total (1) _

2 Other Non-Executive -
Directors

Fee for attending board
committee meetings
Commission

Others, please specify
Total (2)

No remuneration has been paid to other non-executive
Directors

Total (B)=(1+2) — ] — o

Total Managerial
Remuneration

Overall Ceiling as per the
Act




C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD:

N. A,

No.

Particulars of Remuneration

Key Managerial Personnel

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

Total (in X)

(b} value of perquisites u/s 17{2) Income-
tax Act, 1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1561

Stock Option

Sweat Equity

Commission

- as % of profit

others, specify...

5

Others, please specify

I Total

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Brief
Description

Section of the

Type Companies Act

Details of
Penalty /
Punishment/
Compounding
fees imposed

Authority
[RD / NCLT/
COURT]

Appeal made,
if any (give
Details)

A. COMPANY

Penalty - -

Punishment - -

Compounding - -

B. DIRECTORS

Penalty -

Punishment - -

Compounding - .

C. OTHER OFFICERS IN DEFAULT

[ Penalty - -

Punishment - -

Compounding - -

Place: Hyderabad

Date: 06.09.2017

DIRECTOR

0 - .
gi,}
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AAKSHMI PRASAD YERNEN

DIN: 02320060

ATA SUNIL KUMAR TALLA
DIRECTOR

DIN: 02247464




UMAMAHESWARA RAO & CO.

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITORS’ REPORT

To
The Members of M/s DANU WIND PARKS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s DANU WIND PARKS PRIVATE
LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2017, Statement of Profit
and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounling
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a lrue and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generaily accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Com panies {Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance wilh
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policics;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and prescntation of
the financial statements that give a true and fair view and are free from material missta tement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
laken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there
under,

We conducted our audit in accordance with the Standards on Auditing specified under Seclion 113(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are froe from material
misslatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
mcluding the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial conlrol
relevant to the Company’s preparation of the financial statements that give a true and fair view in ordor
to design audit procedures that are appropriate in the circumstances. An audit also includes evalualing,
the appropriateness of the accounting policies used and the rcasonablencss of the accounting estimales
made by the Company’s Directors, as well as evaluating the overall presentation of the financial
stalements.

We believe that the audit evidence we have obtained is sufficient and appropriale to provide a basis for
our audit opinion on the financial statements.

Opinion:
In our opinion and to the best of our information and according to the explanations given Lo us, the

linancial stalements give the information required by the Act in the manner so required and give
and fair view in conformity with the accounting principles generally accepted in India:

OFFICES

HYDERABAD : Flat No. 5-H, "D’ Biock, 8-3-324, Krishna Apartments, Yellareddyguda Lane, Ameerpet x Roads, Hyderab
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(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017;
(b) In the case of the Statement of Profit & Loss, of the Loss for the year ended on March 31, 2017 and
(¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2016 issued by the Central Governmenl of
India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we enclose in the
Annexure A statement on the matters specified in paragraphs 3 and 4 of the said order.

2. Asrequired by section 143(3) of the Act, we report that:

a.

b.

For Umamaheswara Rao & Co,,

Chartere

S. Venugopal

Partner

1CAT MRN: 205565

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by

this Report are in agreement with the books of account.

In our opinion, the Balance Sheet, the Statement of Profit and Loss and Cash Flow Stalemenl

comply with the Accounting Standards referred to in section 133 of companies act, 2013, rcad

with Rule 7 of Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31, 2017 and

taken on record by the Board of Directors, none of the directors are disqualified as on March

31, 2017, from being appointed as a director in terms of sub-section (2) of section 164 of the

Companies Act, 2013.

With respect to the adequacy of the internal financial controls over financial reporting, of the

Company and the operating effectiveness of such controls, refer to our separate reparl in

“Annexure-B”; and

With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial

position.

ii.  The Company did not have any long-term contracts including derivative contracls for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  The Company has provided requisite disclosures in its financial statements as lo
holding as well as dealings in specified Bank Noltes during the period from 8 November,
2016 to 30 December, 2016 and these are in accordance with the books of accounts
maintained by the Company. Refer to Note 22 to the financial statements.

hartered
o= Accountanls

IFRN 0044535

Place: Hyderabad
Date: September 6, 2017



Annexure -A to Auditors’ Report:

Relerred to in paragraph 1 of “Report on Other Legal and Regulatory Requirements” in our report ol even

date

According to the information and explanations given to us:

VI

vii.

Vi,

ix.

(a) The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The Company has a fixed programme of Physical verification of its fixed assets which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its asscts,
Management has physically verified the fixed assets during the year. No material discrepancios
were noticed on such verification.

(c) According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the title deeds of the immovable properties are held in the name of the
Company.

The Clause relating to Inventories is not applicable to the company, as the Company does nol have
any Inventory.

The Company has not granted any loans, secured or unsecured to Companies, firms or other parlics
covered in the register maintained under section 189 of the Companies Act, 2013 during the ycar.

In our opinion and according to the information and explanations given to us, the Company has not
granted any loans. Accordingly, paragraph 3(ix) of the Order is not applicable.

The clause relating to the acceptance of deposits is not applicable since the Company has not
accepted any Deposits from the public and consequently the directives issued by Reserve Bank of
India; the provisions of Section 73 to 76 of the Companies Act, 2013 and the rules framed there under
arc not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under clause (d) of sub-section (1) of Section 148 of the
Companies Act, 2013 in respect of activity carried out by the company.

(a) According to the Information and explanations given to us and on the basis of examination of
books of accounts, the Company amounts deducted/ accrued in the books of the account in
respect of undisputed statutory dues have been regularly deposited during the year by Lhe
Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed statutory dues were
in arrears as at 31 March 2017 for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given lo us, there are no statutory ducs which
have not been deposiled with the appropriate authorities on account of any dispute.

According to the books of account and other relevant records of the com pany examined by us and
the information and explanations given to us, the company has not defaulted in repayment of ducs
to any Financial Institution/Banks.

The amount received from term loans availed during the year has been applied for the purpose for
which they were raised.

According to the information and explanations given to us, no material fraud by the Company or on

the Company by its officers or employees has been noticed or reported during the course of our
audit.




X1,

XIii.

Xiv,

XV,

The clause relating to payment/Providing of Managerial Remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the Act is nol
applicable,

In our opinion and according to the information and explanations given to us, the Com pany is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related partics are in compliance with section 188 of
the Act where applicable and details of such transactions have been disclosed in the financial
stalements as required by the applicable accounting standards. Section 177 of the Acl is not
applicable to the company.,

The com pany has issued 3,40,22,649 Equity Shares, 2,79,29,990 Preforence Shares and 27,56,000 v,
Compulsory Convertible Debentures to Fcoren One Wind Lnergy Private Limited during the veas
and the requirement of section 42 of the Companies Act, 2013 have been complied with and e
amount raised have been used for the purposes for which the funds were raised.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors ar
persons connected with him, Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934.

For Umamaheswara Rao & Co.,
Chartered Accountants

S. Venugopal
Partner
ICAI MRN: 205565

]
f Chartered
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Accountants °

IFRN 0044535
Place: Hyderabad
Date: September 6, 2017



Annexure - B to the Auditors’ Report:

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s DANU WIND PARKS
PRIVATE LIMITED (“the Company”) as of 31% March 2017 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considcring,
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility:

QOur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting {the “Guidance Note”) and the Standards on
Audiling, issued by ICAIL and deemed to be prescribed under section 143(10) of the Companics Acl,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with cthical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
{inancial controls system over financial reporting and their operating effectiveness. Our audit of inlernal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. I'he
procedures selected depend on the auditor’s judgment, including the assessment of the risks of matuerial
misstatement of the financial statements, whether due to fraud or error.

Meaning of Internal Financial Controls over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures thal
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepled accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (2)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, usc,
or disposition of the company's assets that could have a material effect on the financial statements,




Inherent Limitations of Internal Financial Controls over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including (he
possibility of collusion or improper management override of controls, material misstatemenis due o
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or thal (he
degree of compliance with the policies or procedures may deteriorate.

Opinion:

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operaling,
clfectively as at 31 March 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI).

We believe that the audit evidence we have obtained is sufficient and approptriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,.

For Umamaheswara Rao & Co.,
Chartered A

5v
Pariner
1ICAl MRN: 205565
I'RN 0044535
Place: Hyderabad
Dato: September 6, 2017



DANU WIND PARKS PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2017

(All amounts in Indian Rupees, except share data and where otherwise stated)

Balance as at
PARTICULARS Note No.
31 March, 2017 31 March, 2016
1. EQUITY AND LIABILITIES
Share Holders' Funds
(a) Share Capital 3 85,70,00,000 23,74,73,610
(b) Reserves and surplus 4 (8,50,95,082) -
Non current liabilities
(a) Long Term Borrowings 5 2,63,09,35,000 -
(b} Deterred tax liabilities (Net) 5,70,58,428 -
Current liabilities
{) Short Term Borrowings 6 2,34,00,000
(a) Short Term Provisions 7 3,95,669 -
(b} Other current liabilities 8 1,84,31,802 1,97,004
Total 3,50,21,25,817 23,76,70,614
1I. ASSETS
Non Current Assets
a. Fixed Assets 9
i) Tangible Assets 1,62,73,60,037 2,37,72,100
it} Intangible Assets - -
iti)Capital-work in progress 20,29,50,743 3,53,20,737
Current Assets
{a) Trade Receivables 10 5.01,89,178 -
{(b) Cash and Cash Equivalents 11 1,29,34,12,094 69,877
(¢) Other current assets 12 32,82,13,765 17,85,07,900
Total 3,50,21,25,817 23,76,70,614
See accompnying notes to finuncial skatements
As per our report of even date
For Umamaheswara Rao For and on behalf of the Board
Chartered Accoyn =
o ! N vv\g" :
Chartered (\/\/ A

'y 3|
Accountanls « .,:J

J1

& Hyd_'-, /,.
M.No. 205565
Firm Registration No. 0044535

Place: Hyderabad
Date: 06-09-2017

akshmi Prasad
Yerneni

Director

DIN:02320060

Venkata Sunil
Kumar Talla

Director
DIN:02247464




DANU WIND PARKS PRIVATE LIMITED

Statement of Profit & Loss for the year ended March 31, 2017

{All amounts in Indian Rupees, except share data and where otherise stated)

For th ded
PARTICULARS Note Of She yoar ence
No. 31 March, 2017 31 March, 2016

INCOME
Revenue from Operations 13 8,28,82,867 -
Other Income 14 2,71915 2
Total Revenue 8,31,54,782 -
EXPENDITURE
Operational and Maintenance 15 42,00,498 -
Administration and Other Expenses 16 26,05,963 -
Finance Cost 17 7.02,28,151 -
Depreciation and Amortisation expense 9 3,41,56,824 -
Total Expenses 11,11,91,436 3
Profit before tax (2,80,36,654) -
Tax Expense :
a} Income Tax

Current Year - -

Earlier years . -
b) MAT Credit - :
c) Deferred Tax 5,70,58,427 -
Profit/ (loss) from continuing operations for the period (8,50,95,081)
Profit/ (loss) from discontinuing operations after tax -
Profit/(loss) for the period (8,50,95,081) -
Earnings/(Loss) per Share
Basic and Diluted - Face Value of Rs. 10/- per share (2.97) -
See accompanying notes to financial statements
As per our report of even date
For Umamaheswara Rao & Co., For an_;l on behalf of the Board
CharteredgA 3 Eg \\/"J

Chartereg % ' o

g Accounlanls_o

Partner
M.No. 205565
Firm Registration No. 0044535

Place: Hyderabad
Date: 06-09-2017

akshmi Prasad Venkata Sunil Kumar

C Yerneni Talla
Director Director
DIN:02320060

- DIN:02247464




DANU WIND PARKS PRIVATE LIMITED
Cash Flow Statement for the Year ended March 31, 2017
(Al amounts in ndian Rupees, excepl share data and wheve oflerwise stated)

Particulars 31 March, 2017 31 March, 2016
A. Cash Flows from Operating Activities
Net profit/ (loss) before tax (2.80,36,654) -
Adjustments for :
Depreciation 3,41,56,824 -
Operating profit before working capital changes 61,20,170 -
Adjustments for changes in working capital ;
{Increase)/ Decrease in Other current assets (5,01,89,178) -
{Increase)/Decrease in Other current assets (14,97,05,865) (17,85,07,900)
(Increase)/Decrease in Work in Progress - -
Increase / {Decrease) in Trade and Other Payables 1.82,34,798 1,82,315
Increase / (Decrease) in Provision 3,95,669 -
Cash generated from operations
Net Cash from Operating Activities (17,51,44,406) {17,83,25,585)
B. Cash Flows from Investing Activities
Purchase of Fixed Assets (1,63,77,44,761) (2,37,72,100)
(Increase)/ Decrease in Work in progress (16,76,30,006) (3,52,83,583)
(1,80,53,74,767) (5.90,55,683)
C. Cash Flows from Financing Activities
Amount received on Issue of shares 61,95,26,390 23,73,73,610
Amount Received on long term borrowings 2,65,43,35,000 {22,466)
Net Cash from/(used in) Financing Activities 3,27,38,61,390 23,73,51,145
D Exchange differences on translation of foreign currency cash and cash . )
" equivalents
Net Increase in Cash and Cash equivalents during the year (A+B+C+D) 1,29,33,42,217 (30,123}
Cash and Cash equivalents at the beginning of the year 69,877 1,00,000
Cash and Cash equivalents at the end of the year 1,29,34,12,094 69,877
As per our report of even date
For Umamaheswara Rao & Co., For and on behalf of Board

Chartered Agc

S. Venugopal
Partner

M.No. 205565
Firm Registration No. 0044535

Place: Hyderabad
Date: 06-09-2017

shmi Prasad
Yerneni
Director

DIN:02320060 -

A

Venkata Sunil
Kumar Talla

Director

- DIN:02247464




DANU WIND PARKS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS

1 NATURE OF OPERATIONS

Danu Wind Parks Private Limited (the "Company*) is a company registered under the Com panies Act, 1936, incorporated on September 21, 2011 with an
objective to generate, transmil, purchase, sell and supply electricits power or any other energy from conventional/ non conventional energy sources on a
commercial basis. The company conumenvced its business operations with 14 Wind Turbines of 22.4 AW capacity during the Financial Year 2016-17

2 SIGNIFICANT ACCOUNTING POLICIES:

21

22

22

2.3

24

25

26

Accounting Convention:

The financial statements have been prepared and presented under the histerical cost convention on the accrual basis of accounting in accordance with the
Generally Accepted Accounting Principles in India (GAAP) and comply with the mandatory Accounting Standards as specified in the Companies
(Accounting Standards) Rules 2006 (' Rules') & as specified U/s 133 of Companies Act,2013 read with Rule 7 of Companies (Accounts) Rules, 2014, other
pronouncements of the Institute of Chartered Accowntants of India (ICAL) to the extent applicable

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits associated with the transaction witl flow to the Company, and revenue
can be reliably measured, Revenue is measured at the fair value of the constderation received or receivable in accordance with the relevant agreements,
uet of discounts, rebates and other applicable taxes and duties

Sitle of electricty - Revenue from the sale of electricity is recognised when earned on the basis of contractual arrangement with the customers and reflects
the value of units supplied including an estimated value of units supplied to the customers between the date of their last meter reading and vear end.

Taxes on [ncome
Income tax expense comprises current tax, deferred tax and Minimum alternative tax(MAT) credit

Cuerent hin

The current tax is calculated in accordance with the relevant tax regulations applicable to the Company

Defereed Tav

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the period. The deferred tax
charge or credit and the corresponding deferred tax Labilities or assets are recognised using the tax rales that have been enacted or substantially enacted
by the Balance Sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets can be realised in future;
however, where there is unabsorhed depreciation or carry forward of loss under taxation laws, deferred tax assets are recognised only il there is a virlual
certainty of realisation of such assets.

Deferred lax assets are reviewed at each Balance Sheet date and written down or wrilfen-up Lo reflect the amount that is reasonably / virtually certain
(as the case mav be) to be realised

The break-up of the deferred tax assets and liabilities as at the Balance Sheet date has been arrived at after setting-off deferred tax assets and liabilities

wherte the Company has no legally enforceable right ancl an intention to set-off assets against liabilities and where such assets and Liabilities relate to
laxes on income levied by the same goveming taxation laws.

MAT credit

MAT credit is recognized as an asset only when, and to the extent, there is convincing evidence that the Company will pay normal income tax during the
specitied period. In the vear in which the MAT credit becomes eligible to be recognized as an asset in accordance with the recommendations contained in
guidance nole issued by the Institute of Chartered Accountants of India, the said assel is crealed v way of a credit to the Statement of Profit and Loss
and shown as MAT Credil entitlement. The Company reviews the same at each Balance Sheet date and writes down the carrying amount of MAT credit
entitlement to the extent there is no longer convinving evidence to the effect that Company will pay normal incowme tax during the spevified period

Use OFf Estimates:

The preparation of financial statemenls in conformity with GAAP requires management to make estimates and assumptions that affect the reported
amounts of assets andl liabilities and the disclosure relating to contingent assels and contingent liabilities as on the date of the financial statements and
the reported amounts of income and expense during the period. Actual results could differ from those estimates. Any revision o accournting estimates is
recognized prospectively in current and future periods

Fixed Assets And Depreciation:

iy Fixed assets are stated at cosl of acquisition less depreciation. Cost of acquisition is inclusive of freight, duties, levies and all incidentals directly or
indirectly attributable to bringing the asset to its working condition for its intended use

ii) Depreciation is computed based on the useful life of the assets as prescribed in schedule I1 of the Companies Act 2013. Depreciation is calculated using

straight line method. Depreciation is calculated on a pro-rata basis from the date of installation / Capitalization Lill the date the assels are sold or
disposed.

Capital Work In Progress
The cost of fixed assets not ready for their intended use before such date is disclosed under capital work in progress

Capital work-in-progress is carried at cost and incidental and attributable expenses including interest and depreciation on fixed assets in use during
construction are carried as part of “expenditure during construction, pending allocation” to be aillocated on major assets on commissioning of the project.

Cash Flow Stalement

Cash flows are reported using the indirect method, where by the net profit before tax is adjusted for the ettects of transactions of a non cash nature, any
deterrals or accruals of past or future operating cash receipts or pavments and item of income or expenses associated with invesling or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are segregated and presented separately.

Provisions and contingent liabilities

The Company recognises a provision when there is a present obligation as a result of past obligation event thal probably requires an outflow of resources
and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when there is a possible obligation or
a present obligation that may, but prabably will not, require an outflow of resources. Where there is a possible obligation or a present abligation thal the
likelihood of outflow of resources is remote, no provision or disclosure is made.




DANU WIND PARKS PRIVATE LIMITED
Notes forming part of Balance Sheel

PARTICULARS

Balance as at

31 March, 2017

31 March, 2016

Share Holder's Funds

Share Capital

{a) Authorised share Capilal

{i) Authorised Lquity Share Capilal

&,13,70,0000 (315t March, 2016 : 2,50,00,000) shares of Rs,10/ - vach

(ii) Authorised Compulsorily Convertible Preference Share Capital
2.7030,000 (31a1 Mareh, 2006 0 NI shares of 5 10/- cach

Total
(b) Issued, Subscribed & Paid Up Capital
(i) Isswed, Subscribed & Paid Up Equity Share Capital
5,77,70,010 (315t March, 2016 : 2,37,47,361) sharcs of Rs,10/- each
(i} Issued, Subscribed & Paid Up 0.01%, Compulsorily Convertible Preference Share Capital
2,79,29,990 (3151 March, 2016 : NIL) shares of Rs 10/« cach

Tatal

Notes:

(@) Reconcilation of number of equity shares outstanding
outstanding shares at the beginning of the year

Add: Shares issued during the period

1.ess: Shares bought back during the period

oulstanding shares at the ending of the year

(b) Reconcilation of number of Preference shares outstanding
outstanding shares at the beginning of the year

Add: Shares issued during the period

I ess: Shares boughl back during, the periocd

srulstanding shares at the ending of the vear

(¢} Particulars of equity share holders holding more than 5% of the shares
Name of the lquity Share holdoer

licoren One Wind Linergy Private Limited

(% of holdinp)

(d} Particulars of Preference share holders holding more than 5% of the shares
Name of the I'reference Share holder

Feoren One Wind Inergy Private Limited

(% ol halding)

{c) Particulars of shares held by holding company
bquiy shares

613,700,000 25N
279,300,000
§93,000,000 250,000,000 |
577,700,100 27 473,600
279,200 4900
857,000,000 237,473,610
23,747,361 Lo
34,022,649 27 ol
57,770,010 2,747, 40
27,979,990
27,929,990

No. of Shares held
57,770,000
100007

27,929,990
1o

No. of Shares hetd

No. of Shares held
2340 40
[TIARENES

e,

N af St dielid

licoren One Wind Energy Private Limited 57,770,010 = LN
(% of holding) 160.00%, IR
Preference shares
lictren One Wind Energy Private Limited 27,929, 11k}
(% ol h[)lding) 100.00% (LR
Reserves and Surplus
Opening balance ’
Add : Transfer from & Afc (B5.095,081)
less:Amount Utilised during the yea £
Closing Balance {85,095,081) -
Long Term Borrowings
Seenred
l.vans from linancial Instibutions 2,355,335,000
Unscerire
9% Compulsory Convertible 1Debentures at a face value of Rs 100/- each 275,600,000
2,630,935,000

PTC India Tinancial Services Lid - Loan - Dhone

(i} PTC tndia Finawcial Services Limiled has sanctioned Loan amotnt of Rs 117 Crores, Loan amonn of Rs. 114,96,35,000/ was diskirsod durmge e 1Y
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(it} The Loan was sanctioned for the prerpose of Development, Construction and Operation of 22.4 MW (14 * 1.6 MW) usinaf basest poioer proped it

Kurnand District of Andhra Prodesh,

{ifi) the facitity shaft be repaid in wp to 58 structured quartely installments (14.5 years) and the repayinent shall be the first day of the begimeng of cn T

quarter.

o) Hne cnnpaary hies agreed to g
ARl o
Prisad Yerneni). Pledge of TH0& cAlity shai

=

nonthily ai a rate of 12,75% pa

al guarantee of Promoters (Mr 3 ak<dimn




PTC Indin Financial Services Ltd - Loan - Nelakote

(1) PTC Inddin Fivancial Seroices Linited has sanchioned Loan amount of Rs. 169 Croves. Loan amount of Rs,122,91,00,000/ was dishursed during the
FY 2016-17.

(i5) The Loan was satctioned for the merpose of Development, Construction amd Operation of 253 MWW (11 * 2.3 M) wind basedd power project in
Ananthapur District of Andhra Pradesh

{713 The facility shall be reprid in up to 62 structured quarterly instalients (13 5 years) awd te repayment shatt be the first day of the beginming of
eqclt quarter
(i) The company has agreed to pay interest monthly at a rate of 11.73% p.ar

(v) Mortgage of all inumavable properties. Hypothecation of all movable assets including current assets. Personal guaranice of Promoters (Mr, Lakshn
Prasud Yerneni), Pledge of 100% equity shares, CCPS amd CCDS

9% Compulsory Convertibie Debentures
The CCDs have been taken for Nefakota Project,

The CCDS have been allotted on 315k March, 2017 and shatl be eligible for comversion fnto equity shares of the company on completion of te period if
10 years from the date of issuance on the conversion factor of 1:10 such Ehat ench CCDS shall be converted into 10 equity shares of Rs. 10/ each, CCDS
conlains @ coupon rate of @9% which shall be paid annually on or before September 30U of the succeeding year

The Interest shall be paid by the Company with specific approval from tie lenders and in the event the company is not able to pay the CCDs fnterest in
Jullfpart in a particular year, the unpaid batance shall et automatically warved. The Interest on Hw CCDs in the first financinl year shall accrued on a
pro raka basis for the period commencing front the date of declaration of commercial operations Gl 31st March of the financial yenr

6 Short Term Borrowings
Current Maturities of Long Term Debt 2,34,00,000
2,34.00,000
7 Short Term Provisions
Provision for Interest 3,95,669
3,95,669 -
8 Other Current liabilities
Statutory Liabilities 14,20,451 1,57,928
Other Current Liabilities 1,70,11,351 21,826
Total 1,84,31,802 1,97,004
10 Trade Receivables
Cutstanding for more than 6 months - -
Others 3,01,89,178 -
5,01,89178 -
11 Cash and Cash Equivalents
Cash in Hand 13,917 14,187
Balances with Banks
(a) Current Accounts 1,28,47,86,414 35,690
(b) Fixed Deposits 86,11,763 -
Total 1,29,34,12,094 69,877
12 Other Current Assets
Advances for Capital Works 32,70,31,654 17.85,07,900
Prepaid expenses 9,38,779 -
Other advances 52,117 -
TDS Receivable 191,215 -
Total 32,82,13,765 17,85,07,900
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DANU WIND PARKS PRIVATE LIMITED

Notes forming part of Statement of Profit & Loss for the year ended March 31, 2017

For the Year Ended
PARTICULARS
31 March, 2017 31 March, 2016
13 Revenue from Operations
Sale of Power 8,28,82,867
8,28,82,867
14 Other Income
Interest Income 2,71,915
2,71,915
15 Operational and Maintenance
Operational & Maintenance 31,35,561
Reactive energy charges 10,64,937
42,00,498
16 Administrative and Other Expenses
Insurance 8,55,222
Professional & Consultancy 12,59,250
Audit Fee 1,18,000
Interest on TDS 3,73,491
26,05,963
17 Finance Cost
Interest on Loan-PTC 7,02,28,151
7,02,28,151
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NOTES ON ACCOUNTS

Lontingent Liabilities and Capital Commitments as on March 31, 2017
Particulars Amount (Rs.)
Capital Commitment on projects 1,83,98.98,676

As at March 31,2017 there are 0o amounts including interest pavable to Micro, Small and Medium enterprises as defined under Micro, Small and Medium
Enterprises Development Act, 2006, based on the information available with the Company.

Related Party Disclosures:
Parties where control exists

Name of the Party Relationship
Evoren One Wind Energy Private Limited Holding company
Ecoren Energy India Private Limited Ultimate Indian Holding Compam

Key Management Personnel

51

No Name of the party Nature of Relationship
1 [Yemeni Lakshmi Prasad Director
2 |Hari Prasad Atlurd Director
3 |Venkata Sunil Kumar Taila (Appointed from 23.01.2017) Director

Particulars of related party transactions

- Particulars Nature of i Amount in Rs. Amount in Rs,
[¢
No. ature of Transaction 5 = ot

Advance giveo for

1 |Ecoren Energy India Private Limitedt
& Capital Works

32,70,31,654 -

2 |Ecoren One Wind Energy Prt Ltd Advances received 1,27,80,077

Balances at the year end;

sl Amount in Rs, Amount in Rs.
Particul i
No. articulars Nature of Transaction 31 March, 2017 31 March, 2016
1 |Ecoren Energy India Private Limited Aclvan'ce givea for 32,70,31,654
' Capital Works
2 |Evoren Ome Wind Energy Pvt Lid Advances received 1,27,80077

Segment Reporting:

Segment Reporting in accordance with AS 17 "Segment Reporting” issued by the [nstitute of Chartered Accountants of India is not provided as there is onlv one
reportable segment for the company ie. power generation. All the operations ot the company are in India only

Disclosure on Specified Bank Notes (SBN's)

During the vear, the Company- had specified bank noles or other denomination note as defined in the MCA notification G5 R 308(E) dated March 31, 2017 on
the details of Specilied Bank Notes (SBN) held and transacted during the period from November 8, 2016 to December, 30 2016, the denomination wise $BNs and
other notes as per the notification is given below:

Particulars SBNs* Other Denomination Total
Noles
Closing cash im hand as on November 8, 2016 z 13917 13,917
(+) Permitted receipts . -
{-) Permitted pavments - - -
{-) Amount depaosited o1 Barnks - - .
Closing cash in hand as on December 30, 2016 : 13,017 13,917

* For the purposes of this clause, the term "Specified Bank Notes’ shall have the same meaning provided in the notification of the Government of India, in the
Ministry of Finance, Department of Economic Atfairs number S0, 307(E), dated the 8th November, 2016

During the vear the Company commenced its commercial operations (Wind Mill) during the financial vear which are as follows: 12.8 MW
from September 7, 2016 48 MW from September 29,
2016 4.8 MW from December 26, 2016

[n the opinion of the Board of Directors, the current assets have a value of realisation, not less than the value at which thev are stated in the balance sheet

Previous period / year ligures have been regrouped and reclassified wherever necessary to confirm to the current vear classitication.

Figures have been rounded off to the nearest rupee
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