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REPORT FORMAT: CL-1 | Version: 1.0_2018 
 
FILE No.: VIS(2022-23)-PL631-522-867   	 	          Date: 17-02-2023
 
· CERTIFICATE NAME: Cost Vetting Certificate of machines required for manufacturing of Pharmaceuticals products mainly Tablets, Capsules, Liquids orals and Ointments which is proposed to be installed in at Plot No.50, Sector-8A, Industrial Area IIE, Haridwar, Uttarakhand. 
· PREPARED FOR ORGANIZATION: State Bank of India, SME Branch, Ranipur, Haridwar.
· BORROWER COMPANY’S NAME: M/s. Parrish Pharmaceuticals Private Limited.
· ASSET TYPE: Machines required for manufacturing of Pharmaceuticals products mainly Tablets, Capsules, Liquids orals and Ointments.
· CURRENT LOCATION OF THE MACHINES: Proposed to be installed at Plot No.50, Sector-8A, Industrial Area IIE, Haridwar, Uttarakhand. 
TO WHOM IT MAY CONCERN 
 
	S. NO. 
	PARTICULARS 
	DESCRIPTION 

	1.  
	Date of Survey 
	Not Applicable (only Cost Vetting Certificate)

	2.  
	Date of Certificate 
	17-02-2023

	3.  
	Documents provided for perusal 
	Quotations from the market (and list of Machine/Assets to be installed)

	4.  
	Current Location of the Machines 
	Plot No.50, Sector-8A, Industrial Area IIE, Haridwar, Uttarakhand.

	5.  
	Borrowing Company 
	M/s. Parrish Pharmaceuticals Private Limited.

	6.  
	Type of Asset
	Machines required for manufacturing of Pharmaceuticals products mainly Tablets, Capsules, Liquids orals and Ointments.

	7.  
	Type of Assessment 
	Cost Vetting Certificate

	8.  
	Scope of Assessment 
	Cost Vetting of the new equipment which has to be/ already purchased by the company.

	9.  
	Nature of Machinery 
	Machines required for manufacturing of Pharmaceuticals products mainly Tablets, Capsules, Liquids orals and Ointments And other general machines.

	10.  
	Total Purchase Cost 
	Rs.5.27 Cr. (Including GST) (Total project Cost including supply and installation as per the List of machinery / quotations / invoices / purchase orders provided by the company).

	11.  
	Current Estimated Market Value 
	The range of current market rates of such type of machinery & equipment is verified from various suppliers and also from the information available on public domain for the new machinery and equipment.
As per quotes received from market, we are of the view that rate range for establishing the machinery with similar specifications for the requirement of manufacturing of Pharmaceuticals products mainly Tablets, Capsules, Liquids orals and Ointments and other general machines should be in the range from Rs. 4.90 Cr to Rs.5.40 Cr. (Inclusive @18+ GST).
According to our observation, the rate as per the list of machinery and their total purchase price provided to us by the company/ bank are quite reasonable when compared to the rates of similar machines currently prevailing in the market.


 




OBSERVATIONS: 
1. We have been provided with the copy of quotations from the market and machines/ equipment to be installed by the borrower company.
2. As per the information provided by the company officials these items are planned to be installed at the aforesaid address.
3. We have contacted several suppliers for similar items and also enquired in the public domain. Accordingly we have got the quotations from the suppliers and we find that the price given in the list of quotations provided to us is well within the price range of similar items available in the market and seems to be reasonable.
4. We have not vetting the freight and installations of the assets in this cost vetting certificate as it varies with respect to supplier depending upon their location.
5. In this certificate, we have considered the value only for the plant and machinery which to be installed at the site as mentioned in the DPR shared.
6. [bookmark: _GoBack]Based on the information provided by the company (M/s. Parrish Pharmaceuticals Private Limited.) and enquiries made by us in the open market and references found in the public domain for similar machines/items, it is certified that total market cost for setting up plants of similar specification should be around Rs. 4.90 Cr. to Rs. 5.40 Cr (Including GST) and therefore the total purchase price of Rs. 5,27,93,188  /- (Including GST) (as per the quotations, bills & purchase orders provided to us by the company) appears to be reasonable.


Disclaimer: 
1. We can’t comment about the current status of machines whether these are purchased, installed or in transit. This cost vetting is done only on the basis of Quotations, Bills and Purchase Orders provided to us by the company and we don’t recommend any sort of recommendation in our Certificate.
2. The estimated cost verification of item to item can’t exactly match as per our vetting due to several market consideration. In some of the items it is lower while in some of the items price comes to be higher but on an average the price as per list provided to us falls in the range as confirmed by us.
3. There can be variation in the estimated price if the specification & make of any items procured is different from the list provided to us during assessment.
4. The estimated cost verification is made based on the third party information which has been replied upon in good faith.
5. The estimated price may vary at the time of actual procurement because of change in prices in the market for such kind of machinery/items for which we will not have any control. The cost vetting is only limited to the date of Certificate issued. We do not assume any responsibility in change of prices of the said machinery/items after this date.
6. This certificate doesn’t include any work related to drawing, design, sketch plan, procurement of the machines.
7. Ownership and other legal point of view in respect of the asset is not considered in this report as same is out of scope of this certificate.
8. This certificate is made at the request of the Bank. 

For R.K Associates Valuers & Techno 	 	 	                  FOR INTERNAL USE           Engineering Consultants (P) Ltd.	                                 TYPED BY:  Er. Rahul Gupta						                                      REVIEWED BY:     Er. Abhinav Chaturvedi



ANNEXURE: - I (MACHINES/ASSETS COMPARISON LIST)
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ANNEXURE: - II (QUOTATION FROM MARKET)
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CUSTOMER SCOPE OF SUPPLY

1 Al civilwork

PRICE PAYMENT TERMS AND CONDITIONS

TOTAL PRICE:
The total price mentioned in our proposa for package
type ofMuent troatment piant Rs. 470,000
(applicable tax will be apply at the time of P.0)

After GST 18 % - 84600 /=
TOTAL AMOUNT 554600 /-
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2. 40% on Against Performa invoice.
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NPM MACHINERY PVT.LTD.

Survey No.252,0pp JOCL Laxminarayan Petrol Pump,

Q" Changodar, Ahmedabad-382 243, Gujarat India.
O Phone 4812717294845
Website : www.apmmachinery.com

PROFORMA INVOICE
Proforma Invoice No. : 00466
Date + 06/12/2022
Buyer's Name & Address
M/S.  Parrish Pharmaceuticals
Plot No.50, Sector 8A IIE SIDCUL,
Haridwar-249403, Uttarakhand
India
GSTIN
Kind Attn. : Mr. Rahul
Contact No. : +91 8410076667
Email ID : parrishpharmaceutical@gmail.com
No. | Ttem Detail HSN/SAC | GST [UOM Quantity| Rate] “Amount|
% INR| INR
T [Turn Table, GMP Model - 36" Dia., Model: NTT-36 84223000 | 18 | NO 2.000] 50000.00 _ 100000.00]
2 | Automatic Six Head Vertical Air jet Cleaning Machine, NO 1000  350000.00|  350000.00
Model: NVAIC-150 with S.5. Conveyor chain
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Pharmaceutical Rapid Mixer Granulator
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Country of Origin Made In India
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Your Contact Information :
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Particulars

supplier

Amount by Client
(including GsT)

Market Price
Including GST@18%

1_|Laboratory Instruments Karvuu Industries, Haridwar 1 20,70,192 22,56,868
2_|Liquid Filling & Sealing Section NPM Machinery Pvt. Ltd., Ahmedabad 1 28,91,000 31,21,100
3_|any [HVAC Solutions, Haridwar 1 1,34,95,648 1,31,96,228
4_|Automatic Voltage Regulator [Tirupati Transformers pvt. Ltd. 1 3,65,800 4,13,000
5_|compressed air system Elgi 1 14,91,088 14,90,330
6 _|uft [Aadhunik Industrial Service, Haridwar 2 11,56,400 11,21,000
7_|collied mill R.P. Engineering Works, Haridwar 1 14,75,000 1,77,000
8 _|Fluid Bed Dryer 120kG R.P. Engineering Works, Haridwar 1 14,33,700 10,03,000
9 _|Rapid Mixture Granulator R.P. Engineering Works, Haridwar 1 21,83,000 18,25,000
10_[strip Machine R.P. Engineering Works, Haridwar 1 11,97,700 14,75,000
11| multi mill R.P. Engineering Works, Haridwar 2 2,59,600 2,59,600
12_|uv-visible spectrometer |Agilent technology, Bangalore 1 5,31,000 5,66,400
13_|FTIRSystem |Agilent technology, Bangalore 1 13,57,000 15,34,000
14_|Shimarzu HPLC System [spincotech systems LLP, Chennai 1 17,70,000 21,24,000
15_|effluent Traetment Plant |s N Engineering Works, Roorkee, Uttarakhand 1 5,54,600 5,90,000
16_|Reverse Osmosis Water Plant |s N Engineering Works, Roorkee, Uttarakhand 1 23,65,900 23,60,000
17_|Liquid Manufacturing Plant Reinette Pharmatech Pyt. Ltd,, Haridwar, Uttarakh | 1 53,10,000 29,50,000
18 _|Tablet section Reinette Pharmatech Pyt. Ltd., Haridwar, Uttarakh | 1 54,87,000 54,87,000
19_|Alu-Alu Blister Packing Machine Rapid Services, Palghar, Maharashtra 1 20,65,000 18,25,000
20_|Capfill Model-Semi Automatic Capsule_|Captech Systems, Palghar, Maharashtra 1 12,98,000 17,70,000
21_|Tablet Compression Machine |chamunda Pharma Machinery pvt. Ltd. 1 23,60,000 23,60,000
22_|Blister Pack Machine Elmach, Mumbai 1 10,23,060 5,44,000
23_|Lab Instruments Industry solution company 1 4,94,420 6,66,700
24_|MiscTools 1,58,120 1,77,000

Total 5,27,03,188 4,07,00,236
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