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L (e - A‘ftﬁNAL BUILDINGS CONSTRUGTION CORPDRAT!ON UMITED Company
e i g SRreR {A Gavamitnent of Tridka Enlerprise) mg.n\ifir.; x{r_:mi- ; o
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No, NBCC/GM(RE)/2013/- €4 4 . I'E ' Dated: 20.11.2013

The Land and Developmient officer,
Land and Development office,
Ministry of Urban Development ,
Nlrman Bhawan,

New Delhl. '

Sub? Issuém:e of NOC for transfer of property rlghts by the- aﬂo’ctee of NBCC
Plaza, Pushp Vthar, New-Dethl. o = :

Dear Sir,

NBCC was aliotted a plot admeasuring about 24280,568 sgm at’ Sector-V, Pushpsy
vihar, New Delhl. NBCC has already developed and completed the complex on said
plot by avalling FAR as 100 and NBCC Is'in the process of avamng d part of f*“‘}

additlonal eahanced“FKR"En same plot, ' B w p

_._-—!"
NBCC. has since allotted the entire bullt-up. space developed on said piot (viz. the
space generated by way:of availing FAR as 100). This ailatment to various aliottees
Is on similar lines of allotment to NBCC by the MoUD.

~

-The perpgtual lease of said complex / plot is vet to be executed ' Thereafter,
vetting of formats of sub-lease deed by your good office, the sub-lease-ceeds of an
the allottees shall be executed. - ek

As per terms of allotment, in case of 2% and subsequent sales the transfer of
property rights i subjecf. to:

“Bound by all the covenants and conditions herem contauu.d gnd be
ariswerable [n all respect wherefore, provided always that such consent
may be given by the Lessor subject, inter-alla, to the condltions that
- the Léssee shall get a tripartite agreement executed In the prescribed
form. The agreement when executed, shall form part hereof and the
Lessor shall be entitled to claim and recover the unearned increase on
the value of land,-the amoaunt to be recovered being 50% of the
difference in the market value of the land at the time of sale transfer or
asslgnment and the value of the land at the last transaction™. .

One of the allottee M/s Consolidated Construction Consortium Ltd. vide its ietter
dated 31% October, 2013 has requested NBCC far issuance of NOC to enable them
to tr ts property rights in sald complex (copy encloséd). Now since, neither
‘the perpetual lease has been executad In favour of NBCC nor The sub-lease deed
has been executed hence, execution of tripartite agreement under such
circumstances, Is not feasible. As the payment of unearned ncrease is payable
only on execution of such documents hence cannot be claimead at this stage.

Contd.......2/-
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Therefore, we again request your goed»self to execute the lease In favour of NBCC
and vet the sub-lease-deed format for -execution of - sub-lease-deed by. NBCC-
“(as Lessee) in favour of the allottees {as sub-lease). Only after this act and -
execution of tripartlte agreement, NBCC can claim payment of SO% of un-eamed
increase. [ ;

Till then NBCC shall’ pmceed for transferring the property rights in favour of the £
transferee subject to giving undertaking by him (the transferee) that he shall ablde
by the terms of allotment as well pay the unearmed Increase as and when

]

applicable. _ , o s

A consent an this aspect is therefore, desired from your end so that the process can
be implemented for all such other cases, as and when applicable. -

Thanking You

Yours faithfully,

VY

(V.K )
General Manager (REM)
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