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UV Asset Reconstruction Company Limited
"Restoring NPAs Back to Health"

ARCL Regd. Office 1704 Deepali Building, 92, Nehru Place, New Delhi-110019
) -11-41056576, 41038818, Fax: 011-40501824 | Email : uvarcl@gmail.com | Website: www.uvarcl.com
orate Identity Number) : U74900DL2007PLC167329

SALE CERTIFICATE
[Rule 9(6)] of Security Interest (Enforcement) Rules, 2002
(For Immovable property)

np 9 of the Secunty Interest (Enforcement) Rules, 2002 sold on. behalf of :[;h%l_‘\?
R¢ n}n‘chon Company Ltd in favour of M/s Surbhi Resorts Pvt. Ltd havmg registerce’”
offlce at 183, Bhagirathi. Apartments, Sector 9, Rohini, Delhi-110085 (Puuhasm) “the -
tmmovable property shown in the schedule below secured in favour of the UV “AS&lt
Reconstruction Company Ltd (UVARCL) by M/s Spark Plugs Company (I) Ltd (previouslv
known as Modi Champion Ltd) towards the financial facilities offered by/availed from UV
Asset Reconstruction Company Ltd (assignee of IFCI, IDBI and UTI). The undersigned
acknowledges the receipt of the sale price of Rs. 16,31,00,000/ - (Rupees Sixteen Crores Thirty
One Lakhs Only) in full and possession of immovable property will be handed over to
purchaser on receipt of the same from Official Liquidator for which a suitable application has
been filed with Hon’ble High Court of Rajasthan.

The sale of the scheduled property was made free from all encumbrances known to the secured
creditor listed below.

DESCRIPTION OF IMMOVABLE PROPERTY

All that part and parcel of the property consisting of Immovable Property situated at Matsva
Industrial Area, in the village Gotala, District Alwar (Rajasthan) admeasuring 109112.16 sq mtrs
together with all buildings and structures thereon and all plant and machinery attached to earth
or installed or erected or permanently fastened to anything attached to the earth, fixtures and
fittings erected or installed thereon and every part thereof.

Bounded:

On the North by Main Road Alwar-Delhi
On the South by Cultivator Land

On the East by Property of Paper Mills
On the West by Road to industrial area

List of Encumbrances known to Secured Creditor:- Nil

Date: December 06, 2016
Place: New Delhi

Annexure to Sale Certificate Annexed
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N\ANNEXURE TO SALE CERTIFICATE DATED 06/12/2016

V Asset Reconstruction Co. Ltd having its Corporate Office at
4/1304A, 13th Floor, Chiranjiv Tower, 43, Nehru Place, New Delhi-
110019 Through its Authorized Officer Mr. Surai Singh Chauhan
hereinafter called the VENDOR ‘

—AND —

f

M/s Surbhi Resorts Pvt. Ltd haVI

Bhagirathi Apartments Sector 9, R{olgu

r( @1 -110086 Lhroufph f‘l};j«j’ %
VENDEE.

The expression vendor and vendee wherever occurs in this deed shall
mean and include their legal heirs, successors, executors, legal

representatives, legal assignees and administrators.

PREAMBLE OF THE PROPERTY - Immovable Property admeasuring

109112.16 Sq. Meters, a little more or less, situated at Matsya Industrial

Area, Village Goleta, District Alwar (Rajasthan) - 301030 in the name

of M/s Spark Plugs Company (I) Ltd (previously known as M/s Modi
Champion Ltd).

1. Whereas Rajasthan State Industrial Development and Investment
Corporation Ltd (“RIICO”) vide two separate lease deeds dated

27/11/1986 and 23/09/1987 allotted the property admeasuring
M/s Su,—bh
fResorts Pvt. Ltq,

& : .
uthoriseq S;gnatorv/Director






,,\g 90 112.16 Sq. Meters, a little more or less, bearing Khasra No. 327,

and 331 situated at Matsya Industrial Area, D-ist .A}war,

Skt

0
AP ,ék asthan (morefully described in Schedule herein), hereinafter
el
" _~"referred to as the “said Property”, to the Company M/s Modi

Champion Ltd (now known as M/s Spark Plugs Company (I) Ltd /
SPCIL).

2. WHEREAS the first Lease Deed dated 27/11/1986 was executed
between the Company M/s Modi Champions Ltd Ltd (now known
as M/s Spark Plugs Company (I) Ltd / SPCIL) having office at 18,
Community Centre, New Friends Colony, New Delhi 110065 and
RIICO with respect to the said property wherein part of the said
property i.e. property admeasuring 89762.16 Sq. Mtr, a little more
or less, bearing Khasra No. 327, 328 and 331 situated at Matsya
Industrial Area, Village Goleta, District Alwar (Rajasthan) 301030
was leased in favour of the M /s Modi Champions Ltd (now known
as M/s Spark Plugs Company (I) Ltd/ SPCIL) for 99 Years with
effect from 11/06/1986 duly registered as document no. 2459 on
book no. 1 vol no. 150 on page no. 113 to 114 on 21/12/1988.

3. Whereas RIICO vide its letter dated 13/05/1987 allotted additional
land to the Company M/s Modi Champion Ltd (now known as
M/s Spark Plugs Company (I) Ltd/ SPCIL) bearing Khasra number
327, 328 and 331 situated at Matsya Industrial Area, Alwar

admeasuring 19350 Sq. Meters, a little more or less.

M/s iu;b/hi/ Resorts pyt. Ltd

Authorised S:’gnatory/Director
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i Champions Ltd (now known as M/s Spark Plugs Company
td/ SPCIL) having office at 18 Community Centre, New
rriends Colony, New Delhi 110065 and RIICO with respect to the
said property vide which additional part of the said property i.e.
land admeasuring 19350 Sq. Meters, a little more or less situated at
Matsya Industrial Area, Village Goleta, District Alwar (Rajasthan)
301030 was leased in favour of the M/s Modi Champions Ltd (now
known as M/s Spark Plugs Company (I) Ltd/ SPCIL) for 99 Years
with effect from 14/05/1987 duly registered as document no. 2460
on book no. 1 vol no. 150 on page no. 115 to 116 on 21/12/1988.

And whereas the Company M/s Modi Champion Ltd (now known
as M/s Spark Plugs Company (I) Ltd/ SPCIL) through its
Directors/Guarantors approached the Banks/ Fls for grant of loan

against mortgage of the said Property.

And whereas Company M/s Modi Champion Ltd (now known as
M/s Spark Plugs Company (I) Ltd / SPCIL) as borrower
mortgaged the said property as Primary Security for securing the
loans advanced by the ‘IFCI Consortium' comprising of [FCI, TDBI,
ICICI and SUUTI (UTI) to M/s Modi Champion Ltd (now known
as M/s Spark Plugs Company (I) Ltd / SPCIL) and executed

requisite documents by depositing the title deeds and other related

M/s Surbhij Resorts Pyt, Ltd

N

Authorisgg S:‘gnatory/Director
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% whereas the loans advanced by the IFCI Consortium were
7 _'_r'_qgl ed to be repaid by the said Company M/s Modi Champion

ow known as M/s Spark Plugs Company (I) Ltd / SPCIL) in

o \t‘fmanner as fully detailed in the Undertaking and Declaration in
" the matter of Mortgage of Immovable Property dated 31/07/1989

and related documents, having failed to repay the loans as
contemplated by the terms of the aforesaid loans documents a right
accrued to the IFCI Consortium i.e. IFCI, IDBI, ICICI and SUUTI
(UTI) to recover its dues alongwith interest from the property of
said Company M/s Modi Champion Ltd (now known as M/s
Spark Plugs Company (I) Ltd/ SPCIL) as well as from the said
Property duly mortgaged with it.

And Whereas IFCI, IDBI and UTI have assigned their account with
all rights to M/s UV Asset Reconstruction Company Ltd
(“"UVARCL") having its Corporate Office at 1304/1304A, 13t Floor,
Chiranjiv. Tower, Nehru Place, New Delhi - 110019 vide
Assignment Agreement dated 08/03/2013, 19/11/2012 and
17/08/2012 respectively. Further, the account of ICICI got assigned
to International Asset Reconstruction Co. Pvt. Ltd (IARC) having
its registered office at 709, 7" Floor, Ansal Bhawan, 16, K.G. Marg,
New Delhi-110001 vide Assignment Agreement dated 15/11/2011.

And whereas the UVARCL being assignee of secured debt,
exercising its powers has issued demand notice u/S 13(2) of

Securitization and Reconstruction of Financial Assets and

Enforcement of Security, Interest Act, 2002 d4 :—EéﬂerW/@mB Ltd.

DN

Authorised Signatory/Director
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Age: 55
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ei_-fi’c B} upon the borrower M/s Spark Plugs Company (I) Ltd /

10.

11.

12,

sprtt. (formerly known as M/s Modi Champion Ltd) and the

As the borrower/ guarantors having failed to repay the amount as
demanded in the said notice, the Authorized officer of UVARCL
under Section 13(4) of Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002
took over the symbolic possession of the said property on
22/08/2016 for securing the repayment of the loans advanced by it
to the said Company M/s Spark Plugs Company (I) Ltd / SPCIL
(formerly known as M/s Modi Champion Ltd).

And whereas the UVARCL after having taken over the possession
of the mortgaged property and after its due declaration, had
absolute right to transfer the said property by way of sale or
otherwise {the pledged/ mortgaged properties} to any person for
recovery of its dues under Securitization and Reconstruction of

Financial Assets and Enforcement of Security Interest Act, 2002.

And whereas the UVARCL in order to recover its debts from said
Company M/s Spark Plugs Company (I) Ltd / SPCIL (formerly
known as M/s Modi Champion Ltd) got published the
advertisement of Sale Notice dated 12/10/2016 in Times of India
(English) and Arun Prabha (Hindi) on 13/10/2016 and invited the

i . M/s Surbhi
Tenders under Securitization and Reconstruction 5Beﬁﬁ%ﬁ%d¥d-

A=

Authorised Signatory/Direct\or
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13.

14.

- W5k and Enforcement of Security Interest Act, 2002 on

2 /Y /2016 upto 01.00 PM and thereafter in the Auction conducted
& e M/s UV Asset Reconstruction Company Ltd (UVARCL) on
/11/2016 at 3.00 PM the said Vendee M/s Surbhi Resorts Pvt.
Ltd through its authorized representative Mr. Ankush Gupta
having its registered office 183, Bhagirathi Apartments Sector 9,
Rohini Delhi-110085 was declared as successful highest bidder in

Auction of the said property.

And whereas the M/s UV Asset Reconstruction Company Ltd
(UVARCL) being an Asset Reconstruction Company (ARC) has a
right under Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 to transfer the

mortgaged/ assigned/ charged property to recover its dues.

And whereas now the Authorised Officer of M/s UV Asset
Reconstruction Company Ltd (UVARCL) with a view to recover
the amount, transferred the said property (morefully detailed in
Schedule) alongwith all rights appurtenants thereto, in exercise of
its powers under Section 13 read with Rule 12 of the Security
Interest {Enforcement} Rules 2002, for a full and final consideration
of Rs. 16,31,00,000/- {Rupees Sixteen Crores Thirty One Lakhs
Only} to said Vendee M/s Surbhi Resorts Pvt. Ltd through its
authorized representative Mr. Ankush Gupta having its
registered office 183, Bhagirathi Apartments §§g;‘?§6595ﬂ§§v}:i33_
Delhi-110085.
I

Authorised Signatory/Director

o\







whereas after receiving the entire bid amount ie. sale

on
O

edonstruction Company Ltd 1304/1304 A, 13% Floor, Chiranjiv

deration of the said property, the Vendor M/s UV Asset

-Fower Nehru Place New Delhi - 110019 issued Sale Certificate on
06/12/2016 for the said property under Sub Rule (6) of Rule 9 in
favour of the Vendee M/s Surbhi Resorts Pvt. Ltd through its
authorized representative Mr. Ankush Gupta having its

registered office 183, Bhagirathi Apartments Sector 9, Rohini
Delhi-110085.

NOW THIS DEED WITHESSETH AS FOLLOWS:

1. That the Vendor hereby transfers the said Property in favour of the
Vendee M/s Surbhi Resorts Pvt. Ltd for a consideration of
Rs.16,31,00,000/ - {Rupees Sixteen Crores Thirty One Lakhs Onlyj,
payment of which is hereby acknowledged to have been received

by the M/s UV Asset Reconstruction Company Ltd (UVARCL).

2. That the Vendor in terms of the order dated 27.01.2017 issued by
Hon'ble High Court of Rajasthan at Jaipur in Company Petition
No. 02 of 2002 has taken the actual physical possession of the said
property from Official Liquidator on 15.02.2017 and handed over
the same to the Vendee immediately on same date to vendee’s full

satisfaction.

3. That all the expenses of stamp and registration and other charges,

cost etc. have been and shall be incurred by the VeM@e@Lrbhi Resorts Put. Ltd.

=

Authorised Signatory/Director







Maat the Vendor has delivered all the title deeds of the said

erty to the Vendee, whatsoever, which were in its possession
osited by said M/s Spark Plugs Company (I) Ltd / SPCIL
(formerly known as M/s Modi Champion Ltd) in order to secure

the loans advanced to them.

5. That the Vendee may get the said property transferred in its
favour in the records of RIICO / Municipal Council, Tax
Departments, Electricity, Water & any other authorities of
Departments of Rajasthan on the basis of Sale Certificate dated

06/12/2016 to which the vendor shall have no objection and

further assure to co-operate in this respect as required under law.

6.  That the vendee hereby agrees to pay any due of any departments,
Authorities in connection with transfer fee / Administration

charges for the transfer of the said property in its favour.

7. That the vendee further agrees that the registration fee if any
payable on account of registration of the Sale Certificate dated
06/12/2016 in favour of said vendee and all expenses in
connection with the transfer of the said property, or statutory dues
etc. shall be paid / borne by the vendee and shall not be borne by

the vendor.

8. That now the vendor M/s UV Asset Reconstruction Company l.td

(UVARCL) 1304/1304 /g

W
S

)/V/L,

Authorised Signatory/Director






Pl@ e New Delhi - 110019 its successors, legal representatives and

_ have left with no right, title or interest in the said

6™ That now the said vendee shall have all the rights to use and enjoy
the said property as its full and absolute and undisputed owner in
possession and shall have all the rights to sell or alienate or use
and enjoy the said property as the said vendee would deem fit as
per his own choice for which the bank shall have no objection

whatsoever.

SCHEDULE OF THE PROPERTY

All that part and parcel of the property consisting of Immovable
Property situated at Matsya Industrial Area, in the village Goleta,
District Alwar (Rajasthan) admeasuring 109112.16 Sq Mtrs, a little more
or less, together with all buildings and structures thereon and all plant
and machinery attached to earth or installed or erected or permanently
fastened to anything attached to the earth, fixtures and fittings erected or

‘nstalled or to be erected or installed thereon and every part thereof.

Bounded:
On the North by Main Road Alwar-Delhi
On the South by Cultivator Land

M/s Surbhji Resorts Pvt. Ltd.
On the East by Property of Paper Mills

Authorised Signatory/Director







ESS WHEREOF the Vendor and the Vendee have signed this

T — in the presence of the following

i ' ddar -
1Murari poddar s/o Laxminarayan po s
cast. mahajan add. 299/6016 AUROVILLA D
KUTTIR CHS, PANT NAGAR,
GHATKOPAR E MUMBALI 400075

CAST. KHATRI A
SHRI RAM COLONY BHOLANATHN
SHAHDRA DELHI 110032 "
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