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Ref No. VR/SKDRwA/134/BOI/KSME/2018-19

VALUER’S OPINION

Based upon the actual observations, scrutiny of the documents provided to us and after giving
careful consideration to the various important factors like specification, present condition,
potential for marketability, replacement cost new, depreciation, obsolescence etc., we are of the
opinion that for the purpose of co-lateral security to bank only, the Market Value of Plant &
Machinery of M/s. AD Electro Steel Company Pvt. Ltd., located at Baltikuri, Surki Mill,
Kalitala, Howrah — 711 113, P. S. Jagacha, District Howrah, Ward no. 50, under Howrah
Municipal Corporation, as on the date of valuation, is, more or less ¥ 2,46,00,000 (Rupees two
crore forty six lakh) only. '

The Realizable Values of the aforesaid machinery, as on the date of valuation is more less
7 2,21,00,000 (Rupees two crore twenty one lakh) only.

The Forced Sale Values of the aforesaid properties, as on the date of valuation is more or less
7 1,72,00,000 (Rupees one crore seventy two lakf) only.

If any finandial institution is taking any financial decision on this property, they should ensure the
right ownership, proper possession and compare the extent shown in this valuation report with
reference to the latest legal opinion.

L1

Value varies with the purpose and date. This report is not to be referred if the purpose is
different from that mentioned in the certificate.

The publication of this valuation report in whole or in part, or any reference hereto or to the
valuation figures contained herein, or to the name and professional affiliation of this valuer
without the written approval of the undersigned is completely prohibited.

This valuation report is prepared in accordance with the reporting format of International
Valuation Standards, 2017.
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ANNEXURE -1
VALUATION REPORT

Ref No. VR/SKDRA/134/BOL/ KSME/2018-19 Date : March 29, 2019

REPORT ON THE FIXATION OF THE MARKET VALUE OF THE

PLANT & MACHINERY OF M/S. AD ELECTRO STEEL CO. PVT.

LTD. AT BALTIKURI, SURKI MILL, KALITALA, P. S. JAGACHA,
DISTRICT HOWRAH, PIN — 711 113

Name of the registered Valuer: Kashmir Lal Mallik

rl. Purpose for which valuation is made | Co-lateral security ]

2. | Date as on which valuation is made | 13.03.2019

3. | Name of the owner(s) of the | % | A.D. Electro Steel Co. Pvt. Ltd.
machinery/plant, under valuation

Single ownefship

*
o

4. |If the asset is under joint
ownership/co-ownership, share of
each such owner.

5. | Description of the machinery/plant B
and the purpose for which it Is

utilised.
6. | Make of machinery 2
7. | Name of manufacture IR
8. | Year of manufacture B
9. Qriginal | price Detailed in Annexure -1I

10. | Detailed list of machinery specifying | <
major sections, their components
and makes etc.

11. | Price to the owner where he is not 2
the first owner

]

)

12. | Rated capacity_/spfeed_of_m_acrﬁ\éJ_' *
by the original manufacture
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13. | Whether presently the machinery is | < | Yes
in operation
14. | What generation of technology is | % | Second Generation
involved in the machinery inspected?
15. | Whether inspection carried out to see | Yes
the machinery in operation.
16. | Whether dry run of machinery or any | | No
other tests carried out to ascertain its
| condition.
17. | Date since the machinery is not in | | All are in operational condition
operation
18. | What steps were taken to keep the | < | Periodic maintenance and repair
machinery in good condition or to
protect it from corrosion
19. | General condition of machinery < | Well maintained
0. | Details of refurbishing/reconditioning | < Already operational
required o be carried out to make
the machinery operational
21. | Estimated cost of | %
refurbishing/reconditioning.
22. | Estimated residual life of the| % Not applicable
refurbishing
73. | Estimated life of similar new | <
machinery. ML
24, | Valuation method % | Depreciated replacement ‘cost method under |
1. Historical cost basis Cost Aproach
2. Market price of similar new PP )
machinery Detail is attached.
3. Distress sale basis
4, Any other method with full details
of the methodology employed.

]
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11.1.11 Reproduction Cost New and Replacement Cost New have been considered
as same for this assignment as sufficient evidences for calculation of Replacement
Cost New is not available in the market.

11.1.12 Market value (MV). of machinery has been arrived by multiplying
Replacement Cost New (RCN) with the Valuation Factor (VF) for respective
equipment.

11.0 PHOTOGRAPHS
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12.0 CALCULATION
Detailed in annexure-1I
13.0 SUMMARY OF VALUATION

- Market Value Realizable Value Written Down Value Forced Sale Value
(Z in lakh) (Z in lakh) (X in lakh) (% inlakh)
Machinery 246 221 110 172
Declaration

vii,
wiii.

I hereby declare that:
I.

i,
fii.

The information provided is true and correct to the best of my knowledge and belief.
The analysis and conclusions are limited by the reported assumptions and conditions.
I have read the Handbook on Policy, Standard and Procedures for Real Estate Valuation
by Banks and HFIs in India, 2011, issued by IBA and NHB, fully understood the provisions
of the same and followed the provisions of the same to the best of my ability and this

‘report is in conformity to the Standards of Reporting enshrined in the above Handbook.

I have no direct or indirect interest in the above property valued.

I personally inspected the subject property on 13.03.2019

I am a registered Valuer under Section 34AB of Wealth Tax Act, 1957, Category VII for
valuing property upto no limit.

I 'am an approved Valuer under SARFAESI ACT-2002 and am approved by the Bank.

| have not been depanelled or removed from any Bank / Financial Institution /

1 have submitted the Valuation Report (s) directly to the Bark.

Government Organization at any point of time in the past.
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§ Name and address of the Valuer : | Kashmir Lal Mallik, Partner of M/s. Sandip
?_g Kumar Deb and Associates
i 25A Raja Basanta Roy Road, First Floor,
Kolkata — 700026
b
y Name of Valuer associations of which I am a | : | Institution of Valuers
P bonafide member in good standing
| [Wealth Tax Registration No. .| WB,CCIT, Kol-XI/CIT-VIII/106/Regn of
Valuer/CAT-VII/2011-12
. [Telephone No. .| +91-33-24631011
l .
| [ Mobife No. : | +91-9051900511
:
' E-mail Address : | sandip@valuerdeb.com

Kolkata 29.03.2019 KQRXW“‘ Lt N v

Place Date Signature

Lo iR e

K. L. MALLIK
FIE (Mech), FIV (P&M)
Chartered Mechanical Engineer
Registered Plant & Machinery Valuer
W B.ICCIT, KolXI/CIT-VIIIf106/Regn
of Valuer/CAT-VIIf2011-12
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