REPORT FORMAT: CL-1 | Version: 1.0_2018

FILE No.: VIS(2022-23)-PL083-069-122 Date: 31-05-2022

« CERTIFICATE NAME: Cost Vetting Certificate for Textile plant which is proposed to
be installed in Panchmehal, Survey No. 26/1, Paiki, Village Ujeti, Taluka Halol, Dist.

Panchmehal, Gujarat

* PREPARED FOR ORGANIZATION: State Bank of India, SME Branch, Ranipur,

Haridwar

« BORROWER COMPANY’S NAME: M/s. Varhamurti Flexirub Industires Private

Limited

+ ASSET TYPE: Textile Industry

* CURRENT LOCATION OF THE MACHINES: Proposed to be installed Survey No.
26/1, Paiki, Village Ujeti, Taluka Halol, Dist. Panchmehal, Gujarat

TO WHOM IT MAY CONCERN

S. NO. PARTICULARS

Date of Survey

DESCRIPTION
Not Applicable

2. Date of Certificate

31-05-2022

3. Documents provided for perusal

a. Purchase Bills
b. Purchase Orders
c. List of Machines

4. Current Location of the Machines

Proposed to be installed at Survey No. 26/1, Paiki,
Village Ujeti, Taluka Halol, Dist. Panchmehal,

Gujarat.

5. Borrowing Company

M/s. Varhamurti Flexirub Industires Private Limited

6. Type of Asset

Machinery required for installing Textile Mill

7. Type of Assessment

Cost vetting
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Scope of Assessment

Cost Vetting of the new equipment which has to
be purchased by the company.

Nature of Machinery

Textile industry machines and other general
machines

10.

Year of Manufacturing

Plant is yet to be installed.

11.

Total Purchase Cost

Rs.5,02,73,725/- (excluding GST) (Total project Cost
including supply and installation as per the List of
machinery / quotations / invoices / purchase orders
provided by the company)

12.

Current Estimated Market Value

The range of current market rates of such type of
machinery & equipments is verified from various
suppliers and also from the public domain for the
new machinery and equipment’s.

As per information received from market we are
of the view that rate range for establishing the
machinery of similar kind of textile mill should be
in the range Rs.5.00 Cr.

According to our observation, the rate as per the
list of machinery and their total purchase price
provided to us by the company/ bank are quite
reasonable when compared to the rates of similar
machines currently prevailing in the market.

However, in the last few months, the rates of
metal have increased, so we have considered the
range accordingly.

13.

Condition of Machines

Machines are not installed yet.

FILE NO.: VIS(2022-23)-PL083-069-122

2 of 15




OBSERVATIONS:

1.

We have been provided with the Proforma Invoices with cost of machines/ equipment
by the borrower company.

As per the information provided by the company officials these items are
already/planned to be installed at Survey No. 26/1, Paiki, Village Ujeti, Taluka Halol,

Dist. Panchmehal, Gujarat.

We have contacted several suppliers for similar items and also enquired in the public
domain. Accordingly we have got the price information from the suppliers and we find
that the price given in the list by the client provided to us is well within the price range of

similar items available in the market and seems to be reasonable.

In the last few months, the rates of metal have increased, so we have considered the
range accordingly.

In this certificate, we have considered the value only for the main machinery while cost
for auxiliary items / softwares have not been included. Due to this, there can be major

differences in some items.

Based on the information provided by the company (M/s. Varhamurti Flexirub Industires
Private Limited) and enquiries made by us in the open market and references found in
the public domain for similar machines/items, it is certified that total market cost for
setting up plants of similar specification should be around Rs.5.00 Cr and therefore the
total purchase price of Rs.5,02,73,725/- (excluding GST) (as per the quotations, bills &
purchase orders provided to us by the company) appears to be reasonable.
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Disclaimer:

1. We can’t comment about the current status of machines whether these are purchased,
installed or in transit. This cost vetting is done only on the basis of Quotations, Bills
and Purchase Orders provided to us by the company and we don’t recommend any
sort of recommendation in our Certificate.

2. The estimated cost verification of item to item can’t exactly match as per our vetting
due to several market consideration. In some of the items it is lower while in some of
the items price comes to be higher but on an average the price as per list provided to
us falls in the range as confirmed by us.

3. There can be variation in the estimated price if the specification & make of any items
procured is different from the list provided to us during assessment.

4. The estimated cost verification is made based on the third party information which has
been replied upon in good faith.

5. The estimated price may vary at the time of actual procurement because of change
in prices in the market for such kind of machinery/items for which we will not have any
control. The cost vetting is only limited to the date of Certificate issued. We do not
assume any responsibility in change of prices of the said machinery/items after this
date.

6. This certificate doesn't include any work related to drawing, design, sketch plan,
procurement of the machines.

7. Ownership and other legal point of view in respect of the asset is not considered in
this report as same is out of scope of this certificate.

8. This certificate is made at the request of the Bank.

For R.K Associates Valuers & Techno FOR INTERNAL USE
Engineering Consultants (P) Ltd. TYPED BY: Er. Gaurav Sharma
REVIEWED BY: HOD Engineering
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ANNEXURE: - | (LIST OF IMPORTED MACHINES PROVIDED BY CLIENT)

.-'1 L 0 _ _3 — 7
£ —_—
Impnﬁed machineries
- e, of unit
. Mame of Machinery Machime | costin | Total
b s us 5
2| 1 | Cwallting Machine 1 32500 32500
[ 2| 8oanal Cailing Machine 1 53000 53000
7 3 | Pocketed Coiling Machine 1 0000 0000
A 4 | Bonnel Assembler 1 12000 12000
.|~ 5| Foam Cutting Vertical Machine 1 | 2000 2000
. 6 | Tape Edge hachine =] 12000 72000
Ly 7 | Long Arm Sewing Machine 2 1800 3600
i & | Long Arm Sewing Machine Zig Zag 1 2000 2000
- % | Flanging Machine 2 A 16000
.| T10 | Berder Machine 1 1 5000 5000
N 11 | Euro top machine 2 G000 a000
12 | boarder flanging 1 2000 2000
© 13 | Handle fising machine 1 10000 10000
14 | Sealing Machine z 2000 2000
. 15 | compress and roll pack 1 10000 100040
L 168 | dinching Gun Autamatic 2 ) 2000 A000
- |7 17 | Hog ring Gun F ~&00 1200
. 18 | Padding Gun 2 200 1200
- 2a | Flair Gun 2 800 | 1200
70 | Rorder Bending Machine 1 2500 2500
21 | Wire Straightening Machine 1 2850 2850
22 | Quilt panel cutter 1 12000 12000
. 23 | floating table 4 2000 8000 |
24 | border quilt machine 1 32000 32000
25 | Pochet assembly machine 1 32000 22000
26 | automatic handle making machine 1 S000 S000
Tatal {In USD] 4GOS0
Exchange Rate per USS 74.5 |
Total cost in IMR - 342,753,725
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ANNEXURE: - Il (LIST OF DOMESTIC MACHINES PROVIDED BY CLIENT)

| Indigenous Machineries/Items
No. | .
5 Name of Machinery /ltems of | unitcost Tanltosin
No. M3
; . Unit o
- *
/t Small Generatar 1| 250000 2,50,000
_L- 2 | Generator o 1| 800000 8,00,000
Fire Fightin 11500000
,@/ff& ire Fighting B’ 00001 15 60,000
e . | 100
L Electrical Panel 1| 100000 ; 40,000
T
LB servo Rt 1| 2500005 55,000
f‘/s Air and Electrical Fittings & 1| 1500000 15,00,000
i .
f 7 | Other Tools and Accessories 1| 200000 2,00,000
"j@ewmg Machine Jukki 10| 25000 2,50,000
9 | Cloth + Felt Cutter ( /V ) B 3 50,000
../»-10;Arr Compressor I 1| 600000 | & 5 000
| lel Fork Lift 1| 800000 8,00,000
| 37 docklevelier () 3| 1500001, 54 000
| ‘/13 conveyer and glue system 1| 7000000 70,00,000
—)_A: Furniture & Office Equipment's (\J} 15,00,000
Transportation Cost 7,50,000
Total cost of indigenous
machineries/items 1,60,00,000
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ANNEXURE: - Il (REFERENCES ON PRICE TREND OF THE SIMILAR RELATED
PROPERTIES AVAILABLE ON PUBLIC DOMAIN )

UMIT MAKINA - BH-30/40/50 BONNELL SPRING
!l.,.ﬁ COILING MACHINE Hari Chand Anand & Co.

Visit Store 3

742,50 Lakh et Latest Price I
A 355 7
. — B Froduct Video Product Brochure W rm
€

T g GST- UTARAFHITIBLIZF

Automation Grade Automatic
Brand UMIT-MAKINA 0 View Mobile Number
58% Response Rate
BROCHURE Voltage 380V 3faz80A
Machine Weight 2910 Kg °Leading Supplier '+ TrustSEAL Verified
V Importer Company Video
@ | Minimum Order Quantity 1 0 o
| View More Sellers »
Pal

View Complete Details

Contact Seller Get Latest Price
Ask for best deal Request a quote

e
(( view similar Products

TRV T WG Ty O SOOIy GTITE > U ST Je Wiy RGriTe —~ GunuTy Waemes

Multi Needle Chain Stitch Quilting Machine

T 25 Lakh/ Unit Get Latest Price

Machine Type Automatic ! ;

Voltage 20V Twin Star Machines

Frequency 60 Hz 9 Sic:)??r Faridabad.(};;;yana

Weight 120kg

A, Call 08046066189
Head Distance 125 mm
Brand Twin St 75% Response Rate
56 i oy OLeading Supplier % TrustSEAL Verified

View Complete Details 0 Wholesale Trader n Company Video

Contact Seller Get Latest Price
Ask for best deal Request a quole

(] View similar Products
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Pocket Spring Coiling Machine

Rs 38 Lakhs / Unit Get Latest Price

Automation Grade Automatic

140 Springs per minute

Lian Rou
Voltage 30V

Power Consumption J8KW
Frequency 50/60 Hz
LR-PS-VS 20K07
Weight 300 kg

hase Three Phase

View Complete Details

Automatic Pocket Spring Assembly Machine

1-1 Sets >=2 Sets
$66,000.00 $65,000.00

Benefits Quick refunds on orders under US $1,000 Claim now

Model Number [ o

Lead Time!
Quantity(Sets) T-1 | >1
Est. Time(days) = 10 To be negotiated
Shipping Support Sea freight - Land freight
Click here to expended view Service: @1 Year for machinery warranty 1 Year for Core Components (i’

e

Add to Compare M\Share

i ._.__ @ Alibaba.com Freight ' Compare Rates = Learn more

Mg

‘ ' Protection Trade Assurance Protects your Alibaba.com orders
@ Refund Policy
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ANNEXURE: - lll (PROFORMA INVOICES)

DONGGUAN YUGUANG IMPORTS AND EXPORTS
TRADING CO,, LTD

ADD: NO 20 THE FIRST STREET, XINLOU ROAD, QUANTOU , EAST TOAWN,
DONGGUAN CITY CHINA TEL: (86-765)22585073 FAX: (BS-75822605573

PROFORMA INVOICE

THE SELLER: DONGBUAN YUGLIANG IMPORTS AND EXPORTS TRADING CO., LTD

ADD: NO 20 THE FIRST STREET, XINLOU ROAD, QIANTOU, EAST TOWN,
DONGGUAN CITY CHINA, TEL: (85-753)22080873 FAX: (86-760)27605973

____THE BUYER: VARAHAMURTI FLEXRUS INDUSTRIES PAT.LTD
ADO: Survay No.ZA11, Pakd, VEags Ust, Taluks Halol District Pamonmena, Gujaral - 308050
THL 91 0543840415  +81 BAN0OL0EZY
P NO HUAYE201 T8
DATE: 20210800

Oesarigtion Quanity Unit Price USD Toted Amourt USD

717 Quiting Macdine 1887 32500,000:30 32600.00080

Tl

1) TRANSPORTATION FOS SHENZHEN

2) TERM OF PAYMENT: FULL PAYMENT BY T UEFCRE SHP PNENT.

3) DELVERY: 10 DAYS AFTER CONFIRM

4] WARAANTY PERIDO: ONE YEAR PARTS CURANTEE
*5] BANK INFORMATION

HENEFICARY NAME: DONGGUAN YUGLIWNG MFORTS AND EXPORTS TRADNG CO, LTD
CONPANY ADDRIISS: NO 20 THE FIRST STREET. XINLOU ROAD, CIANTOU. EAST TOWN DONGGUAN CITY GHINA,
BANK NAVE: BaNK OF CHINA DONGGLUAN BRANCH

NCT40ETTE2 260

RANK AQDRESS NO T2 GUANIY ROAD, OONG>UAN CITY, GUANGOONG, CHINA

FOR BUYERS
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ZHEJIANG HUAJIAN INTELLIGENT EQUIPMENT LTD

‘ NO, RI-21-22%

PROFORMA INVOICE 2145

FAX: €036-575-88204350 DATE: 2021-10-00

TO VARAHAMURTT FLEXIRUE INDUSTRIES FVT. LTD.

ADD Sarvey No26/1, Paiki, Vil ge Ujeti, Takika Matol, Diswict Poachrechsl, | DATE OF SHIPMENT: 30 WORKING DAYS
Gl - 389359 AFTER RECEIVED THE DEPOSIT.

GSTIN : HAABCVT2 14K 1ZB

TusD) WSD)
MARKS NAME AND DESCRIFTIONS qry UNITP TOTAL AMOUNT
M | BONNELL COLLING MACHINE [+ 1SET USD 63,000 | USDE3,000
lﬁ~
BONNELL ASSEMHLOK by LSBT USD 12/X0 | USDI2000
FOAM CUTTING MACHINE P 18K1 UsD2O0 | USD2H0
FOR NINGBO, CHINA TOTAL USDIT000

0% USD23,100 AS DEFOSIT,
0% USD 53,900 AGAINST COPY OF Bl

REMITTANCE GUIDE:

ACCOUNT NAME:

ZHEJIANG HUAJIAN INTELLIGENT BQUIPMENT LYD
ACCOUNT NO 135006100141 301001119
BANK/ADORESS:

BANK OF COMMUNICATIONS SHAOXING BRANCH
ADDRESS: NO28S, MIDDLE RENMIN ROAD, SHAOXING,

ZHEJIANG CHINA m
SWIFT CODE: COMMONSHSXG % B
INTERMEDIARY BANK'S NAME: e
WACHOVIA BANK, NA (NEW YORK [NTERNATIONAL

HIANCH), NEW YORK, NY
SWIFT CODEPNBRUSINNYC

WARRANTY:
ONE YEARMNOT INCLUDING EASY WORN-OUT PARTS)

NOTE:

¥ YOU CANNOT XUT 00R ACOOUNT NAMS COMPLETE PLS MAKE SURE WOU 7oL N OUR FUaL AOOCOUNT
NAME ZHENANG HUAITAN INTELLAGENT FQUPMENT LTD INTO THE REMARK OF THE REMITTANCE. LS
DONT USE BANK DF COMMIDOCATIONS €0, LTD., N¥ BRANCH AS NTERMEDIARY BANK

“Tise st or S ux copy of (i PT has the s legal e o g el ook
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| ZHEJIANG HUAJIAN INTELLIGENT EQUIPMENT LTD )-l

NO7  LUCHE = ROAD,
; NOL 121226
YUECHENG DlSl'RICT.! l X
EAST OF SHAOXING
SHRANG: - CHIOA PROFORMA INVOICE $21-246
TEL, 0086575-81204068 L.
FAX 00856.575-SR2DIES0 DATE: 2021-10-06
TO: VARAHAMURT] FLEXIRUD INDUSTRIES PVT. LTD. X
DATE OF SHIPMENT; 30 WORKING DAYS
ADDS FNO 205, PADUVAMPALLI VILLAGE,
¢ AFTER RECEIVED THE DEPOSIT,
SULURLTK, COIMBATORE 641 655 R VKD
‘usp) )
MAKS MR ““_c_“ THONS gRE UNITPRICE | TOTAL AMOUNT
. KM BORDER QUILT MACHENE 4 1 SET LSD 12000 | USDR2L00
L
CLINCHING GUN (0 ) 28T USD 2000 USDS000
HOGRINGGUN (57 2887 USD 600 USD1200
PADDING GUR e 1SET USD 620 USDI00
FOB NINGBO, CHINA TOTAL USD3E#0

| M USD11,920 AS DEPOSIT,
A% USD 26,480 AGAINST COFY OF BL

REMITTANCE GUIDE:

ACOOUNT NAME:

ZHERANG HUAZIAN INTELLIGENT BOUIPMENT LTD

ACCOOUNT NO: 334008100141 101081119

BANK/ADDRESS:

2 BANK OF COMMUNICATIONS SHAOXING BRANCH
ADORESS: NO28S, MIDDLE RENMIN ROAD, SHAOXING,

| ZHIVTANG CHINA

SWIFT CODE: COMMONSHSXO

INTERMEDIARY BANK'S NAME:

WACHOVIA HANK, NA (NEW YORK INTERNATIONAL
BRANCH), NEW YORK, NY

SWIFT CODEFNBPUSINNYC

WARRANTY:
ONE YEARINOT INCLUDENG FASY WORN-OUT PARTS) l

NOTE:

IF ¥OU CANNOT PUT UUX ACCOUNT NAME COMPLETE,PLS MAKE SURD YOU FILL IN QUR FULL ACCOUNT
NAME ZHENANG HUAJIAN INTELLIGENT DOUIPMENT LTD INTO THE REMARK OF THE REMITTANCE. PLS
DONT USE BANK OF COMNUSICATIONS CO, 110, NY HRANCH AS INTERMEDSARY HANK

The scam on the fan wigry of Gun P1hes the sz Lgel efTicts an ceygnal 00w,
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LianRou Machinerv And Equipment Co., Ltd

Contract No 4,  ZILRSPRINGFITD12S
Sgning Daw H1  Feb. 260h, 2021
Signing Plazo i64.: Guangzhou "M

Buyer X5, Varaharourt Flexirub industries Pvt Lid.

Address Bl SuwiyNe.2901, Pakd, Vitage Ui, ks Habs| Daick Panchmehar, Gujarat - 340350
GSTIN : 24A0BCVT214K1 2B

Comact: $560807269

E-Mait Niinfspdngfiteom

Sellery GuangZhou LanRou Machinery And Equipment Co, Lid
x5 THYERIURREARAE

Aséresx No 13, Yunzhan Road, Luogang Diskict, GuargZhou
HE: HEPHEEER 139

EEMSERRWHT L, AR TFANSE, HIL&EXNT,
This cortract & mada by and Detwoon Te Buyer and the Seller, wherety he Buyur agrees to buy and the
*wwmuunmmmw.mmmsmmnm sliplated below:

| Nlem | Commadiy And Medet Quantty | Unt Price Teral
(N | mER:% nE o By
{1 Pockel Spring Machine f’ ""q ) 1oet USDE000 | USDSD,000
SuNmET i
LR-PS-OW 160 21503

Amoudt 281 USDS0.000 FOB Guangzhou Huangeu
Deposit - USD18,000
Balance & ¥ USDL2L00

1. Specification 1A
Wirs Diametsr Spring Dameter Sprng Pocketess Haght | Vioitage
Pl (mem) PR W ren) AgEHRE (mm) L 13
162 3mm EG-T5mm 100-260mm 3 phaze 418V
Remark: The ® irminked wilh Ar Condiicner on olectis cabinet. Cuslemiznd calor “iory™ (RAL

1015) - Machine frame; “Safety Crange” (RALZ00S) - ANl guards.
S UEGERTE, TO TN AR RALIOIS, ROWTIBN IR S RAL2009.

2, Lead Tima : S0 days afier recapt of capasit payment.
wEH N, GHTRS 90 3TN,

3. Payment: T/T (0% odvance peyment Defora p 0% as beors shpping)
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Proforma Invoice

PiNo: CLNGRO21260 Dote: 2021 2647
Seler, POSHANCITY CHI LI FLASTIC INCUSTRAS. CO., LINITED .
Tol +66.757 23638188 Fan+25TETI3TTM
Cortset Passr: Surerer Lin MWD [Whal's AP ) : & B8 Erwit i com

Beywr: Varskarsurt) P indusiies PVT LTD
Adet §5 106, padsvarpal, Vilage Subar Telels, Annar, Cobviuafonn (TH] , INDSA
ek Price

W TN Teww astamatc mairess |Gl of preseers plde 29002 M0en
o —

La it
Innbing maching oe presiire plate)

C e & g
l—m:"

|\ bty #mdnce: S28wm
[ bl Pemer 105w
Wckmge 2 Pivee S0V / ST
Mot wmight : 200k
Meawa: 1 Jor

e p—r— T
Wiar evabirews | S008I0

[Wartee Wichrass | on et

[ ork taske wow 38 903 vi0wws

V2 *esit 5370 & few ratveas
PR (B
6 ATATERD T 20000 Tam
Packnging rutecial | gvc B
Porwas |3 350w
Nata0n - 17 haee 18I0 SAHT
v s

T 1804 108w
TOTAL $11,500.00

SAY US DOLLARS ELEVEN THOUSAND FIVE HUNDRED ONLY

Nele:

‘.w-—:m.cm-moulunmmw—mum

3. Price swrracTie ' FOB Guangzhou jrica,valid 4o 25th Jas, 3324

3, Packing : Plavis pacioage

& Cobvery timwe T working days st souslvad the deposl

5 Waarmmrty | oae year

& VW ofter thoues tosemeis for Clear Custons » Covwrercil Isvics b Packing st « Rliatlating 6 Cenficas of orgis
7. ¥ masd aur comparry' s (Mesan %o come e raining ol Bave oy e'n bln, and aned
10 phwe the Sechabsan 15e aute iy of $1560 day.

Lm.nwwmtmmnu—mmumm“m—c
ummv.‘mwm—-m““um e relatton couts will pabd by beaper
The follawing ere nal covanad by 1N wamaTy

1) Dun 16 e atecaral operelry cendiions
mnmmwnmdmcnmm-muwm

2) Ay pat of e huwian damage, disesseniie, crange mechirm

4. Bank infcerration :nmumnuhummmlmmn‘nm.
mmmmmn—utmunnnnmmm.wm-qnm
Bark informetien

Oerefcary Barn HSOC Hong Xorg

Bark Address - N0t Queor's Moad Cartar Mong Kovg

SEMERCARY: POSHAN CITY CHI LI PLASTIC INDUSTRIAL CO. LIVITED

Addraas - UMY 04 TF, BRIGHT WAY TOWER, ¥O. 33 MONG KUK ROAL, KOWLOON, HE
Accomrt Mo 83711215008

St HEBCHMHHNOL
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Q" NANJING SQUARE MATTRESS MACHINERY CO.LTD
NANJING SIFANG MATTRESS MACHINERY FACTORY

SOUARETTH RFHERFENMRRAT

Proforma Invoice

Tabile stae 2A00° 1SEMMS Avalinble height:710-480MM

TOTAL AMOUNT : USD10850.00,SAY US DOLLARS TEN THOUSAND EIGHT HUNDRED AND FIFTY ONLY

Packing:Expert packing WOOD EN CASE.Delivary time: the defivery time should be within 25-30 days, After

recaiving the deposit, Voltage 220V single  phase SOHZ/ 383V 3phase SOMZ

Y dewr payment, -

warranty from date of installation

Trade tarms :FOB NANSNG
Warranty :12 manths since the machine shipped on board ¢ months machine slextric parts excluding the consumable partshumanly

damaged parts .
BENEFIOARY: NANJING SQUARE MATTRESS MACHINERY €O, LTD, ;
ADD.: JINGYI SECTOR Z0ME, DISTRICT NANJING,CHINA ;
BANK: BANX OF CHINA, JIANGSLI ERANCH ,
Bank Details: AJCNO : 480558231143
BANK ADD.: 60 MUXUYUAN STREET RD,BAIXIA DISTRICT , NANJING, CHINA 210007
SWIFT COOE: BKCHCNBIS40; HEHE SR SIET RN

NANJING SQUARE
WATTRESS WACHINERY CO. 4 LTD.

A
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