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INDEPENDENT AUDITOR’S REPORT

e e B e e —————e

To the Members of BTL EPC Limited
Report on the Audit of the Financial Statements

Opinian

We have audited the accompanying financial statements of BTL EPC Limited (“the Company”), which comprise the
Balance Shest as at March 31, 2020, the Statement of Profit and Loss and the Cash Flow Statement for the year then
ended, and notes to the financial statements, including a summary of sign'ficant accounting policies and other
exglanatory Information.

In aur cpinicn and to the best of eur information and according to the explanations given to us, the zforesaid financial
statemznts give the infarmation required by the Companies Act, 2013 ["the Act”) in the manner so requirec and give &
srue and fair view in conformity with the accounting principles generzlly accepted In India, of the state of affzirs of the
Cormpany as at March 31, 2026, its profit and its cash flows for the year ended on that date.

Basis for Opinian

We conducted our audit of the financial statements in accorcance with the Standards on Auditing (SAs),as specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor's
Responsibilitizs for the Audit of the Financlal Statements’ section of our report. We are indepencdent of the Company
in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of Indla {ICAI} together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fuifilled cur other ethica’ respensibilities in accerdance with these reguirements
and the Code of Ethics. We believe that the audit evidence we have obtained is suffident and appropriate to provide a
basis for our audit apinion on the financizl statements.

Emphasis of Matter
We draw attention to the following notes:

1. Note 43 of the financial statement, which states that no current tax is pavakle on tha retention monay for
which milestone has nat been achieved during the year for reasons stated therein. No proviston for current
tax for Rs.4,70,46,620/- (is made on such retention money, though deferred tax liability has been previde for
the same.

s Note 44 of the financial statements, which states that balance confirmations are not available from parties
under trade receivable and Intercorporate Loans as at March 31, 2020. The management has confirmed that
the balances outstanding from the parties are fully recoverable and hence no provision would be required in
the books of account.

3. Note 45 of the financial statements, which describes the extent to which the COVID-19 Pandamic will impact
the Company's performance which depand on future developments that are highly uncertain.

Our report is not medified on account cf the above stated matters.

Offices: Kelkata, Murmzai, Dethi, Chénnai, Bangatore & Ahmedzbad
Netwark Lozetions Hycerabad, Nagpur
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Information other than the Financial Statements and Auditor’s Report Therean

The Company’s Board of Directors is responsible for the other information. The other informaticn comprises the
information included in the Directors’ repert, but does not include the financial statements and our auditor’s report
thereon.

Gur apinion on the financial statements does not cover the other information and we do not express any form cof
assurance and conclusion thereon.

In connection with our audit of the financia! statements, our responsibility is te read the other information and, in
deing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit er otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this cther information; we are required o report
that fact. We have nathing to repart in this regard.

Responsibility of Management for the Financial Statements

The Cempany's Board of Directars is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a frue and falr view of th2 financial positior, financial performance
and cash flows of the Company in accardance with the accounting principles generally accepted in india, including the
acccunting Standards specified under section 133 of the Act. This responsibility alse includes maintenance of
adequate accounting records In accordance with the provisions of the Act for safeguarding cf the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of approoriate
accounting pclicies; making judgments and estimates that are reaschable and prudent; and the design,
implementation and mzintenance cf adequate internal Finzncial cantrols, that were operating effectively for ensuring
the accuracy and completeness of the accounting recards, relevant to the preparation end presentation of the
financlal statements that give a true and fair view and are free fram material misstatement, whether due to fraud cr
error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related tc going concern and using the geing concern basis of
accounting uniess management elther intends te liguidate the Company or t¢ cease operations, or nas no realistic
alternative but to do so.

The Board of Directors are also rasponsible for overseeing the Company’s financial reporting process,

Auditor’s Respansibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whele are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that inciudes our opinicn.
Reascnable assurance is a high level of assurance, but is net a guarantee that an audit conducted in accordance with
SAs will always detect a materizl misstatement when it exists. Misstatements can arise from fraud or errcr anc are
considered material if, individually or in the aggregate, they could reascnably be expected to influence the econamic
decisions of users taken on the bas's of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain prafessional skepticism
throughout the audit, We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud ar errar,
deslgn and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinien. The risk of not detecting a material misstatement resulting from
fraud is higher than for ene resuiting from error, as fraud may invalve collusion, forgery, Intentional omissions,
misrepresentations, or the averride of internal control.
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e Qbtain an understanding of internal control relevant to the audit In order to design audit pracedures that are
appropriate in the circumstances, Under section 143(3){1} of the Act, we are also responsible for expressing our
opinion on whethar the Company has adequate internal financizl cantrals system in place and the cperating

offectiveness of such contrels.

+  Evaluate the appropriateness of accounting policles use¢ and the reasonableness of accounting estimates and
related disclosures made by management.

e Condude cn the appropriateness of management’s use of the going concern basis of acccunting and, hased on
the audit evidence oktained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as & going concern. If we conclude that a material
Lncertainty exists, we are reguired to draw attention in our zuditor’s report to the related disclosures in the
financial statements or, if such disclosures ara inaderquate, to medify cur opinion. Our conclusions are based on
the audit evidence ohtzined up to the date of our auditer's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure end content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factars in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i} 1o evaluate the effect of any identified misstatements in the financial
statements.

We communicate with these charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reascnably be thaught to bear on our independence, and where applicable, relatec safeguards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinton on tre financial statements.

Report an Other Legal and Regulatary Requirements

1. As required by the Companies {Auditor’s Repert) Orcler, 2016 (“the Order”), issued by the Central Government of
tndia in terms of sub-section (11} of section 143 of the Act, we give in the “Annexure A"a statement on the
matters specified in paragraphs 2 and £ of the Order.

2. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which 1o the best of our knowledge and
belief were necessary Tor the purposes of our audit;

{(b) Tn our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

{(d) In our apinian, the aforesaid financial statements comply with the Accounting Standards specified under
Saction 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014 and the Companies
[Accounting Standards) Amendment Rules, 2015;

{e) Onthe basis of the written representations received from the directors as on March 31, 2020 taken on record
by the Board of Directors, none of the directors is disgualified as on March 31, 2020 from being appointed as
a director in terms of Section 164 (2) of the Act;
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(f) With respect to the adequacy of the internal financia! controls over financial reporting of the Company with
reference to these financial statements and the operating effectiveness of such controls, refer 10 our
separate Report in "Annexure B” to this report,

{g) With respect to the other maiters to be included in the Auditor’s Report in accardance with the reguirements
of section 197{16} of the Act, as amended:

In our opinion and to the hest of our infermaticn and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act read with schedule v te the Act.

(h} With respect to the other matters to ba included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of cur infarmaticn
and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations as at March 31, 2020 on its financial
position in its financial statements. Refar Note 30 and 37 te the financial statements;

4. The Company has made provision, as required uncer the applicable law or accounting standarcs for
material foreseeable losses an long term contracts including derivative cortracts — Refer Note 11 to the
flnanciai statements,

li.  There ware no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For Singhl & Co.
Chartered Accountant,
- Firm’s Registyéti

' Anurag Singhi
Partner
Membership No. 066274

uniN: 20066274AAAABUSE62

Place: Kolkata
Date: 8" September, 2020
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ANNEXURE- A TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under the heading “Repert on Other Lepal and Regulatory Requirements” section of our
Independent Auditcr's Report of even date in respect to Statutory Audit of BTL EPC Limited for the year ended March

31, 202C}

We repori that:

i. (a) The Company has maintained proper records showing full particulars, including quantitative detaiis anc

situation of property, plant and equipment.

(b) &5 explained to us, the property, plant and equipment have been shysically verified during the year by the
management and/ or by a firm of Chartered Accountants cn tehalf of the management at reasonable intzrvals
and no material discrepancies nave been noticed on such physical verification. In our opinion, this pericdicity
of physical verification is reasonable having regard to the size of the company and nature of its assets.

{c) According to the informzation and explanations given to us and on the basis of cur examination cf the recards
of the Company, tha title deeds of immevable properties are held in the name of the company.

As explained to us, inventories (excluding inventaries with third parties} were physically verified during the year by
the management ¢r by & firm of Chartered Accountants on behailf of the management at reasonable intervals and
no material discrepancies were noticed on such verification, In respect of Inventaries lying with third partizs, those
have substantially been confirmed by them.

According to the Information and explanations given to us, curing the year the Company has not granted any
leans, secured or Lnsecured to companies, firms, limited liability partnership ar other partles listed in the register
maintained urder Section 189 of the Companies Act, 2013. Accordingly, the pravisions of paragraph 3(iii), 3(iii} {a)
to 3(iii) (c) of the sa'd Order are not applicable.

In our apinian and according to the Informaticn and explanations given to us, the Company has not giver any loan,
not made any investment and have not provided any guarantee or security. Hence provisions of section 185 and
186 of the Act are not applicable to the company during the year. Accordingly, paragraph 3(iv] of the order is not
applicable.

In aur opinion and according to the information and explanations given to us, the Company has not accepted any
deposits covered under sections 73 to 76 of the Companies Act and the rules framed there under with regard to
deposits accepted from the public during the year. Accordingly, paragraph 3(v) of the crder is not applicab'e.

we have broadly reviewed the cost records malntained by the company relat'ng te its products {Engineering
Division) pursuant to the Companies (Cost Accournting Rzcords) Rules, 2011 prescrived by the Central Government
under section 148(1} of the Act, and are of the opinlon that prima facie the prescribed Cost Records have been
madz and maintained. We have, however not made a detailed examination of the cost records with the view to
determine whether they are accurate or complete

(a) According to the information and explanations given to us and on the basis of our examinaticn of the records
of the Company, the Cempany is generally regular in depositing undisputed stetutory dues including
provident fund, emplaoyees’ state insurance, incame tax, duty of customs, Geods & Services Tax, cess and
other material statutory dues during the yeer by the Company with the appropriate authorities. Azcording to
the information and explanations given to us, ne undisputed amounts payable in respect of provident fund,
employees’ state insurance, income tax, duty of customs, Goods & Services Tax, cess and other material
statutory dues were in arrears as at March 31, 2020 for a period of more than six months from the date they
became payable.

(b} According to the information anc explanations given to us, the dues outstanding in respect of income tax or
sales tax or wealth tax or duty of customs or entry tax or duty of excise or value added tax or goods and
services tax, on account of disputes are as follows:-
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Natute of Amount Period torwhich: Forum where
Dues Involved he amo Ui Dlspu,te IS Pﬁ@ﬂinﬂ
. = : {0 Rs) relatas ]
The West Bengal Tax on Entry Tax 48,88,153 | Sep’l3 to Mar'l? Hun'ble H;gh Court of
Entry of Goods inte Local Calcutta
Areas Act, 2012
Orissa Entry Tax Act, 1999 Entry Tax 7,14,753 | 2005-G7 to 2010-11 Joint Commissioner,
Cuttack
The Customs Act, 1962 Sales Tax 4,71,63,279 2016-17 to Customs Appellate
201%-20 Tribunal, Kelkata
2010-11, Appeal at
3811-124 Commissivnar
e, . . : 12-13, (Appeal-1) of CGST &
Centval Excise Act 1944 Excise Duty 12 89,871 2013_14. CERajdanga Main
Road,Kolkata
2010-11 to Appeal at
2011-12 Commissioner
Finance Act 2013 Service Tax 11,06,065 [PEPERLHICAGHETIE
CE,Rajdznga Main
Read,Kolkata

vill.

¥i.

%ii.

xiil.

Acrording to the informaticn and explanations given te us and based on our examination of the records af the
Company, the Company has rot defauited in repayment of foans or borrowings to any firangia! institution or
bank or Government. The Company had neither anv outstanding debenture at the begiuning of the yaar nor has
it Issued any debenture during the year.

The Company has not ralse any money by way of initial public cffer or further pubiic offer inciucing debt
instruments during the year. According to the Infarmation and explanation given to us by the management, term
loans were applied for the purpase far which the loans were obtained.

According to the information and explanations given ta us, no fraud by the Company or on the Company by its
officers or employees has been noticed or repertad during the course of our audit.

According to the informaticn and explanation given to us and on the basis of our examination of the records of
the conpany, the Company has paid/provided for managerizl remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

In cur opinion and according to the informaticn and explanations given to us, the Company s not 2 Nidhi
rompany. Ar:mrdlnul',r, paragraph 3(xii) of the Crder is not zppiicable.

Accarding o the |nformat|nn and explanations given to us and based en our examination of the records of the
Company, transactions with the related parties are in comaliance with sections 177 and 188 of the Act where
applicable and detalls of such transactions have osen disclosed in the finandial statements as required by the

applicable accounting standards.
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xiv, According to the information and explanations given to us and based on our examination of the records of the
Company, the company has not made any preferential zllctment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, paragraph 3(xiv) of the Order is not applicable

xv. According to the informaticn and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into any non-cash transactions with directors or persons connected with
them. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi. According to the infermation and explanations given 1o us, the Company is not required to be registered under
section 45-1A of the Reserve Bank of India Act 1934. Accordingly, paragranh 3 {(xv1) of the Order is not applicable
to the Company.

For Singhi & Co.
ed Accountant
on Na. 30204

Charye
Firm's Registra

Partner
Membership No. 066274
UDIN : 20066274AAAABLISGEE2

Place: Kolkata
Date: 8™ Saptember 2020
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ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REFORT

[Referred to in paragraph 2 {f) under the heading “Report on Other Legal and Regulatory Requirements” section of our
(ndependent Auditor's Repart of even date in respect to Statutory Audit of BTL EPC Limited for the vear ended March

31, 2020)

Report on the Internal Financial Controls Over Financial Reporting under Clause {i} of Sub section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financlal controls over financial reporting with reference to these financial statements
of BTL EPC Limited ("the Company”) as of March 31, 2020 in conjunction with our audit of the financial statements of

the Company for the year ended on that date.
Management's Responsibility for Internal Financial Contrals

The Company’s management is respansible for establishing and maintaining internal financial controls based or the
internal control over financial reporting criteria estaklished by the Company cansidering the essential compaonents of
internal contrel stated in the Guidance Mete on Audit of Internal Financial Controls over Financlal Reporting Issued by
the Institute of Chartered Accountants of India {'ICAI'). These responsibilities indude the design, implementation and
mzintenance of adequate internal financial controls that were cperating effectively for ensuring the ordetly and
efficient conduct of its business, including adherence to company's policies, the safeguarcing of its assels, the
prevention and detection of frauds and errors, the szccuracy and cempleteness of the acccunting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Cur responsibility is to express an cpinion on the Company's internal financial controls over financial reporting with
reference to these financial statements based on cur audit. We conducted our audit in accordance with the Guidance
Mote on Audit of Internal Financtal Controls aver Financizl Reporting (the "Guidance Nete”) and the Standards on
Auditing, fssued by ICAl and deemed te be prescribed under section 143(10) of the Cempanies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to these financizl statements. Those Standards and
the Guldance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate Internal financial controls aver financial reparting with reference to
these financial statements was established and maintaired and if such controls operated effectively in all material

respects.

Our auglt Involves perfarming procedures tc abtain audit evidence abeut the adequacy of the internal financial
controls system owver financial reporting with reference to these financial statements and their operating
effectivensss. Qur audit of Internal financial controls aver financial reporting with reference to these financial
statements included obiaining an understanding of internal financial controls over financial reporting, assessing the
risk that a material weakness exists, and testing and evaluating the design and cperating effectivensss of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment, induding ths
assassment of the risks of material misstatement of the financial statements, whether due tc fraud cr errer.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis fer our audit
opinion on the Company’s internal financizl controls system cver financial reporting with reference ta these financial

statements.
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Meaning of Internal Financial Controls over Financial Reparting

A company's internal finandal contro! over financial reporting with reference to these financial statements is a process
designed to provide reasonzable assurance regarding the relizhility of financial reperting and the preparation of
financial statements for external purposes in accordahce with generally accepted accounting principles. A comparny's
internal financiat control over financial reporting includes those policies and procedures that (1) pertzin 1o the
maintenance of recerds that, in reascnable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors of
the company; and {3} provide reasonable zssurznce regarding nrevention or timely detection of unauthorized
acquisition; use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal finandial controls over financial reporting with referance to these
financial statements, including the possibllity of ccllusien or improper management override of controls, material
misstatements due to arror or fraud may occur and nat be detected. Alse, prajections of any evaluation of the internal
finandial controls over financial reporting with reference to these financial statements to future periods are subject to
the rizk that the internal financial contral over financiel reporting with reference to thase financlal statements may
hecome inadequate because of changes in conditions, ¢r that the degree of compliance with the oolicies or
proceduras may deteriorate.

Opirion

In cur opinion, the Company has, in all material respects, an adequate internal financial contrals system cver financial
reporting with reference to these financial statements and such iniernal financial controls over financial reporting
were operating effectively as t March 31,202C, based on the internal controf over financial reporting criteria

established by the Company considering the essential ccompenents of internal control stated in the Guidance Note an
Audit o7 Internal Financial Centrols Over Financial Rzporting issued by the Institute of Chartered Accountants of India,

Far Singhl & Co.
T Chartgrpd Accountants
AC Flrm’s Reglstratipn No. 302049

Partner
Miembership No. 066274
UDIN : 20066274AAAABUSER2

Place; Kolkata
Date :8% Saptember 2020



BTL EPC LIMITED
CIN No-U29100WB1982PLC054541
BALANCE SHEET AS AT 31st MARCH, 2020

(Amountin T
Particutars WIE | Rs 1082020 | s et 31082013
EQWATY AND LIABILITIES
Sharcholders' Fimds
Share Capital 2 120,374,118 120,874,710
Resorves and Surplus 052,086,609 825,506,333
Non-Current Lisbilities
Long Term Borowings 4 13,114,182 16,736,273
Deferred Tax Liabililies {Nel) 5 133,620,519 122,213 822
Other Long Term Liabilities & 10,618,243 10,133,243
Long Term Provisions 4 11,932,450 7,661,587
Currant Liabiliies
Shart Term Borrowings g 1,028,497, 708 1,015,376,931
Trade Payables-Due to Micre & Small Entenprises g 1,082,775 =
Trade Payables- Due lo Cradilors ofher than Micro & Small Enterprises 94 135,165,561 1,182.713,918
Cther Current Liablities 10 758,632,973 785,756,238
Short Term Pravisiong it 5L.263,571 310661
Tatal 3,774,270,381 4.170,779,647
ASSETS
-Current Aissets
Froperly, Plant & Equipment 12
(i} Tangible Assets 163,678,781 173,118,291
(i} Intangible Assels 4,743,594 £,632075
{iii) Czpital work in Progress . 1512712
168,422,375 161,280,078
Nan Current Invasimants 13 60,300 60,000
Long Term Loans &nd Advances 14 16,381,298 87 842,241
Other Mon-Curent Assels 5 73,533,088 74,359,187
Current Assats
Current Investmanis 16 28,857,332 28,847 832
Invetories 17 411,927,022 357,435,205
Trade Recaivables 18 1,455,626,658 1,843,779,163
(Cash and Bank Balances 19 236,156,476 271,407 055
Shart Term Loans and Advancas 20 187,625,858 299,600,509
Other Curren! Assels 21 885,878,104 1,005,938 377
Total 3,774,270,301 £,170,178,847
Significemt Accounfing Policies 1
The accompanying nates ars an integral part of the financial stafements
As par our raport of sven date. Feor and on behalf of ths Board
For Einghi & Co .
CH dAcw.mtantsQ : - Jg da
Finm Relgistration Number - 302049E KM‘
) r: Ravi Todi ava Guin
rd 4 WManaging Dirsctor Execurtive Diractor
Anurag” ) DIN Ne-00080388 GIMN No-0

MW
Partner

Merbershiz No. 66274 Q@mrm]a anrnanGE - D\"‘)‘D‘m

Placs : Kalkata Sourak Kumar Jha Archana Singh

Date : Jth September,2C20 Ghief Financial Officar Compeny Secretary




BTL EPC LIMITED
CIN No-U29100WB1992PLC054541
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2020

(Amaunt in T)
Nota Forthe year | For the yaar ended
RNy Mo. |ended 31852020 |  31.03.2019
Income:
Ravanue from Operations {Nat) 22 2,490,136,193 3,252,520,255
Giher Income 23 35878,618 46,122,063
Total Revenue 2,526,015,51 3,208,642 344
Expanses:
Cosl of Malerials Consumed 24 509,034,436 638,059,931
Purchases of Stock-in-Trade 25 184,248,226 1,432,508,536
Changes in Inventories of Finished gaods, Work-in-Prograss and Stock-in-Trade % (11,727,396) (56,639,405
Employee Banefits Expense 27 270,624 452 251 845,997
Finances Costs 25 181,236,704 172,889,062
Depreciation and Amortizalion Experse 12 6,761,704 16,569,327
Other Expenges 28 646,362,353 722,022 524
Tolal Expenses 2,487,549,689 3224918072
Prolil ! {Loss) Belare Fax 38474652 73,723,272
Tax Expanse:
- Current Tax 1,865,500 15,178,000
- Less ;: MAT Credit Ertillement {7,065,560) (15, 178,000)
- Defamrad Tax 11,408,697 25,682,811
- Income Tax Adjusimani Felating to Earier Year (212411) -
Profit{ (Loss) After Tax 27,280,266 48,030,401
Eamings per Equily Share (Face Valus of T10 per share) :
-Basic & Diluted 5 2.25 197
Significant Accounding Policies 1
Tha accompanying notes are an integral part of the finandal stalemerts,
For and on behalf of the Board
As par our repan of even date.
it . - N b4
Frtered Accouplarts KP""'"" Ry
p Registrationl Namber - 302043E )
Ravi Tadl ava Guin
> Managing Director Exaculive Cirector
/ DIM No-D0080388 DIN Ns-00200237
Partner
Membeship No. 65274 S_gwm,ln WM% " W
Place : Kaolkata Sourak: Kumar Jha Aschzna Singh
Date ; 8th Septamber, 2020 Chief Finangial OHicer Company Secratary




BTL EPGC LIMITED
{ CIN No- U51216WB1992PLC054541)
CASH FLLOW STATEMENT FOR THE YEAR ENDING QN 31ST MARCH 2020
(Amountin T |
Particulars 2018-20 Zt18-19

A. Cash Flow from operating activities:~

Profit before Taxaticn 38,474,652 737123272

Adjustment for :-

[Depraciation & Amcrtisation 16,761,793 16,599,327
Interest Income {26,305,575) (24,394,983}
Firance Cost 181,236,704 172,589,062
Provision for diminutiond{reversal) in cast of investments - 1728
Bad Dabls Written off 15,349,548 17,656 626
Liability nz fonger required wiilten back {8,314,822) (17,919,771
Loss on Sale/discard of Proparty, Flant & Equipment (Net) 5,012 827,159
( PrefitfLoss on Foreign Exchanga Flucluation 5,400,941 1 E84,222
Estimatad Loss / {Revarsal] on onerous Contracts (42,529} {2.885,322)
(Profit)Loss from Parinership firm 8,748 21,655
Gperating profit batore working capltal changes 222,574 471 235,302,975
Adjustment for Changes in Working Capital:-

Incresss {(Decraase) In Trade & other Payables {448,524,037) 793,139,633

{Increase)/Dacrease in Inventories (14,481,916) (70,275,185
{Increase)/Decrezse in Tradz and Other Receivables 408,543,960 {719,156,146)
Cash Generated from Operations 167,807,578 242,000,278
Direct Taxes Paid{Net cf refund) {12.596,100}1 15,771,124
Net Cash Generated fram Operating Activities (A) 158,211,478 257,774,402
B. Cash Flow From Investing Activities :-

Sale of Property, Plant & Equipment 38,987 1,200,001
Purchase of Property, Plant & Eguipment (4,018,086) (15.865,755)
Interest Received 23,418,326 22,857,533

Inter Corporate Loans & Advances (Ned) 14,101,303 (5,345,200)
Net Cash Generated from Investing Activities (B} 33,590,530 {1123.031)

|C. Cash flow from Financing Activities:-

Finange Cost Paid (174,648,711) (173,503,148}
Froceeds from Long Term Borrowings (4,524,854} 18,803,921
Short Term Berrowings { Net) 15,120,778 (93,108,520}
Net Cash Generated from Financing Activities { C) (164,052,557} (247,805,747}
Net Increase/ (Decrease) in cash and cash Equivelents ( A+ B + C) 24,749 424 £,842,523
Cash and cash Equivalents at the beginning of tha year 71,407,055 267,584,432

Cash and cash Equivalents at the end of the year 296,155,476 271,407,055




BTL EPC LIMITED
( CIN No- U51216WB1992PLC054541)

CASH FLOW STATEMENT FOR THE YEAR ENDING ON 31ST MARGH 2020

{Amount in X )

Particulars 2019-20 2018-19
Cash and Gash Equivalent Comprises of:-
Cash in Hand 173,728 424,232
Ealances with Bank 2,423,191 752,893
Deposit with Banks (Maturity less than 12 Monthe) 293,558 557 270,189,760
Total 298,156,478 271,407,055

Notes :
*. The above Cash Flow Statemeant has been prepared undar (e "indirect Method" as set out in the Accouniing Standard 3

"Cash Flow Statements”
2. The deposiis maintained by the bank comprises of Ime depasits, which can be withdrawn by tha campany at any point
of time withcut prior notice cr penalty on the principal.

3. Cash and cash equivalents includes ¥. 25,3559 557 /- ( PY %..27,01,99,780/-)} available for restricted use. The
restriciicns are mainly on account of deposit with banks held &s margin money deposit against bank guarantees.

4. Previous year's figures have been rezrranged andior regrouped, wherover necessary.

The accompanying notes are an integral part of the financizl statements.

As per our report of aven date. For and on behalf.ef fae Board
For Singhi & Co.
Chartered Accountants S0
i Registraton flmber - 020498 ho-
% Jefh @ Ravi Todl
Managing Diraclor Exaculiva Direclor

DIN Ne-00080288 DIN Ne-00200237

Lo v B Wkﬁﬂ&%/

Flace : Kolkata / Acoo Sourab Kumar Jha Archana Singh
Date :8ih September, 2020 Chief Financial Cfficer  Company Secretary

Partner
Membership No. 66274




BTL EPC LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020

1.

1.1. Basis of Accounting

These financial statements of the Company have been prepared to comply in all material aspects with all the
applicablz accounting principles in India (Indian GAAP), the applicable accounting standards as prescribed under
section 133 of the Companies Act, 20113, read together with Rule 7 of the Companies {Accounts) Rules, 2014 and
Companies (Accounting Standards] Amendment Rules, 2016 and relevant provisions of Companies Act, 2013, to
the extent notified. The financial statements have been prepared under the historical cost convention on an
accrual hasis.

1.2. Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires judgements, estimates and
assumptions to be made by the management, that affect the reported amount of assets and liakilities, disclosure
of contingent liabilities ¢n the date of the financial statements and the reperted amount of revenues and expenses
during the reporting period. Difference between the actual results and estimates are recognised in the period in
which the results are known /mazterialised.

1.3. Property, Piant and Equipment

a) Property, Plant and Equipment are stated at cost less accumulated depreciation and cumulative
impairment losses, if any. Cost includes duties, taxes, incidental expenses, erection/commissioning
expensas and borrowing cost attributable to qualifying assets up to the date, the asset is put to uss.
Expenses for the repair of property, plant and equipment are charged against income when incurred.

b} An item of proeperty, plant and equipment is derecognized upon disposal or when no future econormic
benefits are expected to arise from the continued use of asset. Any gain or less arising on the disposal or
ratirement of an item of property, plant and equipment is determined as the difference between the sale
proceeds and the carrying amount of the asset and is recognized in the statement of profit and loss.

c) Depreciation on property, plant and equipment is provided under Straight Line methed at rates
determined based on useful life of the raspective assets and the residual values in accordance with
Schedule 11 of the Companies Act, 2013.

d) The Land of Engineering Division are revalued as per the revaluation made by Registered valuer as at
31.03.1994.

1.4. Intangible Assets

Costs incurred on intangible assets, resulting in future economic benefits are capitalised as Intangibte Assets.
Intangible Assets are stated at cost less accumulated amortisation and cumulative impairment loss, if any.

Computer software is amortised over a period cf five years.

1.5. Impairment of assets

1.6. Investmenits

The carrying amount of assets is reviewed at each Balance Sheet date to determine, if there is any indicaticn of
impairment thereof based on external f/internal factors. If any indication exists, an asset's recoverable amount is
estimated. An impairment loss is recognised whenaver the carrying amount of an asset exceeds its recoverable
amount. The recoverzhle amount is the greater of net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted te thair present value based on an appropriate discount factor.




BTL EPC LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020

a] Investments which are readily realigable and intended to be held for not more than one year from the date
on which such investmants are made, are classified as current investments. All other investments zre
classified as long-term investments. The portion of long lerm investments expected to be realisad within
twelve months after the reporting date are disclosed under current investments.

b} On initial recognition, all investments are measured at cost. The cost comprises purchase price and directy
attributable acquisition charges such as hrokerage, foes & duties.

¢) Long-Term Investments are stated at cost. Provision for diminution is made if the decline in vatue, in the
opinion of the management, is other than temporary in nature,

¢) Current [nvestments, other than the portion of long term investments disclosed under current investments,
are stated at lower of cost or fair value.

1.7. Inventories

Inventories are valued at lower of cest or net realisable value after providing for absolescence, if any. Cost of
Inventories comprises of all costs of purchase, cost of conversion and other costs incurred in bringing them to
their respective present location and condition. Net realisable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and estimated cost necessary to make the sale. Cost of
inventories of Raw Materials, Stores and Spares and Fuel are determinad on Weighted Average Method.

1.8. Revenue Recognition (Dther than contracts)
a) Revenue from sale of goods is recognised when the significant risks & rewards of ownership of goods have
been transferred to the buyer as per the terms cf the respective sales arder. Sales exclude sales tax collected
from customer.

b] Revenue from services is recognised on rendering of services te customers.
¢} Dividend income is recognised when the right ta receive is established.
d) Interestincome is recognised using the time proportion method, based on underlying interest rates.

1.9. Accounting of Contracts

Contract Revenue is recognised on percentage completion method as required under Accounting Standard 7 -
Constructien Contracts. The stape of completicn is determined as a propertion that contract costs incurred for
work performed upto the closing date bear to the estimated contract costs or completion of a physical
proportion of the contract work depending on the nature of the contract, whichever is applicable. Profit
(contract revenue less contract cost) is recognised when the outcome of the contiact can be estimated reliakly.
When it is probable that the total cost will exceed the total contract revenue, the expected loss is recognised
immediately. For this purpess total contract costs are ascertained on the basis of contract costs incurred and
cost to completion of contracts which is arrived at by the management based on current technical data, forecast
and estimate of net expenditure te be incurred in future. Contract Revenue earned in excess of billing has been
reflected under ‘Other Current Assets’ and hilling in excess of contract revenue as reflected under ‘Other Current
Liabkilities’ in the Balance Sheet.

1.10. Foreign Currency Transactions

a} Transactions in foreign currenciss are recorded at the exchange rates prevailing on the date of transacticn.
Monetary assets and lizbilities relating to foreign currency transactions are translated at year end exchange
rate. The difference in translaticn are realised as gains/losses are recognised in the Statement of Profit and
Laoss,

b) Inrespectofitems covered hy forward exchange contracts, the premium or discount arising at the inception
af such a forward exchange contract is amortised as expense or income over the life of the contract. Any
profit or loss arising on cancellation ar renewal of such a forward exchange contract is recognised in the
Statement of Profit and Less.

1.11.Borrowing Cost

Borrowing costs that are directly attributable to the manufacturing, acquisition or construction of a qualifying
asset are included as part of the cost of such assets. A qualifying asset is one that necessarily takes more than
twelve merreistaget ready for intended use or sale.




BTL EPC LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020

L12.Employee Benefits

a) Defined Contribution Plan
The Company has defined benefit contribution plans ix the term of Provident Fund and ESIC (Empleyees
State Insurance Corporation) and the ecntribution are charged to the Statement of Profit & Loss of the
year when the contributions to the respective funds are due. There is no other obligation other than
conttribution payahle ta the respective funds,

b] Defined Benefit Plans
The Compary has a Gratuity Fund Scheme in LIC. for its employees. The liability in respect of
contributions of these funds is ascertained using the projected unit credit method with actuarial valuation
being carried cut at each Balance Sheet date. The scheme, which is partially funded, is administered by
Life Insurance Corporation of India (LIC).

Leave encashment benefits payahle to emplovees within a defined menelary Limit are evaluated on the
basis of actuarial valuation using the projected unit credit method at the end of the year and is recognized
as a charge in the accouats.

Actuarial gains / losses arising during Defined Benefit plans are recognised immediately in the Statement
of Profit & Loss as incoms  expense for the vear in which they accur.

1.13. Taxation

Tax on income for the current period is determined on the basis of taxable income and tax credits computed in
accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised, subject to the consideration of prudence in respect of Deferred tax assets, on dming
differences, being the difference between taxable Income and accounting income that originate in ene period
and are capable of reversal in one or more subseguent periods and is accounted for using the tax rates and laws
that have beexn enacted or substantively enacted as ¢n the balance sheet date,

Deferred Tax Assets in respect of unabsorbed depreciation and carry forward of losses are recognised if there is
virtual certainty supported hy convincing evidence that sufficient future taxable income will be available against
which such deferred tax can be realised.

Minimum alternate tax (MAT) paid in accordance with the tax laws which give future economic bexnefits in the
form of adjustment to future income tax liability, is recognized as an asset in the Balance Sheet when there is
convincing evidence that the company will pay normal tax during the specified period and it is probable the
future economic benefits associated with it will flow to the company.

1.14.Earning Per Share

Basic earnings per share are calculated hy dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. For the purpose
of calculating dituted earning per share, the net profit or Joss for the period attributable to equity sharehalders
are divided with the weighted average number of shares cutstanding during the year after adjustment for that
effects of all dilutive potential equity shares.

1.15. Provisions, Contingent Liabilitles And Contingent Assets

Aprovision is recognised when the Company has a present obligation as a result of past event and it is probabie
that an outflow of resources embodying economic benefit will be required to settlz the obligation and in respect
of which a reliable estimate can be made, Provisions are determined based on best estimate of the expenditure
required to settle the present obligation. The Company does not recognise contingent liability. A disclosure for a
contingent liability is made, unless the possibility of an cutflow of resources is remote. Contingent Assets are
neither recognised nor disclosed in the financial statements.




BTL EPC LIMITED

Notes lorming par of the financial statezments lor the year ended 31st March, 2029

2. Share Capital

2.1 Derails of Share Capltal

(Amourtin )

Paniculars As a1 31.03.2020 As a2t 31.03.2019
Auathorised
2,54,50,000 {Pravious Yaar 2,54,50 000} Equlty Shares of T 10/~ sach 254,540,000 254,500,000
lssued, Subseibed and Fully Paid up
12087471 (Previous Yesr 120,87 471) Equity Sharas of T 10/- each 128,474,710 120,874,710

22 ReconciBation of Equity Shares outstanding
Panlculars As at 11.03.2020 Az at 31.03.2019
Nusribe v Armoumt Number Amcunt

Shares outstanding al the beginning of the yaar
Add/Less: Changes during the year
Shares outstanding af the end of the yzar

12,087,411 | 120,874,710

1Z,087471 | 120,874,710

12,087 471 | 120,874 710

12,087,471 | 120,874 710

2.3 Rights, Preferences and Restrictions antached 1o equity shares

The Cempaty has only one class of issued shares i.e. Equity Shares having per value of T10 per share. Each belder of Eguity Shares is
antillad to one vola par share and equal right for dividend The dividend proposed by the Board of Directors is subject o the approval of
the sharsholders in the ensuing Annugl Genaral Meeting, except in case of Interim dividend. In the event of liguidation, the Egquity
sharsholdars ara aligible to recaive the remaining assets of the Gompany afler payment of all prefersntal amounts, in proporton to thelr

shargholding.

2.4 Details of shareholders holding mare than 5% equity shares in the Company

Partdculars

As at 31-03-2018

Exjuity Sharehelders (Equity Shares of T1- each fslly paid)

Chitralekha Todi

Shrawan Kr. Ravi Todi HUF (Karfa-Shrawan Kumar Todi)
Rawi Todi

Sarika Tod!

Bhagwan Ramsita Seva Midhl

Shree Balaji Nidhi

Chitra Family Trust (Trustee - S K.Todi / Chitralekha Todi)
Rahul Todi

Sujate Todi

Ruchi Todi

s at 31-03-2020
Number of | % of Sharss
Shares held held

1,980,500 16.38
1,508,193 1248
1,356,219 11.22
1,034,555 8.55
1,042,012 837
718,660 545
115,600 892
671,300 5.55
825,000 517

Number of | % of Shares
Shares held held
1,980,500 16.38
1,323,108 10.95
1,508,193 1248
1,356,219 11.22
713,660 5,95
715,800 592
671,000 E.55
625,000 517




BTLEPC LIITED

Ripies forming part of the financial stalements for the year ended 31st March, 2020

3 Reserves & Sumplus {Amcunl in ¥
Particulars As a1 31.0:.20 As at31.03.19

Capiial Reserve

Al the beginning and atthe end of the year 194,050,563 104,030,563
Saeurities Premnism

At tha beginning and at the end of the year 49,153,494 49,153 494
Capital Redempiion Reserve

At the beginning and at the end of the year 200,678 200618
Revaluation Reserve

At the beginning and al the end of the vear 18,480,497 48,490,497
General Reserve

Al the beginning and at tha and of the year 1,737,012 1,737,012
Surplus in the Statemant of Profit and Loss

Al the beginning of the year 121,974,149 673,543,748

Add:Profit [ (Loss) for the ysar 27,200,366 43,030,401

Al ths and of tha year 749,254,515 721974148

Total 952,886,839 825,606,323

A
13




BTL EPC LIMITED

Motes forming part of the financial statements for the year ended 31st March, 2020

{Amount in )
As al As at As al As at
Partlotilars 31.03.2020 31.03.2019 31.02.2024 31.03.2019
Hon Curramt | MNon Cument Current Cumenl
Parfian Poution MNaturities Maturities
4 Long Term Earrowings
Sacurad
Term Loans in Indian Rupaes
From Bank
Yes Benk Lid {for Vehicles) 3,561,618 4,515,254 953,635 939,166
ICICI Bank Ltg {for Yehickes) - 183,583 183,507 1,181,041
Katak Mahindra Bank Limited 9,552 563 12,027 431 2A74.359 2404 &7F
Tatal 13,114,182 16,738,273 2,622,001 4,524 664
4.7 - Terms of Repayment of Texm Loans B Other Loans
Particulars Natg;enof P&;ﬁg Amourtin ¥ | Rate of Interest Ins?aﬂzﬁ;:;ue
From Banks:-
ICICI Bank Ltd Vehicle 10.05.2029 193,587 875% 2
Yes Bank Ltd Vahiclz 16.01.2024 4,515,254 8.80% 46
Kotak Mahindra Bank Limited Tarm Loan| 0512 2023 12,027 432 8.20% 45

4.2 - Security Clause

i} The Secured term loan for vehicles are securzd oy hypothecation of the related vehicle purchased,

fi} The Secured term loan from Kotak Mahindra Bank Limited is sscured against charge on equitable markyage over & land situated st
Kolkata in the nams Sunflower Enginsering Industdes (P) Limiled,




BTL EPC LIMITER
Hates forming part of the financial slatements for the year enced 31st March, 2020

(Amount inT)
Patticulars Asat31.03.2020 | Asat31.032019
Delerred Tax Liah(l4es {Net)
Liakilifies
- Dapraciation and Amorisation 9,995,424 11,759,675
- Rafention Money 217,957,384 216 637,776
Less: Asgats
- Disallowances under section 438 of the Insome Tax Act, 1861 5,544,320 4,876,629
- Business Loss end Unabsarbed Depre siztion 87,586,831 101,495 768
- Others 41,138 41,138
Total 133,820,519 132,213,822
Cther Long Term Liabilities
Trads & Security Deposit 10,818,243 10,123,243
Talal 10,818,243 10,133,243
Long Term Provisions
Provisicn for Employee Bensfils
- Provisicn for Leave 7,064,513 7,608,571
- Provigion for Gratutly 3,067,327 52,206
Total 14,832,440 761,567
Short Term Berrawings
84 Secured
Werking Gapital Fecilities from Banks
-Cash Credit 954,355,854 937,068,931
Sub 4ofal 954,355 854 037,088,931

@) The Cash Credii of State Bank of |ndiz, DB/ Rank Limited, Driental Bank of Commerca and Canara Bank are secured by 2 firsl
parf passu charge in the form of hypothecation of all cuTent assets including sceivables both prasant and future of the whols
operaticn of the company and colfaterety secured by the Jand & bulldiag and plant & machinery at leclories Icoeted in West
Bengal other thar: Balaghal Project . In addition, it is secured by the personal guarantee of the promotet director & one of hig

family member and pledga of pramoter's equity shares,

iiy The Cash Credit facllies having intersst rate varying between 9.90% - 12.60% p.a. are repavable on demand,




BTL EFC LIMITED
Nates forming part of tha linancisl statements for the year ended 315t March, 2020

Parliculars As at 31.03.2020 | As al 31.03.2019
82 Unsecurod
Loans Repayable on Demand
- From Bodies Corporas (Olher Than Refatzd Perties) 39,000,000 45,000,000
- From Related Parties* 37,141,854 29,308,000
Suh - 1otal 76,141,854 78,308,000
Touwl 1,020,497.708 1,015,376,931
*Interest free lban)
%  Trade Payablos-Due 1o Micro and Small Enterprises
a. Principal and interest amount ramaining unpaid 1,862,775
b. interagt due thereon remaining unpaid
c. Interest paid by the Company in ferms af Saction 16 of tha Micro | Small and
madium Enterprises Developmenl Act, 2008, zlang with the ameunt of the payment
made lo the supgliar bevend the appointed date
d. Interest due and payabie for 1ha pariog of delay in making pavment (which have
been paid but beyond the appointment day during the perlod) but without adding
interest specified under the Micre, Small and Medium Entarprises Develanmant B B
Act, 2006
e Interesl agerued end remaining unpaid : ;
I Interest ramaining due and payable even in the suczading years, untl) such date
when the ireresl dues as abovs are actually paid o the smal entsrprises. . .
Total 1,862,175
8R Trade Payables-Due 1o Creditors other than Micra & Small Emerprises
For Gonds 489,211,900 018,227 494
For Services & Others 245,553,661 258 486,425
Total 735,765,561 1.182,713,919
10 Other Cuerent Liabilities
Currend Maturities of iong- term debt (Refer Naola4) 3,522,091 4,524,654
[nterest acerued but not dus on borrowings 7,650,066 1,062 073
Jobr advarce received from Cuslomers 82,053,268 92,534,659
Slatufery Ligbilites 17,452,799 17443 857
Employee's related liabilities 24,552,313 28,127 782
Unearned Revanus from Contracts 378,225,414 335,008,389
Other payables 236,097,822 271,584 559
Book Overdraft . 15,470 253
Tatal 759,613,972 765,758,238
1 Short Term Provisions
Frovision for Emplayee Benefits
- Provision for Leave 2,757,805 2,536,667
- Provision for Gratulty 12,379 44 (328
Pravision for estimated losses on oneraus contract 433,387 525918
Tatal 3,263,511 3,106,611
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BIL EPC LIMITED

Notes farming part of the Mnanelal stalements for the year ended 31st March, 2020

{Amoantin )
Particulars As at31.03.2020 | As at31.03.2019
13 Non Curremt Invastmenis
iOther Than Trade - At Cost)
Invastmant in partnarship firm (Unquotad)
BTL ADJ Engeering LLP 80,000 60,004
50,000 60,200
14 Long Term Loans and Advances
(Unsecured and Cansidered good unlest otheraisa slatad)
Security Deposits Paid 11,830,999 5,340,452
Advanze Payment of ncome Tax (Ned of Frovision) 26,863,152 22,020,495
VAT Credit Enfitlemaen 71,686,347 69,721,294
116,381,298 97,682 241
15 Other Naa-Cirent Agsots
Deposits with Bank for more than 12 months 73,535,088 74,359,187
{Refer Note - 18)
73,533,081 ¥4 358,187
Face Nool | Noof
Parieulars Yalus LUnits Unils hsar3183.2820 | Asal 31.03.2019
T | 2018-28 | 2018-19
16 Cuwrent Investments
(OTHER THAN TRADE)
{a} Investmant in Fully pald Equity Shares
(Urquotad)
Meatropolifan Laboratory & Mursing Home Py Lid, iC 10 110 18,118 18118
{Quoted)
Nicco Uso Alliznce Credie Lid. 10| 9808 5800 1,824 1,824
(Net of provision for diminution T123,226i- PY 3123 226/-)
Sub lotal - {a) 20432 20,842
(b) Invesiment in Non-Conwvenible Debentres (Unequoted)
Amtek Auto Ltd. 1002000 30 30 28,636,390 28 636,390
Sub tetal - (b) 28,636,390 28,636,390
Total {a+h) 28,§57,832 28,857,832
Aggregate amount of Unguoted Investments 28,656,008 26,556,008
Aggragate amount of Quoled Invesiments (Sook Value) 1,824 1,824
Aqgoragate amount of Quoled Investmands {Marked Valug) 1,824 1824
Aggragate amount of Provision for Diminution in the value of investments 123,226 123,226




BTL EPL: LIMITED
Noles forming part of the financizl statements for the year ended 315t March, 2020

{Amount in T)
Paniculars A5 at 31032620 | Aset31.032019
7 Inventorics
(See Nete - 1.7 for mode of Valuation of Inventories)
Ranw Materizs 43,512,287 51,483,434
Waork-In-Progress 118,202,977 72,667,981
Stock-in-Trade (Goads purchasad lor Trading) 198,735,671 233,343,277
Componants 44,239,919 32432418
Stores and Spare Parts 5,226,162 7,255,044
Total 411,827,022 307 435,205
Includad in above are Stock in Transit
- Raw Materials 2,896,019 =
- Componants 2,630,000 -
18 Trade Recelvables
{Unsecured, considerad good unless otherwise siatad)
(@) Outstanding for a pericd exceeding six months from the date thay became dug for 424,392,523 357,124,920
payment
by Other Trade Recoivables 1,031,234,135 1,456,654 243
Tola 1,455,628,850 1813775163
19 Gash and Bank Balances
(a) Gashand Cash Equivalenis
Balances with Banks 2423, 1N FA2.803
Cash in hand 178,728 424,282
Caposits with Banis [Original Maturity within 3 manths) * 43,020,912 42 528,495
Sub total 51,817,831 43 733,770
{b) Uther Bank Balances
Deposils with Banks 244,538,645 227 671,265
(Maturity of more than 3 months but leas than 12 manths) *
Deposits with Banks (Malurfy more than 12 menths) * 73,533,088 74,259,167
Sub 1otal 318,071,721 302,030,472
Total 169,650,584 345,706,242
Lass : Amount disclosad under 'Other Non Current Assets' (73,533,080} {74,359,167)
(Ssa Nota No - 15)
296,156,476 271,407 055

*These represents mangin money of banks




ETL EPC LIMITED

Nates ferming part of tia inancial statements for the yeas ended 31t March, 2020

(Amaurt in T)
Pariiculars As al 31.03.2020 | As al 31.03.201%
2 Short Term Loans and Advances.
(Unsecured, Considered gaod)
Sacurity Deposits 22,789,153 11,168,982
Inter Corporate Lean (Related Partias) 240,697 R G18.047
Inter Corporate Loan (Jther than relaled Parties) 85,001,230 43,023,183
Balznces with Stetutany/Government Authorities 126,451,735 100,226,268
Prapaid Fxpenses 32,111,328 21,183,474
Employea Related Advance 6,036,431 4,224 554
Other Advances 64,107,233 43,156,010
Tolal 332,625,858 299,600 508
21 Other Curent Assets
Intarest Receivable an Lyans and Depasits 14,839,135 11,951,833
Lnbilled Ravenue 37,498,266 298 867,390
Ratantion Monzy of Projects 520,426,011 681,253,502
Other Receivabies 3,116,262 3,759,800
Total 885,379,714 1,008,838,377




ETL EPC LIMITED

Notes forming part af the financial stalaments for the year ended 31st March, 2020

(Amaunt in T
—_— Mt [t o
31.03.2020 -
22 REVENUE FROM OPERATIONS
Construetion and Project Related Activity
Supnly of Material Handling Equipment 656,337,007 4.298,523,730
Supply of Process Equipment for Coal Chemical By Praduct Plant 18,177,540 23,944 669
Power Transmissicn 229,183,963 152,155,514
Solar & Septage 115,557,321 77,831 83
Drawing, Design & 3arvise Charges 59,246,055 13,338,089
Eraction & Comenfssioning Charges 389,484,527 285,509,808
Defence - 65,013,569
Construction,Erecticn, Commissioning & Inst&lation of Pips Line for Walaer
Treatmant Flant 35,073,480 83,809,977
Sub Tatal 1491,045,812 2,156 227 167
Sala of Produers
gﬁ;ﬁlgijlgﬁu 31;;5;?2?3 fincluding Pullay, Gear Box, Caupling, Travalling 242,093,638 337,053,180
Powar Tillars, Componants & ralated sparas 598,102,222 747,482,636
Harvestor/Heaper 38,563,107 69,645,038
Tenks & Vessels T4,653,01 47,566 557
Air Prehealer Basket . 14,350,081
Shear Blade 155,536 1,308 302
Cthers 317,643,809 -
Sub Total 992 759, 75% 1,217,535 734
Sale of Engineering Services - 10,535,851
Sub Total - 10,536,351
Hher Operaling revenue 5,331,182 8,219,443
Sub Total 6,531,102 3,219,443
Total 2,490,136,708 3,252,520,25%
23 GTHER INCOME
tnterest Income
- Bank and Other Daposits 24,835,074 21,740,762
- Income Tax Refund 1,470,502 2,354 121
Liabilities ne longar required, written back 5.314,022 17,918 771
Rent Recieved 862,016 560 E40
Estimated (Loss)Reversal on onerous contracts 42,529 2,885322
Other Miscallanecus fngome 347,675 661,373
Tatal 15.878.610 45 122,039




BTL ERC LIKITED
Nelas forming part af the financlal stalements for the year ended 31si March, 2020

{Arrgyunt in <)
Pasticulars F:rnl::d'w bl lh;_r %rzg?gad
31.03.2029 o
24 Cost al Mawerlals Consumed
Opening Stock B3,925,904 72,183,226
Add : Purchases 683,870,727 597 832,500
Less Closing Slack 07,762,205 83,525,804
Total 800,034,230 686,089,931
25 Purchases of Stock-in-Trade
Bought Cut Enginesring Products 342HAT2 751,546,553
Powier Tiliars, Components & relzted spares 431,704,412 626,544,117
HarvesiorReaper 8,222,442 54,317 980
Total) 784,248,326 1,432,508 836
25 Changes i Inventories of Finished gaads, Work-insProgress and Stock-in-Trada
(g} Worlcin-Progress
Opening Invettories 12,867,951 71.456,113
Less: Closing Inventories 118,202,971 72,867,981
(45,334, 906) {1,411,86€)
{b) Stockin-Trade
Opening Inventaries 23324321 177,815,740
Less: Closing Inventaries 199,735 617 233,343,277
33,607,500 {05,427 537}
Nel (lncrease)/Decrease (11,723,386) (56,839,405)
ZT Emplayes Benefits Expensa
(a) Salaries and Wages 230,154,172 214,611,346
(b) Contribution to Provident and Other Funds
-Contribution to Grafuity Fund 5,803,902 5,016,597
-Contribution o Provident Furd 15,262,877 13,885,073
-Contribution 1o Employee Stete Insuranca Fund {ES)) 2,570,566 3,169,017
(c) Stafl Welfare Expenses 16,152,354 15,186,964
Tatal 210,624,452 261,848,997
17 Details of Employee Benefits as raquired by Accounting Standard [AS} - 15 on
'Employee Benelils' ara as fnllows :
a) Defined Condribulion Plans
During the yaar the company has racognised the follswing ameunts in the Statement of Prafit
and Loss
Employer's Contribution to Providend Fund 15,262,877 13,855,073
Empleyer's Contribution to ESI 2,610,566 3188017




ETL EFC LIMITED

Notes forming part of Financial Statements for the year ended 31st March, 2020

Deflned Benefit Plans (Amount In3)
2019-20 2018-19
Particulars Gratuity Gratuity Gratulty Gratuity
| (Funded) (Unfunded) {Funded) (Unfunded)
a) |Expengex recopnized during the year
Current Service Cost 2,358,697 782,915 2,077,012 752,256
Interest Cost 1,920,343 138,072 1,693,068 110,124
Expected retirn on Plan Assets (2,050,984) - {1,795,323) -
Past Service Cost [Vasted Employees) = = 3,780
Paat Service Cost (Un-vested Employees) - = - -
Actuarial [Gain)/Loss 3,773,478 (1,038,540} 2,679,991 1504,243)
Net Cost 6,001,534 [117.,553) 4,658,459 358,138
bl |Net Assets/Liability recognized in the Balance Sheet at the year end
Present Value of fair value of plan assets at the
annd of the vear 26,727,510 - 26,579,532 -
Present value of Defined Benefit Obligation 29,036,430 (L,571,788) 24,886,518 {1,782,338)
Unrecognized past service cost - - = =
Amount recognized in the Balance Sheet {2,308,520) {L.671,785) 1,693,014 (1,7853,338)
c) |[Reccaciliation of Opening and Closing balanees of Defined Benefit Obligation
Present Value of Defined Benefit Chligation at
the beginning of the year 24,886,518 1,789,338 22,003,543 1,431,200
Current Service Cast 2,358,697 782,915 2,077,012 752,256
Interest Cost 1,920,343 138,073 1,693,088 110,124
Fast Service Cost (Veated Employees) - - 3 -
Past Service Cosgt (Un-vested Employees) - E - =
Actuarial [Gain)/Loss on Obligation 3,515,656 {1,0335400] 2,655,122 {504,242
Benefit Paid (3,644,784} : {3,542,227) -
Present Value of Defined Benefit Obligation at
the year end 29,036,430 1,871,785 24,286,518 1,789,338
d] |Reconcilition of Opening end Closing balances of fair value of Plan Assets
Fair value of plan assets at the beginning oi the year 26,575,532 - 23,333,365 -
Expected Return of Flan Asset 2,050,984 5 1,795,392 -
Actuarial Gain/(Loas) (257,827 o {24,863} =
Actual Company contributions 2,080,000 N 5,017, BoE =
Benefit Paid {3.644,784) - (3,542,227} -
Fair value of plan asscts at the end of the yess 46,727 910 = 26,572,532 -
¢] |Actual return on plan asscts 1,793,162 - 1,770,523 -
1] |Invesiment details
Fund with LIC 26,727,910 - 26,579,533 -
gl |Actuerial Assumpticna
Martality Table [LIC) LIC (2006- | LIC (2006- | LIC (2006- | LIC [2006-
08), ultimete [08), ultimate [08), ultimate |08}, ultimate
table table table table
Discount Rate [Per Annum) G.85% p. a 6.85% p. a. 7.70% p. & 7.70% p. a.
Rate of escalation in salary (per annum] 4.5% p. 4. 4.5% 7. a, 5% 1. & 5% p. a.
Experience adjustment on present value of Benefit Obligation and Plan Assets
2019-20 2018-19 2017-18 2016-17 2015-16
Z T T 3 T
Defined Benefit Obligation 30,708,215 26,675,856 23,434 743 21,407,447 13,563,009
Plan assets 26,727,910 26,579,532 23,333,368 20,396,002 17,628,976
Surplus/{Deficit] {3,980,303) (96,324) {100,375 (1,011,445 (1,241,651
Experience edjustments on plan Labilitics 1,303,499 2,150,880 1,954,100 {214,410 3,022,828
Fxperience adjustments on plan asaets (257 ,822) [24,869) 194,513) 12,593 83,466

* The details of experience adjustment arising on plan assets and liabilities as raquired by paragraph 120{n)(ii) of AS-15 on
Employee Benefir is lurnished to the extent available in Acluarial Valuation Report

Other Notea
i)

The Company has funded scheme for payment of Gratuity to ell eligible employees calculated at specified number of days of

last drawn salary depending upoen tenure of service for each year of completed service subject to minimum service of five yeara
pavable at the time of separation upon superannusfion ar on exit otherwise and is provided for cn the basis of actuarial

valaation at the year end,
i)

and other relevant factors such as supply and demand factors in the employment market.

iv) The a

.“.

The estimates of uture salary increases, considered tn ectuarial valustions tekes account of inflation, seniority, promotion
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BTL EPC LIMITED
Notes forming pan of the financial statamants Toy the year ended 3151 Karch, 2020

{Amountin T)

Parscs Tt [Fee e e
31.63.2020 R
28 Finance Cosls
Interest Expenses 139,591,908 127,168,912
Ofher Borrowing Cosls 1,644, TA6 45,522 150
Total 181,236,705 172,668 062
29 Other Expenses
Consumption of Slores and Spare Parts 45,031,022 42 281 873
Powar and fuel 15,526, 660 14,778,009
Repairs 1o Buildings 28,300 78631
Repzirs {0 Machinery 470,995 605,838
Ciher Repairs & Maintenance 5,387,551 8,007,181
Software Maintenance & renewal Charges 3,494,759 2513202
Jobs Qutsaurcing (Processing Charges) 25,100,116 28 557,018
Machinary Hire Charges 25,447,933 27,283,501
Drawing Design & Service Charges 2,083,420 4,847 929
Civil Ereclion & Commisioning 302 788,351 359,816,779
Freight, Shipping, Delivery Expensas 44,550,220 45,380,033
Sales Expenses 42,755,874 41,035,380
Payment to Auditer

- Audit Fee 747,500 747,500
- Taxation Matfers §7.500 57,500
- Other Matters 117,429 173 750
Payment Cost Audilors 45,080 44,000
Payment to lntamal Auditors 1,000,000 600,000
Prirting & Stationeny 3,120,881 3,330,094
Advertisemant & Publicity 387,900 1,715,845
Pastage & Telephone 2477,823 3,188,085
Rant 6,732,506 7,855,482
Rates and Taxss, sxcluding taxas on income 4,500,519 €.043 437
Insuranca 5185823 3,401,049
Bad Debts and Advances/nvestmant Written off 12,989,617 17 656,826

Liquidated Damages 2,359,951 -
Provisionf{Revarsal} far Diminution in Gost of Investment " 1728
Loss or Foreign Excharge Fluctualion 5,400,941 1,684,222
Loss on Salefdiscard of Property, Plant & Equipment (Ne) s 827,158
Consultation and Advisory Chargas 17,608,650 22,789,850
Vahicle Maintenanca 5,589,751 8,850,483
Travelling and Conveyance Expenses 17,826,413 44,899,223
Director Fees 140,000 215,000
Loss/{Profit) from Parnesship Fire 8148 21,685
Comorale Social Respensibility Expenses 104 544 17,987
Other Miscellzneous Expenses 24,757,336 24,418,051
Total| 646,362,353 722,022 B4




BTL EPC LIMITED

Notes forming part of the financial statements for the year ended 3 1st March, 2620

30, A. Contingent Liabilities (nat provided for) :

Particulars Asat 31.03.2020 LAs at31.03.2019
a)|Claims against the Company not acknowledged as debts
Entry Tax 13,11.457 13,111,457
Employee State Insurance Corporation 248,214 2,48,214
Excigse Duty 13,94.456 42,565,928
Service Tax 11,895,746 11,895,746
Cusiom Duty (Refer Note no.37) 5,63,79,052 4,80,10,024

The above claims/demands are at various stages of appeals. In the opinion of the management, these claims/

demands are not tenable,

31. Commitments ;

Estimated amount of contracts remaining to be executed on Capital Account and nct provided for
NIL (Previous Year - NIL} net of advances NIL (Previous Year - NIL).

32, Disclosures pursuant to Accounting Standard [AS) 7 “Construction Contracts”

Particulars 2019-20 2018-19
Contract income recognised as revenue during the year 147,93,82,462 | 200,95,83,069
Agpregate amount of contract costs incurred plus recegnised profit 1054,57,64,131 | 506.77.19,367
less recognised loss at the year end

Advances received (unadjusted) 1,04,89,444 99,53.546
Retention amount 5{0,24,20,633 61,49,57,091
Gross amount due fram customers for contract work 34,73,69,759 29.85,13,375
Gross amount due to customers for contract work 17,8580,293 | 33,50,78.300

33. Details of Imported/Indigenous, Raw Materials, Stores and Spares Consumed during the year

Particulars % | 201920 [ % [ zois-19
Raw Material Consumed
Imported 8% 4,64,13,700 0% -
Indigenous 92% | 55,40.20,73¢ 100% 68,60,89,931
Tokal 100% | #0,00,34,436 100% | 68,60,89,931
Stores and Spares Consumed
Imported 0.40% 1,79,530 0.28% 1,17,586
Indigenous 99.60% 448,51,292 9%.72% 4,21,64,287
Total 100.00% | 4,50,31,022 | 100.00% 4,22,81,873
34. Value of Impoerted Goods [0n CIF Basis)
Particulars 2019-20 2018-19
Manufacturing Goods 4,60,13,700 -
Traded Goods 44,22,61,049 51,69,03,805
Total 48,82,74,749 | 51,69,03,805




BTL EPC LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

35, Expenditure in Forelgn Currency

Particulars 201920 2018-19

Travelling Expenses 11,06,827 16,20,764
Interest on Buyer's credit 8,528,915 3,337,247
Professional & Supervision Charges - 28,28,591
Educational Expenses Qutside India 52 48,963 38,24,825
Total 72,14,705 86,11,427

36. Forelgn Currency Exposures

The Company uses forward contracts to hedge its risks relating to changes in exchange rates and interest rates, Tha
use of such contract is consistent with the Company's risk management policy. The Company does not use forward
contracts for speculation purposes.

36.1. The pardculars of derivative contracts entered into for hedging purposes outstanding as at year end are as
under:

Amount of Exposures Hedged
As at 31-03-2020 | Asat31-03-2019

Category of derivatives lnstruments

il | Forward contract for payahles
- Supgliers Credit 11,17,88721 3.46,43,381
ii) | Option Contract for payables - 3,47.50,000

36.2. Unhedged foreign currency exposures as at year end are as under:

Un-hedged foreign currency exposures Asat31-03-2020 |Asat31-03-2019
i] | Payahla
- Creditors 55,40,819 3,67,98,032

37. The company is claiming lower rate of duty on import of Power Tiller vide notification ne-12 /2012 /Cus dt.17-
Mar-2012 sl no.399 and accerdingly excess duty of Rs. 92,15,773/- being paid till financial year 2015-16, s
considered as receivable and included under the head Short Tertn Loans & Advances. Further during the year the
company has given bank guarantee amounting to ¥ 83,69,028/- (Previous year 31,51,71,429/-) for non-payment
of differential duty te the Customs Authorities, Cumulative Custom duty as at the yvear-end for which Bank
Guarantee is givenis ¥ 4,71,63,279/- (Previous vear ¥ 3,87,94,251/-). The company is cenfident that the claim
from Custom Authorities is not tenable and ne provision would be required in the books of accounts.

38. Basic and Diluted Earnings per Share

Particulars 31-03-2020 31-03-Z2019

i) | Profit/{Loss) after tax available for Equity Share holders 2,72,B0,386 4,80,30,401
.. | Weighted average of Equity Shares of 3 10/- each

if) outstanding during the vear [Numbers) R8T 471 LZQ8F,A7T
iii} | Basic and Diluted Earnings per Share (1) / (ii)] {in ) 226 397




BTL EPC LIMITED

Notes forming part of the financial statements for the vear ended 31st March, 2020

39, Related Party Disclosures

39.1.

List of related parties and relationships

i. Ravi Todi-- Managing Director
ii. Amitava Guin -- Executive Director
iit. Ruchi Toedi - Whole time Director

b. Relatives of KMP

i. Shrawan Kumar Tod!

it. Rahul Tedi

iil. Sujata Tedi
iv.Aditi Dasgupta
w.Rhea Todi

c. Enterprises Over Which KEMP Have Significant Influence

i. Accent Industries Ltd.
ii. Bengal Shrachi Housing Development Lid.
ii. Shrachi Developers Pvi Lid.
iv. Sunflower Engineering Industries Pvt, Ltd.
¥. Supreme Shrachi Infrastructure Pvt. Ltd. (related till financial year-2018-19)
vi. Rosedale Developers Private Limited

vii. Ravi Todi (HUF)
wiil.

Shrawan Kumar Ravi Tedi (HUF)

ix. BTL AD] Engineering LLP
X. Shrachi Realty private limited
%l Shrachi Burdwan Developers Pvt Ltd

39.2.

Transactions during the year with related parties

Enterprises over which KMP
and their relatives are able

lc\llatqre of Transactions to exercise significant KMP and /or Relatives Tatal Amount
uring the year .
influence
2019-20 2018-19 2019-20 2018-19 2019-20 2018-19
I g 4 4 g L
Loan / Advances Taken:-
Ravi Tedi - - | 1,6883854 69150,000| 1,6883,854| 4,9150000
Loan / Advances Repaid:-
Ravi Todi - - 90,50,000| 4,87,42,000 90,50,000| 4,87,42,000
Sales to Related Party:-
Shrachi Burdwan Developears Pvt.
Ltd 4,44,78,743 2,00,409 - -l 44478743 2,00,409
Bengal Shrachi Housing
Development Ltd. 22,949 - - - 22949 -
Receipt firom Debtors:-
Shrachi Burdwan Developers Pvi.
Ltd 410,783,322 - -l 4,10,78,322 -
Profit / (Loss) from Partnership
Firm:- T T
BTL ADJ Engineering LLF ﬁ%?ﬁi\\ (8,748) (21,655) (8,748) (21,655}
Py AT RS Y

?f'-_h( “I
e




BTL EPC LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

Enterprises over which KMP
and their relatives are able

Nature of Transactions . KMP and/or Relatives Total Amount
] . to exerclse significant
during the vear .
influence
2019-20 2018-19 Z2019-20 2018-1% 2019-20 2013-19
¥ g 2 g 4 ¥
Expense incurred on behalf of:-
Bengal Shrachi Housing
Develcpment Ltd, 3,868,366 39,168 - 3,88.366 39,168
Shrachi Realty Pvt Lid 2,19,794 51,821 g - 2,19,794 51,821
Shrachi Develapers 41,094 - - - 41,094 -
Shrachi Burdwan Developers Pvt,
Lid 11,60,617 65,670 g = 11,60,617 55,670
BTL AD] Enginzering LLP 3.540 10,542 - - 3,540 10,542
Rhea Todi - - 52,30,462 38.24,825 52,30,462 3824825
Reimbursement of Expenses
Recelved :-
Shrachi Burdwan Developers P Ltd. 10.80,750 65,670 - - 10,800,750 65,670
Shrachi Realkty Pyt Ltd. 2,07,212 42,6416 = = 2,07,212 42,646
Bengal Shrachi Housing
Development Lid, 39,168 s - - 39,168 5
Shrachi Developers (P) Lid. 24,837 - - - 24,837 -
Expense incurred on our behalf
by:-
Shrachi Burdwan Developars F Ltd. 1,12,436 1,25,021 - - 1,12,436 1,25,021
Reimbursement pald by us for
expense incnrred on our behalf
hy:-
Shrachi Burdwan Dzvelopers P Lid. 97,350 1,25,021 - - 97,350 1,25,021
Purchase of Goods:
Accent Industries Lid. 1,60,936 - - - 1,60,936 -
Payment to Creditors:-
Accent Industries L. 1,43,443 - - - 1,43.443 =
Managerial Remuneration:-
Ravi Todi - - 80,64,000 80,64,000 80,64,000 B0,64,000
Amitava Guin - - 18,50,895 18,12,000 18,50,895 18,12,000
Ruchi Todi - - 7,22,000 537,600 7,22,000 5,37,600
Rent Paid:-
Shrawan Kumar Todi - - 3,90,000 3,590,000 3,560,000 3,590,000
Rahul Todi = E 3,60,000 3,60,000 3,60,0C0 3,60,000
Ravi Todi - 3,80,00GC 3,290,000 3.50,000 3,850,000
Sujata Todi - 3,51,000 3,51,000 3,51,000 3,51,000
Salary to Relative of KMP;-
Aditl Dasgupta - - 4.80,000 4,80,000 4,380,000 4,80,000
Rhea Todl - - 10,000 10,000 10,008 10,000
Balance outstanding as at 31¢ March, 2020
Advance Receivable:-
Supreme Shrachi Infrastructure
PYLLE - Dr/(Cr) 5,66,18,047 - - -| 5,66,18,047




BTL EPC LIMITED

Notes forming part of the financial statements for the vear ended 31st March, 2020

Enterprises over which KMP
and their relatives are able

Nature of Transactions D, KMP and/or Relatives Tatal Amonnt
] . to exercise significant
during the year .
influence
2019-20 2018-1% 2019-20 2018-19 2019-20 2018-19
? b4 g (4 Z g
Debtors Receivable:-
Shrachi Burdwan Developers Pvt,
Lté - Dr/(Cr) 34,00,421 - 5 -l 3400421
Creditors Payable:-
Accent Industries Ltd. - Dy/(Cr) {17,453} - - - (17,493)
Interest payable:-
Rosedale Developers Pyt Lid. -
Dr/[Cr] - (31,069) = - - (31,069)
Quistanding Rent :-
Shrawan Kumar Todi - Dr/(Cr) - - {7.02,000) (3,51,000) (7.02,000) (3,51,000)
Rahul Todi - Dr/{Cr] - - (6,48,000} (3,24,000) (6,48,000) (3,24,000)
Outstanding Interest Faid:-
Rozedale Developers Private
Limited 31,069 - 31,069 -
Capital Coniribution in LLP:-
BTL AD] Engineering LLP 60,000 60,000 60,000 60,000
Expense incurred on behalf of:-
BTL AD| Engineering LLP 9,229 36,092 E 9,229 35,092
Bengal Shrachi Housing
Development Led. 372,147 39.1i68 - 372,147 39,168
Shrachi Realty Pvt Lid 21,757 9,175 5 21,757 9,175
Shrachi Developers (P) Ltd. 16,257 - - 16,457 -
Shrachi Burdwan Developers P Ltd. 64,781 - - 5 64,781
Managerial Remuneration:-
Amitava Guin - Dr/(Cr] - o (1,33,640] (1,75,060) (1,33,640) {1,75,050]
Ruchi Tedi - Dr/[Cr) (53,800) - {93,800 -
Salary to Relative of KMP;:-
Aditi Dasgupla - (15,900) {38,850) (15,9003 (38,850)
Rhea Todi - f20,000) {10,000) (20,000] (10,002
Qutstanding Loan to KMP:-
Ravi Todi - - {3,71,41,854) | (2,93,08,000]) | (3,71,41,854) | [2,93,08,000)




BTL EPC LIMITED
Nates forming part of the financial statements for the year ended 31st March, 2020

40. AS-17 SEGMENT REPORTING

amortisation]

! 31-03-2020 31-03-2019
. . Agro Agro
Particulars Engineering Machinery Total Engincering Machinery Total
Y SEGMENT DISCLOSURE

Segment Revenue 185,34,70,868 63,66,65,835 249,01,36,703 243,5392581 81,71,27.674 325,25,20,255
{net of excise Duty)
Inter-segment revenue 3 5 - - 5 5
Total Segment Revenue 185,34,70,868 63,66,65,835 249,01,36,703 243,5392581 | 81,71,27.674 325,25,20,255

.ﬂgme]]t Result (PB[‘]‘] Z20,12,90,436 2,6493,668 22,77,84,104 22,68,66,313 2,76,33,404 25,44,99.717
Less:
Finance Cost 14,52,24,653 3,60,12,051 18,12,36,704 13,68,81,033 3,58,08,029 17,26,89,062
Unallocable 80,722,748 80,587,383
income/expense(net)
Proflt Before Tax (PET) 3,84,74,652 7,37,23,272
Provision for :
Current Tax 79,65,500 1,61,78,000
MAT Credit Entitlement {75,65,500) (1,5%,78,000)
Diaferred Tax 1,14.06,697 25652871
Income Tax Adjustment Relating to Earlier Year [212,411) -
Profit After Tax [PAT) 2,72,80,366 4,30,30,401
OTH
Segrment Assets 312,03,98,174 42,33,07,566 354,37,05,744 347,31,49.344 46,51,25358 393,82,74,702
Unallocable Assets 23,05,64,642 23,19,04,945
Total Assets 377,42,70,382 417,01,79,647
Sepment Liahilities 131,71,81,542 132,48,22,754 151,20,04,406 170,63,15,483 25,74,68.370 196,37,84,853
Unal]ocable Liabilj_ﬁeg 118.35.“4‘,565 115;99;13;752
Total Liabilities 270,05,08,971 312,36,98,605
Capital Expenditure 47,38,570 782,228 55,30,798 1,29,00,195 24,85,570 1,58.65,765
Drepreciation (including 1,4%,85,880 17,75.912 1.67.61,752 1,48,74,679 17.24,648 1,65,99,327

41, The Company has entered into the Partnership with AD} Engineering Pvt. Ltd. during the financial year 2017-18
(w.e.f 7 September, 2017).

Loss of ¥ B,748/-(Previous Year - Loss % 21,655/-) arising from the partnership firra M/s BTL AD] Engineering
LLP has been taken into coasideration in the current financial year.

Total Capital of the firm: ¥ 1,00,000/-

Wame of Members

BTL EPC Limited

AD] Engineering Pvt, Lid. ——
] Engineering ZZpC

ey

Profit / (Loss) sharing Ratio

2019-20 2018-19
60% 60%,
b 40% 40%
L3N




BTL EPC LIMITED
Nates forming part of the financial statements for the year ended 31st March, 2020

4Z.A Corperate Social Responsibility (CSR) commlttes has been formad by the company as per provisions of Section
135 of the Companies Act, 2013. The details of expenditure being incurred during the year on CSR activities are
detailed balow —

(2} Gross amount of ¥ 12,84,215/- (Previous Year £13,90,405, ) required to be spent by the company
during the year.
(B) ¥ 1,04,050/- (Previcus Year 3 5,17,967/-) has bean incurred on CSR activitias during the year,

43. In case of construction CORIacts, revene is recognized cansidering the retention money which the COmpany is
entitled to receive only afier successful completion of work. Based on legal opinicn and simflar favcurable
Judgements for other compenies, tha management is confident that current tax is not payable such retention maoney
af ¥ 14,09,25,654/ (Frevious Year % 21.07,63,892/-) being backed during the year and the company has
computed provision for current tax based on eontract revenye excluding such retention money. The company has
elso provided for deferred tax during the year on such retention money, However, the company has compuied
pravision for current tax on retention monay of such of ¥ 13,75,41,974s- (Previous Year T 5.13,51,176/-)which is
efther receive or milestone for releass of retention money iz achieved during the vear,

44.The company is regularly following up with Trade Receivable (Particwlarly Public Sector Undertaking &
Government Undertaking) and Inter Corporate Loan parties for balance confirmation as at 31st March, 20z0.
However, such confirmations are notavailable for most of the parties. The management is confident of recovering
the full amaunt from parties and kenee no provision is recuired in the backs of account at the vear end.

45. COVID~19 Financial Impact:

The COVID-19 pandemic is rapidly spreading throughout the wearld. The operations of the Company were
Impacted, due to shutdown of operstionat the project site and factory, following nationwide lockdown by the
Government of India. The Company has resumed operalions in a phased manner as per directives from the
Government of India. The Company has evaluated the lmpact of this pandemic on its business operaticns and
financial position and based on its review of carrent indicators of future economic conditions, there 15 no
significant impact on its Anancial statements as at 315t March 2 020, However, the impact assessment of COVID-19
is a continuing process given the uncertaintes asseciated with its nature and duration and accordingly the impact
may be different from that estimatad as at the da‘e of approval of thess financlal statements, The Comnpany wili
condmie to manitor any material changes to future economic conditions,

46. Previous year's figures have heen regrouped / reclassified wherever necessary ta correspond with the current
year's dlassification / disclosure.

For Singhi% Co, For and on behalf of the
. AERY
ot
(Ravi Todi)
Managing Director Executive Director

DIN No. 00080388 DIN Ng, 00200237
b
Partner (‘035\"\1\/
Membership No, 066274 o]
\C/{}umnlo 'lllmnrn-@’f*; Q t

Place: Kalkata
Date: 8th September, 20 (Sourab Kumar Jha) (Archana Singh)
Chief Financial Officer Company Secretary
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