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Partnership Deed

This deed of Partnership is being made on this 17th February 2023 between:

1. Vivek Agarwal S/o Late Sh. Vinod Agarwal, R/o Moh. Mehtan, Kathera Bazar,
Jwalapur, Haridwar - 249407, Uttrakhand, hereinafter called the party of 1* Part.
(PAN: AALPA7087J)

2. Arpit Agarwal S/o Sh. Vivek Agarwal, R/o Moh. Mehtan, Kathera Bazar, Jwalapur,
Haridwar - 249407, Uttrakhand, hereinafter called the party of 2™ Part. (PAN:
DDOPA9007H)

WHEREAS the party of first to second part as mentioned above have decided to carry on
business of Manufacturing of Bio Compressed Natural Gas and Fertilizers etc. in the name
and style of “SHREE JEE BIO ENERGY” having registered office at C/o Vivek agarwal,
Moh. Mehtan, Kathera Bazar, Jwalapur, Haridwar, Uttrakhand, w.e.f. 17th February 2023.

AND WHEREAS the parties deem it proper to reduce all the terms and conditions on which
they have agreed to work in partnership with effect from 17th day of February 2023 to
writing by means of this deed of Partnership.

NOW THIS INDENTURE WITNESSTH and the parties hereto hereby agree as under:

01. That the firm name shall be “SHREE JEE BIO ENERGY” and its registered office of
business shall be at C/o Vivek agarwal, Moh. Mehtan, Kathera Bazar, Jwalapur,
Haridwar, Uttrakhand and Works at Village Jasawawala, Block Bahadrabad,
Haridwar, Uttrakhand and any other branch office or works office or office shall be
opened as may be decided by the partners from time to time.

02. That the partnership shall be deemed to have commenced on and from 17th day of
February 2023.

03. That the business of the firm shall ordinarily be that of Manufacturing of Bio
Compressed Natural Gas and Fertilizers etc. but any other line of business can be
commenced by partners as may be agreed by and between parties to this deed.

04. That the partnership shall be at WILL and will continue so long as the partners may
desire. In case any partner desires to retire from the said partnership firm, he shall
give at 15 days notice to other partner and the remaining partner shall continue the
business on the terms and conditions as may be specified through supplementary or
retirement deed along with any new admitted partner. In case of death of any one of
partner, remaining partner shall be entitled to continue and carry on the business of
the said firm and the heirs or legal representatiyes of the deceased partner may
become partper on the same terms and conditions as were applicable to the deceased
partner unless ptherwise agreed.
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05. That the parties hereto shall participate in the PROFIT AND LOSSES of the
partnership as ascertained from year to year as under:

a) First Party (Vivek Agarwal) 50%
b) Second Party (Arpit agarwal) 50%

06. That all the partners hereto shall contribute Rs. 10,000 each initially and thereafter
they may/shall contribute so much capital as may be mutually agreed upon and such
capital/contribution shall carry interest at rates as may be prescribed from time to time
in the Income Tax Act, 1961, until otherwise agreed by and between parties to this
deed through supplementary deed, however for the time being no interest shall be paid
/credited to capital account of any partner till commencement of business or otherwise
agreed by and between parties to this deed through supplementary deed.

07. That the party no.l to 2 of this deed shall be working partner and such working
partners are entitled to salary/remuneration @Rs.50,000 p.m. and such salary shall be
subject to the provisions and limitations of the Income Tax Act, 1961, but for the time
being no salary shall be paid/credited to any working partner until otherwise agreed
by and between parties to this deed through supplementary deed.

08. That all the expenses relating to the payment of interest, remuneration etc. paid or
credited to the partners shall be debited to the profit and loss account of the firm and
taken into consideration in arriving at the net divisible profit or loss among the
partners.

09. That if necessary the partners may by mutual consent and on such terms and
conditions, as they shall decide upon, take in any new partner/partners in the said
firm. But no partner shall transfer his right/ share to any other person other than
partner without obtaining prior approval from the other partners.

10. That the partners shall be JUST AND FAITHFUL to each other in all matters and
transactions relating to the said partnership firm.

11. That no partner shall without the written consent of other partners:
(a) acknowledge a debt so as to extend the period of limitation against the firm;
(b) employ any money, goods or effects belonging to the partnership or engage
credit thereof in any manner except on account and for the benefit and interest
of the said firm;
(c) Except in the ordinary course of business, give any security or promise for
payment of money on account of the firm; and

(d) Assign, charge, transfer, mortgage or otherwise ali¢nate his/her share in the
flon. \

12. That the first to second party of this deed shall be entitled jointly or severally as may
be mutually agreed by and between the parties to this deed :-

a. to open and close the accounts and entitled to operate account(s) with any
bank(s) and to secure and arrange overdrafts from any bank(s) against the
security of the goods and stock-in-trade or otherwise on such terms and
conditions as he\they may think fit and to sign all papers and documents in
connection therewith;
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b. to borrow money or raise loans from any person, State or Central Government,
Financial corporation or any other public or private body;

c. to sign, draw, accept, negotiate, pay satisfy, or receive any bills or exchange,
hundies, promissory notes, cheques, order for payments or delivery of money,
security or bills of lading or other negotiate or mercantile instruments for and
on behalf of the firm in the usual course of business;

d. to ask, demand, sue for recovery and receive whether in cash, cheque or any
other mode from any Government department, private establishment or local
authority all monies, dues, articles and things which shall become due, owing
and payable to or recoverable by the firm on any account and to give an
effectual receipt or discharge for the same.

e. To apply for all kind of licences and to secure them and also to apply for quota
rights and for the purpose to appear before the authorities appointed for the
same and to sign all papers in this connections;

f To submit tenders before the Government Department(s) and to accept orders
there from and for the purpose to appear before the authorities concerned and
to sign all the papers in connection therewith;

g. To appear and represent the firm before GST, Income tax or any other
authorities whether original or appellate and also to appear in any courts,
tribunal or any other Government department in connection with any suit or
proceedings whether civil or criminal in which the firm is interested and to
sign all papers forms, documents, applications, bonds, returns etc. in
connection with the said matter;

h. To sign execute or enter into all sorts of contracts, engagements and
agreements  pertaining to the business of the firm with any Government
body, private establishment or local authority.

i, To submit any dispute relating to the business of the firm to arbitration.

j. To compromise or settle any debt due to the partnership and  to grant
discharge thereof; and

k. To act on behalf of the firm generally.

That the stock-in-trade, capital and property of the said partnership as well as

of a partner shall in no way be liable for personal debt of the partner(s).

b

That the partners shall maintain regular books of accounts and proper entries shall be
made therein of all receipts, payments, transaction, engagements and properties of the
partnership and the said books of accounts, all receipts papers and writings shall be
kept at the office of the partnership firm and every partner ar his/her agent shall have
free access at all reasonable time to read, inspect, examine and copy the same.

That the partners shall have EQUAL RIGHTS in the control and management of the
said partnership business.

That at the end of each financial year the books of accounts shall be closed and profit
and loss account shall be drawn and profit ascertained for the year, shall be credited to
or distributed amongst the partners according to their respective shares as laid down
in clause 5 hereinbefore. In case of loss they shall bear the same according to their
respective shares.
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IN COMPLIANCE OF SECTION 32A OF THE REGISTRATION ACT, 1908

Name of the first partner:- Vivek agarwal
" Left hand finger impression of first partner:-

Name of the Second partner:-Arpit agarwal

Left hand finger impression of second partner:-
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16. That all disputes and differences regarding the partnership which may arise during the
continuance of partnership business or thereafter among the partners or their
respective representatives or heirs with regard to the construction or interpretation of
these presents or as to the conduct of the business or touching the rights or liabilities
or other interest of the partners or as to any other things or matter relating to the said
partnership including its dissolution or winding up or its assets or business, shall be
decided by the ARBITRATORS one to be appointed by each of the partners hereto
and the decisions taken by the majority of the such arbitrators shall be final and
binding on all the parties hereto and their respective representative/heirs.

17. That all or any of the terms and conditions of this deed may be MODIFIED,
ALTERED OR VARIED AND ANY NEW TERMS AND CONDITIONS MAY BE

ADDED TO by the mutual consent of the parties hereto, to be expressed either in
writing or implied from conduct.

IN WITNESS WHEREOF the parties hereto have set and subscribed their respective
hands and seals on the day, month and year as above written.

Witnesseth Signature
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