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IMPORTANT NOTICE

COPYRIGHT FORMAT: This report is prepared on the copyright format of
R.K Associates, to serve our clients with the best available information and

analysis to facilitate them to take rational business decisions. Legally no one
can copy or distribute this format without prior approval from R.K Associates.
It is meant only for the advisory/ reference purpose for the organization/s as
mentioned on the cover page of this report. Distribution or use of this format
by any organization or individual other than R.K Associates will be seen as

unlawful act and necessary legal action can be taken against the defaulters.

This report is intended for the sole use of the intended recipient/s and contain
material that is STRICTLY CONFIDENTIAL AND PRIVATE.

DEFECT LIABILITY PERIOD: - In case of any query/ issue or escalation
you may please contact Incident Manager: le@rkassociates.org. We try our

level best to ensure correctness in the calculations done, rates adopted and
various other data points & information mentioned in the report but still can't
rule out typing, human errors or any other mistakes. In case you find any
such mistake or inaccuracy in any data point of the report please help us by
bringing all such points into our notice immediately or within 15 days of the
report delivery in writing, to rectify these timely failing after which R.K
Associates won't be held responsible for any such inaccuracy in any manner.

We would highly appreciate your feedback in order to improve our services.
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LIE REPORT
M/S. AKM HOTELS PVT. LTD.

PART A

REPORT SUMMARY

1. Name of Project: A four-star upscale luxury banquet cum hotel
based on theme of “Banqueting Hotel” Project
being setup by AKM Hotel Pvt. Ltd.

2. Project Location: Village Sultanpur, Tehsil Mehrauli, Mehrauli
Gurgaon Road (MG Road), New Delhi

3. Name of the Company M/s. AKM Hotels Pvt. Ltd.

Promoter:

4. Prepared for Bank: State Bank of India, SME Branch, Sector-24,
Faridabad.

6. LIE Consultant Firm: M/s. R.K. Associates Valuers & Techno
Engineering Consultants (P) Ltd.

7. Date of Survey: 16" of August 2023

8. Date of Report: 28" of August 2023

9. Purpose of the Report: To provide fair detailed analysis report to the
Bank based on the “in-scope points” mentioned
below for facilitating them to take appropriate
credit decision on the Project.

10. Scope of the work a. Project physical status review

provided by the b. Estimated cost of expenditure incurred
Lender:
11. Documents perused a. Copy of CA Certificate
for Proposal: b. Copy of invoices of major items
c. Copy of Approved Building plans
d. Copies of various NOCs & Approvals
e. Copy of TEV report
f. Vendor list.
g. Quotation or Purchase Order for machines to
be installed.
h. Other approvals.
12. Annexure with the 1. TEV report
report: 2. Photographs
3. Other annexures (e.g., CA Certificate,

Invoices, and Sanctioned plan)
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PART B INTRODUCTION

1. THE PROJECT: A four-star upscale luxury banquet cum hotel based on theme of
“Banqueting Hotel” Project being setup by AKM Hotel Pvt. Ltd. (hereinafter AKMHPL) at
Village Sultanpur, Tehsil Mehrauli, Mehrauli Gurgaon Road (MG Road), New Delhi

2. PROJECT EXECUTIVE SUMMARY:
AKMHPL is setting up a four-star upscale luxury banquet cum hotel based on theme of
“Banqueting Hotel” at a plot on the main Mehrauli Gurgaon Road (MG Road), New Delhi.

The project has high end banqueting facilities duly supported by hotel and health club/
Spa/ Saloon activities. This is a 101 key room (94 standard rooms and 7 suite rooms)
hotel with 4 star standards equipped with modern amenities and latest facilities offered
with highest class standards as mentioned in the TEV report. Sanctioned layout plan
dated 15/10/2018 is approved for total 13,459 sq.mtr FAR and 30,507 total built-up area
as per the layout plan provided to us.

The project has already received all the necessary approvals from the competent
authority i.e., from Municipal Corporation of Delhi (MCD) and environmental clearance for

establishment of four-star hotel.

The project land admeasuring 2.90 acres (11,719.90 sq. m.) as per approved map is
owned by the promoter Mr. Ashwani Kumar Mehra. AKMHPL has taken the land and bare
shell building on long term lease from Mr Ashwin Mehra on revenue share with minimum
lease rent of @ INR 25 Lakhs per month after one year of hotel operations with an
escalation clause of 5% every 3 years post start of payment, as per the TEV report to
develop the 4 star hotel as per required and approved specifications and will invest in
finishing, plant and equipment, utilities, electrical, furnishings, interiors, cutlery, etc. and
all the facilities required to operate the banquet and hotel facility.

The project has 101 rooms (94 standard rooms and 7 suite rooms) for lodging, 5 Banquet

star category standards. P @
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Further AKMHPL has approached State Bank of India for funding of finishing, plant and
equipment, utilities, electrical, furnishings, interiors, cutlery, etc. of the hotel other than
structure works and accordingly SBI has sanctioned the loan for it. By way of engaging
LI, Bank wants to know the current physical status of the Project and Estimated cost of
expenditure incurred till date.

Total proposed Project cost as estimated in TEV report is Rs.86 crores distributed in
different items such as Interior Fit-outs and Furnishing, Equipment’s, Plant & Machinery
and other soft cost.

As per present status, super structure of the building is already completed and within the
scope of this report finishing is under progress at various stages. In Plant & Machinery
DG set, STP, VRF is installed on the site and other Plant & Machinery and equipment is
yet to arrive on the site such as BOH (Back of house or kitchen equipment), etc. Detailed
item wise Project status is described in the later section of the report.

As per TEV Report, the proposed date of commercial operations was on July 2024, for
project completion, obtaining of completion certificate, permanent connection for water
and power, and all other statutory approvals for commencement of operations. As per our
observation of the Subject Project during the visit in the August Month, the Project
progress seems to be satisfactory, as the work was in progress. Although there is a delay
in the interior and furnishing works, due to the Covid and some pollution related issues.
As per current status it appears that it may cross this deadline.

A~
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3. PROJECT LOCATION:

Details about Location of Unit is as below:

Particulars Description
Postal Address
| Village Sultanpur Tehsil Mehrauli, MG Road, New Delhi.

‘ Location
I

The nearest airport from the site is IGI Airport, Delhi located at the distance of approx. 11.2 |
km. The Project site is also well connected through road network and abutting Mehrauli
Gurugram Road. Chhatarpur metro station is the nearest metro station at a distance of
approx. 500 m from the project.

Google Coordinates
Latitude | 28°31'12"N
| Longitude | 77°10'20"E
| Connectivity lSystems

Road | Abutting Mehrauli-Gurugram Road

Metro The nearest metro station from the site is Chhatarpur metro station, and is |
at a distance of approx. 500 meter. i - '

Air The nearest airport from the site is |Gl Airport, Delhi, and is at the distance

of approx. 11 km. |

Figure: Location of Manufacturing Unit

N 0
o \ *J'/'v':\
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4. SCOPE OF WORK DURING PROJECT DURATION:
a. Periodic Project physical status review

b. Estimated cost of expenditure incurred

5. PURPOSE OF THE REPORT: To provide fair detailed analysis report to the Bank based on
the “in-scope points” mentioned above for facilitating them to take appropriate credit decision on

the Project.

6. METHODOLOGY ADOPTED:
a. Study of Project Planning documents/ reports to know about the Project.
b. Additional information, data, documents collection from the borrower.
c. Site Inspection.
d. Review and analysis of the documents and information obtained from the borrower and
corroborating it with the site inspection status.
e. Information compilation, analysis and reporting.

Fy
/
/
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PROJECT COST | EXPENDITURE & MEANS OF FINANCE

1. TOTAL PROJECT COST: As per TEV Report prepared by D&B total estimated Project

Cost is amounting to Rs.86 Cr. The further bifurcation of the total project amount is shown below:

Particulars In Rs. (InCr.)

Interior Fit out and Furnishing 29.49
Equipment’s 14.03
Plant and Machinery 27.88
Miscellaneous Fixed Assets 527
Contingency 2.11
Preliminary & Pre-op Expenses 0.80
Interest During Construction 6.42

Total 86.00

Details of Total Project Cost

= Interior Fit out and Furnishing
= Equipment’s
Plant and Machinery
= Miscellaneous Fixed Assets
Contingency
Preliminary & Pre-op Expenses

= |nterest During Construction

27.88

Note:

e The above estimation of cost is as per the details provided to us by the Client/Bank and also

the TEV report prepared by Dun & Bradstreet.

2. CURRENT STATUS & TOTAL EXPENDITURE INCURRED TILL DATE: Details of the
expenditure incurred till date cannot be verified, as we have not been provided the upd
Certificate. Therefore the expenditure incurred till date is verified/mentioned as

Invoice and R.A bill provided to us. @
¥
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Details of the same is shown in the table below:

AMOUNT INCURRED

HIOSAL CIPENETURS AMOUNT OF TILL DATE
ESTIMATED SHOWN BY ADVANCES
PARTICULARS WORK DONE (In Rs. In Cr.) REMARKS
COST (In Rs. In  COMPANY (In PAID _
¢ Rs. In C ON SITE (As per Invoices and
& i R.A bills provided)
1. Amount of work done s/
estimated from the percentage
; of work completed on site
Can’t Comment .
calculating from the total
: as Updated CA .
Interior Fit out £ Details not contract value.
R 29.49 Certificate has ~19.17 : 5.02 z : :
and Furnishing available | 2. Amount incurred till date is
not been : :
— taken from the Invoices
P : provided to us.
3. Further detailed Status s
shown in Part-C of the report.
1. Amount of work done is
estimated from the percentage
Cari Gammeni of wor.k completed on site |
calculating from the total
85 Liprated CA Details not contract value
Equipment’s 14.03 Certificate has 0.0 : 0.84 B ,
available 2. Amount incurred till date is
not been -
. taken from the Invoices
provided. )
provided to us.
3. Further detailed Status is
shown in Part-C of the report.
1. Amount of work done s
estimated from the percentage
T W— 0f| “:otr-k co;npletecih on sfce;
Plant and o | Details not Ca Ct“ - mgl . i
27.88 | Certificate has |  ~18.12 A ng 4.92 Somrastvalue, | A
Machinery - available 2. Amount incurred till date is
: | taken from the Invoices
provided. )
provided to us.
3. Further detailed Status is
shown in Part-C of the report. |
1. Amount of work done is
estimated from the percentage
o e— ofl \n.;otr.k co;npletedth on 51teI' _
) as Updated CA ‘ calculating from e tota
Miscellaneous 527 Cortificate s ~3.69 Details not contract value.
Fixed Assets ' O— ’ available 2. No invoice/RA Bill has been
: provided to us against this
provided. . .
particular item,
3. Further detailed Status s |
shown in Part-C of the report.
Total 76.67 ~40.98 10.78
Note: oo Epp>
. N .
1. As updated CA certificate is not provided to us, thus we can't ascertain the £ :

wy

5

made till date.
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2. As per the CA certificate dated 20/10/2022, the total expenditure made till that date was
Rs. 23,53,84,595/-

3. SOURCES OF FINANCE & UTILIZATION OF FUNDS:
The Project cost mentioned above has been planned to be covered from following resources:

(Amount in Rs. And In Crore)

PARTICULARS

' Promoter’s Contribution (Equity) ! 7.00
Unsecured Loan (Quasi Equity) 29.00
' Term Loan (Debt) . 50.00
TOTAL 86.00

Source: As per technical vetting report by Dun & Bradstreet, dated 17 August 2022.
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PROJECT INFRASTRUCTURE & FACILITY DETAILS WITH

ACTUAL PROGRESS

1. INTERIOR FIT OUT AND FURNISHING:

As per the TEV report the interior fit out and furnishing cost of the Project has been

estimated at INR 29.49 Crore (Including Taxes). Breakup details of the same have been

presented in the tabular and chart form:

: Total Percenta
Ampunt As
A Name Award ge of : ¢ Remarks As per
¥ Scope of per TEV : Remarks on s :
Category Work of (Exklusive Value Reference Waork Sk oSk Invoices/ R.A Bills
Vendor 3 {gc;] (exclusive Complet f received
7 of GST) ed
TCO Pro[\.:td; The internal
Bath Og-laih piping, diverter
and etc. is
wales fittings, Bath Purchase installed, but No RA Bill or Invoice
and Faucets, Affair, 67,30,142 | 67,30,142 50% : :
) Order the Faucets, WC received.
Sanitary WC, Bath Trendz g
Fixtures wares and (7
Sanitary amenities are
Wik not yet installed
Interior
Works in
Rooms and
Corridors SA
Area of A iat RA Of 1,24,70,750/- is
Hotel - 25 s;:ga 1 68.75.00 provided, for 4th
Rooms (Per Coriti : ’0 < 16875000 | Agreement floor which is ~74% of
Room toors Pvtc contract amount.
ng;%%gx Ltd. The initial
25 = finishing work
Hotel 168?5(300] such as POP,
Room & (4th Floor) false ceiling,
Corridor base of wooden RA Of 1,18.83.907/-1s
Finishing _ 70-80% | flooring etc. is G e
Interior provided, for 5th
& ; completed. o
S g Works in ; floor which is ~70%of
Furnishin Installation of
Rooms and contract amount
g . beds, and other 3
Corridors A " from SA Associates &
Contractors Pvt. Ltd.,
Ares of Associat Contract Contract due. L
HESR)=23 es & 1,68,75,00 | agreemen | agreement theneforsitis
Rooms (Per ' ’D ; gt A & A presumed that the 5™
Room fontlga;: recgic\)fed recr:a?ved floor work is also
Costin SRS awarded to them.
g Ltd
675000 X ) However we have not
25= received copy of
16875000) agreement for the
(Sth Floor) \;\ed\“ﬂfamt
/)
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Interior
Works in
Rooms and
Corridors
Area of
Hotel - 25
Rooms (Per
Room
Costing
675000 X
25=
16875000)
(6th Floor)

To Be
Awarde
d

1,68,75,00
0

To Be
Awarded

To Be
Awarded

rk

Interior
and
furnishin
g work
not
started
yet.
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To Be Awarded
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To Be Awarded

Interior
Works in
Rooms and
Corridors
Area of
Hotel - 19
Rooms (Per
Room
Costing
675000 X
19=
16875000)
(3rd Floor)

To Be
Awarde
d

1,28,25,00
0

To Be
Awarded

To Be
Awarded

Interior
and
furnishin
g work
not
started
yet.

To Be Awarded

To Be Awarded

Suite 7 Nos.
Total
(1350000 X
T
9450000)

To Be
Awarde

94,50,000

To Be
Awarded

To Be
Awarded

Interior
and
furnishin
g work
not
started
yet.

To Be Awarded

To Be Awarded

Interior
&
Finishing
Warks -
Ground
Floor

Flooring &
Cladding
Work,
Ceiling,
Paneling,
Metal Door,
Furniture &
Storage,
Paints and
MS Work
for Lobby,
Banguet &
Pre
function
and
Washroom
Work

SA
Associat
es &
Contrac
tors Pvt,
Ltd.

3,14,99,95
5

3,14,99,9
55

Agreement

85-90%

The major of
the finishing
works are
completed. The
installation of
the chandelier
and other
electrical
fittings were in
progress during
site survey visit.

RA Bills of
2,58,63,901/- is
provided, for ground
floor which is ~80% of
contract amount.

Interior
Works -
First
Floor

Complete
Interior and
Furnishing
and
Flooring,
Wall
Cladding of
First Floor,

Checkm
ate

6,22,82,48
9

62282489

Quotation

80-85%

Finishing work
such as
Punning/putty
work and
cladding on Lift
fascia was in
progress, while

site sw@

No RA Bill or Invoice
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Toilets
and Dining
Area

Complete
Interior and
Furnishing
and
Flooring,
Wall
Interior | Cladding of
S Works - 2nd Floor-
2nd Floor Both
Banguet
Hall, Pre-
Function
Area, Deck
Area and
Washrooms

Copy of Finishing
Checkm | 4,18,07,33 Work NA 40-50% com_pleted till No RA Bill pr Invoice
ate 1 Order not brickwork received

received status.

Visually looks to

Fagade Supply & Light No RA Bill or Invoice

6 i G 75,53,400 | 7553400 | Quotation 50% be completed .
Lighting fixing Craft % received
and finished
The installation
of the
Ground chandelier and > ;
7 | Floor @RI UPRR LNt | o o sco | 7546369 | Quotation | 75-85% | other electrical | VO RABill or Invoice
W fixing Craft s : received
Lighting fittings were in
progress while
site survey visit.
Few false ceiling
lights were
First installed and ) )
8 | Floor T (P, 6420390 | wme | s 70-80%; | furtherworky | o M Biller Invoice
L fixing : received
Lighting was in progress
while site
survey visit.
Only Internal
9 2r'1d FFUD" Supply & 61,59.414 30-40% conduit work No RA Bill F}r Invoice
lighting fixing has been received
completed.
1BSS Few f'fre doors
Fire SURPNG | ¢ies e B T
10 ' Fixing of & 52,00,000 | 5200000 | Quotation 30-40% and few were :
doors . rs Pvt ) received
Fire Doors Itd found idle on
) site.
injfaﬁlzit\&)n S as
11 Pumps 2 al Tech 3275114 | 3275114 | Quotation informati No RA Bill F)r Invoice
(Willo) o Trade on received
S Pvt Ltd available

ing

Total

25%1,074,6 140,662,4
04 69

RE.5.09.18,558/
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Status of Interior Fit out and
furnishing

Fire doors f—
Ground Floor Lighting !
Facade...
Interigr Works - 2nd Floor
Interior Works - First Floor
Interior & Finishing Works - Ground Floor
m & Corridor Finishing &...

Bath wares And...

2. EQUIPMENT'’S:
The Company has made a provision of INR 14.03 Crore (Including Taxes) towards
equipment for kitchen, laundry, minibars & tea coffee machines, health club & SPA, and
business centre. Out of which amount of INR 10.40 Crore is provided for kitchen & BOH
equipment, as per the TEV report.

However as per site survey observation it was found that no equipment’'s have been

received on site.

Total Order Remarks As
Amou.m . Percentage Remarks :
Scope Of Name Of YA Value Referenc per Invoices/
Category ; ; of Work on work !
Work Vendor (Exclusive of = (exclusive of e SRR R GRS R.A Bills
1 eLe .
GST) GST) P P received.
| . ! 1. Invoice Of |
! 29,50,000/- is
provided for
kitchen
equipment’s, I'
but
Back of mentioned in
i E;m:}s:e A.M.l. Food name of
ul 1 | 2
; | Service ! .| International
. - nt jotatio Cannot Not arrived :
| " Equipment 8,81,45630 | 88145630 | o Equipment Co.
Equipment = Supply i - [ n Comment on site yet .
g Solutions Pvt . instead of
Installati b, A.M.1. Food
on Service
Equipment
Solutions Pvt.
|
|
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provided for
kitchen
equipment’s,
but
mentioned in
name of
Unikue
Kitchen and
Hospitality
Services Pvt.
Ltd. instead of
A.M.I. Food
Service
Equipment
Solutions Pvt.
Ltd.
Supply,
installati
on & No
Laundry Commissi No details No details ) Cannot Not arrived To Be
2 ; : ; 35,00,000 ; details ,
Equipment oning of available available : Comment | onsite yet Awarded
Laundry available
equipme
nt
Supply, No details
installati available
on &
Minj Bagsget- CERss! No details NO_ Cannot Not arrived To Be
3 Tea- Coffee | oning of . details ;
Madee Mini available svailable Comment | onsiteyet Awarded
Bars/Tea-
Coffee
Machine
Supply, No details
installati available
on & : No )
4 | HealthClub | Commissi s766950 | Nooetdls | tails il i Ly
i available svallshia Comment | onsite yet Awarded
Health
Club
Supply, No details
installati available
on & ) No .
g §PA Cor_nrmssu 75,00,000 No QEtaHs details Cannot Not e_srrwed To Be
Equipment oning of available : Comment | onsite yet Awarded
SPA available
Equipme
nt
Supply, No details
installati a\;ai|ab|e
on &
Commissi
Business oning of : No :
6 | Centre/Conf. il 15000000 | MNodewls | s Cannar | Notatvived faBe
Equipment Centre/C available avsilabis Comment on site yet Awarded
onferenc
e
Equipme
nt

Total 8,81,45,630
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3. PLANT & MACHINERY:

The proposed value of the Plant and Machinery as per the TEV report is 27.88 Crore

(inclusive taxes). The costs also account for the high Air conditioning and lighting loads

for the banquets, as well as the associated increase in the electrical and fire fighting

equipment.

As per site survey, it was found that most of the plant/machines like Generator, CCTV

system, AC, VRF system, Heat Pump, STP, Lifts, Plumbing System, Electrical system

and Fire Fighting is installed at the site.

The detailed status of the plant and machinery is shown in tabular and chart form:

AMOUNtAS  Total Order Percent
Catego A Name Of i Value Referenc B¢ 5 HEmaEson
Scope Of Work ; Report - Work work
ry Vendor A : (exclusive e
(Exclusive 5 o Complet completed Bills received.
of GST) of GST) =
: : CACCTVB?EStem, EPholer'lix No cameras
ecuri s & Boom quipme . . I
i . Barridit | temll nt 2,50,09,60 24,556,761 Quotatio 0% mstalle.d yet at No Bill raised
System all India Pvt. g g Prch._-ct y
ELV Ltd premises
Supplying of VRF
System Of 1000 3
Tons (indluding Tax Invoice of
Supply of VRF Rs.3,03,10,815
S Dugdooruumts' i, Instaalls'e::::ut is progrdfcti t;) |
Indoor Units, W, us, against tota
2 {:IF;; Remote Enterpris 3‘55’30‘00 3,55,00,000 Agr:fme 85-90% functional at order value of
Side) Cpntrollers, Y- es time of site Rs. 3,55,00,000
Joints & Central survey which is ~85%
Controllerl) For of the total
T};)f;;z':e order value.
Work
Design,
Installation,
Testing &
Commissioning
Of VRF System.
Supply,
Hyac | Installation Work | Phoenix Installed, but
VRE for Copper Equipme 2.40.00.00 Agreeme wa_s e No Invoice
3 e Piping, nt's India N ’0 j 24,000,000 o 85-90% functional at verslvad
Side) Inslulatmn,l Pvt, time of site
Ducting, Drain Ltd. survey
Piping Work,
Control Wiring
Connection
Between indoor
and Outdoor.
Contracts
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includes AHU &
TFA
No information
No could be
‘entile Bpsement Imperial Agreeme | informat Betheregn No Invoice
4 tion Ventilation Systems 75,81,000 7,581,000 ) visual .
Works Works India fit - observation received
available : ;
during site
survey.
No information
No could be
Pressur | Pressurization Imperial Agreame | informat gathered in NG fiiicies
5 | ization Works on Systems | 52,54,000 5,254,000 : visual 3
Works Floor India At |9n observation Rgrived
available o
during site
survey.
Supply Testing
PHuii; Comn:iI;Sicning Egplcre o o
& of Hot Water / Tatek Agreeme washot No Invoice
6 ; Systems | 40,00,000 3,000,000 85-90% functional at .
Allied Steam Pyt nt time of site received
Equip Equipment and Ltd
ment Piping Heat ' SLEVEY
Pumps
ln;:ﬁggén Exp,of Installed, ?ut
X ! Wate was no )
| &% YRSHHEE Systems | 32,50,000 | 2,500,000 | "8"€M€ | gcg0% | functional at SRR
Commissioning But. nt - received
of Sewage Ltd
Treatment Plant i SHIVEY
To Supply, The frame of
Install, Test & Explore solar grid is
Commission 125 | Watek ; installed. The ;
8 Solar KWp Grid Systems | 81,20,000 8,120,000 QRmteati 20-25% installation of o Inyotce
: n received
Synchronized Pyt solar panel and
Solar PV Based Ltd. further works
Power System is pending
[ SU‘TP'_V Installed, but
nsta ‘atlon, Schindiief was not 3
9 | Lfts Testing& |y by | 1959000 | 1o cenna0 | ABTEME | g5 g0% | functional at Werliryales
Commissioning L 0 nt Hiis Eaits received
Of 9 No. Of
Elevators survey
Supply, Testing
and
Commissioning
Of Two No. 1250
KVA Silent Dg Set
Comprising Of
Engine Model
Gener Ktasoﬁicolgglgd sudh ms‘i?ans‘?:’o:J 3
To 415v udhir ;
1y | T 38 KVA power | 120000 | 45005000 | PUCNasE | gny operating at H5ibvalce
a2 Alternator Both Limited g Order time of site renelved
Pcs)
Mounted On survey
Common Base
Frame With
Other Entire
Accessories |.E @3
Fuel Tank, =L
Batteries With @, i?.;
Lead Etc. % \%,
A

=
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Stack Supply, N
, o]
- e Unipower Quotatio | informat No Invoice
11 | Fume | Installation of Dg oo 34,23,680 3,423,680 : No information )
Pipe | SetStackOf30 | ©rolects ns ion received
30 Mtr Mtr Height available
Supply
Installation,
Testing &
Commissioning
of Electrical
PIUMBE | Panel SWIMMING | s | dando0s | Orgerner | oo Nt Work not No Invoice
12 ng Pool, Water Plumbing 5 - placed 0% ;
System Treatraent placed yet it started yet received
Plants &
Miscellaneous
Items, Internal
Pumps,
Equipment &
Supply
Installation,
Testing &
Commissioning
of Pumps,
Equipment &
Electrical Panel,
Swimming Pool,
Water Hydro
Plumbi Treatment Chem o .
” 5 IPIants& Engineers | 1,79,99,90 16,900,000 Agreeme 30-35% Interngl piping No |nf"°'ce
Syéten Miscellaneous & 2 nt work is done received
Items, Internal | Consultan
Drainage, t
External
Drainage,
Internal Water
Supply, External
Water Supply,
Sanitary Fixtures,
Fittings and
Accessories
Invoice of
1,89,01,602/- Is
Tender paper provided to us,
of 6.60 Cr. is against the
Lt Cables & No _ fNo . provided to us, | following item,
15 Cal?le Trays, 5302010 information IorRaL however it in the name of
Earthing System, 0 , on , .
Lighting available avainbil can't be Rama Trading
verified Company, which
B roser is ~37% of the
total order
Electric value.
Svsath Invoice of
1,72,50,973 is
provided to us,
Conquere which is ~205%
nt " | " of the total
16 LT Panels Control | g4 00,000 | 84,00,000 | "™ | 100% sneinien. order value.
gysiem o is noticed that
Pvt.
Ltd.
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]. made with
Congquerent
Control System
Pvt.
Ltd.
Installation,
Testing &
Fire Commissioning ) ) )
17 | Fightin | of FireFighting | , " | 13300001 4 3060090 | LOMEr of | 100% | Testing Done i
g System Rer award received
Complete
in All respects

23,83,20,9 182,985,441.

i 5o Rs. 6,64,63,390/-

Fire Fighting |

Electrical System

Plumbing System

Generator Set (02 Pgs)

Solar

Heat Pump & Allied Equipment
Ventilation Works

HVAC VRF (High Side)

4. Miscellaneous Fixed Assets:
As the proposed cost for the Miscellaneous Fixed cost is Rs.5.27 crores (inclusive taxes)
as mentioned in the TEV report, we found that Major work included in it has been done

like External cladding, frames, glazing for doors, window and partitions.

Further status of the Miscellaneous Fixed Assets is shown in tabular and chart form:

Remarks
Amount As  Total Order Percentage Remarks As per
Category Scope Of Work g Valut‘_: Reference of Work on work Invoices/
Report (exclusive :
) of GST) Completed completed RA IBIE]S
received.
Major
i llati things are
| e || et | internalso | N
1 LPG Pipeline Brother 17,01,613 1701613 Quotation 100% , Invoice
arLpG Engineers couldnt-be i
system \:}_.{_L_}@! o 7 )
N\ | [#eén
@;})/ﬂ =
< y \ I%ﬂk
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| during site
survey
Furniture - |
Rooms, No o No
2 Banquet lf;gr’;\'tli‘r information NA NA NA st:lcr}t:dortt NEKarHied | Invoice
/ Conference available Y ORSITeYEE |\ oaryanl
Hall
Supply and fixing
of externa Visually
Facade cladding including T NG
Gadeing& frames st DevikAlu | 4 59,50,718 | 42959718 | Agreement 100% completed | Invoice
Glazing Supply and fixing Glazing : _ |
Works of glazing for and | received |
doors, windows & | finished |

partitions

Notes:

4,46,61,331

44661331

Status of Miscellaneous Fixed Assets

Facade Cladding & Glazing Works

Hall

15, Bangquet/Conference

LPG Pipeline

1. Few works such as plumbing piping, electrical wiring, gas pipeline etc. are considered to be

done, as these services found to be functional. However it can't be physically verified

because they are internal services.
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PROJECT CONSULTANTS, CONTRACTORS & SUPPLIERS

According to the TEV report provided, the company has appointed the following consultants &
contractors for the project.

As the machines or parts of plant to be established, has not arrived on site. Thus relying on the
purchase orders provided, the suppliers for Plant, machines and equipment's are:

e Bath Affair, Trendz

e SA Associates & Contractors Pvt. Ltd.
e Checkmate

o Light Craft

e JBSS

e Engineers Pvt Itd.

e Universal Tech Trade Pvt Ltd.

e A.M.l. Food Service Equipment Solutions Pvt. Ltd.
e Phoenix Equipment India Pvt. Ltd.

e GD Enterprises

¢ Imperial Systems India

e Explore Watek Systems Puvt.

e Schindlier India Pvt. Ltd.

e Sudhir Power Limited

e Unipower Projects

¢ OMT Plumbing

e Hydro Chem Engineers & Consultant
e Conquerent Control System Pvt. Ltd."
e Fire Remedies

e Rawat Brother Engineers"

¢ Devik Alu Glazing
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STATUTORY & REGULATORY APPROVALS, CLEARANCES & NOC

NAME OF LICENSE/
Sr. DATE OF ISSUE

REGISTRATION PURPOSE Current Status
ISSUING AUTHORITY LICENCE NO.
Approval for the Building
4 Sanctioned Plan Approval of building 15/10/2018 Plan is obtained by the
' plans Company from the
SMDC SMDC competent Authority.
Electricity Bill Bill of Sept-2022
2. Electricity Bill ---
BSES Rajdhani Power Bill No.
Limited 100037908026
_ _ o NOC is obtained by the
Grant Of Sanction South Delhi Municipal 15/10/2018
3. _ Company from the
Corporation _
competent Authority.
For Development File No. 10053614
Copy Of TIR _ . 27/05/2022
Title Investigation ‘
4.  Advocate Naveen Provided
Report Ref- 2022/510/SME
Tripathi

Observations & Comments:
Major approvals as informed by the client is mentioned above. Fire NOC has not been provided to us.
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1. No employee or member of R.K Associates has any direct/ indirect interest in the Project.

2. This report is prepared based on the copies of the documents/ information which the Bank/
Borrower has provided to us out of the standard checklist of documents sought from them and
further based on our assumptions and limiting conditions. The client/owner and its
management/representatives warranted to us that the information they supplied was complete,
accurate and true and correct to the best of their knowledge. All such information provided to us
has been relied upon in good faith and we have assumed that it is true and correct in all respect.
I/We shall not be liable for any loss, damages, cost or expenses arising from fraudulent acts,
misrepresentations, or wilful default on part of the owner, borrower, its directors, employee,
representative or agents. Verification or cross checking of the documents provided to us from the
originals or from any Govt. departments/ Record of Registrar has not been done at our end since
this is beyond the scope of our work. If at any time in future, it is found or came to our knowledge
that misrepresentation of facts or incomplete or distorted information has been provided to us then
this report shall automatically become null & void.

3. Legal aspects for eg. investigation of title, ownership rights, lien, charge, mortgage, lease,
sanctioned maps, verification of documents, etc. have not been done at our end and same has to
be taken care by legal expert/ Advocate. It is assumed that the concerned Lender/ Financial
Institution has satisfied them with the authenticity of the documents, information given to us and
for which the legal verification has been already taken and cleared by the competent Advocate
before requesting for this report. I/ We assume no responsibility for the legal matters including, but
not limited to, legal or title concerns.

4. This report is a general analysis of the project based on the scope mentioned in the report. This is
not an Audit report, Design document, DPR or Techno feasibility study. All the information gathered
is based on the facts seen on the site during survey for the quarter ending June 2023, verbal
discussion & documentary evidence provided by the client and is believed that information given
by the borrower is true best of their knowledge.

5. All observations mentioned in the report is only based on the visual observation and the documents/
data/ information provided by the client. No mechanical/ technical tests, measurements or any
design review have been performed or carried out from our side during Project assessment.

6. Bank/Fll should ONLY take this report as an Advisory document from the Financial/ Chartered
Engineering firm and its specifically advised to the creditor to cross verify the original documents
for the facts mentioned in the report which can be availed from the borrowing borrower directly.

7. In case of any default in loans or the credit facility extended to the borrowing v

Associates shall not be held responsible for whatsoever reason may be and any req
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any explanation from the employee/s of R.K Associates will not be entertained at any instance or
situation.

8. The documents, information, data provided to us during the course of this assessment by the client
is reviewed only up to the extent required in relation to the scope of the work. No document has
been reviewed beyond the scope of the work.

9. This report only contains general assessment & opinion as per the scope of work evaluated as per
the information given in the copy of documents, information, data provided to us and/ and confirmed
by the owner/ owner representative to us at site which has been relied upon in good faith. It doesn't
contain any other recommendations of any sort including but not limited to express of any opinion
on the suitability or otherwise of entering into any transaction with the borrower.

10. We have relied on data from third party, external sources & information available on public domain
also to conclude this report. These sources are believed to be reliable and therefore, we assume
no liability for the truth or accuracy of any data, opinions or estimates furnished by others that have
been used in this analysis. Where we have relied on data, opinions or estimates from external
sources, reasonable care has been taken to ensure that such data has been correctly extracted
from those sources and /or reproduced in its proper form and context, however still we can't vouch
its authenticity, correctness or accuracy.

11. This Report is prepared by our competent technical team which includes Engineers and financial
experts & analysts.

12. This is just an opinion report and doesn’'t hold any binding on anyone. It is requested from the
concerned Financial Institution which is using this report for taking financial decision on the project
that they should consider all the different associated relevant & related factors also before taking
any business decision based on the content of this report.

13. All Pages of the report including annexures are signed and stamped from our office. In case any
paper in the report is without stamp & signature then this should not be considered a valid paper
issued from this office.

14. Though adequate care has been taken while preparing this report as per its scope, but still we can’t
rule out typing, human errors, over sightedness of any information or any other mistakes.
Therefore, the concerned organization is advised to satisfy themselves that the report is complete
& satisfactory in all respect. Intimation regarding any discrepancy shall be brought into our notice
immediately. If no intimation is received within 15 (Fifteen) days in writing from the date of issuance
of the report, to rectify these timely, then it shall be considered that the report is complete in all
respect and has been accepted by the client upto their satisfaction & use and further to which R.K
Associates shall not be held responsible in any manner.

15. Defect Liability Period is 15 DAYS. We request the concerned authorized reader of this report to

a0 Ergjos
18 WL :
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mentioned in the report. Corrections only related to typographical, calculation, spelling mistakes,
incorrect data/ figures/ statement will be entertained within the defect liability period. Any new
changes for any additional information in already approved report will be regarded as additional
work for which additional fees may be charged. No request for any illegitimate change in regard to
any facts & figures will be entertained.

16. R.K Associates encourages its customers to give feedback or inform concerns over its services
through proper channel at valuers@rkassociates.org in writing within 15 days of report delivery.
After this period no concern/ complaint/ proceedings in connection with the Financial Feasibility
Study Services will be entertained due to possible change in situation and condition of the subject
Project.

17. Our Data retention policy is of ONE YEAR. After this period, we remove all the concerned records
related to the assignment from our repository. No clarification or query can be answered after this
period due to unavailability of the data.

18. This Lender’'s Independent Engineer report is governed by our (1) Internal Policies, Processes &

Standard Operating Procedures, (2) Information/ Data/ Inputs given to us by the client and (3)

Information/ Data/ Facts given to us by our field/ office technical team. Management of R.K

Associates never gives acceptance to any unethical or unprofessional practice which may affect
fair, correct & impartial assessment and which is against any prevailing law. In case of any
indication of any negligence, default, incorrect, misleading, misrepresentation or distortion of facts
in the report then it is the responsibility of the user of this report to immediately or at least within
the defect liability period bring all such act into notice of R.K Associates management so that
corrective measures can be taken instantly.

19. R.K Associates never releases any report doing alterations or modifications from pen. In case any
information/ figure of this report is found altered with pen then this report will automatically become

null & void.

/_,,
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Sachin Pandey Vishal Singh Sr. VP Projects
| | | 4 |

Place: Noida
Date: 15" September 2023

DEFECT LIABILITY PERIOD - In case of any query/ issue or escalation you may please
contact Incident Manager by writing at valuers@rkassociates.org. We ensure 100%
accuracy in the Calculations done, Rates adopted and various other data points &
information mentioned in the report but still can’t rule out typing, human errors or any
other mistakes. In case you find any mistake, variation, discrepancy or inaccuracy in any
data point of the report, please help us by bringing all such points into our notice in writing
at valuers@rkassociates.org within 30 days of the report delivery, to get these rectified
timely, failing which R.K Associates Valuers Techno Engineering Consultants (P) Ltd.
won’t be held responsible for any inaccuracy in any manner. Also, if we will not hear back
anything from you within 30 days, we will assume that report is correct in all respect and
no further claim of any sort will be entertained thereafter. We would welcome and
appreciate your feedback & suggestions in order to improve our services.

COPYRIGHT FORMAT - This report is prepared on the copyright format of R.K Associates
Valuers Techno Engineering Consultants (P) Ltd. to serve our clients in the best possible
way. Legally no one can copy or distribute this format without prior approval from R.K
Associates. It is meant only for the organization as mentioned on the cover page of this
report. Distribution or use of this format other than R.K Associates will be seen as unlawful
act and necessary legal action can be taken against the defaulter
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ENCLOSURE 1: IMPORTANT DOCUMENTS EXHIBIT

DOCUMENT-1: CA CERTIFICATE DATED 20/10/2022

K.S.OBEROI & CO.
€ Banared Acvountasts | Fum Regauatos Mo 0729%N)
13 HANUMAN ROAD, COMNAUGHT PLACE

NEW DELM-110 001

PH 01143015808

CERTIFICATE
We have venfied the books of account produced before us by M/'s AKM Hotels Prrate Limited and certfy
the detals of expenses ncurmed Yowards he hotel project by the company 8l 17 October, 2022, as per
detals hereunder
PARTICULARS AMOUNT (INR)
AIR CONDITIONER MACHINE 8161204
CURTAIN WALL GLAZING 26708011
LIFT SCHINDLER 5380779
FURNITURE & FIXTURE 33077959 65166749
ELECTRICAL & EQUIPMENTS
ELECTRICAL CONTROL PANEL 5005974
ELECTRICAL SERVICES WORK 4800000
FIRE FIGHTING 988000
FIRE RELATED DOOR & GLASS 677467
LIGHT EQUIPMENT 143610
MONKEY LIFT 76700
POLLUTION MEASURE MACHINE 40000
STP WORK | SEWAGE TREATMENT PLANT 2950000
WILO PUMP 3275114
ELECTRICAL ITEM 18371925 36328789
ROOM /BANQUET INTERIOR EXPENSES
GLASS 1732433
HARDWARE & SANITARY ITEM 2569046
HILTI ITEMS 1696981
LUXURY /TILES 5901145
BADARPUR & BRICK S 13609974
RMC 14094072
CEMENT 5242726
CIVIL WORK 11349074
CONDUIT PIPE 585280
CRADLE RENTAL 80400
DECK SHEET 704571
FLOORING ITEM 30612
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FLY ASH BLOCKS [5'%) 249375
FLY ASH BLOCKS (JDJINT MORTAR |18 % 26994
Gl SHEET 1958891
Gl SHEET 344648
IMPORTED SAWN 7 IMBER 81788
KOTA STONE PURC HASE 268945
LABOUR SUPPLT St RVICE 3171589
PURCHASE COIL SHEET 25777
PURCHASE ERW IRON PIPES 16241
PURCHASE MS FLAT 273858
PUTTY NA 85000
STEEL M.S TMT BAR 7461138
M S PIPE 2098797
MS PLATE a2748
PLUMBING, SANITRY & FIXTURE 1928204
MARBLE SLABS 17638853
PLUMBING WORK 5302645
TILE FIXING 5198841
WATER PROOFING CHEMICALS 119652 103910297
Advance for Capital Assets 15841556

PRE-OPERATIVE EXPENSES

PROFESSIONAL CONSULTANCY CHARGES 4757297
SALARY 1247340
MIRE CHARGES 1785103
DESIGN / CONSULTANCY FOR STP PLANT WORK 217942
Indiwect Expenses 6129521 14137203
Total 2315384595

The certificate is issued on the baws of un-audited books produced before us

For K.S Oberoi & Co.
Chartered Accounatants

7/ LZ'

( ,’@\/z

K S Oberoi
Proprietor

M No 085893

20th October, 2022
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DOCUMENT-2: COPY OF TIR

i . R
v b NELT ITRIFVTHT
AL N A 117
{0 ] 1 it Hhreap
A
BIOIRR(OIW LR
VSN IAMMHOTELS PAT LTD
(SH. ASHW ANTRL MAR MEHR A
II’ I
"1 ppiavedy d _share ¢ Jand measuring 13 Bighas and IS8 Biswas, bearing
L] ‘\ 1838 (J-4 NEITE, 3 (0-5), 2191 (4-2) 92 (2K 220 mun
Tedsri i, o ld (4 ) I ) (4-2 I : H
hi ‘-‘!I‘ Y- 3] (0-12), siruated in b illage Sultanpur, Tehsil Mehraul
Jy geaie (E-0') o8 Ll £F. £
Delhi |
NAVNEET TRIP
TUYLERE:
PURA. MEW DEiHI

OFFICE AT- 444, JANG

- 111l
CHAMBER AT- 343, TIS HAZARI COUR T DELE

BUUEDSUIET) YW pauureog
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DOCUMENT-3: ELECTRICITY BILL

) __E SEEE BSES Rajdhani Power Limited
Ve o Mask » Washvn fundy « Social Dustancimg = Victory over Covid
Due Datertr oa: '

Bill of Supply for Electricity 10-09-2022

) Sanctionad Load T 3300 (WVA) CA No I50Tearse
© sozmn  Contract Demang Enegrstor Date 16047017
A 37 58 (WW) ;‘:'”' Troe as
. oty Tyee -
:ouu-t achor 0 uu)_ Rt r.c' o l"»'.n‘?:-nr:‘c
B v ren, ole No SHIPGoeaS: B Bans Prosiamnas
i’ RN [ XA no:‘d.ﬂq Status KN 00D No w2 ,.
;.. - Cycle No . 08 ;:T\. !.ypf.; LU
. ~ o N1 ;
WPVO 10007A LY Tarift Calegory Moo (omeate (L7 g rELe W :«’-:;;:* i
' : i

Customer Care Centre No. [ #r éc w w99
e S oo ; 23 g::z_Tol_l_F_roo_}-

EBULL Customer

M oA AR quMAY M

M Ir%)

4] (Date of Atster 7 —

= Rt | o | [os e g Mesding | Fecter ﬁ‘w
= :’03: L 4| re0s2022 76347 00 &z

;‘ 7004 li-’n N ) 1.‘_: ‘\)‘_‘2— ‘-—-—-— — _{ .

31 0N iR} S AN ) —
T v EERSS—— U 73900

ey L_42004113 LVA

< Billing Details & w o) —
Current Pariog Charges (hir seafs 3 b Gl

1| Piee :

) J.E"'_"!'.".'!" :.,_:”_ Tors@me n 1 Totat (C)
tommcfunausmcymwajmx

ond | [ I A Facisnt 1o weva i &
Amount ! ) lh-.nlqg

e ﬁ;‘ga' _'J|
1

Ba72sc0)

441 ]

7 o2z )
interest for FYOI3-2) ik — — = h LY
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LIE REPORT
M/S. AKM HOTELS PVT. LTD.

rk

REINFORCING YOUR BUSINESS

ASSOCIATES"

VALUERS & TECHNO ENGINEERING CONSULTANTS (P} LTD.

VALUATIIN CENTER OF EXCELLENCE

DOCUMENT 4: COPY OF SANCTIONED PLAN
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OVERALL AREA STATEMENT

PLOT AREA (A) :11719.9 SQM
AREA UNDER ROAD WIDENING (B) : 3929.04 sQM
B= X+Y+ Z (1923.2+1507.75+498.09)

X=(97.9+84.2)/2 X (20.75+21.5)/2= 1923.2 sSaM
Y=(125.76+137.19)/2 X 11.468 = 1507.75 SQM
Z=(97.9+101.336)/2 X 5M = 498.09 SQM

NET PLOT AREA (C=A-B) : 7790.86 SQM
PERMISSIBLE SQM
GROUND COVERAGE
@40% OF C) - 3116.34 SQM
FAR (@ 175 OF C) :13634.005SQM

PARKING REQUIRED @ 3ECS/100 sQM

PERMISSIBLE HEIGHT = NO Restriction
(NOC obtained from AAI = 54 M)

VIS (2023-24) PL213-184-259

Page 31 of 40




T JiFrir T vl

VALUERS & TECHNQ ENGINEERING CONSULTANTS (P) LTD.

M/S. AKM HOTELS PVT. LTD. VALUAN O GENTER O DRCELLENCE

DOCUMENT 5: PURCHASE ORDERS OF MACHINERIES OR EQUIPMENTS.

M/S JBBS Engineers Pvt.Ltd.

AKM HOTELS PRIVATE LIMITED

\ETTER OF AWARD

SUS - Work otcer 1or HMPS Un Insuviated ond Insuioted fire Door 'or W 4 AKM
Holels Pvt Lid o Khasra No 218/3/2.218/3/3 MG Rood New Dein

1 SCOPE OF V. QRK
M/ s AXKM Hotels Pyt Lta

MS IBSS Englnecrs Pyt itd

2. VALUE OF wORK ORDER

51.00.00C.00
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LIE REPORT
M/S. AKM HOTELS PVT. LTD.

M/S SUDHIR POWER LTD.

s

REINFORCING YOUR BUSINESS’

ASSOCIATES"

VALUERS & TECHNO ENGINEERING CONSULTANTS () LTD.
VALUATION CENTER OF EXCELLENCE
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LIE REPORT [IiK%FOSOCIATES'

VALUERS & TECHNO ENGINEERING CONSULTANTS (P) LTD.

Mf S. AKM HOTELS PVT. LTD. vn?:u_a-ri.qu.m

UNIVERSAL TECH TRADE PVT LTD.

P ~ A *EY PR —
AKM HOTELS PRIVATE LIMII ED
It 12a ¥
M/S UNIVERSAL TECH TRADE PVT. LTD.
487/48, 1st Floor, Shri Ram Tower
Peeragarhi, New Delhi-110087
sub- Supply of Wilo Make Pumg I N
218/3/2.218/ 3/3.40 Road New e
Uear Sir,
We are pleased place vou the order 1or supply of the Wile muak
@32,75.114/-at AKM Hotels Pyt Lid at Khasra No. 21871 2208737 3.M¢ Wl N
Deihi-110074 as per attached BOQ and following terms & corGtlions
i GST : As applicable
GST No : BTAAECAYISIP1Z 3
Billing Addr ss AKM HHotel Pyt 1 ad
Kbhasra™N 2183 2 208 3 336G Roud
New Delh- 1100
VIO s Kbhasra N 2183 2 2015 33 Mo Rovud
Addricay e Delha 1Ho074
5 Paviment ; redvar wain 1
1 ol
t Delivery
ntact umar Mehral 98100 65
rson
Coernfi I Yy
_ e e R —
« N UNIVERSAL TECH TRADE PVT. LTD. C.
T — -
Drainage Sump Pump Model: CIFACEDICIH-151 / |
(3Kw/3Ph_IEJ) (MOC: Ci Casing/Cl impeller/SS . e ] s
s e Shatt with 40 MM Soli) with Electrical Control o * sl
Panel for 2 Nos Pump (1W+15) & Float Switch :
(Hot Water Re. Circulation Pump) Vertucal i'
Multista ge Pump Model: Melix First V 1603. | = |
¥ #1000 5/2 2w IPH_IEY (MOC: $5304 Sha®'SS304 | wiLo | Nos LAY | 47 Gl 16
Impeller’S 5304 Casing) Capacity: 266 LPM 25 | ) !
M Head | 3 |
(Hot Water Return Pump) Vertical Multistage I
Pump Modal: Helix First V 1603-5/2. 2Kw/3Ph_IE3 F | ZanT i :
i . (MOC'55304 Shatt' S530¢ Impeller’ 85304 |  "L0 ' B
Casing) Capacity: 200LPM (35M Head | |
= —__TOTAL [ 3275114
GST @ 12% onPump & |
[18% on Panel e
FREIGHT EXTRA
Linsoee o, RESNEREIN P TR it
Rs. Thirty Two Lac Seventy Five Thousands One Hundred Forteen Only /GRAND TOTAL I 3275114
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VALUERS & TECHNO ENGINEERING CONSULTANTS (P) LTD.

M/S. AKM HOTELS PVT. LTD. ALUATION CETER OF EXCELLERGE

ENCLOSURE-2: - SITE PHOTOGRAPHS
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LIE REPORT ASSOCIATES
M/S. AKM HOTELS PVT. LTD. T sn Bt
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LIE REPORT
M/S. AKM HOTELS PVT. LTD.
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[h REINFORCING YOUR BUSINESS'.
ASSOCIATES
VALUERS & TECHND ENGINEERING CONSULTANTS (P) LTD.

ATION CENTER OF EXCELLENGE
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l‘h REINFORCING YOUR BUSINESS o
LIE REPORT AS_SOClATES
M/S. AKM HOTELS PVT. LTD. B L
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'-h REINFORCING YOUR BUS!NESS
LIE REPORT ASSOCIATES
M/S. AKM HOTELS PVT. LTD. i e i
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VALUERS & TECHNO ENGINEERING CONSULTANTS (P) LTD.

MK‘S. AKM HOTELS PVT. LTI). VALUATION CENTER OF EXCELLENCE
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