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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2015

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS:

CIN

U40300DL2012PLC244113

Registration Date

29-10-12

Name of the Company

Feedback Energy Distribution Company Ltd.

Category/Sub-category of the Company

Service Company

Address of the Registered office
& contact details

311, 3rd Floor, Vardhaman Plaza, Pocket 7, Plot
no.6, Sector-12, Dwarka, New Delhi-110078

Whether listed company

NO

Name , Address & contact details of the
Registrar & Transfer Agent, if any.

NO

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall

be stated

SL No Name & Description of main NIC Code of the |% to total turnover
products/services Product /service |of the company
Electricity Distribution 100%
mn PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
S| No Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES |SECTION
ASSOCIATE HELD
1 Feedback Infra Pvt. Ltd. U74899DL1990PT [Holding Company 99.94

C040630






\Y SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)
Category of Shareholders No. of Shares held at the beginning of the No. of Shares held at the end of the year | % change
year during the
year
Demat | Physical Total % of Total| Demat | Physical Total % of Total| Total
Shares Shares
A. Promoters
(1) Indian NA NA NA NA NA NA NA NA NIL
a) Individual/HUF NA 6 10 0.06 NA 6 10 0.06 NIL
b) Central Govt.or
State Govt. NA NA NA NA NA NA NA NA NIL
c) Bodies Corporates NA 9999994 | 99999940 99.94 NA 23499994 (234999940| 99.94 42
d) Bank/Fl NA NA NIL
e) Any other NA NA NIL
SUB TOTAL:(A) (1) 10000000 100000000 100 23500000 235000000 100 42
(2) Foreign
a) NRI- Individuals NA NA NA NA NA NA NA NA NIL
b) Other Individuals NA NA NA NA NA NA NA NA NIL
c) Bodies Corp. NA NA NA NA NA NA NA NA NIL
d) Banks/FI NA NA NA NA NA NA NA NA NIL
e) Any other... NA NA NA NA NA NA NA NA NIL
SUB TOTAL (A) (2) Nil NA NA NA Nil NA NA NIL NIL
Total Shareholding of
Promoter
(A)= (A)(1)+(A)(2) NIL 10000000| 100000000 100 NA 23500000 | 235000000 100 42
B. PUBLIC SHAREHOLDING
(1) Institutions
a) Mutual Funds NA NA NA NA NA NA NA NA NIL
b) Banks/FI NA NA NA NA NA NA NA NA NIL
C) Cenntral govt NA NA NA NA NA NA NA NA NIL
d) State Govt. NA NA NA NA NA NA NA NA NIL
e) Venture Capital Fund NA NA NA NA NA NA NA NA NIL
f) Insurance Companies NA NA NA NA NA NA NA NA NIL
g) FIIS NA NA NA NA NA NA NA NA NIL
h) Foreign Venture
Capital Funds NA NA NA NA NA NA NA NA NIL
i) Others (specify) NA NA NA NA NA NA NA NA NIL
SUB TOTAL (B)(1): NIL NIL NIL NIL NIL NIL NIL NIL NIL
(2) Non Institutions
a) Bodies corporates Nil NA NA NA Nil NA NA NA NIL
i) Indian NA NA NA NA NA NA NA NA NIL
i) Overseas NA NA NA NA NA NA NA NA NIL
b) Individuals NA NA NA NA NA NA NA NA NIL
i) Individual shareholders
holding nominal share NA NA NA NA NA NA NA NA NIL
capital upto Rs.1 lakhs
ii) Individuals shareholders
holding nominal share
oy NA NA NA NA NA NA NA NA NIL
capital in excess of Rs. 1
lakhs
c) Others (specify) NA NA NA NA NA NA NA NA NIL
SUB TOTAL (B)(2): NA NA NA NA NA NA NA NA NIL
Total Public Shareholding
(B)= (B)(1)+(B)(2) Na Nil Nil Nil Nil Nil Nil Nil NIL
C. Shares held by Custodian
for
GDRs & ADRs NA NA NA NA NA NA NA NA NIL
Grand Total (A+B+C) NA 10000000 100000000 100 NA 23500000 235000000 100 42






(i)

SHARE HOLDING OF PROMOTERS

Sl No. Shareholders Name Shareholding at the Shareholding at the % change in
begginning of the year end of the year share holding
during the
year
NO of shares  |% of total shares  |% of shares pledged NO of shares |% of total shares |% of shares pledged
of the company encumbered to total of the company | encumbered to total
shares shares
1 Feedback Infra Pvt. Ltd. (FIPL) 9999994 99.94 NA 23499994 99.94 NIL 42
Vinayak Chatterjee jt. With Feedback
2 Infra Pvt. Ltd. 1* 0.01 NA 1* 0.01 NIL NIL
3 R.S. Ramasubramaniam jt. FIPL 1* 0.01 NA 1* 0.01 NIL NIL
4 P.Ramesh jt.with FIPL 1* 0.01 NA 1* 0.01 NIL NIL
5 Parvesh Minocha jt. With FIPL 1* 0.01 NA 1* 0.01 NIL NIL
6 Rumjhum Chatterjee jt. With FIPL 1% 0.01 NA 1% 0.01 NIL NIL
7 Devtosh Chaturvedi jt. With FIPL 1* 0.01 NA 1* 0.01 NIL NIL
* Beneficial Interest is being held by
FIPL
Total 10000000 100 NA 23500000 100 NA 42
(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)
Sl. No. Share holding at the beginning of Cumulative Share holding during the
the Year year
No. of Shares  |% of total shares of [No of shares % of total
the company shares of the
company
At the beginning of the year 9999994 99.94 9999994 99.94
30-05-14-
Date wise i d i Allotment of 1
ate wise increase/ e'crease‘ln otmen c{ 30-05-14- Allotment of 1
Promoters Share holding during the | Crores Equity .
ear specifying the reasons for shares to FIPL Crores Equity shares to
Y peciying 99.94 FIPL and 25-03-15- 99.94
increase/decrease (e.g. and 25-03-15-
Allotment of 35 Lakhs
allotment/transfer/bonus/sweat Allotment of 35 A
) ) Equity shares to FIPL
equity etc) Lakhs Equity
Shares to FIPL
At the end of the year 23500000 99.94 23500000 99.94
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs & ADRs)
Sl. No Shareholding at the end of the year | Cumulative Shareholding during the year
For Each of the Top 10 Shareholders| No.of shares |% of total shares of No of shares % of total
the company shares of the
company
At the beginning of the year NA NA NA NA
At the end of the year (or on the
date of separation, if separated NA NA NA NA
during the year)
(v) Shareholding of Directors & KMP
Sl. No Shareholding at the end of the year | Cumulative Shareholding during the year
For Each of the Directors & KMP No.of shares |% of total shares of No of shares % of total
the company shares of the
company
At the beginning of the year 6* 0.06 6* 0.06
Date wise increase/decrease in
Promoters Share holding during the
ear specifying the reasons for
Y pecitying NA NA NA NA
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc)
At the end of the year 6* 0.06 6* 0.06

*Beneficial Interest is being held by Feedback Infra Pvt. L

d.

o+






\Y INDEBTEDNESS

g interest

ued but not due for

Indebtedness of the Company i

Secured Loans
excluding deposits

Unsecured Deposits

Total
Loans

Indebtedness

Indebtness at the beginning of the
financial year

i) Principal Amount

312,500,000.00

61,272,456.00| 25,391,772.00| 348,380,684.00

ii) Interest due but not paid

0.00

iii) Interest accrued but not due

17,331,882.00( 1,614,940.55| 15,716,941.45

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Additions 358,036,656.00| 316,480,997.80] 55,589,100.00| 618,928,553.80
Reduction 93,708,331.99 93,708,331.99
Net Change

Indebtedness at the end of the
financial year

i) Principal Amount

576,828,324.01

377,753,453.80| 80,980,872.00| 873,600,905.81

ii) Interest due but not paid

0.00

iii) Interest accrued but not due

39,136,867.00| 7,065,769.55| 32,071,097.45

Total (i+ii

576,828,324.01

416,890,320.80)| 88,046,641.55| 905,672,003.26

i REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager:

SI.No Particulars of

Mr. Devtosh Chaturvedi

Total Amount

1 Gross salary

(a) Salary as per provisions
contained in section 17(1)
of the Income Tax. 1961.

11728272

11728272

(b) Value of perquisites u/s
17(2) of the Income tax Act,
1961

(c) Profits in lieu of salary
under section 17(3) of the
Income Tax Act, 1961

2 Stock option

306644

306644

w

Sweat Equity

4 |commission]

as % of profit

others (specify)

5 Others, please specify

Total (A)

12034916 - -

12034916 -

Ceiling as per the Act

B. Remuneration to other directors:

SI.No Particulars of

2

ame of the Directors

Total Amount

1 Independent Directors |

(a) Fee for attending board committee meetings

(b) Commission

(c ) Others, please specify |

Total (1)

2 Other Non Executive Directors

(a) Fee for attending
board committee meetings

(b) Commission

(c ) Others, please specify. |

Total (2)

Total (B)=(1+2) [

Total

Overall Cieling as per the Act.

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. No. Particulars of

Key ial P

Total

1 Gross Salary

CEO Company

CFO
Secretary

Total

(a) Salary as per provisions
contained in section 17(1)
of the Income Tax Act,
1961.

814760

(b) Value of perquisites u/s
17(2) of the Income Tax Act,
1961

(c) Profits in lieu of salary
under section 17(3) of the
Income Tax Act, 1961

2 Stock Option

w

Sweat Equity
C —

|
as % of profit

others, specify

5 Others, please specify

0 0 814760

ololo|o|e|e|e|e

Total

814760






Vil PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES
Type Section of |Brief Details of Authority  |Appeall made
the Description |Penalty/Punish [(RD/NCLT/C |if any (give
Companies ment/Compoun |ourt) details)
Act ding fees
imposed
A. COMPANY
Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding [NA NA NA NA NA
B. DIRECTORS
Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding |NA NA NA NA NA
C. OTHER OFFICERS IN DEFAULT
Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding [NA NA NA NA NA
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FEDCO

BUILDING STRONG CONNECTIONS

Feedback Energy Distribution Company Ltd.

NOTICE

Notice is hereby given that an 2" Annual General Meeting of M/s. Feedback Energy Distribution Company
Limited will be held at 311, 3 Floor, Vardhaman Plaza, Pocket 7, Plot no. 6, Sector-12, Dwarka, New Delhi-
110078 on Tuesday the 30" day of June, 2015 at 1630 hrs to transact the following businesses:

Ordinary Businesses:

1.

To receive, consider and adopt the audited Balance Sheet of the Company as at March 31, 2015, the
Profit and Loss Account for the period ended on March 31, 2015 and Schedules & other Financial
Statements for the period ended on that date together with Reports of Auditors’ and Directors’
thereon and if, thought fit, to pass, with or without modification(s), the following Resolution as an
Ordinary Resolution.

“Resolved that the draft Balance Sheet as at March 31, 2015, Profit and Loss Statement of the
Company for the period ended on March 31, 2015 and the other Financial Statements for the period
ended on that date be and are hereby approved and that Mr. Vinayak Chatterjee, Chairman, Mr. P.
Ramesh, Vice-Chairman, Mr. Devtosh Chaturvedi, Managing Director, Mr. Prince Gupta, CFO and the
Company Secretary of the Company be and are hereby authorized to sign the same on behalf of the
Board of Directors and the said accounts be submitted to the Auditors for their report thereon”.

Resolved further that Mr. Vinayak Chatterjee, Chairman, Mr. R.S. Ramasubramaniam, Director and
Mr. P. Ramesh, Vice- Chairman of the Company be and are hereby severally authorized to file such
forms, returns, etc. as may be prescribed under the Companies Act and to do such acts, deeds, matters
or things as may be deemed fit and proper for the purpose of giving effect to this Resolution.”

To consider and ratify the appointment of M/s. S.S. Kothari Mehta & Co., Chartered Accountants,
New Delhi as the Statutory Auditors of the Company until the conclusion of the fifth Annual General
Meeting of the Company and if, thought fit, to pass, with or without modification(s), the following
Resolution as an Ordinary Resolution:

“Resolved that pursuant to Section 139 and other applicable provisions, if any, of the Companies Act,
2013, the Company be and is hereby ratify the appointment of M/s. S.S. Kothari Mehta & Co., Chartered
Accountants, New Delhi (having firm no. 000756N) as the Statutory Auditors of the Company until the
conclusion of the fifth Annual General Meeting at a remuneration as may be approved by the Board of
Directors of the Company.

Registered Office: 311, 3rd Floor, Vardhaman Plaza, Pocket 7, Plot No. 6, Sector 12, Dwarka, New Delhi — 110075, INDIA

Phone: +91 11 2803 5884, CIN-U40300DL2012PLC244113
Head Office: 15th Floor Tower 9B, DLF Cyber City, Phase-IIl, Gurgaon 122 002, Haryana, INDIA
Phone: +91 124 416 9100, Fax: +91 124 416 9175, Email: inquiries@feedbackinfra.com





FEDCO

BUILDING STRONG CONNECTIONS

Feedback Energy Distribution Company Ltd.

To appoint a director in place of Mr. P. Ramesh (DIN 02166684), who retires by rotation and being
eligible, offers himself for re-appointment.

By Order of the Board

M/s. Feedback Energy Distribution Company Ltd.

sd/-

R.S. Ramasubramaniam
Director (DIN-00008937)
Date : 13-04-15

Place: Gurgaon

Notes:

a) A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the company.

b) The Proxies in order to be effective should be duly completed, stamped and signed and must be
deposited at the Registered Office of the Company not less than 48 hours before the meeting.

Registered Office: 311, 3rd Floor, Vardhaman Plaza, Pocket 7, Plot No. 6, Sector 12, Dwarka, New Delhi — 110075, INDIA
Phone: +91 11 2803 5884, CIN-U40300DL2012PLC244113

Head Office: 15th Floor Tower 9B, DLF Cyber City, Phase-IIl, Gurgaon 122 002, Haryana, INDIA
Phone: +91 124 416 9100, Fax: +91 124 416 9175, Email: inquiries@feedbackinfra.com





FEDCO

BUILDING STRONG CONNECTIONS

Feedback Energy Distribution Company Ltd.

PROXY FORM

Feedback Energy Distribution Company Limited
Registered Office:

311, Vardhaman Plaza, Plot No. 6, Pocket 7, Sector 12, Dwarka, New Delhi — 110078.

2" Annual General Meeting

L being a member/members of the above named Company hereby appoint
............................................................. my proxy to vote for me on my behalf at the ANNUAL GENERAL MEETING of

the Company to be held on ..................... and adjournment thereof.
Signed this day of 2015
Revenue
Stamp
Rs. 1
Signature

Note : This form in order to be effective should be duly stamped, completed, signed and must be deposited at
the Registered Office of the Company, not less than 48 hours before the meeting. The Proxy need not be
member of the company.

Registered Office: 311, 3rd Floor, Vardhaman Plaza, Pocket 7, Plot No. 6, Sector 12, Dwarka, New Delhi — 110075, INDIA
Phone: +91 11 2803 5884, CIN-U40300DL2012PLC244113
Head Office: 15th Floor Tower 9B, DLF Cyber City, Phase-IIl, Gurgaon 122 002, Haryana, INDIA
Phone: +91 124 416 9100, Fax: +91 124 416 9175, Email: inquiries@feedbackinfra.com
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  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:3.95pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:11;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>2.2</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'> </span><b>Use of Estimates</b></span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:12;height:40.3pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:40.3pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:40.3pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>The
  presentation of financial statements in conformity with the generally
  accepted accounting principles requires estimates and assumptions to be made
  that affect the reportable amount of assets and liabilities on the date of
  financial statements and the reportable amount of revenue and expenses during
  the reporting period. Differences between the actual results and estimates
  are recognized in the year in which the results are known/materialized.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:13;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:14;height:242.15pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:242.15pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>2.3</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:242.15pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><u><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Revenue
  Recognition:</span></u></b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'> </span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Revenue
  is recognised to the extent<span style='mso-spacerun:yes'>  </span>it is
  probable that the economic benefits will flow to the Company and the revenue
  can be reliably measured.</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'> </span><b>A. Revenue from Operations:</b></span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>a)<span style='mso-spacerun:yes'>  </span>Incremental Revenue Share</span></b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'></span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'> </span>Revenue<span style='mso-spacerun:yes'> 
  </span>is recognised in accordance with respective Distribution Franchisee
  Agreements entered with Electricity Distribution Licensee under an input
  based incremental revenue share<span style='mso-spacerun:yes'>  </span>model <b><span style='mso-spacerun:yes'> </span></b>and also includes unbilled revenues
  accrued up to the end of the accounting year. Pursuant to the terms of
  Distribution Franchisee Agreements, Revenue<span style='mso-spacerun:yes'> 
  </span>is recognized to extent of excess of cumulative collection of energy
  charges per unit over the base line revenue per unit. If the cumulative
  collection of energy charges per unit fall short off baseline revenue per
  unit the entire amount<span style='mso-spacerun:yes'>  </span>is recognised
  as cost.</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>b)
  Income from Meter Rent </span></b></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Revenue
  is recognized in accordance with the Distribution Franchise Agreements on
  time proportion basis from the month following the month of installation of
  meters<span style='mso-spacerun:yes'>  </span>and in compliance to the
  Regulatory Tariff Orders and Supply Code.</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>c)
  Other Service Charges</span></b><span style='font-size:12.0pt;font-family:
  "Times New Roman","serif";color:black'></span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'> </span>Revenue from Service Charges such as
  reconnection charges, service connection charges meter testing fee,
  supervision charges etc. are recognized on completion of specified services
  as per terms of the Distribution Franchisee Agreements and in compliance to
  the Regulatory Tariff Orders and Supply Code.</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>d)
  Income from EPC </span></b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'></span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>The
  Company follows the percentage completion method, based on the stage of
  completion at the balance sheet date, taking into account the contractual
  price and revision thereto by estimating total revenue including claims /
  variations as per Accounting Standard 7 and total cost till completion of the
  contract and the profit so determined has been accounted for proportionate to
  the percentage of the actual work done. </span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'> </span>B.Other Income:</span></b></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Interest
  Income is recognized on time proportionate basis taking into account the
  amount outstanding and the rate applicable.</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:15;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>FEEDBACK
  ENERGY DISTRIBUTION COMPANY LIMITED</span></b></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:16;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>SIGNIFICANT
  ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS</span></b></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:17;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:18;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>2.4</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'> </span><b>Fixed Assets</b></span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:19;height:148.1pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:148.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:148.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Tangible
  assets</span></b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'> are stated at cost, less accumulated depreciation. The cost of
  an asset comprises its purchase price and any directly attributable cost of
  bringing the asset to working condition for its intended use. When assets are
  sold or discarded, their cost and accumulated depreciation are removed from
  the accounts and any gain or loss resulting from their disposal is included
  in the Statement of<span style='mso-spacerun:yes'>  </span>Profit &amp; Loss.
  Credit of duty, if availed, is adjusted in the acquisition cost of the
  respective fixed assets.</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Capital
  work- in-progress</span></b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'> is carried at cost including direct cost, related incidental
  expenditure and attributable interest cost. Schemes/projects under tangible
  fixed assets which are not yet ready for their intended use at the balance
  sheet date.</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Intangible
  assets.</span></b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'></span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Intangible
  assets under development comprises cost of acquired or self generated
  intangible fixed assets that are not yet ready for their intended use at the
  Balance Sheet date. Cost Includes Original Cost of Acquisition, expenditure
  towards development, implementation and installation.</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Intangible
  assets acquired separately are measured on initial recognition at cost.
  Following initial recognition, intangible assets are carried at cost less any
  accumulated amortisation and accumulated impairment losses. Internally
  generated intangible assets, excluding capitalised development costs, are not
  capitalised and expenditure is reflected in Statement of Profit and Loss in
  the period in which the expenditure is incurred.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:20;height:.35in'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:.35in'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>2.5</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:.35in'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Inventory:</span></b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>
  Inventory, if any, at the closing date is valued at, lower of cost and net
  realisable value. Cost of inventory is determined<span style='mso-spacerun:yes'>  </span>at FIFO Basis. </span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:21;height:128.15pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:128.15pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>2.6</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:128.15pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Intangible
  assets under development</span></b><span style='font-size:12.0pt;font-family:
  "Times New Roman","serif";color:black'></span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'> </span></span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Expenditure
  on research activities, undertaken with prospect of gaining new scientific or
  technical knowledge and understanding, is recognized in the Statement of
  Profit and Loss as incurred.</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Development
  activities involve a plan or design for the development of software .
  Development cost is capitalised only if it can be measured reliably, the
  product and process is technically and commercially feasible, future economic
  benefits are probable, and the Company intends to and has sufficient resource
  to complete development to use or sell the asset. The expenditure capitalised
  include direct labour and overhead costs that are directly attributable to
  preparing the assets for its intended use.</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Other
  development costs are recognised in Statement of Profit and Loss as incurred.
  Capitalised development expenditure is measured at cost less accumulated
  amortization and accumulated impairment loss (if any).</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:22;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>2.7</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Operating<span style='mso-spacerun:yes'>  </span>Leases</span></b></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:23;height:28.3pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:28.3pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:28.3pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Leases
  where the Lessor effectively retains substantially all risks and benefits of
  ownership are classified as operating leases. Operating Lease payments are
  charged to the Statement of Profit &amp; Loss on Straight Line basis over the
  lease term.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:24;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:25;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>2.8</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'> </span><b>Depreciation &amp; Amortisation</b></span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:26;height:29.75pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:29.75pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>a.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:29.75pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Depreciation
  on Plant &amp; Machinery (Electricity Distribution systems and metering)<span style='mso-spacerun:yes'>  </span>is provided on lower of useful life of ten
  years( Considered based on<span style='mso-spacerun:yes'>  </span>the tenure
  of Distribution Franchise Agreement including the extension as prescribed)
  and useful life determined on the basis of technical assessment.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:27;height:31.1pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:31.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>b.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:31.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Depreciation
  on other Fixed Assets is provided on Straight Line Method<span style='mso-spacerun:yes'>  </span>based on Useful life determined on the
  basis of technical assessment, which is different from the useful life<span style='mso-spacerun:yes'>  </span>prescribed in the Schedule II of the
  Companies Act 2013.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:28;height:23.9pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:23.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>c.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:23.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Depreciation
  on additions/deductions is provided from the date of assets being put to use
  for their intended purpose up to the date of their disposal.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:29;height:11.5pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>d.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'> </span>Assets individually costing below Rs. 5,000
  are fully depreciated during the year they are put to use.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:30;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>e.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Leasehold
  Improvement are amortised over the period of lease.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:31;height:19.9pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:19.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>f.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:19.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Cost
  incurred on acquisition of intangible assets are capitalized and amortized
  over a period of 5 years on Straight Line Method from the year of
  acquisition.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:32;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:33;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>2.9</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Impairment
  of assets</span></b></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:34;height:58.1pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:58.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:58.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>The
  Company assesses at each balance sheet date whether there is any indication
  that the asset may be impaired. If any such indication exists the Company
  estimates the recoverable amount of the asset. If such recoverable amount of
  the asset is less than its carrying amount, the carrying amount is reduced to
  its recoverable amount. The reduction is treated as an impairment loss and is
  recognized in the Statement of Profit and Loss. Any Impairment loss is
  reversed only to the extent that the carrying amount of the asset does not
  exceed the net book value that would have been determined if no impairment
  loss had been recognized.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:35;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:36;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:37;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>FEEDBACK
  ENERGY DISTRIBUTION COMPANY LIMITED</span></b></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:38;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>SIGNIFICANT
  ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS</span></b></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:39;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:40;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>2.10</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Investments</span></b></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:41;height:41.65pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:41.65pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:41.65pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Investments
  are classified as long term or current based on the Management intention at
  the time of purchase. Long-term investments are stated at acquisition cost.
  Provision for diminution in the value of long-term investments is made only
  if such a decline is other than temporary. Current investments are valued at
  lower of cost and market rate on individual investment basis. </span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:42;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:43;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>2.11</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Foreign
  Currency Transactions</span></b></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:44;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>a.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Foreign
  currency transactions are accounted for at the exchange rates prevailing on
  the dates of the transactions. </span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:45;height:2.65pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:2.65pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:2.65pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:46;height:18.6pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:18.6pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>b.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:18.6pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>All
  the monetary assets and liabilities remaining unsettled at the year-end are
  translated at the closing exchange rate.<span style='mso-spacerun:yes'> 
  </span>Any gain or loss on account of exchange difference either on
  settlement or on translation is recognised and is reflected separately in the
  Statement of Profit &amp; Loss.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:47;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>c.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Non-monetary
  items are carried at cost.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:48;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:49;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>2.12</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'> </span><b>Employee Benefits</b></span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:50;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>a.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><u><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Defined
  Benefit Plan</span></u></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:51;height:18.6pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:18.6pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:18.6pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Gratuity
  and long-term compensated absences are provided for based on actuarial
  valuation carried out at the close of each financial year. The actuarial
  valuation is done by an Independent Actuary as per projected unit credit
  method.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:52;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:53;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>b.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><u><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Defined
  Contribution Plan</span></u></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:54;height:23.9pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:23.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:23.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>The
  Company’s contribution to Employee Provident Fund and Family Pension Fund are
  deposited with the Regional Provident Fund Commissioner and is charged to
  statement of<span style='mso-spacerun:yes'>  </span>Profit &amp; Loss<span style='mso-spacerun:yes'>  </span>every year on due basis.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:55;height:90.95pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:90.95pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>2.13</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:90.95pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Segment
  Reporting: </span></b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'></span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>The
  Company identifies primary segments based on the dominant source, nature of
  risks and returns and the internal organisation and management structure. The
  operating segments are the segments for which separate financial information
  is available and for which operating profit/loss amounts are evaluated
  regularly by the executive Management in deciding how to allocate resources
  and in assessing performance.</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>The
  Segment Revenue, Segment Results, Segment Assets and Segment Liabilities
  include respective amounts identifiable to each of the segments and also
  amounts allocated on a reasonable basis. </span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Further
  Company has only One Reportable segment.</span></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:56;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>2.14</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Taxation</span></b></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:57;height:18.6pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:18.6pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:18.6pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>The
  accounting treatment for Income Tax in respect of the Company’s income is
  based on the Accounting Standard AS- 22 on<span style='mso-spacerun:yes'> 
  </span>“Accounting for Taxes on Income” for both Current Tax and Deferred
  Tax.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:58;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>a.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><u><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Current
  Tax</span></u></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:59;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Provision
  for Taxation is ascertained on the basis of assessable profit computed in
  accordance with the provisions of Income Tax Act, 1961. </span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:60;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>b.</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><u><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Deferred
  Tax</span></u></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:61;height:31.45pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:31.45pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:31.45pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Deferred
  Tax Assets &amp; Liabilities are recognized at substantively enacted tax
  rates, subject to the consideration of prudence, on timing difference, being
  the difference between Taxable Income and Accounting Income that originate in
  one period and are capable of reversal in one or more subsequent periods.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:62;height:27.5pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:27.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:27.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Deferred
  Tax Assets are recognized and carried forward to the extent that there is a
  reasonable certainty, except arising from unabsorbed depreciation and carry
  forward losses, which are recognized to the extent that there is virtual
  certainty, that sufficient future taxable income will be available against
  which such deferred tax assets can be realized.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:63;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:64;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>2.15</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Earnings
  Per Share</span></b></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:65;height:18.6pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:18.6pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:18.6pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Basic
  earnings per share are calculated by dividing the net profit or loss for the
  period attributable to equity shareholders by the weighted average number of
  equity shares outstanding during the period.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:66;height:30.1pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:30.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:30.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>For
  the purpose of calculating diluted earnings per share, the net profit or loss
  for the year attributable to equity shareholders and the weighted average
  number of shares outstanding during the year are adjusted for the effects of
  all dilutive potential equity shares.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:67;height:5.75pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:5.75pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:5.75pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:68;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>2.16</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Provisions,
  Contingent Liabilities and Contingent Assets </span></b></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:69;height:41.15pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:41.15pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:41.15pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Provisions
  involving substantial degree of estimation in measurement are recognized when
  there is a present obligation as a result of past events and it is probable
  that there will be an outflow of resources. Liabilities which are material,
  and whose future outcome cannot be ascertained with reasonable certainty, are
  treated as contingent, and disclosed by way of notes to the accounts.
  Contingent Assets are neither recognized nor disclosed in the financial
  statement.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:70;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:71;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>2.17</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Borrowing
  Cost</span></b></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:72;height:19.45pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:19.45pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:19.45pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Borrowing
  cost attributable to the acquisition or construction of qualifying assets is
  capitalized as a part of those assets. Other Borrowing Costs are recognized
  as an expense in the period to which they relate.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:73;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:74;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>2.18</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Cash
  flow Statement</span></b></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:75;height:18.6pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:18.6pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:18.6pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Cash
  flows are reported using indirect method whereby a profit before tax is
  adjusted for the effects of transaction of non-cash nature and any deferrals
  or accruals of past or future cash receipts or payments. The cash flow from
  operating, investing and financing activities of the Company are segregated</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:76;height:9.25pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:77;mso-yfti-lastrow:yes;height:21.7pt'>
  <td width="31" valign="top" style='width:23.5pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:21.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>2.19</span></p>
  </td>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:21.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Operating
  Cycle:</span></b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'> The company has determined its operating cycle as 12 months for
  the purposes of classification of its assets and liabilities as current and
  non current.</span></p>
  </td>
 </tr>
</table>
<p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:9.0pt;font-family:"Verdana","sans-serif";mso-bidi-font-family:
Verdana'>&nbsp;</span></p>
</div>
</body>
</span>
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  <span>
<body>
<div>
<table cellspacing="0" cellpadding="0" style='border-collapse:collapse;mso-table-layout-alt:fixed;mso-padding-alt:
 0in 1.5pt 0in 1.5pt'>
 <tr style='mso-yfti-irow:0;mso-yfti-firstrow:yes;height:9.25pt'>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'> </span><b>Employee Benefits</b></span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:1;height:9.25pt'>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><u><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Defined
  Benefit Plan</span></u></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:2;height:18.6pt'>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:18.6pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Gratuity
  and long-term compensated absences are provided for based on actuarial
  valuation carried out at the close of each financial year. The actuarial
  valuation is done by an Independent Actuary as per projected unit credit
  method.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:3;height:9.25pt'>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:4;height:9.25pt'>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:9.25pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><u><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Defined
  Contribution Plan</span></u></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:5;mso-yfti-lastrow:yes;height:23.9pt'>
  <td width="615" valign="top" style='width:461.3pt;background:white;mso-shading:
  white;mso-pattern:solid white;padding:0in 1.5pt 0in 1.5pt;height:23.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>The
  Company’s contribution to Employee Provident Fund and Family Pension Fund are
  deposited with the Regional Provident Fund Commissioner and is charged to
  statement of<span style='mso-spacerun:yes'>  </span>Profit &amp; Loss<span style='mso-spacerun:yes'>  </span>every year on due basis.</span></p>
  </td>
 </tr>
</table>
<p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:9.0pt;font-family:"Verdana","sans-serif";mso-bidi-font-family:
Verdana'>&nbsp;</span></p>
</div>
</body>
</span>

  <span>
<body>
<div>
<table cellspacing="0" cellpadding="0" style='border-collapse:collapse;mso-table-layout-alt:fixed;mso-padding-alt:
 0in 1.5pt 0in 1.5pt'>
 <tr style='mso-yfti-irow:0;mso-yfti-firstrow:yes;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Related
  Party Transactions</span></b></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
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  color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:8;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Mr.
  Vinayak Chatterjee (Chairman-Non-Executive)</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:9;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Mr.
  R.S.Ramasubramaniam (Non Executive Director)</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:10;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Mr.
  P. Ramesh<span style='mso-spacerun:yes'>  </span>(Vice Chairman - Non
  Executive) </span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:11;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Mr.
  Devtosh Chaturvedi (Managing Director - Executive)</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:12;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:13;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>ii.&nbsp;&nbsp;
  Enterprises over which person mentioned in item no. i above is able to
  exercise control or significant influence</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:14;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Feedback
  Power Operation &amp; Maintenance Services Private Limited</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:15;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;border:none;border-bottom:solid white 1.0pt;
  mso-border-bottom-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>c.&nbsp;&nbsp;&nbsp;&nbsp;
  Transactions with Related Parties:</span></b></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-bottom:
  solid white 1.0pt;mso-border-bottom-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-bottom:solid white 1.0pt;
  mso-border-bottom-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-bottom:solid white 1.0pt;
  mso-border-bottom-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-bottom:solid white 1.0pt;
  mso-border-bottom-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-bottom:solid white 1.0pt;
  mso-border-bottom-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:16;height:31.7pt'>
  <td width="34" valign="top" style='width:25.55pt;border:solid white 1.0pt;
  border-top:none;mso-border-top-alt:solid white .75pt;mso-border-alt:solid white .75pt;
  background:#A6CAF0;mso-shading:white;mso-pattern:solid #A6CAF0;padding:0in 1.5pt 0in 1.5pt;
  height:31.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Sl.
  No.</span></b></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-alt:solid white .75pt;background:#A6CAF0;mso-shading:white;
  mso-pattern:solid #A6CAF0;padding:0in 1.5pt 0in 1.5pt;height:31.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Name
  of the Party</span></b></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-alt:solid white .75pt;background:#A6CAF0;mso-shading:white;
  mso-pattern:solid #A6CAF0;padding:0in 1.5pt 0in 1.5pt;height:31.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Nature
  of Transactions </span></b></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-alt:solid white .75pt;background:#A6CAF0;mso-shading:white;
  mso-pattern:solid #A6CAF0;padding:0in 1.5pt 0in 1.5pt;height:31.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Nature</span></b></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border-top:none;border-left:none;
  border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;mso-border-top-alt:
  solid white .75pt;mso-border-left-alt:solid white .75pt;mso-border-alt:solid white .75pt;
  background:#A6CAF0;mso-shading:white;mso-pattern:solid #A6CAF0;padding:0in 1.5pt 0in 1.5pt;
  height:31.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>For the Year ended</span></b></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>March 31,2015</span></b></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-alt:solid white .75pt;background:#A6CAF0;mso-shading:white;
  mso-pattern:solid #A6CAF0;padding:0in 1.5pt 0in 1.5pt;height:31.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>For the period ended</span></b></p>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>March 31,2014</span></b></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:31.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:17;height:42.7pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-top-alt:solid white .75pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:42.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>1</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:42.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>Feedback Infra Private Limited </span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:42.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Net
  Reimbursement of Expenses Paid/Payable</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:42.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Expenditure
  (Revenue/Capital)</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:42.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>           </span>62,584,684 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:42.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>           </span>56,732,585 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:42.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:18;height:43.7pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Professional
  Charges</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Expenditure
  (Revenue/Capital)</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>                </span>2,101,430 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>           </span>26,080,000 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:19;height:43.7pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Interest
  expenses</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Expenditure
  (Revenue)</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>            </span>24,427,213 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>             </span>17,592,179 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:43.7pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:20;height:17.75pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:17.75pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:17.75pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:17.75pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Short
  Term Borrowing (net)</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:17.75pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Liability</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:17.75pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>         </span>377,753,454 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:17.75pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>            </span>61,272,456 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:17.75pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:21;height:21.95pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:21.95pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:21.95pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:21.95pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Share
  Capital</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:21.95pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Equity
  (Liability)</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:21.95pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>          </span>135,000,000 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:21.95pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>          </span>100,000,000 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:21.95pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:22;height:19.2pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:19.2pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:19.2pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:19.2pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Share
  Application money (Pending Allotment)</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:19.2pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Equity
  (Liability)</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border-top:none;border-left:none;
  border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;mso-border-left-alt:
  solid white .75pt;mso-border-left-alt:solid white .75pt;mso-border-bottom-alt:
  solid white .75pt;mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:19.2pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>           </span>65,000,000 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:19.2pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>          </span>100,000,000 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:19.2pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:23;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Closing
  Balance:</span></b></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></b></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:24;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Short
  Term Borrowing</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Liability</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>         </span>377,753,454 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>            </span>61,272,456 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:25;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Net
  Other Liabilities</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Liability</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>           </span>76,463,266 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>              </span>8,350,965 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:26;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Interest
  Payable</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Liability</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>            </span>39,136,866 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>             </span>17,152,375 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:27;height:11.5pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Share
  Capital</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Equity</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>         </span>235,000,000 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>          </span>100,000,000 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:11.5pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:28;height:.4in'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:.4in'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:.4in'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:.4in'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Share
  Application money (Pending Allotment)</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:.4in'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Equity</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:.4in'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>            </span>15,000,000 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:.4in'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:.4in'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:29;height:22.9pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:22.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:22.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:22.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Share
  Application money </span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:22.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Other
  Current Liability</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border-top:none;border-left:none;
  border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;mso-border-left-alt:
  solid white .75pt;mso-border-left-alt:solid white .75pt;mso-border-bottom-alt:
  solid white .75pt;mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:22.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>           </span>50,000,000 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:22.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>          </span>100,000,000 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:22.9pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:30;height:17.3pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:17.3pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:17.3pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:17.3pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Off.
  Balance Sheet Item</span></b></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:17.3pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:17.3pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:17.3pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:17.3pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:31;height:34.55pt'>
  <td width="34" valign="top" style='width:25.55pt;border:solid white 1.0pt;
  border-top:none;mso-border-left-alt:solid white .75pt;mso-border-bottom-alt:
  solid white .75pt;mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:34.55pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:34.55pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:34.55pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Corporate
  Guarantee taken for Term Loan &amp; Working Capital Limits.</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:34.55pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border-top:none;border-left:none;
  border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;mso-border-left-alt:
  solid white .75pt;mso-border-left-alt:solid white .75pt;mso-border-bottom-alt:
  solid white .75pt;mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:34.55pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>          </span>891,000,000 </span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:34.55pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>         </span>376,000,000 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:34.55pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:32;height:22.45pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-top-alt:solid white .75pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:22.45pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>2</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:22.45pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Feedback
  Power Operation &amp; Maintenance Services Private Limited</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:22.45pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Loans
  &amp; Advances Taken &amp; Refunded</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:22.45pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Liability</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:22.45pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>                              </span>-<span style='mso-spacerun:yes'>   </span></span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:22.45pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>           </span>20,000,000 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:22.45pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:33;height:16.8pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:16.8pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:16.8pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:16.8pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Interest
  Expense</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:16.8pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Expenditure</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border-top:none;border-left:none;
  border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;mso-border-left-alt:
  solid white .75pt;mso-border-left-alt:solid white .75pt;mso-border-bottom-alt:
  solid white .75pt;mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:16.8pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>                              </span>-<span style='mso-spacerun:yes'>   </span></span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:16.8pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'><span style='mso-spacerun:yes'>                  </span>199,452 </span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:16.8pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:34;height:10.1pt'>
  <td width="34" valign="top" style='width:25.55pt;border-top:none;border-left:
  solid white 1.0pt;border-bottom:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:10.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border:none;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:10.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:10.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><b><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Closing
  Balance:</span></b></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:10.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:10.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="96" valign="top" style='width:71.85pt;border:none;border-right:solid white 1.0pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-top-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:10.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="26" valign="top" style='width:19.2pt;border:none;mso-border-left-alt:
  solid white .75pt;padding:0in 1.5pt 0in 1.5pt;height:10.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:right;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:35;height:10.1pt'>
  <td width="34" valign="top" style='width:25.55pt;border:solid white 1.0pt;
  border-top:none;mso-border-left-alt:solid white .75pt;mso-border-bottom-alt:
  solid white .75pt;mso-border-right-alt:solid white .75pt;padding:0in 1.5pt 0in 1.5pt;
  height:10.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;
  text-align:center;line-height:normal;mso-pagination:none;mso-layout-grid-align:
  none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";
  color:black'>&nbsp;</span></p>
  </td>
  <td width="169" valign="top" style='width:126.95pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:10.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>&nbsp;</span></p>
  </td>
  <td width="128" valign="top" style='width:95.8pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:10.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Interest
  Payable</span></p>
  </td>
  <td width="85" valign="top" style='width:63.45pt;border-top:none;border-left:
  none;border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;
  mso-border-left-alt:solid white .75pt;mso-border-left-alt:solid white .75pt;
  mso-border-bottom-alt:solid white .75pt;mso-border-right-alt:solid white .75pt;
  padding:0in 1.5pt 0in 1.5pt;height:10.1pt'>
  <p style='margin-bottom:0in;margin-bottom:.0001pt;line-height:
  normal;mso-pagination:none;mso-layout-grid-align:none;text-autospace:none'><span style='font-size:12.0pt;font-family:"Times New Roman","serif";color:black'>Liability</span></p>
  </td>
  <td width="96" valign="top" style='width:71.9pt;border-top:none;border-left:none;
  border-bottom:solid white 1.0pt;border-right:solid white 1.0pt;mso-border-left-alt:
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significant accounting policies and other explanatory information.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><b><u><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Management’s Responsibility for the<span style='mso-spacerun:yes'> 
</span>Financial Statements</span></u></b></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><b><u><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'><span style='text-decoration:none'>&nbsp;</span></span></u></b></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>The company’s Board of Directors is responsible for the matters stated
in Section 134(5) of the Companies, Act 2013 (“the act”) with respect to
preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding<span style='mso-spacerun:yes'> 
</span>the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><b><u><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Auditor’s Responsibility</span></u></b></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><b><u><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'><span style='text-decoration:none'>&nbsp;</span></span></u></b></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Our responsibility is to express an opinion on these financial
statements based on our audit. </span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the
risks of the material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial
statements.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><b><u><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Opinion</span></u></b></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><b><u><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'><span style='text-decoration:none'>&nbsp;</span></span></u></b></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in
India:</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>a)<span style='mso-tab-count:1'>  </span>In the case of the Balance
Sheet, of the state of affairs of the Company as at March 31, 2015;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>b)<span style='mso-tab-count:1'>  </span>In the case of the Statement of
Profit and Loss, of the profit for the year ended on that date; and</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>c)<span style='mso-tab-count:1'>   </span>In the case of the Cash Flow
Statement, of the cash flows for the year ended on that date.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph;tab-stops:279.0pt'><b><u><span style='font-size:
10.0pt;mso-ansi-language:EN-IN'>Report on Other Legal and Regulatory
Requirements</span></u></b></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph;tab-stops:279.0pt'><b><u><span style='font-size:
10.0pt;mso-ansi-language:EN-IN'><span style='text-decoration:none'>&nbsp;</span></span></u></b></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph;tab-stops:35.45pt'><span style='font-size:10.0pt;
mso-ansi-language:EN-IN'>1.<span style='mso-tab-count:1'>  </span>As required
by the Companies (Auditor’s Report) Order,2015 (‘ the order’), issued by the
Central government of India in the terms of<span style='mso-spacerun:yes'> 
</span>section 143(11) of the Companies Act 2013,we give in the Annexure a
statement on the matters specified in paragraphs 3 &amp; 4 of the order.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph;tab-stops:35.45pt'><span style='font-size:10.0pt;
mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph;tab-stops:35.45pt'><span style='font-size:10.0pt;
mso-ansi-language:EN-IN'>2.<span style='mso-tab-count:1'>  </span>As required
by Section 143(3) of the Act, we report that :</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>a)<span style='mso-tab-count:1'>  </span>We have sought and obtained all
the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>b)<span style='mso-tab-count:1'>  </span>In our opinion proper books of
account as required by law have been kept by the Company so far as appears from
our examination of those books.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>c)<span style='mso-tab-count:1'>   </span>The Balance Sheet, Statement
of Profit and Loss and, Cash Flow Statement dealt with by this Report are in
agreement with the books of account.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>d)<span style='mso-tab-count:1'>  </span>In our opinion, the aforesaid
financial statements comply with the Accounting Standards referred to in
section 133 of the act, read with Rule 7 of the Companies (Accounts) Rules,
2014.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>e)<span style='mso-tab-count:1'>  </span>On the basis of written
representations received from the Directors as on March 31, 2015, and taken on
record by the Board of Directors, none of the Directors is disqualified as on
March 31, 2015, from being appointed as a Director in terms of Section 164 (2)
of the Act.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>f)<span style='mso-tab-count:1'>   </span>With respect to the other matters
to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;font-family:"Calibri","sans-serif";
mso-ansi-language:EN-IN'>(i)<span style='mso-tab-count:1'>   </span></span><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>The Company does
not have any pending litigations which would impact its financial position.</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;font-family:"Calibri","sans-serif";
mso-ansi-language:EN-IN'>(ii)<span style='mso-tab-count:1'>  </span></span><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>The Company did not
have any material foreseeable losses on its long-term contracts.</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:.5in;line-height:105%'><span style='font-size:10.0pt;
line-height:105%;mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;font-family:"Calibri","sans-serif";
mso-ansi-language:EN-IN'>(iii)<span style='mso-tab-count:1'> </span></span><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>There were no
amount which required to be transferred to the Investor Education and
Protection Fund by the Company<span style='letter-spacing:.05pt'>.</span></span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>For <b>S.S. KOTHARI MEHTA &amp; CO.</b></span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Chartered Accountants</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Firm Reg. No. 000756N</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><b><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Yogesh K. Gupta</span></b></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Partner<b></b></span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>Membership No.
93214</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Place: New Delhi <i></i></span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>Date: April 13,
2015</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt'>&nbsp;</span></p>
<h4 align="center" style='margin-left:21.3pt;text-align:center;page-break-after:
avoid'><b><span style='font-size:10.0pt'>ANNEXURE TO THE AUDITOR’S REPORT</span></b></h4>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>The annexure referred to in our paragraph ‘‘Report on Other Legal and
Regulatory Requirements” report to the members of <b>FEEDBACK ENERGY
DISTRIBUTION COMPANY LIMITED (Formerly Known as Feedback Energy Distribution
Company Private limited) </b>for the period ended 31 March 2015, we report
that-<b></b></span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;
mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.25pt'><span style='font-size:10.0pt;
mso-ansi-language:EN-IN'>(i)<span style='mso-tab-count:1'>     </span><span style='color:black'>In respect of the Company’s fixed assets: </span></span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:35.45pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph;tab-stops:84.0pt'><span style='font-size:10.0pt;
color:black;mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:63.8pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.25pt;tab-stops:63.8pt'><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>(a)<span style='mso-tab-count:
1'>   </span><span style='color:black'>The<span style='letter-spacing:2.25pt'> </span>Company<span style='letter-spacing:1.55pt'> </span>has maintained records<span style='letter-spacing:1.1pt'> </span>of<span style='letter-spacing:2.25pt'> </span>substantial<span style='letter-spacing:2.65pt'> </span>part of<span style='letter-spacing:2.25pt'>
</span>the fixed assets,<span style='letter-spacing:1.05pt'> </span><i>necessary
updation<span style='letter-spacing:2.3pt'> </span>with respect<span style='letter-spacing:1.8pt'> </span>to<span style='letter-spacing:1.8pt'> </span>quantity
and <span style='letter-spacing:.25pt'>situation</span><span style='letter-spacing:
2.5pt'> </span>thereof<span style='letter-spacing:2.1pt'> </span>is<span style='letter-spacing:1.85pt'> </span>under process.</i></span></span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:63.8pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph;tab-stops:63.8pt'><span style='font-size:10.0pt;
color:black;mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:63.8pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.25pt;tab-stops:63.8pt'><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>(b)<span style='mso-tab-count:
1'>   </span><span style='color:black'>The <span style='letter-spacing:2.1pt'><span style='mso-spacerun:yes'> </span></span>Company <span style='letter-spacing:
1.15pt'><span style='mso-spacerun:yes'> </span></span>has <span style='letter-spacing:2.15pt'><span style='mso-spacerun:yes'> </span></span>a <span style='letter-spacing:1.3pt'><span style='mso-spacerun:yes'> </span></span>phased
<span style='letter-spacing:.75pt'><span style='mso-spacerun:yes'> </span></span>programme
<span style='letter-spacing:1.75pt'><span style='mso-spacerun:yes'> </span></span>of
<span style='letter-spacing:2.1pt'><span style='mso-spacerun:yes'> </span></span>physical
<span style='letter-spacing:.75pt'><span style='mso-spacerun:yes'> </span></span>verification<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:1.35pt'><span style='mso-spacerun:yes'> </span></span>of <span style='letter-spacing:2.1pt'><span style='mso-spacerun:yes'> </span></span>its <span style='letter-spacing:2.05pt'><span style='mso-spacerun:yes'> </span></span>fixed<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.75pt'><span style='mso-spacerun:yes'> </span></span>assets which <span style='letter-spacing:
1.7pt'><span style='mso-spacerun:yes'> </span></span>in <span style='letter-spacing:
.25pt'><span style='mso-spacerun:yes'> </span></span>our <span style='letter-spacing:.85pt'><span style='mso-spacerun:yes'> </span></span>opinion,
<span style='letter-spacing:.9pt'><span style='mso-spacerun:yes'> </span></span>is<span style='letter-spacing:2.3pt'> </span>reasonable<span style='letter-spacing:
1.9pt'> </span>having<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:.35pt'><span style='mso-spacerun:yes'> </span></span>regard
<span style='letter-spacing:2.4pt'><span style='mso-spacerun:yes'> </span></span>to
<span style='letter-spacing:.65pt'><span style='mso-spacerun:yes'> </span></span>the
<span style='letter-spacing:1.35pt'><span style='mso-spacerun:yes'> </span></span>size
<span style='letter-spacing:.65pt'><span style='mso-spacerun:yes'> </span></span>of
<span style='letter-spacing:.2pt'><span style='mso-spacerun:yes'> </span></span>the
<span style='letter-spacing:1.35pt'><span style='mso-spacerun:yes'> </span></span>Company<span style='letter-spacing:2.0pt'> </span>and <span style='letter-spacing:.7pt'><span style='mso-spacerun:yes'> </span></span>the nature<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:1.35pt'><span style='mso-spacerun:yes'> </span></span>of <span style='letter-spacing:1.15pt'><span style='mso-spacerun:yes'> </span></span>its <span style='letter-spacing:1.1pt'><span style='mso-spacerun:yes'> </span></span>fixed<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.3pt'><span style='mso-spacerun:yes'> </span></span>assets.<span style='letter-spacing:
2.3pt'> </span>In accordance<span style='letter-spacing:1.6pt'> </span>with<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:.5pt'><span style='mso-spacerun:yes'> </span></span>this<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:.2pt'><span style='mso-spacerun:yes'> </span></span>program, certain<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:1.75pt'><span style='mso-spacerun:yes'> </span></span>fixed<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:.8pt'><span style='mso-spacerun:yes'> </span></span>assets<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:.4pt'><span style='mso-spacerun:yes'> </span></span>have been<span style='mso-spacerun:yes'>   </span><span style='letter-spacing:.1pt'><span style='mso-spacerun:yes'> </span></span>physically<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:1.1pt'><span style='mso-spacerun:yes'> </span></span>verified<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:1.35pt'><span style='mso-spacerun:yes'> </span></span>by<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.85pt'><span style='mso-spacerun:yes'> </span></span>the<span style='mso-spacerun:yes'>  
</span><span style='letter-spacing:.15pt'><span style='mso-spacerun:yes'> </span></span>management<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:1.15pt'><span style='mso-spacerun:yes'> </span></span>during<span style='mso-spacerun:yes'>  
</span><span style='letter-spacing:1.7pt'><span style='mso-spacerun:yes'> </span></span>the<span style='mso-spacerun:yes'>  
</span><span style='letter-spacing:1.1pt'><span style='mso-spacerun:yes'> </span></span>year<span style='mso-spacerun:yes'>  
</span><span style='letter-spacing:.3pt'><span style='mso-spacerun:yes'> </span></span>and<span style='mso-spacerun:yes'>  
</span><span style='letter-spacing:.45pt'><span style='mso-spacerun:yes'> </span></span>no<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.35pt'><span style='mso-spacerun:yes'> </span></span>material discrepancies<span style='letter-spacing:1.1pt'> </span>were noticed<span style='letter-spacing:
1.25pt'> </span>on<span style='letter-spacing:2.1pt'> </span>such verification
as<span style='letter-spacing:1.2pt'> </span>compared<span style='letter-spacing:
2.2pt'> </span>to<span style='letter-spacing:2.25pt'> </span>the books<span style='letter-spacing:1.1pt'> </span>of<span style='letter-spacing:2.25pt'> </span>accounts.</span></span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:63.8pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph;tab-stops:63.8pt'><span style='font-size:10.0pt;
color:black;mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.25pt'><span style='font-size:10.0pt;
mso-ansi-language:EN-IN'>(ii)<span style='mso-tab-count:1'>    </span><span style='mso-spacerun:yes'>  </span>In respect of its inventory,</span><span style='font-size:9.0pt;font-family:"MyriadPro-Regular","sans-serif";
mso-bidi-font-family:MyriadPro-Regular;mso-ansi-language:EN-IN'> </span><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>the company does
not hold any inventory. Hence, the provisions of Clause 3(ii) (a), (b) &amp;
(c) of the Companies (Auditor’s Report) Order, 2015 are not applicable to the
company.<span style='color:black'></span></span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;
mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.25pt'><span style='font-size:10.0pt;
mso-ansi-language:EN-IN'>(iii)<span style='mso-tab-count:1'>   </span><span style='mso-spacerun:yes'>  </span>According to the information and explanation
given to us, the Company has not granted any loan, secured or unsecured, to
entities covered in the register maintained under section 189 of the Companies
Act, 2013. Thus provisions of Clause 3(iii) (a) &amp; (b) of the Companies (Auditor’s
Report) Order, 2015 are not applicable to the company.<span style='color:black'></span></span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;
mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.25pt'><span style='font-size:10.0pt;
mso-ansi-language:EN-IN'>(iv)<span style='mso-tab-count:1'>   </span><span style='color:black'><span style='mso-spacerun:yes'>  </span></span>In our
opinion and according to the information and explanations given to us, there
exists an adequate internal control system commensurate with the size of the
company and the nature of its business with regard to purchase of inventory and
fixed assets and the sale of goods &amp; services. <span style='color:black'>During
<span style='letter-spacing:2.4pt'><span style='mso-spacerun:yes'> </span></span>the
<span style='letter-spacing:1.35pt'><span style='mso-spacerun:yes'> </span></span>course
<span style='letter-spacing:1.85pt'><span style='mso-spacerun:yes'> </span></span>of
<span style='letter-spacing:.2pt'><span style='mso-spacerun:yes'> </span></span>our
<span style='letter-spacing:1.3pt'><span style='mso-spacerun:yes'> </span></span>audit,<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:1.15pt'><span style='mso-spacerun:yes'> </span></span>we <span style='letter-spacing:.9pt'><span style='mso-spacerun:yes'> </span></span>have <span style='letter-spacing:1.4pt'><span style='mso-spacerun:yes'> </span></span>not <span style='letter-spacing:1.35pt'><span style='mso-spacerun:yes'> </span></span>observed any <span style='letter-spacing:
.25pt'><span style='mso-spacerun:yes'> </span></span>major<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:.15pt'><span style='mso-spacerun:yes'> </span></span>weakness<span style='letter-spacing:
.85pt'> </span>in<span style='letter-spacing:1.8pt'> </span>such <span style='letter-spacing:.5pt'><span style='mso-spacerun:yes'> </span></span>internal<span style='letter-spacing:2.6pt'> </span>control <span style='letter-spacing:2.35pt'><span style='mso-spacerun:yes'> </span></span>system.</span></span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;
mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.25pt'><span style='font-size:10.0pt;
mso-ansi-language:EN-IN'>(v)<span style='mso-tab-count:1'>    </span><span style='mso-spacerun:yes'>  </span>In our opinion and according to the
information and explanations given to us, the Company has not accepted any
deposits in terms of the provisions of Section 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the Companies (Acceptance of
Deposits) Rules, 2014, as amended during the year. <span style='color:black'></span></span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;
mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.25pt'><span style='font-size:10.0pt;
mso-ansi-language:EN-IN'>(vi)<span style='mso-tab-count:1'>   </span><span style='color:black'> According <span style='letter-spacing:.85pt'><span style='mso-spacerun:yes'> </span></span>to<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:.55pt'><span style='mso-spacerun:yes'> </span></span>the<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.15pt'><span style='mso-spacerun:yes'> </span></span>information<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:1.2pt'><span style='mso-spacerun:yes'> </span></span>and<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:.1pt'><span style='mso-spacerun:yes'> </span></span>explanations <span style='letter-spacing:
2.1pt'><span style='mso-spacerun:yes'> </span></span>given<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:1.15pt'><span style='mso-spacerun:yes'> </span></span>to<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.0pt'><span style='mso-spacerun:yes'> </span></span>us,<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:.3pt'><span style='mso-spacerun:yes'> </span></span>maintenance<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:.2pt'><span style='mso-spacerun:yes'> </span></span>of<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:.05pt'><span style='mso-spacerun:yes'> </span></span>cost records <span style='letter-spacing:
.9pt'><span style='mso-spacerun:yes'> </span></span>prescribed<span style='letter-spacing:1.45pt'> </span>by<span style='letter-spacing:1.3pt'> </span>the<span style='mso-spacerun:yes'>  </span>Central <span style='letter-spacing:1.4pt'><span style='mso-spacerun:yes'> </span></span>Government<span style='letter-spacing:
1.3pt'> </span>of<span style='letter-spacing:1.4pt'> </span>India <span style='letter-spacing:2.0pt'><span style='mso-spacerun:yes'> </span></span>under
<span style='letter-spacing:.35pt'><span style='mso-spacerun:yes'> </span></span>section
<span style='letter-spacing:1.9pt'><span style='mso-spacerun:yes'> </span></span>148(1)
of<span style='letter-spacing:1.4pt'> </span>the Companies<span style='letter-spacing:-.05pt'> </span>Act, <span style='letter-spacing:.7pt'>2013</span>
<span style='letter-spacing:.4pt'><span style='mso-spacerun:yes'> </span></span>is<span style='letter-spacing:1.85pt'> </span>not<span style='letter-spacing:2.4pt'> </span>applicable<span style='letter-spacing:.15pt'> </span>to<span style='letter-spacing:1.75pt'> </span>the
<span style='letter-spacing:.4pt'><span style='mso-spacerun:yes'> </span></span>company.
</span>Therefore, provisions of Clause 3 (vi) of the order are not applicable
to the company.<span style='color:black'></span></span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;
mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:3.95pt;margin-bottom:
0in;margin-left:42.55pt;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.25pt'><span style='font-size:10.0pt;
mso-ansi-language:EN-IN'>(vii)<span style='mso-tab-count:1'>  </span>(a)<span style='color:black'> According<span style='letter-spacing:2.05pt'> </span>to <span style='letter-spacing:1.5pt'><span style='mso-spacerun:yes'> </span></span>the <span style='letter-spacing:2.15pt'><span style='mso-spacerun:yes'> </span></span>records<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:.05pt'><span style='mso-spacerun:yes'> </span></span>of <span style='letter-spacing:1.05pt'><span style='mso-spacerun:yes'> </span></span>the <span style='letter-spacing:1.7pt'><span style='mso-spacerun:yes'> </span></span>Company<span style='letter-spacing:
1.8pt'> </span>examined <span style='letter-spacing:.4pt'><span style='mso-spacerun:yes'> </span></span>by <span style='letter-spacing:1.4pt'><span style='mso-spacerun:yes'> </span></span>us<span style='mso-spacerun:yes'> 
</span>and <span style='letter-spacing:1.55pt'><span style='mso-spacerun:yes'> </span></span>the <span style='letter-spacing:2.15pt'><span style='mso-spacerun:yes'> </span></span>information <span style='letter-spacing:
2.45pt'><span style='mso-spacerun:yes'> </span></span>and explanations<span style='mso-spacerun:yes'>   </span>given<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.75pt'><span style='mso-spacerun:yes'> </span></span>to<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.15pt'><span style='mso-spacerun:yes'> </span></span>us,<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:.9pt'><span style='mso-spacerun:yes'> </span></span>in<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:.25pt'><span style='mso-spacerun:yes'> </span></span>our<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.3pt'><span style='mso-spacerun:yes'> </span></span>opinion,<span style='mso-spacerun:yes'>   </span><span style='letter-spacing:.55pt'><span style='mso-spacerun:yes'> </span></span>the<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.35pt'><span style='mso-spacerun:yes'> </span></span>Company <span style='letter-spacing:
2.15pt'><span style='mso-spacerun:yes'> </span></span>is <span style='letter-spacing:1.85pt'><span style='mso-spacerun:yes'> </span></span>generally<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:1.15pt'><span style='mso-spacerun:yes'> </span></span>regular<span style='mso-spacerun:yes'>   </span><span style='letter-spacing:.75pt'><span style='mso-spacerun:yes'> </span></span>in depositing<span style='letter-spacing:
2.4pt'> </span>with<span style='mso-spacerun:yes'>   </span>appropriate <span style='letter-spacing:.9pt'><span style='mso-spacerun:yes'> </span></span>authorities
<span style='letter-spacing:1.5pt'><span style='mso-spacerun:yes'> </span></span>undisputed<span style='letter-spacing:2.4pt'> </span>statutory <span style='letter-spacing:
2.1pt'><span style='mso-spacerun:yes'> </span></span>dues <span style='letter-spacing:1.35pt'><span style='mso-spacerun:yes'> </span></span>including
<span style='letter-spacing:.5pt'><span style='mso-spacerun:yes'> </span></span>Provident
Fund, Employees'<span style='letter-spacing:2.4pt'> </span>State<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:.25pt'><span style='mso-spacerun:yes'> </span></span>Insurance, <span style='letter-spacing:
1.5pt'><span style='mso-spacerun:yes'> </span></span>Income tax, <span style='letter-spacing:1.25pt'><span style='mso-spacerun:yes'> </span></span>Sales<span style='letter-spacing:1.8pt'> </span>tax, <span style='letter-spacing:1.25pt'><span style='mso-spacerun:yes'> </span></span>Service <span style='letter-spacing:
.75pt'><span style='mso-spacerun:yes'> </span></span>tax, <span style='letter-spacing:1.7pt'><span style='mso-spacerun:yes'> </span></span>Wealth
<span style='letter-spacing:.4pt'><span style='mso-spacerun:yes'> </span></span>tax,
<span style='letter-spacing:1.7pt'><span style='mso-spacerun:yes'> </span>duty
of </span>Customs, <span style='letter-spacing:2.35pt'><span style='mso-spacerun:yes'> </span></span>duty<span style='mso-spacerun:yes'> 
</span>of Excise, value added tax,<span style='letter-spacing:1.85pt'> </span>Cess<span style='letter-spacing:1.45pt'> </span>and<span style='letter-spacing:2.2pt'> </span>any<span style='letter-spacing:2.3pt'> </span>other material<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:.3pt'><span style='mso-spacerun:yes'> </span></span>statutory <span style='letter-spacing:
.5pt'><span style='mso-spacerun:yes'> </span></span>dues<span style='letter-spacing:
1.8pt'> </span>to<span style='mso-spacerun:yes'>  </span>the <span style='letter-spacing:.15pt'><span style='mso-spacerun:yes'> </span></span>extent
<span style='letter-spacing:1.85pt'><span style='mso-spacerun:yes'> </span></span>applicable<span style='letter-spacing:.4pt'> </span>to<span style='mso-spacerun:yes'> 
</span>it<span style='letter-spacing:1.7pt'> </span>and<span style='letter-spacing:
2.0pt'> </span>there <span style='letter-spacing:1.55pt'><span style='mso-spacerun:yes'> </span></span>are<span style='letter-spacing:2.15pt'>
</span>no<span style='letter-spacing:1.35pt'> </span>such <span style='letter-spacing:.75pt'><span style='mso-spacerun:yes'> </span></span>undisputed
statutory <span style='letter-spacing:2.65pt'><span style='mso-spacerun:yes'> </span></span>dues<span style='mso-spacerun:yes'>    
</span>payable<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:
.55pt'><span style='mso-spacerun:yes'> </span></span>for <span style='letter-spacing:1.95pt'><span style='mso-spacerun:yes'> </span></span>a <span style='letter-spacing:.85pt'><span style='mso-spacerun:yes'> </span></span>period<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:.45pt'><span style='mso-spacerun:yes'> </span></span>of <span style='letter-spacing:1.15pt'><span style='mso-spacerun:yes'> </span></span>more <span style='letter-spacing:2.3pt'><span style='mso-spacerun:yes'> </span></span>than<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:.45pt'><span style='mso-spacerun:yes'> </span></span>six <span style='letter-spacing:2.4pt'><span style='mso-spacerun:yes'> </span></span>months<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.1pt'><span style='mso-spacerun:yes'> </span></span>from<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:.85pt'><span style='mso-spacerun:yes'> </span></span>the<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:.3pt'><span style='mso-spacerun:yes'> </span></span>date <span style='letter-spacing:1.95pt'><span style='mso-spacerun:yes'> </span></span>they <span style='position:relative;
top:.5pt;mso-text-raise:-.5pt'>become <span style='letter-spacing:.65pt'><span style='mso-spacerun:yes'> </span></span>payable <span style='letter-spacing:
1.65pt'><span style='mso-spacerun:yes'> </span></span>as<span style='letter-spacing:
1.15pt'> </span>at<span style='letter-spacing:2.25pt'> </span>31</span><span style='position:relative;top:-3.5pt;mso-text-raise:3.5pt'>st <span style='letter-spacing:1.4pt'><span style='mso-spacerun:yes'> </span></span></span><span style='position:relative;top:.5pt;mso-text-raise:-.5pt'>March,2015.</span></span></span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;position:relative;
top:.5pt;mso-text-raise:-.5pt'>&nbsp;</span></p>
<p style='margin-left:42.55pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;position:relative;
top:.5pt;mso-text-raise:-.5pt'>(b)</span><span style='font-size:10.0pt;
color:black'><span style='mso-spacerun:yes'> </span>According<span style='letter-spacing:.7pt'> </span>to <span style='letter-spacing:.2pt'><span style='mso-spacerun:yes'> </span></span>the <span style='letter-spacing:1.3pt'><span style='mso-spacerun:yes'> </span></span>information <span style='letter-spacing:
1.15pt'><span style='mso-spacerun:yes'> </span></span>and <span style='letter-spacing:.25pt'><span style='mso-spacerun:yes'> </span></span>explanations<span style='letter-spacing:1.95pt'> </span>given <span style='letter-spacing:1.3pt'><span style='mso-spacerun:yes'> </span></span>to <span style='letter-spacing:.65pt'><span style='mso-spacerun:yes'> </span></span>us,<span style='letter-spacing:2.45pt'>
</span>there <span style='letter-spacing:2.3pt'><span style='mso-spacerun:yes'> </span></span>are <span style='letter-spacing:.35pt'><span style='mso-spacerun:yes'> </span></span>no <span style='letter-spacing:.05pt'><span style='mso-spacerun:yes'> </span></span>dues<span style='letter-spacing:2.45pt'>
</span>of income <span style='letter-spacing:1.6pt'><span style='mso-spacerun:yes'> </span></span>tax, sales tax, wealth tax,<span style='mso-spacerun:yes'>  </span>service <span style='letter-spacing:1.65pt'><span style='mso-spacerun:yes'> </span></span>tax, duty of customs, duty of excise,
value added taxes<span style='letter-spacing:2.3pt'> </span>and <span style='letter-spacing:1.5pt'><span style='mso-spacerun:yes'> </span></span>cess
<span style='letter-spacing:.35pt'><span style='mso-spacerun:yes'> </span></span>which
have<span style='letter-spacing:2.45pt'> </span>not <span style='letter-spacing:
.4pt'><span style='mso-spacerun:yes'> </span></span>been<span style='letter-spacing:
1.95pt'> </span>deposited<span style='letter-spacing:1.35pt'> </span>on<span style='letter-spacing:2.1pt'> </span>account <span style='letter-spacing:1.15pt'><span style='mso-spacerun:yes'> </span></span>of<span style='letter-spacing:1.75pt'> </span>any<span style='letter-spacing:1.8pt'> </span>dispute.</span></p>
<p style='margin-left:49.65pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black'>&nbsp;</span></p>
<p style='margin-left:42.55pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;position:relative;
top:.5pt;mso-text-raise:-.5pt'>(c) </span><span style='font-size:10.0pt'>No
amounts were required to be transferred to investor education and protection
fund. Hence, clause 3 (vii) (c) of the order is not applicable to the company.<span style='color:black;position:relative;top:.5pt;mso-text-raise:-.5pt'></span></span></p>
<p style='text-align:justify;text-justify:inter-ideograph'><span style='font-size:10.0pt;font-family:"Times New Roman","serif";
color:black;mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-left:49.65pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-28.35pt'><span style='font-size:10.0pt'>(viii)<span style='mso-tab-count:1'>    </span><span style='color:black'>The<span style='letter-spacing:2.25pt'> </span>Company<span style='letter-spacing:.95pt'>
</span>was incorporated<span style='letter-spacing:2.5pt'> </span>on<span style='letter-spacing:2.1pt'> </span>29<span style='position:relative;
top:-3.0pt;mso-text-raise:3.0pt'>th<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:.75pt'><span style='mso-spacerun:yes'> </span></span></span>October,<span style='letter-spacing:2.0pt'> </span>2012 and this<span style='letter-spacing:
1.7pt'> </span>is<span style='letter-spacing:1.4pt'> </span>the <span style='letter-spacing:.4pt'>second</span> year of<span style='letter-spacing:
2.25pt'> </span>the company.</span>, thus<span style='color:black'> provisions
of </span>clause 3 (viii) of the order is not applicable to the company<span style='color:black;position:relative;top:.5pt;mso-text-raise:-.5pt'></span></span></p>
<p style='margin-left:49.65pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;position:relative;
top:.5pt;mso-text-raise:-.5pt'>&nbsp;</span></p>
<p style='margin-left:49.65pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.3pt'><span style='font-size:10.0pt'>(ix)<span style='mso-tab-count:1'>   </span>In our opinion and according to the
information &amp; explanations given to us, the company has not defaulted in
repayment of dues to financial institution, banks and debenture holders. <span style='color:black;position:relative;top:.5pt;mso-text-raise:-.5pt'></span></span></p>
<p style='margin-left:49.65pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;position:relative;
top:.5pt;mso-text-raise:-.5pt'>&nbsp;</span></p>
<p style='margin-left:49.65pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.3pt'><span style='font-size:10.0pt'>(x)<span style='mso-tab-count:1'>    </span><span style='color:black'>According<span style='letter-spacing:.3pt'> </span>to<span style='letter-spacing:2.25pt'> </span>the
information <span style='letter-spacing:.2pt'>and</span> <span style='letter-spacing:.25pt'>explanations</span><span style='letter-spacing:
1.5pt'> </span>given <span style='letter-spacing:.8pt'>to</span> <span style='letter-spacing:.2pt'>us</span>,<span style='letter-spacing:2.0pt'> </span>the
<span style='letter-spacing:.4pt'>Company</span><span style='letter-spacing:
.95pt'> </span>has<span style='letter-spacing:2.3pt'> </span>not<span style='letter-spacing:2.4pt'> </span>given any<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:2.0pt'><span style='mso-spacerun:yes'> </span></span>guarantee<span style='mso-spacerun:yes'>  </span><span style='letter-spacing:.85pt'><span style='mso-spacerun:yes'> </span></span>for<span style='mso-spacerun:yes'>  
</span><span style='letter-spacing:.25pt'><span style='mso-spacerun:yes'> </span></span>loans<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:2.1pt'><span style='mso-spacerun:yes'> </span></span>taken<span style='mso-spacerun:yes'>  
</span><span style='letter-spacing:1.45pt'><span style='mso-spacerun:yes'> </span></span>by<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.35pt'><span style='mso-spacerun:yes'> </span></span>others<span style='mso-spacerun:yes'>  
</span><span style='letter-spacing:.8pt'><span style='mso-spacerun:yes'> </span></span>from<span style='mso-spacerun:yes'>  
</span><span style='letter-spacing:1.65pt'><span style='mso-spacerun:yes'> </span></span>bank<span style='mso-spacerun:yes'>  
</span><span style='letter-spacing:.15pt'><span style='mso-spacerun:yes'> </span></span>or<span style='mso-spacerun:yes'> 
</span><span style='letter-spacing:1.9pt'><span style='mso-spacerun:yes'> </span></span>financial<span style='mso-spacerun:yes'>    </span><span style='letter-spacing:.2pt'><span style='mso-spacerun:yes'> </span></span>institutions. Accordingly,<span style='letter-spacing:1.75pt'> </span>the provisions<span style='letter-spacing:
1.1pt'> </span>of<span style='letter-spacing:1.75pt'> </span>clause<span style='letter-spacing:2.1pt'> </span>3(x) of<span style='letter-spacing:1.75pt'>
</span>the order <span style='letter-spacing:.4pt'>are</span> <span style='letter-spacing:.35pt'>not</span><span style='letter-spacing:2.4pt'> </span>applicable<span style='letter-spacing:1.1pt'> </span>to<span style='letter-spacing:2.25pt'> </span>the
Company.<span style='position:relative;top:.5pt;mso-text-raise:-.5pt'></span></span></span></p>
<p style='margin-left:49.65pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;position:relative;
top:.5pt;mso-text-raise:-.5pt'>&nbsp;</span></p>
<p style='margin-left:49.65pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.3pt'><span style='font-size:10.0pt'>(xi)<span style='mso-tab-count:1'>   </span>On the basis of records made available and
according to information and explanations given to us, the company has applied
its term loans for the purposes for which the loans were obtained. <span style='color:black;position:relative;top:.5pt;mso-text-raise:-.5pt'></span></span></p>
<p style='margin-left:49.65pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;color:black;position:relative;
top:.5pt;mso-text-raise:-.5pt'>&nbsp;</span></p>
<p style='margin-left:49.65pt;text-align:justify;text-justify:
inter-ideograph;text-indent:-21.3pt'><span style='font-size:10.0pt'>(xii)<span style='mso-tab-count:1'>  </span>During the course of our examination of the
books and records of the Company carried out in accordance with the generally
accepted auditing practices in India, we have neither come across any instance
of fraud on or by the Company, noticed or reported during the year, nor have we
been informed of such case by the management.<span style='color:black;
position:relative;top:.5pt;mso-text-raise:-.5pt'></span></span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>For <b>S.S. KOTHARI MEHTA &amp; CO.</b></span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Chartered Accountants</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Firm Reg. No. 000756N</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>&nbsp;</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><b><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Yogesh K. Gupta</span></b></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Partner<b></b></span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>Membership No.
93214</span></p>
<p style='margin-left:21.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:
EN-IN'>Place: New Delhi <i></i></span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>Date: April 13,
2015</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:8.0pt;
margin-left:21.3pt;text-align:justify;text-justify:inter-ideograph'><span style='font-size:10.0pt;mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p><span style='font-size:9.0pt;font-family:"Verdana","sans-serif";
mso-bidi-font-family:Verdana'>&nbsp;</span></p>
</div>
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<p style='margin-bottom:10.0pt;text-align:center;
line-height:115%'><b><u><span style='font-size:11.0pt;line-height:115%;
mso-bidi-font-family:Calibri'>DIRECTORS’ REPORT</span></u></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>To the Members of the Company,</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-GB'>Your
Directors are pleased to present the 2<sup>nd</sup> Annual Report and the
audited accounts of your Company for the period commenced from 01-04-2014 to
31-03-2015. The summarized financial figures are presented below-:</span></p>
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  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>42,15,93,155</span><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:13.6pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>10,23,70,380</span><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'></span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:2;height:13.6pt'>
  <td width="42" style='width:31.5pt;border:solid windowtext 1.0pt;border-top:
  none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt;height:13.6pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri;mso-ansi-language:EN-IN'>2</span></p>
  </td>
  <td width="372" style='width:279.0pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:13.6pt'>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:
  Calibri;mso-ansi-language:EN-IN'>&nbsp;</span></p>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:
  Calibri;mso-ansi-language:EN-IN'>Other Income</span></p>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:
  Calibri;mso-ansi-language:EN-IN'>&nbsp;</span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:13.6pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>61,22,022</span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:13.6pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>3,83,27,046</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:3;height:13.6pt'>
  <td width="42" style='width:31.5pt;border:solid windowtext 1.0pt;border-top:
  none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;height:13.6pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri;mso-ansi-language:EN-IN'>3</span></p>
  </td>
  <td width="372" style='width:279.0pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:13.6pt'>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:
  Calibri;mso-ansi-language:EN-IN'>&nbsp;</span></p>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:
  Calibri;mso-ansi-language:EN-IN'>Total Revenue</span></p>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:
  Calibri;mso-ansi-language:EN-IN'>&nbsp;</span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:13.6pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>42,77,15,178</span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:13.6pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>14,06,97,426</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:4;height:34.5pt'>
  <td width="42" style='width:31.5pt;border:solid windowtext 1.0pt;border-top:
  none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt;height:34.5pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>4</span></p>
  </td>
  <td width="372" style='width:279.0pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:34.5pt'>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>Expenditure
  excluding Finance Costs, Depreciation and Tax</span><span style='font-size:
  11.0pt;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:34.5pt'>
  <p style='margin-bottom:10.0pt;text-align:center;
  line-height:115%'><span style='font-size:11.0pt;line-height:115%;mso-bidi-font-family:
  Calibri'>285,487,474</span><span style='font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:34.5pt'>
  <p style='margin-bottom:10.0pt;text-align:center;
  line-height:115%'><span style='font-size:11.0pt;line-height:115%;mso-bidi-font-family:
  Calibri'>151,340,640</span><span style='font-family:"Arial","sans-serif"'></span></p>
  <p style='text-align:center'><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:5;height:34.5pt'>
  <td width="42" style='width:31.5pt;border:solid windowtext 1.0pt;border-top:
  none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;height:34.5pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>5</span></p>
  </td>
  <td width="372" style='width:279.0pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:34.5pt'>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>Profit/(Loss)
  before Finance Cost, Dep. and Tax</span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:34.5pt'>
  <p style='margin-bottom:10.0pt;text-align:center;
  line-height:115%'><span style='font-size:11.0pt;line-height:115%;mso-bidi-font-family:
  Calibri'>142,227,703</span><span style='font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:34.5pt'>
  <p style='margin-bottom:10.0pt;text-align:center;
  line-height:115%'><span style='font-size:11.0pt;line-height:115%;mso-bidi-font-family:
  Calibri'>(10,643,214)</span><span style='font-family:"Arial","sans-serif"'></span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:6;height:33.75pt'>
  <td width="42" style='width:31.5pt;border:solid windowtext 1.0pt;border-top:
  none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>6</span></p>
  </td>
  <td width="372" style='width:279.0pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>Less:
  Depreciation &amp; Amortiation Exp.</span><span style='font-size:11.0pt;
  font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>4,91,08,366</span><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>97,05,179</span><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'></span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:7;height:33.75pt'>
  <td width="42" style='width:31.5pt;border:solid windowtext 1.0pt;border-top:
  none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>7</span></p>
  </td>
  <td width="372" style='width:279.0pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>Less:
  Finance Cost</span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>5,68,82,778</span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>4,41,77,743</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:8;height:33.75pt'>
  <td width="42" style='width:31.5pt;border:solid windowtext 1.0pt;border-top:
  none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>8</span></p>
  </td>
  <td width="372" style='width:279.0pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:33.75pt'>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>Profit/Loss
  before Tax</span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:33.75pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>3,62,36,559</span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:33.75pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>(6,45,26,136)</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:9;height:33.75pt'>
  <td width="42" style='width:31.5pt;border:solid windowtext 1.0pt;border-top:
  none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>9</span><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="372" style='width:279.0pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>Tax
  Expense:</span></p>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>Current
  Tax</span></p>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>MAT
  Credit Entitlement</span></p>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>Deferred
  Tax (Credits)/Expense</span></p>
  <p><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>50,55,554</span></p>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>(50,55,554)</span></p>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>1,32,06,002</span><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:33.75pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
  <p style='text-align:center'><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'>-</span></p>
  <p style='text-align:center'><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'>-</span></p>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>(2,16,75,822)</span><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'></span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:10;mso-yfti-lastrow:yes;height:34.5pt'>
  <td width="42" style='width:31.5pt;border:solid windowtext 1.0pt;border-top:
  none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;height:34.5pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>10</span></p>
  </td>
  <td width="372" style='width:279.0pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:34.5pt'>
  <p><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>Net
  Profit / (Loss) after Tax</span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:34.5pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>2,30,30,557</span><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="138" style='width:103.5pt;border-top:none;border-left:none;
  border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;background:#F2F2F2;padding:0in 5.4pt 0in 5.4pt;
  height:34.5pt'>
  <p style='text-align:center'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>(4,28,50,314)</span><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'></span></p>
  </td>
 </tr>
</table>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><u><span style='font-size:5.0pt;
line-height:115%;font-family:"Arial","sans-serif"'><span style='text-decoration:
 none'>&nbsp;</span></span></u></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><u><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri'>OPERATIONS</span></u></b><b><u><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></u></b></p>
<p style='text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri;mso-ansi-language:
EN-GB'>The foundation in the first year was carried forward in second year with
improvements in the area of loss reduction, consumer service upgradation,
external environment management and stakeholder recognition. </span></p>
<p style='text-align:justify;text-justify:inter-ideograph'><b><span style='font-size:11.0pt;mso-bidi-font-family:Calibri;mso-ansi-language:
EN-GB'>&nbsp;</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-GB'>FEDCO’s
area of operation saw operational efficiency improvement in the four divisions
to varied degrees. Ground level improvement in areas of Billing coverage,
billing efficiency, collection coverage and collection efficiency was much
evident in the 4.5 lakh consumer area that FEDCO operated in. The overall
AT&amp;C loss reduction in the four divisions ranges from 9 to 18% in the
second year, which is considered good in areas like ours that has huge rural
pockets.</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-GB'>Technology
solutions were adopted in 14 identified areas to make operational process more
efficient and error free. These were primarily in the areas of minimizing human
intervention in field and for faster and transparent information flow across
the hierarchy.<span style='mso-spacerun:yes'>  </span>Our inhouse customised
Billing software and the MIS reporting that it generates have allowed single
source of truth practice being adopted to a large extent. </span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-GB'>Investment
in key areas like meter and AB Cable have ensured that the network is
strengthened, thereby limiting pilferage and providing better service quality
to the consumer. </span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-GB'>Emphasis
on process adherence through a well defined Quality assessment activity was
undertaken by an independent team, pushing the entire organisation to be
sensitive towards laid down processes. Each segment, division, sub division and
section under our areas of operation was rated every quarter on predefined
critical-to-quality parameters. </span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>Vigilance activity was initiated in the
second area of operations. Considering that it was in its first year, base has
been set up to take this activity further and to encourage consumers to draw
electricity through fair practices. While this activity involves a lot
interaction with the socio-political class and the assistance of police force
at times, it has been a huge learning experience for us. </span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>Our community engagement through our 139
wSHGs in Nayagarh district has also grown from strength to strength. Their
involvement with us in terms of basic processes and overall objectives has been
complete, which is evident in the improved commercial performance in the
division. </span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>Our Employee engagement program throughout
the entire ensured a high level of team bonding and motivation throughout the
year which saw another cyclone (Hudhud) amongst other challenges in the
year.<span style='mso-spacerun:yes'>  </span></span><span style='font-size:
11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>MATERIAL CHANGES AND COMMITMENTS, IF ANY,
AFFECTING THE FINANCIAL POSITION OF THE COMPANY </span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>There were no Material Changes and
Commitments which are affecting the Financial Position of the Company during
the period under review.</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>DIVIDEND</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-GB'>In view
of inadequacy of profits because of Company being in its initial phase of
operations, your Directors have decided to retain the profits for the business
activities of the Company for the period under review</span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif";
mso-ansi-language:EN-GB'>.</span><b><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'></span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>RESERVES</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-GB'>The
Company being in its initial phase of operations, therefore, decided to not to
carry any portion of the profits or amounts to the reserves of the Company</span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif";
mso-ansi-language:EN-GB'>.</span><b><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'></span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-GB'>&nbsp;</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-GB'>INCREASE
IN AUTHORISED AND THE PAID UP CAPITAL OF THE COMPANY</span></b></p>
<p style='text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>The Company has increased
its Authorized Share Capital from Rs.1</span><span style='font-size:11.0pt;
font-family:"Arial","sans-serif"'>0,00,00,</span><span style='font-size:11.0pt;
mso-bidi-font-family:Calibri'>000 (divided into 1</span><span style='font-size:
11.0pt;font-family:"Arial","sans-serif"'>,00,00,</span><span style='font-size:
11.0pt;mso-bidi-font-family:Calibri'>000 equity shares of Rs.10 each /-) to Rs.
20,00,00,000/- (divided into 2,00,00,000 equity shares of Rs. 10 each/-)
at<span style='mso-spacerun:yes'>  </span>its Extra-Ordinary General meeting
held on 12<sup>th</sup> May, 2014. The Authorised Share Capital was further
increased from Rs. 20,00,00,000/- to Rs. 25,00,00,000/- divided into
2,50,00,000 equity shares of Rs. 10/- each vide an Extra-ordinary General
Meeting of the company convened on 20<sup>th</sup> February, 2015. The paid up
capital of the company had been increased from Rs. 10,00,00,000/- to Rs.
20,00,00,000/- by allotment of 1,00,00,000/- equity shares of Rs. 10/- each on
12<sup>th</sup> May, 2014 and further increased from Rs. 20,00,00,000/- to Rs.
23,50,00,000/- by allotment of 35,00,000 equity shares of Rs. 10/- each on 25<sup>th</sup>
March, 2015.<span style='mso-spacerun:yes'>  </span>These allotments have been
made in the name of parent company Feedback Infra Private Limited by due
compliance of provisions of Companies Act, 2013.</span><span style='font-size:
11.0pt;font-family:"Arial","sans-serif"'></span></p>
<p style='margin-left:.5in;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>FIXED DEPOSITS</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>The Company has complied with the provisions
of Companies Act, 2013 in respect of amounts received by the Company during the
financial year ended on 31<sup>st</sup> March, 2015 and therefore, no amount
has been qualified as deposits in accordance with the definition of deposits
under the provisions of the Companies Act, 2013 and the rules notified
thereunder</span><span style='font-size:11.0pt;line-height:115%;font-family:
"Arial","sans-serif"'>.</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>DIRECTORS</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>Dr. Asit Mohanty and Mr. Surinder Sachdev
have been appointed as the Independent Directors of the Company w.e.f. 30<sup>th</sup>
March, 2015.<span style='mso-spacerun:yes'>  </span>In accordance with the provisions
of the Companies Act, 2013, they are the Additional Directors and the Company
proposes to appoint them as the regular Directors in accordance with the
provisions of the Companies Act, 2013.</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>Mr. P. Ramesh, Director is the Director
liable to retire by rotation for the Financial Year 2014-15, however, being
eligible offers himself for the reappointment.<span style='mso-spacerun:yes'> 
</span>An appropriate proposal in accordance with the provisions of the
Companies Act, 2013 is being made to the consideration of the Board and the
Shareholders in their ensuing Annual General Meeting.</span><b><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>DIVIDEND</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-GB'>Your
Directors have not declared any dividend during the year under review</span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'>.</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>NUMBER OF MEETINGS</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>Seven Board Meetings have been convened
during the Financial Year on 26<sup>th</sup> April, 2014, 12<sup>th</sup> May,
2014, 27<sup>th</sup> June, 2014, 19<sup>th</sup> August, 2014, 10<sup>th</sup>
December, 2014, 15<sup>th</sup> January, 2015, 20<sup>th</sup> February, 2015
and 30<sup>th</sup> March, 2015 respectively. All the necessary statutory
requirements under Companies Act, 2013 like circulation of Agenda, notices etc.
have been complied for convening the aforementioned meetings</span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'>.</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>AUDIT COMMITTEE</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>As per requirements of Companies Act, 2013,
the Company has constituted an Audit Committee of the Company comprising of Dr.
Asit Mohanty, Mr. Surinder Sachdev and Mr. R.S. Ramasubramaniam.<span style='mso-spacerun:yes'>  </span>The Audit Committee has been mandated to
discharge its functions as warranted under the provisions of the Companies Act,
2013.</span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>NOMINATION AND REMUNERATION COMMITTEE </span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>As per requirements of Companies Act, 2013,
the Company has constituted a Nomination and Remuneration Committee of the
Company comprising of Dr. Asit Mohanty, Mr. Surinder Sachdev and Mr. P.
Ramesh.<span style='mso-spacerun:yes'>  </span>The Committee has been mandated
to discharge its functions as warranted under the provisions of the Companies
Act, 2013.</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-GB'>RISK
MANAGEMENT POLICY</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>Your Company is governed by the Umbrella
Risk Policy of Feedback Infra Private Limited, the Holding Company.<span style='mso-spacerun:yes'>  </span>The Risk Committee of Feedback Infra at
regular intervals assesses the potential risks of your Company and their
mitigation plans.<span style='mso-spacerun:yes'>  </span></span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-GB'>Besides,
the operating management has developed a risk management framework and audit
system to review the status of risks, its mitigation measures across all
projects</span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
<p><span style='font-size:11.0pt;mso-bidi-font-family:
Calibri;mso-ansi-language:EN-IN'>In the opinion of the Board of Directors,
there is no significant risk threatening the existence of the Company.</span><b><span style='font-size:11.0pt;font-family:"Arial","sans-serif";mso-ansi-language:
EN-IN'></span></b></p>
<p><b><span style='font-size:11.0pt;font-family:
"Arial","sans-serif";mso-ansi-language:EN-IN'>&nbsp;</span></b></p>
<p><b><span style='font-size:11.0pt;font-family:
"Arial","sans-serif";mso-ansi-language:EN-IN'>&nbsp;</span></b></p>
<p><b><span style='font-size:11.0pt;mso-bidi-font-family:
Calibri;mso-ansi-language:EN-IN'>VIGIL MECHANISM</span></b></p>
<p><span style='font-size:11.0pt;font-family:"Arial","sans-serif";
mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>The Company has vigil mechanism in
place.<span style='mso-spacerun:yes'>  </span>Under the vigil mechanism the
Company has adopted the Whistle Blower Policy enacted by the parent Company
Feedback Infra Pvt. Ltd. The matters to be reported under the Whistle Blower
Policy would be investigated by the Ethics Committee which would report its
findings to the Audit Committee of the Company.</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>CORPORATE RESPONSIBILITY STATEMENT</span></b><b><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>For the period under review, the Company is
not required to comply with the Corporate Social Responsibilities requirements
under the Companies Act, 2013. However, your Company voluntarily decided to
participate in the CSR Project being undertaken by the holding company and will
extend the opportunities for involvement and staff volunteering to the employees
of your Company.</span><span style='font-size:11.0pt;line-height:115%;
font-family:"Arial","sans-serif"'></span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>FIXED DEPOSITS</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>The company has not accepted Deposit from
the members or the general Public as on 31<sup>st</sup> March 2015. There are
no small depositors in the Company. </span><b><span style='font-size:11.0pt;
line-height:115%;font-family:"Arial","sans-serif"'></span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>AUDITORS AND AUDIT REPORT</span></b><b><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></b></p>
<p style='margin-right:-6.3pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>In
the First Annual General Meeting of the Company held on April 26, 2014, the
Company had appointed M/s. S.S. Kothari Mehta &amp; Co., Chartered Accountants,
New Delhi for a period of 4 years commencing from that Annual General Meeting
until the conclusion of the Annual General Meeting to be convened in the year
2018.</span></p>
<p style='margin-top:0in;margin-right:-6.3pt;margin-bottom:
0in;margin-left:.5in;margin-bottom:.0001pt;text-align:justify;text-justify:
inter-ideograph'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>In accordance with Section 139 of the
Companies Act, 2013, it is required that such appointment of the statutory
auditors be ratified by the shareholders in every Annual General Meeting.<span style='mso-spacerun:yes'>  </span>Your Directors recommend you to ratify the
appointment of M/s. S.S. Kothari Mehta &amp; Co., Chartered Accountants, New
Delhi as Statutory Auditors of the Company until the conclusion of the Annual
General Meeting to be convened in the year 2018.</span><span style='font-size:
11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>Since there is no qualification given by the
Auditors on the accounts for the Financial Year ended on March 31, 2015, the
comments of the Auditors, if any, in their report and the notes forming part of
the Accounts, are self explanatory and needs no comments</span><b><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></b></p>
<p style='margin-top:0in;margin-right:-.2in;margin-bottom:10.0pt;
margin-left:0in;text-align:justify;text-justify:inter-ideograph;line-height:
115%'><b><span style='font-size:11.0pt;line-height:115%;mso-bidi-font-family:
Calibri'>CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO</span></b></p>
<p style='text-align:justify;text-justify:inter-ideograph'><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>The disclosures relating
to the Conservation of Energy and Technology Absorption are not applicable, as
the Company is not engaged in any manufacturing operations. There were no
Foreign Exchange earnings or outgo during the year. </span><span style='font-size:11.0pt;font-family:"Arial","sans-serif"'></span></p>
<p style='margin-bottom:4.0pt;text-align:justify;text-justify:
inter-ideograph;background:white'><b><span style='font-size:11.0pt;mso-bidi-font-family:
Calibri'>&nbsp;</span></b></p>
<p style='margin-bottom:4.0pt;text-align:justify;text-justify:
inter-ideograph;background:white'><b><span style='font-size:11.0pt;mso-bidi-font-family:
Calibri'>EMPLOYEES STOCK OPTION SCHEME</span></b></p>
<p style='margin-bottom:4.0pt;text-align:justify;text-justify:
inter-ideograph;background:white'><span style='font-size:11.0pt;mso-bidi-font-family:
Calibri'>The parent Company namely Feedback Infra Private Limited granted 60000
Stock Options to Mr. Devtosh Chaturvedi, the Managing Director of the company
in accordance with ESOP Scheme 2014 of Feedback Infra Private Limited.<span style='mso-spacerun:yes'>  </span>The same has been duly recognized as
compensation in the books of accounts of the Company for the financial year
ended on 31<sup>st</sup> March, 2015 in accordance with the applicable
provisions of the Companies Act, 2015 and the applicable Accounting
Principles.<span style='mso-spacerun:yes'>  </span>Appropriate disclosures have
also been made in the books of accounts of the Company in connection with the
above. </span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>RELATED PARTY TRANSACTIONS</span></b><b><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>The contracts or arrangements with related
parties referred to in sub-section (1) of section 188 in the Form AOC-2 is
Attached <b>as Annexure-I</b></span><b><span style='font-size:11.0pt;
line-height:115%;font-family:"Arial","sans-serif"'></span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>ABSTARCTS OF THE ANNUAL RETURN</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>The abstract of the annual return for the
year 31<sup>st</sup> March, 2015 has been attached with the Directors’ Report
as <b>Annexure II.</b></span><span style='font-size:11.0pt;line-height:115%;
font-family:"Arial","sans-serif"'></span></p>
<p style='margin-bottom:4.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%;background:white'><b><span style='font-size:
11.0pt;line-height:115%;mso-bidi-font-family:Calibri'>PARTICULARS OF LOANS,
GUARANTEES OR INVESTMENTS</span></b></p>
<p style='margin-bottom:4.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%;background:white'><span style='font-size:11.0pt;
line-height:115%;mso-bidi-font-family:Calibri'>Your Company has not made Loans,
Guarantees or Investments under Section 186 of the Companies Act, 2013 during
FY 2014-15</span><b><span style='font-size:11.0pt;line-height:115%;font-family:
"Arial","sans-serif"'>.</span></b></p>
<p style='margin-bottom:4.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%;background:white'><span style='font-size:4.0pt;
line-height:115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>DIRECTORS’ RESPONSIBILITY STATEMENT</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>In accordance with the provision of section
134(5) of the Companies Act, 2013 the Board confirm and submit the Director’s
Responsibility Statement –</span></p>
<p style='margin-left:.75in;text-align:justify;text-justify:
inter-ideograph;text-indent:-.25in'><span style='font-size:11.0pt;mso-bidi-font-family:
Calibri'>(a)<span style='mso-tab-count:1'>  </span>In preparation of the annual
accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures, if any;</span></p>
<p style='margin-left:.75in;text-align:justify;text-justify:
inter-ideograph;text-indent:-.25in'><span style='font-size:11.0pt;mso-bidi-font-family:
Calibri'>(b)<span style='mso-tab-count:1'>  </span>The directors had selected
such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period.</span></p>
<p style='margin-left:.75in;text-align:justify;text-justify:
inter-ideograph;text-indent:-.25in'><span style='font-size:11.0pt;mso-bidi-font-family:
Calibri'>(c)<span style='mso-tab-count:1'>   </span>The directors have taken
proper and sufficient care for the maintenance of adequate accounting records
for safeguarding the assets if the company and for preventing and detecting
fraud and other irregularities;</span></p>
<p style='margin-left:.75in;text-align:justify;text-justify:
inter-ideograph;text-indent:-.25in'><span style='font-size:11.0pt;mso-bidi-font-family:
Calibri'>(d)<span style='mso-tab-count:1'>  </span>The directors had prepared
the annual accounts on a going concern basis; and</span></p>
<p style='margin-left:.75in;text-align:justify;text-justify:
inter-ideograph;text-indent:-.25in'><span style='font-size:11.0pt;mso-bidi-font-family:
Calibri'>(e)<span style='mso-tab-count:1'>  </span>The directors had devised
proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.</span></p>
<p style='margin-bottom:4.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%;background:white'><span style='font-size:11.0pt;
line-height:115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<h4 style='margin-top:12.0pt;margin-right:0in;margin-bottom:3.0pt;margin-left:
0in;text-align:justify;text-justify:inter-ideograph;page-break-after:avoid'><b><span style='font-size:11.0pt;mso-bidi-font-family:Calibri'>ACKNOWLEDGEMENTS</span></b></h4>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>Your Directors acknowledge with gratitude
the cooperation by, and contribution of, the Members in the activities of the
Company. Your Directors also take this opportunity to thank all the employees
of the Company for their dedication and contribution and are also thankful to
all the Business Associates, Bankers, as well as Regulatory and Governmental
Authorities for their cooperation and support. </span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>For and on behalf of the Board of Directors</span></b></p>
<p><span style='font-size:11.0pt;font-family:"Arial","sans-serif";
mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p><span style='font-size:11.0pt;font-family:"Arial","sans-serif";
mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p><b><span style='font-size:11.0pt;mso-bidi-font-family:
Calibri;mso-ansi-language:EN-IN'>P. Ramesh<span style='mso-tab-count:6'>                                                                                           </span>Devtosh
Chaturvedi</span></b></p>
<p><b><span style='font-size:11.0pt;mso-bidi-font-family:
Calibri;mso-ansi-language:EN-IN'>Vice-Chairman <span style='mso-tab-count:6'>                                                                                               </span>Managing
Director</span></b></p>
<p style='text-align:justify;text-justify:inter-ideograph'><b><span style='font-size:11.0pt;font-family:"Arial","sans-serif";mso-ansi-language:
EN-IN'>&nbsp;</span></b></p>
<p style='text-align:justify;text-justify:inter-ideograph'><b><span style='font-size:11.0pt;mso-bidi-font-family:Calibri;mso-ansi-language:
EN-IN'>Place: Gurgaon</span></b></p>
<p style='text-align:justify;text-justify:inter-ideograph'><b><span style='font-size:11.0pt;mso-bidi-font-family:Calibri;mso-ansi-language:
EN-IN'>Date:<span style='mso-spacerun:yes'>  </span>April 13, 2015</span></b></p>
<b><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif";
mso-fareast-font-family:"Times New Roman";mso-fareast-theme-font:minor-fareast;
mso-ansi-language:EN-US;mso-fareast-language:EN-US;mso-bidi-language:AR-SA'><br clear="all" style='mso-special-character:line-break;page-break-before:always' />
</span></b>
<p style='margin-bottom:10.0pt;line-height:115%'><b><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'>&nbsp;</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'><span style='mso-tab-count:10'>                                                                                                                        </span></span></b><b><u><span style='font-size:11.0pt;line-height:115%;mso-bidi-font-family:Calibri'>ANNEXURE-I</span></u></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>(Pursuant to clause (h) of sub-section (3)
of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,
2014.</span></b></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri'>Form for Disclosure of particulars of
contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arms length transaction under third proviso thereto.</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:10.0pt;
margin-left:.5in;text-align:justify;text-justify:inter-ideograph;text-indent:
-.25in;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-IN'>1.<span style='mso-tab-count:1'>    </span>Details of contracts or arrangements or
transactions not at Arm’s length basis.</span></p>
<table cellspacing="0" cellpadding="0" style='margin-left:3.0pt;border-collapse:collapse;mso-table-layout-alt:fixed;
 border:none;mso-border-alt:solid windowtext .5pt;mso-padding-alt:0in 5.4pt 0in 5.4pt'>
 <tr style='mso-yfti-irow:0;mso-yfti-firstrow:yes'>
  <td width="66" valign="top" style='width:49.6pt;border:solid windowtext 1.0pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;
  line-height:115%;mso-bidi-font-family:Calibri'>SL. No.</span></b></p>
  </td>
  <td width="340" valign="top" style='width:255.15pt;border:solid windowtext 1.0pt;
  border-left:none;mso-border-left-alt:solid windowtext .5pt;mso-border-alt:
  solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;
  line-height:115%;mso-bidi-font-family:Calibri'>Particulars</span></b></p>
  </td>
  <td width="184" valign="top" style='width:137.8pt;border:solid windowtext 1.0pt;
  border-left:none;mso-border-left-alt:solid windowtext .5pt;mso-border-alt:
  solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;
  line-height:115%;mso-bidi-font-family:Calibri'>Details</span></b></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:1'>
  <td width="66" valign="top" style='width:49.6pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-top:0in;margin-right:0in;margin-bottom:10.0pt;
  margin-left:.5in;text-align:justify;text-justify:inter-ideograph;text-indent:
  -.25in;line-height:115%'><span style='font-size:11.0pt;line-height:115%;
  mso-bidi-font-family:Calibri'>a)<span style='mso-tab-count:1'>    </span></span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="340" valign="top" style='width:255.15pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Name (s) of the related party &amp; nature
  of relationship</span></p>
  </td>
  <td width="184" valign="top" style='width:137.8pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>NA</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:2'>
  <td width="66" valign="top" style='width:49.6pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-top:0in;margin-right:0in;margin-bottom:10.0pt;
  margin-left:.5in;text-align:justify;text-justify:inter-ideograph;text-indent:
  -.25in;line-height:115%'><span style='font-size:11.0pt;line-height:115%;
  mso-bidi-font-family:Calibri'>b)<span style='mso-tab-count:1'>    </span></span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="340" valign="top" style='width:255.15pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Nature of
  contracts/arrangements/transaction</span></p>
  </td>
  <td width="184" valign="top" style='width:137.8pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>NA</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:3'>
  <td width="66" valign="top" style='width:49.6pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-top:0in;margin-right:0in;margin-bottom:10.0pt;
  margin-left:.5in;text-align:justify;text-justify:inter-ideograph;text-indent:
  -.25in;line-height:115%'><span style='font-size:11.0pt;line-height:115%;
  mso-bidi-font-family:Calibri'>c)<span style='mso-tab-count:1'>    </span></span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="340" valign="top" style='width:255.15pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Duration of the
  contracts/arrangements/transaction</span></p>
  </td>
  <td width="184" valign="top" style='width:137.8pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>NA</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:4'>
  <td width="66" valign="top" style='width:49.6pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-top:0in;margin-right:0in;margin-bottom:10.0pt;
  margin-left:.5in;text-align:justify;text-justify:inter-ideograph;text-indent:
  -.25in;line-height:115%'><span style='font-size:11.0pt;line-height:115%;
  mso-bidi-font-family:Calibri'>d)<span style='mso-tab-count:1'>    </span></span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="340" valign="top" style='width:255.15pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Salient terms of the contracts or
  arrangements or transaction including the value, if any</span></p>
  </td>
  <td width="184" valign="top" style='width:137.8pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>NA</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:5'>
  <td width="66" valign="top" style='width:49.6pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-top:0in;margin-right:0in;margin-bottom:10.0pt;
  margin-left:.5in;text-align:justify;text-justify:inter-ideograph;text-indent:
  -.25in;line-height:115%'><span style='font-size:11.0pt;line-height:115%;
  mso-bidi-font-family:Calibri'>e)<span style='mso-tab-count:1'>    </span></span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="340" valign="top" style='width:255.15pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Justification for entering into such
  contracts or arrangements or transactions’</span></p>
  </td>
  <td width="184" valign="top" style='width:137.8pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>NA</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:6'>
  <td width="66" valign="top" style='width:49.6pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-top:0in;margin-right:0in;margin-bottom:10.0pt;
  margin-left:.5in;text-align:justify;text-justify:inter-ideograph;text-indent:
  -.25in;line-height:115%'><span style='font-size:11.0pt;line-height:115%;
  mso-bidi-font-family:Calibri'>f)<span style='mso-tab-count:1'>     </span></span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="340" valign="top" style='width:255.15pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Date of approval by the Board</span></p>
  </td>
  <td width="184" valign="top" style='width:137.8pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>NA</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:7'>
  <td width="66" valign="top" style='width:49.6pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-top:0in;margin-right:0in;margin-bottom:10.0pt;
  margin-left:.5in;text-align:justify;text-justify:inter-ideograph;text-indent:
  -.25in;line-height:115%'><span style='font-size:11.0pt;line-height:115%;
  mso-bidi-font-family:Calibri'>g)<span style='mso-tab-count:1'>    </span></span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="340" valign="top" style='width:255.15pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Amount paid as advances, if any</span></p>
  </td>
  <td width="184" valign="top" style='width:137.8pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>NA</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:8;mso-yfti-lastrow:yes'>
  <td width="66" valign="top" style='width:49.6pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-top:0in;margin-right:0in;margin-bottom:10.0pt;
  margin-left:.5in;text-align:justify;text-justify:inter-ideograph;text-indent:
  -.25in;line-height:115%'><span style='font-size:11.0pt;line-height:115%;
  mso-bidi-font-family:Calibri'>h)<span style='mso-tab-count:1'>    </span></span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="340" valign="top" style='width:255.15pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Date on which the special resolution was
  passed in General meeting as required under first proviso to section 188</span></p>
  </td>
  <td width="184" valign="top" style='width:137.8pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>NA</span></p>
  </td>
 </tr>
</table>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;
line-height:115%;font-family:"Arial","sans-serif";mso-ansi-language:EN-IN'>&nbsp;</span></p>
<p style='margin-top:0in;margin-right:0in;margin-bottom:10.0pt;
margin-left:.5in;text-align:justify;text-justify:inter-ideograph;text-indent:
-.25in;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;mso-bidi-font-family:Calibri;mso-ansi-language:EN-IN'>2.<span style='mso-tab-count:1'>    </span>Details of contracts or arrangements or
transactions at Arm’s length basis.</span></p>
<table cellspacing="0" cellpadding="0" style='margin-left:3.0pt;border-collapse:collapse;mso-table-layout-alt:fixed;
 border:none;mso-border-alt:solid windowtext .5pt;mso-padding-alt:0in 5.4pt 0in 5.4pt'>
 <tr style='mso-yfti-irow:0;mso-yfti-firstrow:yes'>
  <td width="41" valign="top" style='width:30.8pt;border:solid windowtext 1.0pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;
  line-height:115%;mso-bidi-font-family:Calibri'>SL. No.</span></b></p>
  </td>
  <td width="306" valign="top" style='width:229.5pt;border:solid windowtext 1.0pt;
  border-left:none;mso-border-left-alt:solid windowtext .5pt;mso-border-alt:
  solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;
  line-height:115%;mso-bidi-font-family:Calibri'>Particulars</span></b></p>
  </td>
  <td width="342" valign="top" style='width:256.5pt;border:solid windowtext 1.0pt;
  border-left:none;mso-border-left-alt:solid windowtext .5pt;mso-border-alt:
  solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><b><span style='font-size:11.0pt;
  line-height:115%;mso-bidi-font-family:Calibri'>Details</span></b></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:1'>
  <td width="41" valign="top" style='width:30.8pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>a)</span></p>
  </td>
  <td width="306" valign="top" style='width:229.5pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Name (s) of the related party &amp; nature
  of relationship</span></p>
  </td>
  <td width="342" valign="top" style='width:256.5pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Feedback Infra Pvt. Ltd.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:2;height:22.0pt'>
  <td width="41" valign="top" style='width:30.8pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt;height:22.0pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>b)</span></p>
  </td>
  <td width="306" valign="top" style='width:229.5pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:22.0pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Nature of
  contracts/arrangements/transaction</span></p>
  </td>
  <td width="342" valign="top" style='width:256.5pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt;height:22.0pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Support Services</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:3'>
  <td width="41" valign="top" style='width:30.8pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>c)</span></p>
  </td>
  <td width="306" valign="top" style='width:229.5pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Duration of the
  contracts/arrangements/transaction</span></p>
  </td>
  <td width="342" valign="top" style='width:256.5pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>3 years</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:4'>
  <td width="41" valign="top" style='width:30.8pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>d)</span></p>
  </td>
  <td width="306" valign="top" style='width:229.5pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Salient terms of the contracts or
  arrangements or transaction including the value, if any</span></p>
  </td>
  <td width="342" valign="top" style='width:256.5pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Feedback Energy Distribution Company Ltd.
  is wholly Owned subsidiary of Feedback Infra Pvt. Ltd.,<span style='mso-spacerun:yes'>  </span>therefore requires support services viz.
  new Development of business, opportunities project management, services,
  staff administration, sub-leasing/sharing of office, space,<span style='mso-spacerun:yes'>  </span>office management &amp; administration and
  all related &amp; allied services etc.</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:5'>
  <td width="41" valign="top" style='width:30.8pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-top:0in;margin-right:0in;margin-bottom:10.0pt;
  margin-left:.5in;text-align:justify;text-justify:inter-ideograph;text-indent:
  -.25in;line-height:115%'><span style='font-size:11.0pt;line-height:115%;
  mso-bidi-font-family:Calibri'>a)<span style='mso-tab-count:1'>    </span></span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="306" valign="top" style='width:229.5pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Date of approval by the Board</span></p>
  </td>
  <td width="342" valign="top" style='width:256.5pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>28-03-14</span></p>
  </td>
 </tr>
 <tr style='mso-yfti-irow:6;mso-yfti-lastrow:yes'>
  <td width="41" valign="top" style='width:30.8pt;border:solid windowtext 1.0pt;
  border-top:none;mso-border-top-alt:solid windowtext .5pt;mso-border-alt:solid windowtext .5pt;
  padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-top:0in;margin-right:0in;margin-bottom:10.0pt;
  margin-left:.5in;text-align:justify;text-justify:inter-ideograph;text-indent:
  -.25in;line-height:115%'><span style='font-size:11.0pt;line-height:115%;
  mso-bidi-font-family:Calibri'>b)<span style='mso-tab-count:1'>    </span></span><span style='font-size:11.0pt;line-height:115%;font-family:"Arial","sans-serif"'></span></p>
  </td>
  <td width="306" valign="top" style='width:229.5pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>Amount paid as advances, if any</span></p>
  </td>
  <td width="342" valign="top" style='width:256.5pt;border-top:none;border-left:
  none;border-bottom:solid windowtext 1.0pt;border-right:solid windowtext 1.0pt;
  mso-border-top-alt:solid windowtext .5pt;mso-border-left-alt:solid windowtext .5pt;
  mso-border-alt:solid windowtext .5pt;padding:0in 5.4pt 0in 5.4pt'>
  <p style='margin-bottom:10.0pt;text-align:justify;text-justify:
  inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
  115%;mso-bidi-font-family:Calibri'>NA</span></p>
  </td>
 </tr>
</table>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'><span style='mso-tab-count:8'>                                                                                                </span></span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
inter-ideograph;line-height:115%'><span style='font-size:11.0pt;line-height:
115%;font-family:"Arial","sans-serif"'>&nbsp;</span></p>
<p style='margin-bottom:10.0pt;text-align:justify;text-justify:
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   <span>
<table class="bordered">
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Other Current Assets</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>As at 31st March 2015</span></p>
</td>
<td>
<p><span>As at </span><br /><span>31st March 2014</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span> Amount (Rs.) </span></p>
</td>
<td>
<p><span> Amount (Rs.) </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Security Deposit</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>2,488,958 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 744,830 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Interest Accrued but not Due</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>9,442,688 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;32,585,814 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Unbilled Revenue</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>242,191,670 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 930,000 </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Claim Receivables </span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;10,071,231 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 254,123,316 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;44,331,875 </span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>9</span></p>
</td>
<td>
<p><span>Other Current Liabilities</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>As At 31 March, 2015</span></p>
</td>
<td>
<p><span>As At 31 March, 2014</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span> Amount (Rs.) </span></p>
</td>
<td>
<p><span> Amount (Rs.) </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Current maturities of long-term borrowings</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;204,666,665 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 90,083,332 </span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Interest Accrued and Not due on Others</span></p>
</td>
<td>
<p><span>Interest Accrued and Not due on Borrowings</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 39,136,867 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 17,331,882 </span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Share Application Money - Pending Allotment #</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 50,000,000 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp; 100,000,000 </span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Non Trade Payables</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 30,469,658 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 14,986,352 </span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Book Overdraft</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 8,468,832 </span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Other payables</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Other Liabilities</span></p>
</td>
<td>
<p><span>-Employee Dues</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,670,173 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3,924,923 </span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>-Expense Payable</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 20,342,724 </span></p>
</td>
<td>
<p><span>&