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Article 5 General Agreement

Not Applicable

0
(Zero)

HANSRAJ COLLEGE UNIVERSITY OF DELHI

TALF SAC SOLAR URJA PVT LTD

HANSRAJ COLLEGE UNIVERSITY OF DELHI

100
(One Hundred only)
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Now THEREFoRE, in consideration of the foregoing and relying on the mutual representations,warranties covenants, indemnities and agreements and other good and valuable consideration, thereceipt, adequacy and sufficiency of which-are hereby ,"ino*r"aded, the parties,lniending to be legallybound, hereby agree as follbws:

1' on and from the date of execution of this agreement ("Execution Date"), the Transferee
undertakes to be-bound by the terms and conditLns, undertakings, stiputatitns, representations
and warranties of the Transferor, as mntained in the PPA, in a[ rlsplcts, as ir the Transferee
had been party to the ppA in place of the Transferor.

2' The Transferoljrgrebv agrees and undertakes to submit to the Transferee alt original executed
copies of the PPA and any and all documents provided to it or otherwise in its possession thatrelate to the PpA.

3' on the Execution Date, the Purchaser unconditionally releases and discharges the Transferor
from further performance of the PPA and. accepts the riauiiity oiin" ii"n.r"r"" to perform allobligations under the ppA in lieu of the liability olthe Transferor.

4' on the Execution Date, the Purchaser confirms that it has no claims or demands whatsoever inrespect of the PPA against the Transferor and there are no Purchaser Default as per Article
12.2(a) of PPA.

5' The Purchaser accepts novation of PPA in favour of the Transferee and the purchaser further
confirms that it shall continue to be bound by the terms ana conditions, undertakings, stipulations,
representations and warranties of the Purchaser as contained in the ppA, in ati respects.

6' on the Execution Date, the Transferor also confirms that the Transferor has not received any
claims or demands whatsoever in respect of the ppA from the purchaser.

7 ' on and from the Execution Date, if there arises any liability arising on part of Transferor for theacts performed by them under the PPA (prio.r to Execution date)'shall be the liability of
Transferor.

8' The Purchaser. acknowledges that on 30t September 2021, the rate of GST applicable on SolarPower Generator was increased by the Govt.'ot lndi" lCbi'iiror-iy, u1iy"'vide Governmentof lndia, Ministry .of Finance (Department of Rbvenue), Notification No. gt2}Z1-Central Tax([ate1' which has the effect on incieasing the ccist or imftementation of the solar power plant
("Project cost") by 6.67% (being 112%ti05olo1, and that-the Gol imposea gasic customs ouiy
of 40o/o on solar modules, which has the effect'of increasing the project Cost by 24% (given the
industry benchmark of solar modules constituting ca. 60% of-the cost of implementation of a solarpower plant). Taken together, these changes in-iax rates increar" th" nroi""i co*t by 32%. This
g[a.noe in project cost is applicable in various clauses of the ppA, in partidurar schedule ll of the
PPA.

9. The Purchaser hereby,
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9.1

9.2

9.3

Pollution
131skw
ln clause 3.1
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9.4

9.5

ln clauses 8.2 and 14.3 of the PPA, the Power Producer's contact details shall stand
amended as under:

Talf SAC Solar Uria h/r Ltd
B-9 6428, Vasant Kunj, Delhi 110020
Phone: +91 9582372982

Ankit.iain(@talfsolar.com / Saurabh.rao@talfsolar.com

Clause 11.3 of the PPA shall stand amended as under, with revisions highlighted with
underline:

'lf a Force Majeure Event shall have occurred that has affected the power producer,s
performance of its obligations hereunder and that has continued for a Continuous period
of ninety (90) days, then Purchaser shall be entitled to send a notice to terminaie the
Agreement and if lheq s.uclt Force Majeure Event contin,ffiffiI6ffiTnety (90) days
pgriod, the Agreement shall automatically terminate. Upon such termination ioi a Force
Majeure Event, neither Party shall have any liability to the other (other than any such
liabilities that have accrued prior to such terminationj."

Schedule l1 of the PPA shall stand amended in line with clause 8 above, and the revised
Schedule ll is provided as Appendix A to this Agreement.

The Transferee shall provide a revised Annexure-l of the PPA to the purchaser within 1S
business days of execution of this Agreement.

The Power Producer is authorized to execute documents on behalf of the purchaser to
amend the connection agreement /equivalent document with the applicable Distribution
utility or execute any and all documents required by the Distribution Utility to make any
changes in the utilization of solar power from the Solar Power System, following any
Purchaser Default. lt is clarified that if no'Purchaser Event of Defauit has occuned in the
past o1 is continuing, the Power Producer shall get the approval of the purchaser before
executing any such documents.

9.6

9.7

9.8

10. Miscellaneous

10.3

(i)

10.1 Capitalised terms used herein and not othenruise defined shall have the meanings set
forth in the PPA.

10.2 This Agreernent may be executed in counterparts, each of which when executed and
delivered shall be.an original, but together shali constitute one and the sarne instrurnent.

rT
Transferor.',.^"r c;

fcrro at*oz Han srai Col le g e

t<-*it tefr Eitfiaqz U ni vers ity ol Delth
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lf to the Transferor:

Attention:
Address:

Email:
Telephone:

lf to the Purchaser:

Attention:
Address:

Email:

Telephone:

lf to the Transferee:

Attention:
Address:
Email:
Telephone:

Mr. Ankit Jain
B-9, 6428 Vasant Kunj Dethi 1 10034
ankit jain@talfsolar.com
+91 9582372982

[Srcuarune eAGE FoLLows]
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Mr. $ K Saini
602, 6th floor, Devika Tower, Nehru place, New Delhi - 11001g
su nprime.energysol @gmail.com
+91-9818100758

Mr.Amit Chauhan

L"l*q e"u;g;; uNtvERStry oF DELHI, Mah,atma Hans Raj Mars,
Malka Ganj, Delhi, 110007

(ii) A.l"t y may change or supplement the addresses given above, or designate additional
addresses, for purposes of this Clause by giving thL other Parties writtln notice of the
new address in the manner set forth above. 

- -

10'4 The Parties affirm and agree that this Agreement shall supersede contradictory
provisions, if any, of tre ppA.

10'5 This Agreemelt 1nd all questions of its interpretation shall be govemed in the manner
mentioned in th.e.PPA. Any dispirtes or differences arising out of or in mnnection with this
Agreement shalr be resorved in the manner provided in nL ppR.

rrro-o qi&cz H ans rai Col lege
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u'crqiz Principal

,RIME ENERGY SOLUTIONS PW. LTD.

{cT )
po-or Purchaser



IN WITNESS WHEREOF, thE
written.

For and on behalf of
Hansraj College

Authorized signatory
Name:Amit Chauhan

For and on behalf of
Talf SAC Solar Urja pvt Ltd

Parties have entered into this Agreement the day and year first above

0 5 JUt 2022

For and on behalf of
Sunprime Energy Sotutions pvt

A .-l ? .

Name: Ankitlain /
GaUfp stteRraA

\.Nv >r-
TranEfe6r'

r-,rcrq ;af*qzHa nsraj College
t *tregri{qzUniversity of Delhi

1.,....rr. I i0ooTzDelhi-l 10007
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Appendix A

Amended and re-stated Schedute llof ppA

The following is the purchase value of the System over a period of 25 years. This may be applicable
under the following conditions:

1. The Purchaser or the Power Producer terminate the PPA in line with the provisions of the ppA,
before the expiry of the initially envisaged 25 yeartenor of the ppA.

2- The Purchaser wishes to own the Sysiem before the expiry of the initially envisaged 25 year tenor
of the PPA.

The price reference taken for calculating the total cost of the system follows cERc guidelines for arriving
at the project cost over time.

*r.r qi&qzHansraj Col lege

--iftrq-qi*rdqzUn iversitY of Delh F

', .: r 1ooo7,/Delhi-110007

Year of Term Calendar Year
olo of lnitial Cost Purchase Price

(ln Rs.)(End of Year)

1 ,n2? 94.170/a 62,152,2AA
2 2024 88.340/o 58,304,400
3 2025 82.510/o il,456.600
4 2026 76.68% 50.608.800
5 2027 70.850 46,761,000
6 2028 65.020/o 42,913,200
7 2029 59.190/o 39,065,400
8 2030 53.36o/o 35.217.600
I 2031 47.53o/o 31,369,900
10 2032 41.70o/o 27,522,000
11 2033 35.970/o 23,674,200
12 2034 30.040/o 19,826.400
13 2035 28.50% 18.810.000
14 2036 26.960/o 17,793,600
15 2037 25.42o/o 16,777,200
16 2038 23.88o/o 15,760.800
17 2039 22.34o/o 14.744.400
18 204A 20.800/o 13,729,@0
,t6
IJ 2041 19.260/,' 12,711,600r*-*/n\ 2042 17.72Vo 11,695,200

2043 16.19o/o 10,678.800
\ao,

LL 2A44 14.610/, 9,662,400

. r-n Yil.sl 2045 13.',t0% 8,646,000

lH{.Y/ 2046 11.560/o 7,629,600

2047 10.OOo/o 6,600,000

4ES
Transferor

\iH

#"/k-r13)

v
(Bi.Yqr) f}),d/
*TISl,prFshasersry *r_r.ilArrthorised Signatory
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