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FILE No.: VIS(2023-24)-PL414-339-541   	 	          Date: 16-10-2023
 
· CERTIFICATE NAME: Cost Vetting Certificate for Pharmaceutical Machinery which is proposed to be installed in Village- Sirchandi , Bhagwanpur, Haridwar.
· PREPARED FOR ORGANIZATION: State Bank of India, SME Branch, Ranipur, Haridwar.
· BORROWER COMPANY’S NAME: M/s. Nephron Pharmaceuticals Private Limited
· ASSET TYPE: Pharmaceuticals – Capsule Manufacturing Machineries.
· CURRENT LOCATION OF THE MACHINES: Proposed to be installed at Khasra No. 754, Village- Sirchandi, Pargana & Tehsil Bhagwanpur, Haridwar, Uttarakhand
 
TO WHOM IT MAY CONCERN 
 
	S. NO. 
	PARTICULARS 
	DESCRIPTION 

	1.  
	Date of Survey 
	Not Applicable

	2.  
	Date of Certificate 
	16-10-2023

	3.  
	Documents provided for perusal 
	Purchase Orders

	4.  
	Current Location of the Machines 
	Proposed to be installed at Khasra No. 754, Village- Sirchandi, Pargana & Tehsil Bhagwanpur, Haridwar, Uttarakhand

	5.  
	Borrowing Company 
	M/s. Nephron Pharmaceuticals Private Limited

	6.  
	Type of Asset
	Machinery required for installing Pharmaceutical Industry

	7.  
	Type of Assessment 
	Cost vetting

	8.  
	Scope of Assessment 
	Cost Vetting of the new equipment which has to be/ already purchased by the company

	9.  
	Nature of Machinery 
	Capsules making machines and other general machines

	10.  
	Year of Manufacturing 
	Plant is currently being installed.

	11.  
	Total Purchase Cost 
	Rs.3.40 Cr. (Total project Cost including supply and installation as per the List of machinery / quotations / invoices / purchase orders provided by the company).

	12.  
	Current Estimated Market Value 
	The range of current market rates of such type of machinery & equipments is verified from various suppliers and also from the public domain for the new machinery and equipment’s.
As per quotes received from market, we are of the view that rate range for establishing the machinery of similar kind of machinery are available in the range Rs.3.12 Cr to Rs.3.40 Cr.
According to our observation, the rate as per the list of machinery and their total purchase price provided to us by the company/ bank are quite reasonable when compared to the rates of similar machines currently prevailing in the market.

	13.  
	Condition of Machines
	All the machines are yet to be purchased or in transit.


 




OBSERVATIONS: 
1. We have been provided with the copy of purchase orders with cost of machines/ equipment by the borrower company.
2. As per the information provided by the company officials these items are already/planned to be installed at Khasra No. 754, Village- Sirchandi, Pargana & Tehsil Bhagwanpur, Haridwar, Uttarakhand.
3. We have contacted several suppliers for similar items and also enquired in the public domain. Accordingly we have got the quotation from the suppliers and we find that the price given in the list of quotations provided to us is well within the price range of similar items available in the market and seems to be reasonable.
4. In some of the items which are in provided excel sheet have different values compare to its quotations / invoices provided by the client. But in our quotation we have taken the value of whole machinery accordingly. So the bank is advised to cross verify the list of machinery with quotations provided by the company.
5. In this certificate, we have considered the value only for the main machinery while cost for auxiliary items / softwares have not been included. Due to this, there can be major differences in some items.
6. Based on the information provided by the company (M/s. Nephron Pharmaceuticals Private Limited) and enquiries made by us in the open market and references found in the public domain for similar machines/items, it is certified that total market cost for setting up plants of similar specification should be around Rs.3.12 Cr to Rs.3.40 Cr and therefore the total purchase price of Rs.3,40,78,698/- (as per the quotations, bills & purchase orders provided to us by the company) appears to be reasonable.


Disclaimer: 
1. We can’t comment about the current status of machines whether these are purchased, installed or in transit. This cost vetting is done only on the basis Purchase Orders provided to us by the company and we don’t recommend any sort of recommendation in our Certificate.
2. The estimated cost verification of item to item can’t exactly match as per our vetting due to several market consideration. In some of the items it is lower while in some of the items price comes to be higher but on an average the price as per list provided to us falls in the range as confirmed by us.
3. There can be variation in the estimated price if the specification & make of any items procured is different from the list provided to us during assessment.
4. The estimated cost verification is made based on the third party information which has been replied upon in good faith.
5. The estimated price may vary at the time of actual procurement because of change in prices in the market for such kind of machinery/items for which we will not have any control. The cost vetting is only limited to the date of Certificate issued. We do not assume any responsibility in change of prices of the said machinery/items after this date.
6. This certificate doesn’t include any work related to drawing, design, sketch plan, procurement of the machines.
7. Ownership and other legal point of view in respect of the asset is not considered in this report as same is out of scope of this certificate.
8. This certificate is made at the request of the Bank. 

For R.K Associates Valuers & Techno 	 	 	                  FOR INTERNAL USE           Engineering Consultants (P) Ltd.		 	 	  TYPED BY:  AE Yash Bhatnagar						                 REVIEWED BY: Astt. Manager Inderjeet Rathee



ANNEXURE: - I (COMPARISON LIST)
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ANNEXURE: - II (QUOTATION FROM MARKET)
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1|Accurate Machines Fully Automatic Blister Packing Machine + Extra accessories | < 41,43,750.00| X 21,00,000.00
2|capteach system |CT-70 Model Automatic Capsule Filling machine < 36,51,960.00 | X 40,00,000.00
3|capteach system |CT-70 Model Automatic Capsule Filling machine < 36,49,149.24 | 40,00,000.00
4[PROVENTIQ PHARMA MACHINERIES _|Auto Coat 48" GMP Model < 33,28,200.00| X 35,00,000.00
5|Fluid Pack [ACCURA High speed Double rotary press < 25,72,100.00] < 20,00,000.00
6{PROVENTIQ PHARMA MACHINERIES _|RMG Machine < 20,59,700.00| X 25,00,000.00
7|Fluid Pack [ACCURA B4 STN "D Tooling High Speed (tablet press) < 14,08,450.00 | X 10,00,000.00
8|PROVENTIQ PHARMA MACHINERIES _|Fluid Bed Dryer cGMP Machine < 12,32,380.00| 11,50,000.00
5|PROVENTIQ PHARMA MACHINERIES _|Bin Blender Machine < 5,37,400.00| X 10,00,000.00
10[Trio India Door 915 x 2100 mm single leaf < 8,53,660.50 | < £,25,000.00
11Groyne Tech Floor Mounted Electrical Tray Dryer < 8,01,550.00[ X 3,00,000.00
12[SAIFIAN AIRCON Electrical Panels, AHU panels < 7,04,120.00[X 6,00,000.00
13| WEATHER COMFORT ENGINEERS |Condensing Unit Voltas + Installation Charges < 6,90,646.00[ < 6,30,000.00
14[SAIFIAN AIRCON [Double Skin AHU + installation charges < 5,83,732.00[ X 3,85,000.00
15| WEATHER COMFORT ENGINEERS |Condensing Unit Voltas +Installation charges < 5,44,097.00[ X 5,00,000.00
16| WEATHER COMFORT ENGINEERS |Condensing Unit Voltas +Installation charges < 4,35,705.00[ X 4,35,000.00
17[SAIFIAN AIRCON Double Skin AHU < 4,07,904.00[ X 4,80,000.00
18[SAIFIAN AIRCON [aHU < 3,64,200.00 [ X 4,20,000.00
19[PROVENTIQ PHARMA MACHINERIES _|Bin Type Blender Machine < 3,61,200.00[ X 3,00,000.00
20[Trio India Door 1525 x 2100 mm Double leaf < 3,50,740.00 [ X 3,90,000.00
21[SAIFIAN AIRCON |55 304 Suply/Return Air grills with Dampers < 3,06,718.40 | X 3,31,500.00
22|PROVENTIQ PHARMA MACHINERIES _|Tablet Inspection Machine Roller Type < 3,01,000.00 [ 2,65,000.00
23|PROVENTIQ PHARMA MACHINERIES _|Paste Kettle with Stirrer < 2,53,700.00[X 2,00,000.00
24]SAIFIAN AIRCON [Terminal Hepa Filter 610x610x150 < 2,53,483.20[X 2,61,000.00
25[SAIFIAN AIRCON Double Skin AHU < 2,52,512.00[X 2,20,000.00
26[SAIFIAN AIRCON |55 304 Return Air grills with Damper and Filter < 2,33,088.00[X 2,25,000.00
27[SAIFIAN AIRCON presure Monitoring System < 2,33,088.00[X 2,98,440.00
28[SAIFIAN AIRCON [Terminal Hepa Filter 610x610x150 (186 CRC Sheet) < 2,25,318.40[X 1,45,000.00
25]Trio India Door 760 x 2100 mm single leaf < 2,14,462.50[X 2,25,000.00
30[PROVENTIQ PHARMA MACHINERIES _|Vibro Sifter < 2,04,250.00[X 2,10,000.00
31[SAIFIAN AIRCON Double Skin AHU < 2,03,952.00[X 2,00,000.00
32| WEATHER COMFORT ENGINEERS Free Match Multi Split Inverter hot and cold out door Voltas | < 1,92,565.00[ X 1,56,000.00
33[SAIFIAN AIRCON [Terminal Hepa Filter 450x450x150 (186 CRC Sheet) < 1,81,808.64 1,82,000.00
34SAIFIAN AIRCON [Terminal Hepa Filter 450x450x150 < 1,76,758.40 | X 1,82,000.00
35| WEATHER COMFORT ENGINEERS |Condensing Unit Voltas + Installation Charges < 1,47,828.00 1,35,000.00
36|PROVENTIQ PHARMA MACHINERIES | Multi Mill Machine cGMP Machine < 1,35,450.00| X 95,000.00
37|PROVENTIQ PHARMA MACHINERIES | Colloid Mill < 1,33,300.00 [ 1,35,000.00
38[SAIFIAN AIRCON [aHU < 1,32,083.20| 95,000.00
39]SAIFIAN AIRCON Double Skin AHU < 1,26,256.00[ 1,40,000.00
40[SAIFIAN AIRCON [Terminal Hepa Filter 305x305x300 < 1,25,090.56 [ X 1,38,000.00
41[SAIFIAN AIRCON [Terminal Hepa Filter 305x305x300 (186 CRC Sheet) < 1,11,688.00[ 1,01,200.00
42| WEATHER COMFORT ENGINEERS [air cooled ductable unit Voltas < 99,731.00 X 88,150.00
43]Trio India Door 1220 x 2100 mm Double leaf < 98,393.40 | X 80,000.00
44| WEATHER COMFORT ENGINEERS Free Match HI Wall Voltas < 90,820.00 [ 1,24,000.00
45| WEATHER COMFORT ENGINEERS [splitAC inverter < 84,550.00 | X 87,000.00
46]Trio India |clean Room Door (Single Door) (Hatch Door) 1000x 1000mm__| < 71,820.00 X 48,120.00
47| WEATHER COMFORT ENGINEERS Free Match HI Wall Voltas < 64,12500] % 85,500.00
48| WEATHER COMFORT ENGINEERS [splitAC inverter < 56,050.00 | X 55,000.00
43| WEATHER COMFORT ENGINEERS Free Match HI Wall Voltas < 54,530.00| X 85,000.00
‘50| WEATHER COMFORT ENGINEERS PER NOS < 52,816.50 | X 31,500.00
‘51| WEATHER COMFORT ENGINEERS [THERMAL EXPANSION VALVE 8.5 TR (TXV) SUPPLY OF INSTALL _| < 39,770.00| < 25,000.00
s2]trio India Emergency exit Red colour 915 x 2100 mm < 31,160.00| X 31,360.00
‘53| WEATHER COMFORT ENGINEERS [MISC. AND INSTALLATION CHARGES < 1,01,047.00
TOTAL B 3,41,09,856.94 | T 3,11,95,770.00
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