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OFFICE OF THE SUB DIVISIONAL MAGISTRATE (SAKET)
M. B. ROAD, SAKET, NEW DELHI-110068

F.NO.SDM/SKT/20199\. , Dated:-  %/02/2019

CERTIFICATE .-

Certified that M/s Anant Raj Ltd. having régistered office at
85.2, KM, Stone Delhi Jaipur, village Bhedula, F.0. Sangwari,
District Rewari, Haryana has deposited stamp duty under “article 23*
cenveyance of schedule 1A of the Indian Stamp Act, 1899 pursuant to
the Scheme of Amalgamation order of Hon'ble High Court of Delhi
dated 19" July, 2016 whereby M/s Grand Meadows Limited, M/s
Fapillon Estates Limited, M/s Roseview Estates Private Limited and
M/s Bhasin Resorts Limited a public limited companies incorporated
under the provisions of the Companies Act, 1956, all these companies
have besn Amalgamated with M/s Anant Raj Limited. The stamp duty of
Rs. 16,52,030/- along with a penalty of Rs. 1,00,000/- total
amounting te Es: 1?,52,D3ﬂf—pfwasl Chargeable under “article 23”7
vonveyance of schedule 1A of Indian Stamp Act, 1899 as determined
vide order dated 22/01/2019 of this office, has been deposited,
which has also been verified by- e-stamp Certificate no. IN-

DL39177274522889R dated 04/02/
%gtgm..i Y

Ramchandra M. Shingare
SDM (Saket)

a

Copy to:- ) _
i iy -

1. M/s Anant Raj Industries Limited, Registered Office at B5.2, KM,
Stone Delhi Jaipur, Village Bhedula, P.O. Sangwari, District
Rewari, Harvana.

2. M/s ARnant Raj Limited, Head Office at H-65, Connanght Circus, New
Delhi-~110001.

3. SDM/Collector Grade-I (Hauz Khas), M. B. Road, Saket, New Delhi.



OFFICE OF THE SUB-DIVISIONAL MAGISTRATE (SAKET)
REVENUE DEPARTMENT: GOVT. OF NCT OF DELHT
M.B. ROAD, SAKET, NEW DELHT - 110068,

F. No. SDM/SKI/2015/21F Dated: - 22/01,2019
ORDER

Sub: Adjudication of Stamp Duty conseguent upon approwval
of Scheme of amalgamation by .Hon’'ble High Court of
Delhi’'s vide CP Wo. 4/2007, SIEGDT,EEZDD?,?KZGD? Order
dated 08™ May, 2007.

1. Applications vide Diary No.52260 dated 27/11/2018
and Diary No.6976 dated 31/12/2018 have been
received from M/s Anant Raj Limited, Head Office at

ﬁ H-85, Connaught Circus, New Delhi-110001 for
Adjudication of Stamp Duty consequent upon approval
of Scheme of amalgamation by Hon’ble High Court of
Delhi's wvide CP No. 4/2007, 5/2007,6/2007,7/2007
Order dated 08™ Mavy, 2007,

2. Tounseguent to allowing the Scheme of amalgamatiocr
oy the Hon'ble High Court of Delhi vide said
order dated 8/5/2007 among the M/s Grand Meadows
linmited, M/s Papillon Estates Limited, M/s Roseview
hatales rivate Limiled, naving registered office H-
83, Connaught Circus New Delhi and M/s Bhasin

Resorts Private Limited having registered office E-

Lo

9, Khanpur Extension; Devli Rcad, New Delhi company
‘acorporated under the provisions of the Companiecs
Act, 18236 (Transferor Company) and M/s Anant Ra
ndustrles limited registered office at 85.2, KM,
stone delhi Jaipur, Village Bhedula, P.0O. Sangwari,
slstrict Rewari, Haryana now known as M/s Anant Ras

mited (Transferee Company) having Regd. Office at

CP-1, Sector-8, IMT Manesar, Haryana-122051.

3. As per ne scheme of amalgamation, it is noted thac
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I'ne Transferee fompany shall dissue and allot
55,06,744 equity share of Rs, 10/- each to the

shareholders of the transferor companies.

The Transferor Company shall be dissolved without
undergolng the process of winding up and the
concerned Registrar of Companies shall place all
documents relating to the Transferor Company and
registered with him on the file kept in relation to

Lthe Transferee Company and filed relating to the

-
-

said Transferor and Transferee Company shall be

consolidated accordingly.”

As per Lhe scheme approved by the Hon'ble High Court
of Delhi in the scheme of amalgamation submitted by
Lhe company the total number of egquity shares o:f
55,06,744 @ Rs. 10 each are to be issued amounting
Lu Rs.5,50,67, 440/-

J. As per the jJudgment of the Hon'ble High Court of
Delhi in the case ol Delhi Towers Limited, in the

absence of any specific entry in the Indian Stamp

o2
T

I Act 1899, Schedule-1A, as applicable to Delhi,
definition of conveyance in the Indian Stamp Act
1898, covers the activity of amalgamation of two or
more companies and therefore, same enbtry as
applicable to Conveyance i.e. entry 23 of Schedule
1-A would be applicable to the order of Scheme of
Amalgamation. The term conveyance has been defined

:n the Stamp Act as under:-
a. “"Section 2(10) - "“Conveyance” includes =
?ﬁﬁ“ conveyance on sale and every instrument by

b
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which property, whether movable or immovable,
is transferred inter vivos and which is not

otherwise provided for by Schedule I,”,

Entry 23 of Schedule 1-A as applicable to Delhi
provides Lhal the stamp duty on conveyance would' be
chargeable at the rate of 3% of the consideration
amount set forth in the instrument. Therefore, the
rale at wnich stamp duty to be charged on the scheme
of amalgamation order passed in Delhi should be 3%

in the absence of any specific Entry in the respect,

So far as, the wvaluation of - the schemea of
amalgamation is concerned on the instrument of the
amalgamation scheme sanctioned by the Court, after
due verification is to be determined by the stamp
authority only on the basis of the price of the
share allotted BY the Transferor Company Lo

I'ransferce Company.

- Thus, the calculation of stamp duty should typically

oe based on the shareholders of the Transferaor
volipdny and that valuation would be on the basis e¢n
tne share exchange ratio of shares and not by
valuing the assets and liabilities separately. The
basis and principle of determination of applicable
stamp duty is the valuation of share allotted and

issued by Transferor Company to Transferee Cempany.

.As per the Delhi Tower Judgment, in case of scheme

of amalgamation of companies for the purpose of
st.amp duty, what is 1liable to stamp duty is the
‘iastrument’ and nolL a Transaction of purchase and
$a.@ wh'ch 1is struck at Para 7.4 of Delhi Tower

Judgment .

- The above mentioned fjudgment further provides the

scheme of amalgamation scheme sanctioned by the
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court and the order would be af ‘instrument’ within
the meaning of section 2(i) of Indian Stamp Act, By
the said instrument the properties are transferred
from the Transferor Company to the Transferee
Company Lhe basis of which is compromise arrangement
arrived at between the two companies (para 8.27 and

8.3 ef the Delhi Tower Judgment) .

10. In the absence of any specific provision providing

stamp duty on amalgamation / Demerger in the Stamp

AcL as applicable to Delhi and following the
F rational given in Delhi Tower Judgment and treating
the Amalgamation Crder as an “instrument of

conveyance” for the purpose of Entry 23 of Schedule
1-A as applicable to Delhi, then the wvalue to be
taken inteo account for purposes of computing the
stamp duty should be the amount set forth in the
instrument i.e. the Scheme of Amalgamation in the
present case) as required under the said Article 23,
and in my considered wview that for the purpose of
Celunlelion of stamp duty te be paid in the Scheme
vl amalgamation and wourder ot the Hon’ble High Courc
of NDelhi dated 8/5/2007, Rs. 5,50,67,440/- i.e. the
value of share dissued by the Transferee Company
should be the only value which may be taken for
calculating the stamp duty.

11. Further, as per the allotment of eguity share,
pursuant to the scheme of amalgamation of M/s Anant
Raj Industries Limited now known as M/s Anant Ra
imited, with the companies, wherein it is stated
Lhat in the aforesaid merger, the company shal!
Issue and allot equity shares to the equity

shareholders of Transferor Company.




12. 'ne Board discussed and passed the following
resolution:-
resclved that 55,06, 744 sharecs (Fifty Five lakh 3ix
Trousand and Seven Hundred Forty Four Only) Eguity
snares having face value of Rs, 10/~ each be and

are allotted as per the details below:

(ET%E. Name of the Transferor Company No. - of |
shares to be
issued of
the

i Transferae
E; Company
;_ ' Grand Veadows Limited lB,BG;EEE _ 4
2 ' Papilion Estates Limiteg 10,19,176 1
L = e _ |
3 r Roseviow kstates Private Limited 24,58,887
|

4. | Bhasin Resorts Private Limited 6,897,722 |

= hom:. - 55,06, 744 |

1 : ) r

Iaccordanygly order that the stamp duty on thne Scoame
of Amalgamation order is payable @ 3% on the total
amount of Rs. 5,5&,5?,445f~{Rupees Five Crore, Fifty
2c, Sjixiy Saven Thousand, Four Hundred and forty Crly)
which comes out to be Rs.16,52,030- {Rupees Siwxteen
sae, Fifty Two Thousand and Thirty only. The Transferee
Company 1is therefcre directed to pay the aforesaid

stamp duty within 15 days.

‘3. burther, the effective date of merger was 8/5/2007 and
“opy ol order received by the company on 2/8/2007. The

dpplicalions for payment of stamp duty on the merger




araer WHS filed on 27/11/2018 and 28/12/2018
respectively which is delayed.

the same. On account of delay,

for penalty u/s 40 of

representative of the Company contended that the delay

occurred due te non awareness as duty on merger is a

new concept.

14.In view of submissions, I am taking a lenient view and
imposing penalty of Rs. 1,

enly}l only which will be payable along with stamp duty

a5 calculated as under:-

Indian Stamp Act, the

00,000/~ (Rupees One Lac

Calculation of Stamp Duty

The company admitted
the Company is liable

_ﬁarticulars

Amount

e —

Face value per share of Anant Raj

Industries Limited

10 per share

'No. of eguily shares issued on

merger

55,086, 744/-

| gttt )
Value of equity shares issued

5,50,67,440/-

Stamp duty rate in Delhi on merger

order

3%

| Stamp duty amount

Rﬂ‘. 16;52:&30;_

15, The document in the nature

July on approval of scheme

of Adjudication of stamp
of Merger by the Hon'bpla

High Court vide order dated 08/05/2007, the s:amp

cuLy payable on the total value of shares issued of Rs.

5,50,67,440/- (Rupees Five

-Crore, Fifty Lac, Sixty

Seven Thousand, Four Hundred and Forty Only) is
NG payable @ 3% comes out to be Rs. 16,52,030/- [Rupees
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Sixteen lac, Fifty Two Thousand and Thirty cnly) as per

12 caleulation shown above.

16. in accordance scheme of amalgamation the Transferee
Company 1s hereby directed to pay Stamp Duty of Rs.
11,352,030/~ (Rupees Seventeen Lac, Fifty Two Thousand
and Thirty gnly) i.e. Rs, 16,52,030/- (Rupees Sixteen
Lac, Fifty Two Thousand and Thirty only)as Stamp Duty
along with penalty of Rs. 1,00,000/- (Rupees One Lac
only) within 15 days of issuance of this order failing

which the same shal]l be recovered as land revenue.

Py

(RAMCHANDRA M. SHINGARE)
SDM/COS (SAKET)
RAMCHANDRA M. SHINGARE
Sub-Divisional Magistrate { Saker)
M.B. Road. New Delh;
M/s Anant Raj Industries Limited,Registered Office at 85.2,
KM, Stone Delhi Jaipur, Village Bhedula, P.O. Sangwari,
District Rewari, Haryana.

M/s Anant Raj Limited, Head Office at H~65, Connaught
Circus, New Delhi-110001.




