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With reference to your application \Lpoggg dated g gs0%/0% for developmen!
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Maharashtrs Regional andlown Planning Act, 1966 10 carry out development work and or o erect
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POWER OF ATTORNEY

TO ALL TO WHOM THESE PRESENTS SHALL COME, I, Mr. Mukesh L Shah ,the ﬁ/

Authorised Signatory of Sheth Developers Pvt Ltd. having its registered office at
11, Vora Palace, M.G. Road, Kandivali (w), Mumbai- 400 067 and present

address at Vasant Lawns Site Office , Vasant Law"' -Rag ' e ( wl o Y ’5(.]6
SEND GREETINGS : : 3o 3§ -~
g 4 gi A
we 3% 0
WHEREAS : " i“.,‘" M= -
= §3 B
(a) We, Sheth Developers Pvt Ltd., ar \en edt _ﬁg‘a{y %k geielopm tbyg Es ?_
, . w 'm
constructing buildings in our Project knd¥ a5 yase@bl#ns ~(hereinafter § 8§ O
referred to as the said Bunldmgs) on the piece and parcels of lands, the g g
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(b) Sheth Developers Pvt Ltd., as DeveN&s are’ entlé@ sellj and %p@
off on Ownership Basis Flats /Shops /Premlses arages JParking Epa@ x

and any other structures in the said buildings in our Project an»vn% 3

Vasant Lawns to prospective purchasers of such Flats /Shops Prgmlgs

/Garages /Parklng Spaces etc; B

—l.
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(c) By and under Power of Attorney dated D \elol , Mr Ashwin N Sheth has \}/ |

appointed me as the constituted attorney to sign and execute

Agreements for sale to be entered into with prospectlve purchasers of -

Flats/Shops/Garages/Premrses/Parklng Spaces ll'l the Buuldmgs constructed

N our Project Known as Vasant Lawns and on sngnlng and executlng the
Agreements for Sale to cause appearance on the occasion of Reglstratlon

of such Triplicate Agreements to be executed with such prospectlve
purchasers towards the sale of Flats/ Shop’s/ Premises/ Garages/ Parklng '
Spaces as one of the parties of the above mentioned Agreement.

(d) Due to oressu_res of waork I am not able to admit the execution before the
Registration A_uthority at Thane . and require to appoint some fit person in

- my place and stea'd to register the Agreements for Sale in respect of the

Flats/Shops/Garages/Premises/Parking Spaces in _the Buildings to be
constructed in the Vasant Lawns Project _ -

(e) Whereas by virtue of = clause 4 of the said Power Attorney “/ .l g
dated_21ob | 2oeb I have the right to appoint one or more substitutes = -
/delegates to perform any of the matters thlngs .' | '

(f) I, Mr. Mukesh L Shah,

Vasant Lawns Site Offjek
the Constituted Atto ' : evelehe;}\ Pvt Ltd., the Developer of

the said Buildings H“ -:-:{ AWNS ‘?l‘oiect do hereby appomt Mr.
Pawan Thakur and lYlSh P4 Hrne t)otl) having their official address
at Hall Mark , Vasan Q\:a[ ml.‘,ElS/Merg// Mulund (W) Mumbai, either

""lu---...-

jointly or severally , as my suﬁ’ﬂmcause appearance on the occasion

of Reglstratlon of such Triplicate Agreements to

1
orospective purchasers towards the sale of 4 8L

-:*'--*-_;w:-- wrth such
(Garages/ Parkrng Spaces of the Buildings to j ( N0 Nasant
Lawns Project as one of the parties of the aH "

NOW KNOW YOU ALL AND THESE PRESENTS W& N PRSI pfat T Mr.
Mukesh Shah , Constituted Attorney of Sheth Developers anate Ltd (herernafter.
referred to as “the sald Director”) do hereby appoint, constltute and nominate
‘Mr. Pawan Thakur and Mr. Vlshnu Pacharne , both ad nd nnabt )
either ]omtly or severally, havung their official addres$s at gll ‘Markl Va‘&nt

i e

Oscar, LBS Marg Mulund (W) Mumbai to be my tr é’ﬁd la ul Atl:orney/@;go

o | CTf
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l. . To admit- attest, to register and to do such other acts as may be
necessary for, the Reglstratlon of the Agreements for Sale in Tnphcate of

FIats/Shops/ Ofﬁce Premlses/Commerdal Prernrses /Garages/Parkmg 5
Spaces in the said Bunldlngs executed by my Attorney on my behalf as one
of the partles to the sald Agreements before the Reglstrar/Sub Registrar

of Assurances at Thane .

!

2. ' To do all other acts, deeds, matters and thmgs that may be necessary or

mcndental to the execution and registration of the Agreement of Sale in
regard to the sale of Flats/Shop/ offices/ Commercial Premlses /Garages /
Parking Spaces in the said Buildings to be constructed in our Vasant

Lawns P_rOJe_ct

And 1 agree to ratlfy and confirm all and whatever my Attomeys shall do or
8] erort to do or caused to be done by virtue of these presents

IN WITNESS WHEREOF I, Mr.
at Mumba this 3t day of Juiy 20

f-'""'

(E 2l S;

Mukesk l?hg)j‘hﬁa@ereunto set my hands
_\

Ny |
.‘h‘iﬂ_. _‘ ‘f !A } /
T

Portion of all that piece and parcel of land, situate Iylng and_he ng srtuated in

Village Panchpakhadl Thane as per Development Aget

admeasunng as under : -

| Survey No/ HISSB No . AREA(SQ.MTS.)
52§1|:;_)t) wo o A T 3000
52(2Pt) S50 13030.00
53(pt) ' 330.87
70(2pt) 1500.00
70(3) 480.00
70(10pt) 880.00 -
y0(11 = 480.00 e
71(1pt) 10630.00

i AR - 450.00 _
72(1) e SN SR
 72(4) 2250.00

[ 72(6) 1430.00 - -
72(7 8020.00
72(10 130.00
total £ 48160.87




I m“m"ﬁ =T = L s e o B R, T LT e o T e e iy oy ST e S me— o~y g T .

b e P —

SIGNED SEALED AND DELIVERED )
By the withinnamed | )
 Mr. Mukesh L Shah- e )
as the Directors of Sheth Developers Private )

Limited in the presence of............

v < kit
S5

Before Me.

Specimen Signature of my Attorney

1) Mr Pawan Thakur
/ /

W &3¢ (Y0 L

¥ / ©9
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POWER OF ATTORNEY

TO ALL TO WHOM THESE PRESENTS SHALL COME, I, Mr Ashwin N. Sheth, the

Director of Sheth Developers Pvt Ltd. having its registered office at 11, Vora

L

LEL O

'SOOT/AL/LLOL YD AMLLS /S

£80 OOF - /equungy “13) wocGaloy

i’

9E627 Lalie

WHEREAS :

(a) We, Sheth Developers Pvt Ltd., are entitled to carry out devé]op '
constructing buildings in our Project known as Vasant Lawns 'thereini
the piece and-p=<

referred to as the said Byildings.

details whereof aryg@h m;tm ;.é{_‘ SR / @ He

of duly registereaﬁ%y.mh, Lefopment Agresment/mete™

~3 by and between Voltas Lightedi ‘P

~G ate Limited of the Other '-';{ ‘
\ \ ..

g £

) —5 22 z

}agﬂ.py other stru UI'W: uil Bt
- (BfAuch Flats /Shops / E&‘/B /Parking Spaces - etc;
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(c) I, Ashwir N She th as: the Director of She&hDeveIOpers Pvt Ltd., the
Developer of the said Buildings have to sign and execute agreements to
be entered into with prospective purchasers towards the salé of
Flats/Shops/Garages/Premises/Parking Spaces on the Building and on
signing and executing the Agreements to cause appearance on the
occasion of Registration of such Triplicate Agreements to be executed with
such prospective purchasers towards the sale of Flats/ Shop's/ Premises/
Garages/ Parking Spaces as one of the parties of the above mentioned
Agreement.

(d) Due to pressures of work I am not able to execute the said agreements'
with such prospective purchasers, and in pursuance thereof I am unable

to admit the execution before the Registration Authority.
- (e) In view of the same it has been decided and a resolution dated
15|06/ 06 has been unanimously passed in the meeting of the Board of
Directors of SHETH DEVELOPERS PRIVATE LIMITED to nominate, appoint
and constitute a fit and proper person to represent us, to act on our
behalf and to admit execution of the said Agreements for Sale and appear
before the Registrar/Sub-Registrar of Assurances at Mumbai and Bandra
and generally to do all acts on our behalf to admit registration of the

Agreements for Sale with Prospective Purchasers relating to.
flats/shops/Offices/Commercial Prem:ses/GaragesjParkmg Spaces etc

located in the said Buildings .

NOW KNOW YOU ALL AND THESE PRESENTS WITNESSETH that 1 Mr.

Ashwin N. Sheth the Director of Sheth Developers Private Ltd (hereinafter
referred to as “the said Director”) do hereby appoint, constitute and nominate
Mr. Mukesh L Shah, adult Indian Inhabitant, residmg at A-701, Vasant Aradhana

Tower, Mahavir Nagar, Kandivali (w) , Mumba: 400 06

- _-H“P-q.

9-
H
.l"

T

behalf as one of the Parties to the ﬁ"ih _
¥ 'f'ff” "
& To admit, attest, to register-. andlgq_. f};eﬁ its as may be

necessary for, the Regishraﬁon_g_f t;l“ﬁ“ smentS for Sale in Triplicate of
/Garages/Parking

_a-.tll""

‘ Flats/Shops/ Office Premlses/Commercual Prep
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Spaces in-the. saldBuildings executed by our Attormey on our béhalf as
one of the ﬂaﬂﬁm 10 the said Agreements before the Registiar/Sub

Sl Registrar of Assurances at Mumbai and Bandra.

3. To do all other acts, deeds, matters and things that may be necessary or
~incidental to the execution and registration of the 'Agreement of Sale in
f regard to the sale of Flats/Shop/ offices/ Commercial Premises ./Gerages I .
Parking Spaces in the said Building.

4. 1 hereby grant unto our said Attorney full power and absolute
authority from time to time and to appoint one or more-substitute/s

-or delegates to do execute and perform any of the matters or

| things as aforesaid and the same substitute/s or delegates at
pleasure to remove and to appoint another or others in his place
and all and whatsoever our said Attorney or thelr substitute or'
delegate or delegates shall do or cause to be done .

” ~ And we agree to ratify and confirm all and wh_atever our Attorney shall or
- o i purport to do or caused to be done by virtue of these presents.

IN WITNESS WHEREOF 1, Mr  Ashwin N. Sheth have hereunto set our hands
at Mumbai this %1 day of July ,2006.

THE FIRST SCHEDULE HEREUNDER WRITTEN :

Portion of all that piece and parcel of land, situate lying and being situated in
Village Panchpakhadi , Thane as per Development Agreement dated 1¥ October

admeasuring as under : - . | 4

303000

&

WUW 36("6" y}' / C’€
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T R 430.00
72(7) 8020.00

72(10) = [13000 |

total 48160.87

SIGNED SEALED AND DELIVERED )
. LTD,
gy the withinnamed for SHETH ny'\'fb ERS PVT. LT

—

Mr Ashwin N.Sheth ) - DIRECTOR

as the Directors of Sheth Developers Private )
Limited in the presence of............
A e R [ Lov6
HASHIDHAR U. KAUP Ot
8'COM.LL.S.CALID.DBA
HIOH COURT ADYECATE
NOTARY-UNION OF INDIA '
REG. No. 714
Dreamland Bu:ldayg. Room Neo. 7,
Ist Floor, Oppxsits Ruilway Statios,
Gaoregaoca (Bust), Mumbe.—400 063,
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SHETH

ABmdoanm

| 'f.jesurmeo TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
‘DIRECTORS OF THE COMPANY HELD ON TUESDAY THE 13™ DAY OF JUNE 2006 AT 11.00

A.M. AT THE REGISTERED OFFICE OF THE COMPANY.

.

A‘UTHORIT—Y TO MR. MUKESH L. SHAH:
"RESO_I.VED THAT the Board of the Company through its Managing Director Mr. Ashwin N. Sheth,
do hereby irrevocably nominate, constitute and appoint Mr. Mukesh L. Shah,'having a residence at
A-701, Vasant Aradhana, Mahvir Nagar, Kandivali (West), Mumbai - 400 067 as the true and lawful

Attorney for the Cdm;:':any, who shall have the authority:

1. To sign and execute all the Agreements for Sale, Cancellation Deed, Allotment Letters, any

o:her-dacumenté deeds;
| _2.'. Tﬂ appear put up appropriate representations, declarations, sign, venfy and execute plalnts
Written Statements, Counter Claims, Appeals, Reviews, Revisions, Appllcanons Afhdawts
~ Authorities and papers of every description that may be necessary to be signed, venhpd and
.executed be_fbre Judicial, extra Judicial, Administrative, any other éulhdtity!iés'gstablished or to
‘be established under the authority of the law; ' :
in respect of the Flats/Units/Buildings (Residential/Commercial) developed  or. being developed

within the Project Vasant Lawn, Thane, in the name and on behalf of the Cumpahy. |

‘FURTHER R_ESO’LVED THAT the Common Seal of the Company be- affixed whenever/wherever

fequired, inthe presence of and under the signatures of any of the Directors of the Company in terms.

of Article 41 of the Articles of Association of the Company.

L

RESOI.VED FURTHER THAT Mr. Ashwin N. Sheth, Managing Director of !he Campany be and s

hereby authorised to do and caused u:»—b‘e(qq&e, 3{9 . and cause to be execy,l ch acts, deeds, -
: AR U _
things as may be necessary and giged : ' C5a5 ﬂgtlm.-. AN

/J |

ging Director

SHETH DEVELOPERS PVT. LTD.
Wor P55 M SapfBark | M. G. Road | Kandivali (W) | MUMBAI - 400 067.
e Tl : 2808 836312861 9283 12801 2171 | Fax : 2808 6662

MIWVMIMMMMtMMWMIMW amlwmﬂnuumw - 400 097.
Tl 2842 6227-31 | Fax 2842 62341 Exal sdleSshuliievalopersseom L Wabsie: wiw: shelhdevelopars.com
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DAMODAR
BHARKTA
MODI
KOTHARI

. DESAI
VUSSONII
DAMODAR
MERCHANT (Ms)
VAIDYA
AMIN
MEHTA (Ms)
GANDHI
DESA] (Ms)
DESAI

. The Larger Property comprises

Telephone :
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+91 22 5633 9653
Readymoney Mansion,

43, Veer Nariman Road,
MUMBAI - 400 001.
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+ 01 22 5633 0656
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Re: All those pieces and parcels of land admeasuring in the
aggregate 38806.89 sq. mts. situate, lying and being at
Village Panchpakhadi, Taluka and District T hane, State of

Maharashtra.

TO WHOMSOEVER IT MAY CONCERN

. We refer to our Certificate of Title bearing no. SV/15586/2003 dated

October 11, 2003 (hereinafter referred to as the “said Title Certificate”)
certifying that, subject to various Orders passed by the Competent

Authority under the Urban Land (Ceiling and Regulation) Act, 1976
(the “ULC Orders”) referred to therein, the title of Voltas Limited with

respect to the property admeasuring in the aggregate 115018 sq. mts.
situate, lying and being at Village Panchpakhadi, Taluka and District
Thane, more particularly described therein and in the First Schedule
hereunder written (hereinafter referred to as the “Larger Property”) is
clear and marketable and that Sheth Developers Private Limited
(hereinafter referred to as “the Company”) is vested with development
rights in respect of the Larger Proper
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in Second Schedule hereunder writ
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U,00,000/- (Rupees Sixty
Crores Only) (the “Term Loan”), interalia. from LIC Housing Finance
Limited (“LICHFL”). To secure the repayment of the Term Loan to
LICHFL with interest, the Company has created an equitable mortgage

vide Memorandum of Entry dated March 29. 2005 in favour of

- LICHFL, in respect of the Larger_Property —which—inetades—the Said
= =™
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Property. The Forms 8 and 13 together with copy of the Memorandum
of Entry dated March 29, 2005 were duly filed with the Registrar of
Companies, Mumbai on May 12, 2005.

4. The Company has taken a Corporate Loan of Rs. 40,00.00.000/-
(Rupees Forty Crores Only) (the “Corporate Loan”), interalia, from
Industrial and Development Bank of India Limited (“IDBI”). To secure
the repayment of the Corporate Loan to IDBI with interest, the
Company has created an equitable mortgage vide Memorandum of
Entry dated May 16, 2005 in favour of IDBI by deposit of title deeds
with LICHFL, acting for itself and as agent of IDBI, in respect of the
Larger property, which includes the Said Property. The Forms 8 & 13
together with copy of the Memorandum of Entry dated May 16, 2005
were duly filed with the Registrar of Companies, Mumbai on May 18,

2005.

5. By a Declaration dated 10" February, 2006 executed by Mr. Ashwin N.
Sheth in his capacity as the Managing Director of the Company, viz..
Sheth Developers Private Limited, it is, interalia, stated that the Said
Property does not form part of the surplus vacant land declared by the
Competent Authority under the Urban Land (Ceiling and Regulation)
Act, 1976 vide the aforementioned ULC Orders. It is further declared

that, save and except the two equitable mortgages referred to above, the
title to the Said Property is clear and marketable and free from
encumbrances and that the Company is fully entitled to develop the
Said Property.

6. We have perused the copies of the search reports, documents of title
and the ULC Orders referred to in the said Title Certificate with the
P.R. Cards, the Memorandums of Entry in respect of the mortgages
created by the Company as also the aforesaid Declaration issued on
behalf of the Company, viz., Sheth Developers Private Limited.
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All those pieces and parcels of land admeasuring in the aggregate 115018 sq.

mts. situate, lying and being at Village Panchpakhadi, Taluka and District
Thane, State of Maharashtra and bearing Survey nos./ Hissa Nos. as follows:-
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Sheet No.
Sr. No. | Survey Nos./ AREA in
Hissa Nos. sg.meters
35/8 9930 3
35/9 1820
35/10 1060
35/11 560
51/1 4880
51/4 1820
S1/5 2240
52/1 6600
5212 13030
d3pt 20943
70/10pt 780
70/11 48 |
70/2 pt 1500 |
70/3 R |
520 |
6762 |
RN
450
2434
MRSy -
430

8020
130

339

50

230
760
250

2710

12600

130

365_

5068

2440

84 L
o
2560

115018
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THE SECOND SCHEDULE ABOVE REFERRED TO
(Description of the Said Property)

All those pieces and parcels of land admeasuring in the aggregate 38806.89
sq. mts. situate, lying and being at Village Panchpakhadi, Taluka and District

Thane, State of Maharashtra and bearing Survey nos./ Hissa Nos. as follows:

Sr. No. Survey Nos./ l AREA in I
r Hissa Nos. | sq.meters
L C—y e .
L _ 52/1 : _ 3148.76
2. | 5212 _ 10903.45 |
3. : 53pt _ 6112.03
4 70/10pt '\ 417.95
) 70/11 L 402.03
| 6. | 7072 pt | | 582.10 1
y 70/3 480 |
8. ~___T1/1pt 3912.25
0. 71/5 ) 450
10. g 72/1 239141
3. - _ 7214 1623
12. 7216 _ 364.98
mE 72/7 7536.17
14. 72/8 339
’ 15. i 72/10 ~ 83.79 ]
| | Total _ 38806.89
Dated this 13" day of February, 2006. '
Kariga and Company,
Partner.
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DAMODAR KAN Telephone :
KOTHARI (Registered) or
. DESA Advocates, Solicitors & Notary + 91 22 5633 9643
VUSSONJI o
DAMODAR Established 1820 + 01 22 5633 0653
MERCHANT (Ms)
VAIDYA Headymoney Mansion, Fax :
AMIN 43, Veer Nariman Road, + 91 22 5633 9656
MEHTA (Ms) MUMBAI - 400 001. + 91 22 56339657
DOSHI (Ms) INDIA
GANDHI Qy/ /2003 E-Mail ;
DESAI (Ms) In reply quote —!_—5;—533—- mail @ kangacompany.com
Re: Davalopmant of all thoce piecec and pareele of land admeasuring 1n the
aggregate 115018 sq.mitrs., situate, lying and being at Village
Panchpakhadi, Taluka and District Thane, State of Maharashir>
1O WHOMSOEVER IT MAY CONCERN
L« By an Indenture of Conveyance dated the 4" day of May, 1964, registered with

the Sub- Recqstrar of Assurances, at Thane undcr Senal No.THN/933/1964, made
between 1. Shri. Laxman Vinayak Bhave, 2. Smt. Kusum Laxman Bhave, and 3.
Shri. Vijay mem Bhave, therein called “the Vendors" of the One Part and Voltas
Limiuted, theremn called “the Purchasers” of the Other Part, and hereinafter called “the
Company’ the said Shn. Laxman Vinayak Bhave, 2. Smt. Kusum Laxman Bhave and
3. Shn’ Viyjay Taxman Bhave sold, granted, conveyed and transferred unto the
Company the following pieces or parcels of vacant land situate lying and being at
Village Panchpakhadi, Thane as also more particularly described in the Schedule
thereunder wnitten in the manner therein contained:-

Survey Nos Hisza No

52 2
09 | 2
69 4 ,
69 | >
70 2

i 70 | 4
70 6
70 8
70 10
70 - |2
71 >
72 l |
12 ' 8
12 6
/2 10 |
72 11

|

|
) By an [ndenture of Conveyance dated 4™ day of May, 1904, registered with the

Sub- Registrar of Assurances, at Thane , under Senal No. THN/988 of 1964 and made
between Shr1 John Domnic Andras, therem referred to as “the Vendor” of the One

i-‘._-. -_‘_“_ﬂ_‘.-_.. =g d
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Part and the Company as “the Purchasers” of the Other Part, the said Shri John

Domnic  Andras sold, transferred and conveyed unto the Company the following
pieces and parcels of land situate lying and being at Village Panchpakhadi, Thane and
more particularly described in the Schedule thereunder written in the manner therein
contained:-

Survey Nos. Hissa No. Area
55 -
52 - | (pt)
23 (part) i
I " 6-71-4
Js By an Indenture of Conveyance dated 4" day of May 1964 and registered with

the Sub-Registrar of Assurances, at Thane, under Serial No.THN/934 of 1964 and
made between 1. Smt. Gopikabai J.Satghare, 2. Shri Vinayak J. Satghare, 3. Shri.
Chandrakant J, Satghare, 4. Shri Vasudev Jagannath Satghare, 5. Shri. Madan J.
Satghare, 6. Shri.Sadashiv J. Satghare, 7. Shri Shamrao J. Satghare, 8.Shri Ramakant
J. Satghare, 9. Shri Dinkar J. Satghare and 10. Shri. Prabhakar J . Satghare, therein
referred to as “the Vendors™ of the One Part and the Company as “the Purchasers” of
the Other Part , the aforesaid Vendors sold, transferred and conveyed unto the
Company the following pieces and parcels of vacant land situate lving and being at

Village Panchpakhdi, Thane and more particularly described in the Schedule

thereunder written 1n the manner therein contained :-

Survey Nos. Hissa No. Area

48 & 1 (pt) 0-24-0
| 48 ' 3 0-3-4

48 4

48 > (pt)

48 .

49 2 (pt)

49 ‘

50

51 > (pt)

39 -

p 60
038
69
70
71
71
72

72
73
74
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