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SITUATED AT
UNIT NOS. 115,116 AND 117, 15T FLOOR, SHREEJI CHAMBERS PREMISES
COOPERATIVE SOCIETY LTD, TATAROAD NO: 2, OPERA HOUSE, MUMBAI 400-004
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VALUERS & TECHNQ ENGINEERING CONSULTANTS (P) LTD:

ALUATION CENTER OF EXCILLENCE

VALUATION ASSESSMENT AS PER SBI FORMAT

Name & Address of Branch:

State Bank Of India, Diamond Branch, D/3 West Core, Bharat Diamond
Branch, Bandra East, Mumbai 400051

Name of Customer (s)/ Borrower Unit

M/S. Dhanera Diamonds & M/s. Gujarat Diamonds.

Property Shown By

Name

Relationship with Owner

Contact Number

Mr. Milind

Representative

9702029235

Work Order No. & Date

Through e-mail Dated, 08-12-2023

; CUSTOMER DETAILS
i. | Name Unit no.115 : M/s. Dhanera Diamonds and unit no. 116 &117 : M/s. Gujarat Diamonds.
C Number 9702029235
ii. | Application No. NA
> PROPERTY DETAILS
i. | Address Unit Nos. 115,116 And 117, 1st Floor, Shreeji Chambers Premises Cooperative
(as referred from the copy of | Society Ltd, Tataroad No: 2, Opera House, Mumbai
the documents provided) 400-004
ii. | Nearby Landmark Opera house
ii. | Google Map Enclosed with the Report
Coordinates or URL: 18°567'17.9"N 72°49'03.0"E
W: Lﬁg;g?&dem Brcens 1.0 Clear independent access is available
v. | Type of ownership Joint ownership
vi. | Constitution of the Property | Free hold, complete transferable rights
vii. | Is the property merged or No
colluded with any other Independent property
property
. Name of Approving Auth./
3 Document Details Status Descripti on%f the d?) Siknait Approval/ Document No.
i. | Agreement to Sell Available Sub registrar of Mumbai Dated- 11/03/2002
i. | NOC to Mortgage Available Padiyar and Co. Dated- 23/04/2023
iii. | Possession Letter Not available e
iv. | Approved Map Not available — —
v. | water bill Available Bombay Muncipal corporation Dated-08/11/2023
vi. | Last paid Electricity Bill Available Brihanmumbai Electric Supply Dated-11/11/2023
and Transport
vii. | Last paid Municipal Tax Available Bombay Muncipal corporation Dated-08/11/2023
Receipt |
viii. | Documents provided by Owner's representative
Name Relationship with Owner Contact Number
Mr. Milind Representative 9702029235
4. PHYSICAL DETAILS OF THE PROPERTY
Directions As per Sale Deed/TIR Actual found at Site
North Not mentioned in documents Internal road
i. | Adjoining Properties . South Not mentioned in documents Tata road 2
East Not mentioned in documents Panna arcade
West Not mentioned in documents Tata road 1
ii. Are Boundaries matched Yes from the available documents.
i, Plot demarcation Yes
iv. Approved land Use Commercial
V. Type of Property COMMERCIAL OFFICE UNIT
vi. No. of bedroom Living /Dining area kitchen Toilet
NA NA NA NA
e Only Partly G+1 and partly G+2
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viii Floor on which the property .
T First floor
iX. Approx. age of the property 31 years
X Residual age of the property | Approx. 29 years
xi. | Type of structure RCC framed pillar, beam, column structure on RCC slab
xii. | Condition of the Structure Average
Xiii. | Finishing of the building Average
5. | TENURE/ OCCUPANCY/ POSSESSION DETAILS
i. | Status of Tenure Vacant, presently renovation work is in progress.
ii. Property presently possessed/ occupied by M/s. Dhanera Diamonds and M/s Gujarat Diamonds
ii. | No. of years of occupancy | Not known
iv. Relationship of tenant or owner | NA
6. | Stage of Construction | Constructed property in use
If under construction then extent of completion | Remarks: Property already constructed.
T VIOLATION IF ANY OBSERVED IN THE PROPERTY
l. Violation if any o s lll.  Any other negativity, defect or
ahmarved II. Nature and extent of violation drawback in the property
The 3 commercial units numbered as
115, 116 and 117 are merged together
Cannot comment since copy ; and converted into 2 equal units with 2
of approved building Cizﬂgitncor?;i?;gncfofofgv?ésgfc;o::d entrances. In 1st unit renovation work is
plans/map not provided to us gp P P in progress and 2nd unit is in vitiated
| | condition and to be renovated. Now these
[ units cannot be sold as 3 separate units..
8. AREA DETAILS OF THE PROPERTY
Land area
I (as per documents/ site survey, whichever is less)
(Not considered since this is a Built-up Dwelling Unit Valuation)
Area as per documents Area as per site survey Area considered for Valuation
NA NA NA
Area adopted on the basis of | Not applicable
Remarks & Observations None
ii. Constructed Built-up Area
(As per IS 3861-1966)
\ Area as per documents Area as per site survey Area considered for Valuation
1 Carpet Area Carpet Area Carpet Area
‘ 1065 sq.ft ~1065 sq.ft 1065 sq.ft
Area adopted on the basis of I Site survey measurement only since no relevant document was available
| Area measurements considered in the Valuation Report pertaining to Building is
adopted from relevant documents produced to us or sample site measurement,
Remarks & Observations whichever is less. All area measurements are on approximate basis only. Verification
of the area measurement of the property is done based on sample random checking
only.
9. SUMMARY OF VALUATION
Plstioitiss Govt. Circle/ Guideline Indicative & Estimated
o, s Value Prospective Fair Market Value
1. | Built Up Unit Value (A) NA Rs. 4,81,00,000/-
Additional Aesthetic Works Value() | ... B
Indicative Prospective Estimated Fair Market Rs. 3,81,01.794/- Rs. 4 81,00,
Value (A+B) : '*\ &
AV, N2
4. | Expected Estimated Realizable Value
. (@ ~15% less)
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AVA e ks

SySterﬂ V.ALUAT[ON ASSE SSM ENT VALUERS & TECHNO ENGINEERING CONSULTANTS (P) LTD.

World's first fully digital Automated Platform for M/S DHANERA DlAMON DS WAL UATION CENTER OF EXCELLENCE

Integrating Valuation Life Cycie -

www.valuationintelligentsystem.com

5. | Expected Forced/ Distress Sale Value Rs.3,60,75,000/-
(@ ~25% less)
6. | Valuation of structure for Insurance purpose NA Rs. 17,04,000/-
7. | Percentage difference between Circle Rate and
: ~21%
Fair Market Value
8. | Justification for more than 20% difference in | Circle rates are determined by the District administration as per
Market & Circle Rate their own theoretical internal policy for fixing the minimum
valuation of the property for property registration tax collection
purpose and Market rates are adopted based on prevailing
market dynamics found as per the discrete market enquiries
which is explained clearly in Valuation assessment factors.
10. ASSUMPTIONS | REMARKS | LIMITING CONDITIONS
i. | Qualification in TIR/ Mitigation Suggested, if any: NA
i Is property SARFAESI compliant: Yes
iii. Whether property belongs to social infrastructure like hospital, school, old age home etc.. No
iv. | Whether entire piece of land on which the unit is set up / property is situated has been mortgaged or to be mortgaged:
To be Mortgaged
V. Details of last two transactions in the locality/area to be provided, if available: NA
vi. | Any other aspect which has relevance on the value or marketability of the property:
a. Please refer to Part D: Procedure of Valuation Assessment where major factors related to valuation are
described.
b. Estimated Value is subject to the assumptions, limitations, basis of computation, caveats, information, facts
came during valuation within the limited available time & cost.
c. This Valuation is guided by Valuation Terms of Service and Valuer's Important Remarks which can also be
found at www.rkassociates.org.
d. Please do refer Valuer's Remark in Part-E of the report.
11. | DECLARATION
i. The property was inspected by our authorized surveyor on 13 December 2023 by name Anit Bhanji in the
presence of owner's representative.
ii. The undersigned does not have any direct/indirect interest in the above property.
iii. The information furnished herein is true and correct to the best of our knowledge.
iv. We have submitted Valuation report directly to the Bank.
M/s R.K. Associates Valuers & Techno Engineering Consultants Pvt. Ltd.
12. | Name & Address of Valuer company | 5 £ioor, D-39, nearby Red FM, Sector 2, Noida, Uttar Pradesh 201301
13. | Enclosed Documents Enclosure No. Documents No. of Pages
. Procedure of Valuation Assessment 43
References on price trend of the similar
Il related properties available on public 1
domain
1. Google Map Location 1
V. ' Photographs of the property 2
V. Copy of Circle Guideline Rate 1
VI. Important Property Documents Exhibit 10
VIL. Declaration-cum-Undertaking
VIIL. Model code of conduct for valuers
1X. Valuer's Important Remarks
14, | Total Number of Pages in the Report 43
with Enclosures
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As a result of our appraisal and analysis, it is our considered opinion that the respective present values as
on date of the above property in the prevailing condition with aforesaid specifications is:

S.NO TYPE OF VALUES VALUE IN RS. VALUE IN WORDS
Indicative & Estimated Rupees Four Crores And

1 Prospective Fair Market Value e PP Eighty One Lakh Only
Rupees Four Crores Eight

Expected Market Realizable

2. “ Rs. 4,08,85,000/- Lakh and Eighty Five
Value (@ ~15% less) el
s Rupees Three Crores Sixty
g, |EXPated  Mamer Distress Rs.3,60,75,000/- Lakhs and Seventy Five
Value (@ ~25% less)
Thousand.

| For unit No. 115-Not Known
For unit no. 116- Rs. 72,000,00/- | Rupees One Crore And forty
For unit no. 117- Rs. 71,00,000/- three Lakhs.

Total Amount- Rs. 1,43,000,00/-

4. Book Value/ Sale Deed Amount

VALUATION ENGINEER
Ashil Baby

L1/ L2 REVIEWER
Rﬁjani Gupta

SURVEY ANALYST
Anit Bhanji

Official Seal

Place: Noida
Date: 21.12.2023
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FOR BANK USE

The undersigned has inspected the property detailed in the Valuation Report dated 21.12.2023 on
Thursday. We are satisfied that the fair and reasonable market value of the property is Rs. 4,81,00,000.00

Name:
Signature:

(Name of the Branch Manager with Official seal)

R.K ASSOCIATES IMPORTANT NOTES

DEFECT LIABILITY PERIOD - in case of any query/ issue or escalation you may please contact Incident Manager by writing at ,
valuers@rkassociates.org. We try our level best to ensure maximum accuracy in the Calculations done, Rates adopted and
various other data points & information mentioned in the report but still can’t rule out typing, human errors, assessment or any |
other mistakes. In case you find any mistake, variation, discrepancy or inaccuracy in any data point mentioned in the report,
please help us by bringing all such points into our notice in writing at valuers@rkassociates.org within 30 days of the report
delivery, to get these rectified timely, failing which R.K Associates shouldn’t be held responsible for any inaccuracy in any
manner. Also, if we do not hear back anything from you within 30 days, we will assume that the report is correct in all respect and
no further claim of any sorts will be entertained thereafter. We would welcome and appreciate your feedback & suggestions in
order to improve our services.

Our DATA RETENTION POLICY is of ONE YEAR. After this period we remove all the concerned records related to the
assignment from our repository. No clarification or query can be answered after this period due to unavailability of the data.

COPYRIGHT FORMAT - This report is prepared on the copyright format of R.K Assaciates to serve our clients in the best
possible way. Legally no one can copy or distribute this format without prior approval from R.K Associates. [t is meant only for the
organization as mentioned on the cover page of this report. Distribution or use of this format or any content of this report wholly or

partially other than R.K Associates will be seen as unlawful act and necessary legal action can be taken against the defaulters.

IF REPORT IS USED FOR BANK/ Fis

NOTE: As per IBA Guidelines in case the valuation report submitted by the valuer is not in order, the banks / Fis shall bring the
same to the notice of the valuer within 15 days of submission for rectification and resubmission. In case no such communication is
received, it shall be presumed that the valuation report has been accepted.

At our end we have not verified the authenticity of any documents provided to us. Bank is advised to verify the
genuineness of the property documents before taking any credit decision.

FILE NO.: VIS(2023-24)-561-476-734
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ENCLOSURE - |

PART C

PROCEDURE OF VALUATION ASSESSMENT

GENERAL INFORMATION

Important Dates Date of Date of Date of Valuation = Date of Valuation
; ' Appointment Inspection of the Assessment Report
| by { | Property ‘ TiieE
‘ 8 December 2023 | 13 December 2023 20 August 2022 20 August 2022
i. | Client ~ State Bank of India, Diamond Branch, Bandra East, Mumbai.
ii. | Intended User State Bank of India, Diamond Branch Bandra East, Mumbai.
iv. | Intended Use ' To know the general idea on the market valuation trend of the property as per free
' market transaction. This report is not intended to cover any other internal mechanism,
criteria, considerations of any organization as per their own need, use & purpose.
v. | Purpose of Valuation For Periodic Re-valuation of the mortgaged property
vi. | Scope of the Assessment Non binding opinion on the assessment of Plain Physical Asset Valuation of the
property identified to us by the owner or through his representative.
vii. | Restrictions This report should not be referred for any other purpose, by any other user and for
| any other date other then as specified above. This report is not a certification of
| ownership or survey number/ property number/ Khasra number which are merely
. | referred from the copy of the documents provided to us.
viii. | Manner in which the proper | 1 | Identified by the owner
is identified ' X | Identified by owner's representative
| Done from the name plate displayed on the property
5 | Cross checked from boundaries or address of the property mentioned in the |
deed
[l Enquired from local residents/ public |
| 0] lIdentification of the property could not be done propeﬂy !
’ O Survey was not done
ix. | Is property number/ survey | No.
number displayed on the
property for proper
‘ identification? , _ _
\ x. | Type of Survey conducted | Full survey (inside-out with approximate measurements & photographs). since
| couldn't get access of inside.

i. | Valuation Standards
, considered

ASSESSMENT FACTORS

Mix of standards such as IVS and others issued by Indian authorities & institutions
and improvised by the RKA internal research team as and where it is felt necessary
to derive at a reasonable, logical & scientific approach. In this regard proper basis,
approach, working, definitions considered is defined below which may have certain 5
| departures to IVS.

Nature of the Valuation

' Fixed Assets Valuation

Nature/ Category/ Type/

Valuation

Classification of Asset under

Nature | Category | Type
BUILT-UP UNIT ‘ COMMERCIAL COMMERCIAL OFFICE
| UNIT

| Classification " Income/ Revenue Generating Asset

Type of Valuation (Basis of
- Valuation as per IVS)

Primary Basis | Market Value & Govt. Guideline Value

Secondary Basis Not Applicable

Present market state of the
Asset assumed (Premise of
Value as per IVS)

| Under Normal Marketable State
Reason: Asset under free market transaction state

FILE NO.: VIS(2023-24)-561-476-734
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vi. | Property Use factor | Current/ Existing Use Highest & Best Use Considered for !
(in consonance to Valuation purpose
surrounding use, zoning |
| and statutorynorms) |
B | Commercial Commercial Commercial
vii. | Legality Aspect Factor Assumed to be fine as per copy of the documents & information produced to us.
However Legal aspects of the property of any nature are out-of-scope of the Valuation
Services. In terms of the legality, we have only gone by the documents provided to us |
in good faith.
Verification of authenticity of documents from originals or cross checking from any
| Govt. deptt. have to be taken care by Legal expert/ Advocate.
viii. | Class/ Category of the Upper Middle Class (Good)
locality | i
' ix. | Property Physical Factors ~_ Shape | ) Size e Layout
] Rectangle |  Small | Good Layout-
! x. | Property Location Category City Locality Property location | Floor Level {
Factor . Categorization | Characteristics characteristics ‘
' ~ Scale-B City ~ Good Road Facing First floor
Urban developing Normal Not Applicable
Within urban Not Applicable |
. developing zone -
Property Facing )
| EastFacing /
xi. | Physical Infrastructure Water Supply | Sewerage/ | Electricity } Road and Public
availability factors of the ' sanitation system | 4 Transport
locality e . 1 _ connectivity
| Yes from municipal Underground Yes Easily available
connection S e e | B
Availability of other public utilities Availability of communication
et Lv __nearby Aoy facilities ] ‘
Transport, Market, Hospital etc. are Major Telecommunication Service
available in close vicinity Provider & ISP connections are
N - available
xii. | Social structure of the area Commercial area
(in terms of population,
social stratification, regional
origin, age groups, economic
levels, location of slums/
squatter settlements nearby,
etc.) = - -
xiii. | Neighbourhood amenities Good
xiv. | Any New Development in None
surrounding area o _ _ i
xv. | Any specific advantage in The property is in good commercial location
| the property . | e = o
xvi. | Any specific drawback in the | The 3 commercial units numbered as 115, 116 and 117 are merged together and
property | converted into 2 equal units with 2 entrances. In 15! unit renovation work is in progress
and 2™ unit is in vitiated condition and to be renovated. Now these units cannot be
) ' sold as 3 separate units. - |
xvii. | Property overall usability/ Good
utility Factor _ - o -
xviii. | Do property has any Yes, for any commercial purpose
| alternate use? - - - -
xix. | Is property clearly Demarcated with permanent boundary
| demarcated by permanent/
. temporary boundary on site - -
. xx.| Isthe property merged or No
] colluded with any other
L™ DDE - L | Comments: - -

FILE NO.: VIS(2023-24)-561-476-734
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XXI. ‘
available to the property
xxii. | |s property clearly Yes
| possessable upon sale ) - |
xxiii. | Best Sale procedure to Fair Market Value w
realize maximum Value (in | Free market transaction at arm's length wherein the parties, after full market survey
respect to Present market each acted knowledgeably, prudently and without any compulsion.
state or premise of the Asset
as per point (iv) above) -
xxiv. | Hypothetical Sale | ~ Fair Market Value
transaction method assumed | Free market transaction at arm's length wherein the parties, after full market survey
for the computation of | each acted knowledgeably, prudently and without any compulsion.
valuation | -
xxv. | Approach & Method of Approach of Valuation Method of Valuation
Valuation Used s B T
| 5 e TR
| =
s |
= Market Approach Market Comparable Sales Method
@
 xxvi. | Type of Source of Level 3 Input (Tertiary)
Information
xxvii. Market Comparable }
' References on prevailing 1. | Name: Vijay Realtor
market Rate/ Price trend of Contact No.: 9930341477
‘ the property and Details of Nature of reference: Property Dealer
} the sources from where the Size of the Property: 1200 sqft carpet area
information is gathered (from Location: Similar
property search sites & local Rates/ Price informed: Rs. 40,000-45,000 per sqft on carpet
information) | area
Any other details/ Discussion held: | As per the discussion with the property
dealer of the subject locality we came to
know that there are high demand of |
commercial space in this area.
‘ 2. | Name: Fortune real state
’ Contact No.: 9892602882
Nature of reference: Property Dealer
Size of the Property: 1000 sq ft
Location: Similar
Rates/ Price informed. Rs. 45,000 to 50,000/- per Sq.ft on ;
carpet area
Any other details/ Discussion held: As per the discussion with the property
| dealer of the subject locality we came to
know that commercial units are
‘ available on the above mentioned rates. |
*_ 3. [ Name: Mr Mathews j
Contact No.: 91-9819327357 \
Nature of reference: Property Dealer
Size of the Property: 1050 sq ft
Location: Simlar
Rates/ Price informed: | Rs. 40.000/- per Sq. ft. on carpet area.
| Any other details/ Discussion held: |
- ‘ NOTE The given information above can be independently
‘ . “authenticity.

FILE NO.: VIS(2023-24)-561-476-734
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| xxviii. | Adopted Rates Justification | As per our discussion with the property dealers and habitants of the subject location
we have gathered the following information:-
1. There is good availability of Commercial spaces in the subject locality.
2. Rates for units having size around 1,000 sq. ft. to 1300 sq. ft. will be available
in opera house within the range of Rs. 40,000/ - to Rs. 50,000/- per sq. ft. on |
carpet area.

Based on the above information and keeping in mind the availability of commercial
units in subject locality we are of the view to adopt a rate of Rs. 47,500/- per sq ft
or the purpose of this valuation assessment.
NOTE: We have taken due care to take the information from reliable sources. The given information above can be
independently verified from the provided numbers to know its authenticity. However due to the nature of the information |
most of the market information came to knowledge is only through verbal discussion with market participants which |
we have to rely upon where generally there is no written record.

Related postings for similar properties on sale are also annexed with the Report wherever available.

xxix. Other Market Factors

Current Market condition Normal
1 'Remarks: --- 7 B B
| widl_tments (-1+): 0% _ N
Comment on Property Easily sellable

Salability Outlook

_ Adjustments (-/+): 0%

. Comment on Demand & . Demand E o Supply |
Supply in the Market High Low
' Remarks: Good demand of such properties in the market
)  Adjustments (-/+): 0%
xxX. | Any other special Reason: The 3 commercial units numbered as 115, 116 and 117 are merged
consideration together and converted into 2 equal units with 2 entrances. In 15! unit renovation

work is in progress and 2" unit is in vitiated condition and to be renovated.
Now these units cannot be sold as 3 separate units.

Adjustments (-/+): -5%
| NA

xxXi. Any other aspect which has
| relevance on the value or

" marketability of the property Valuation of the same asset/ property can fetch different values under different

circumstances & situations. For eg. Valuation of a running/ operational shop/ hotel/
| factory will fetch better value and in case of closed shop/ hotel/ factory it will fetch
considerably lower value. Similarly, an asset sold directly by an owner in the open
market through free market arm’s length transaction then it will fetch better value and
if the same asset/ property is sold by any financer or court decree or Govt.
enforcement agency due to any kind of encumbrance on it then it will fetch lower
value. Hence before financing, Lender/ Fl should take into consideration all such
future risks while financing.
This Valuation report is prepared based on the facts of the property & market situation
on the date of the survey. It is a well-known fact that the market value of any asset
| : varies with time & socio-economic conditions prevailing in the region/ country. In
future property market may go down, property conditions may change or may go |
worse, property reputation may differ, property vicinity conditions may go down or
‘ become worse, property market may change due to impact of Govt. policies or effect |
of domestic/ world economy, usability prospects of the property may change, etc.
Hence before financing, Banker/ Fl should take into consideration all such future risk
i | while financing.
| Adjustments (-/+): 0%

Final adjusted & weighted
Rates considered for the Rs. 45,125/- per sq.ft. on carpet Area (after discounting factor)
subject propert
xxxiii.  Considered Rates As per the thorough property & market factors analysis as described above, the |
; | Justification considered estimated market rates appears to be reasonable in our Qpffii
 xxxiv. Basis of computation & working ,
» Valuation of the asset is done as found on as-is-where ‘basis on the site as identified to us by
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- Valuation is done for the asset found on as-is-where basis which owner/ owner representatif

representative during site inspection by our engineer/s unless otherwise mentioned in the report.

Analysis and conclusions adopted in the report are limited to the reported assumptions, conditions and information |

came to our knowledge during the course of the work and based on the Standard Operating Procedures, Best
Practices, Caveats, Limitations, Conditions, Remarks, Important Notes, Valuation TOR and definition of different
nature of values.

For knowing comparable market rates, significant discreet local enquiries have been made from our side based
on the hypothetical/ virtual representation of ourselves as both buyer and seller for the similar type of properties
in the subject location and thereafter based on this information and various factors of the property, rate has been

judiciously taken considering the factors of the subject property, market scenario and weighted adjusted

comparison with the comparable properties unless otherwise stated.

References regarding the prevailing market rates and comparable are based on the verbal/ informal/ secondary/
tertiary information which are collected by our team from the local people/ property consultants/ recent deals/
demand-supply/ internet postings are relied upon as may be available or can be fetched within the limited time &
resources of the assignment during market survey in the subject location. No written record is generally available

for such market information and analysis has to be derived mostly based on the verbal information which has to |

be relied upon.

Market Rates are rationally adopted based on the facts of the property which came to our knowledge during the
course of the assessment considering many factors like nature of the property, size, location, approach, market
situation and trends and comparative analysis with the similar assets. During comparative analysis, valuation
metrics is prepared and necessary adjustments are made on the subject asset.

The indicative value has been suggested based on the prevailing market rates that came to our knowledge during
secondary & tertiary market research and is not split into formal & informal payment arrangements. Most of the
deals takes place which includes both formal & informal payment components. Deals which takes place in
complete formal payment component may realize relatively less actual transaction value due to inherent added
tax, stamp registration liabilities on the buyer.

Secondary/ Tertiary costs related to asset transaction like Stamp Duty, Registration charges, Brokerage,
Commission, Bank interest, Selling cost, Marketing cost, efc. pertaining to the sale/ purchase of this property are
not considered while assessing the indicative estimated Market Value.

This report includes both, Govt. Guideline Value and Indicative Estimated Prospective Market VValue as described
above. As per the current market practice, in most of the cases, formal transaction takes place for an amount less
than the actual transaction amount and rest of the payment is normally done informally.

Area measurements considered in the Valuation Report pertaining to asset/ property is adopted from relevant
approved documents or sample site measurement whichever is less unless otherwise mentioned. All area
measurements are on approximate basis only.

Veerification of the area measurement of the property is done based on sample random checking only.

Area of the large land parcels of more than 2500 sq.mtr or of uneven shape in which there can be practical difficulty
in sample measurement, is taken as per property documents which has been relied upon unless otherwise stated.
Drawing, Map, design & detailed estimation of the property/ building is out of scope of the Valuation services.
Construction rates are adopted based on the present market replacement cost of construction and calculating
applicable depreciation & deterioration factor as per its age, existing condition & specifications based on visual
observation only of the structure. No structural, physical tests have been carried out in respect of it. No
responsibility is assumed for latent defects of any nature whatsoever, which may affect value, or for any expertise
required to disclose such conditions.

Construction rates are adopted based on the plinth area rates prevailing in the market for the structure as a whole !

and not based on item wise estimation or Bills of Quantity method unless otherwise stated.
The condition assessment and the estimation of the residual economic life of the structure are only based on the
visual observations and appearance found during the site survey. We have not carried out any structural design
or stability study; nor carried out any physical tests to assess structural integrity & strength.

Any kind of unpaid statutory, utilities, lease, interest or any other pecuniary dues on the asset or on its owners has '

not been factored in the Valuation.
This Valuation is conducted based on the macro analysis of the asset/ property considering it in totahry and not

based on the micro, component or item wise analysis. Analysis done is a general assessment ahe either |

investigative in nature nor an audit activity.
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shown to us on site of which some reference has been taken from the information/ data given in the copy of |
documents provided to us which have been relied upon in good faith and we have assumed that it to be true and |
correct.

xxxv. ASSUMPTIONS

. : S S

a. Documents/ Information/ Data provided by the client/ property owner or his representative both written & Jérbaﬂy
is true and correct without any fabrication and has been relied upon in good faith.

b. Local verbal enquiries during micro market research came to our knowledge are assumed to be taken on record
as true & factual.

c. The assets and interests therein have been valued free and clear of any liens or encumbrances unless stated
otherwise. No hidden or apparent conditions regarding the subject assets or their ownership are assumed to
exist. No opinion of title is rendered in this report and a good title is assumed unless stated otherwise.

d. It is assumed that the concerned Lender/ Financial Institution has asked for the valuation of that property after
satisfying the authenticity of the documents given to us and for which the legal verification has been already taken
and cleared by the competent Advocate before requesting for the Valuation report. I/ We assume no responsibility
for the legal matters including, but not limited to, legal or title concerns. |

e. Payment condition during transaction in the Valuation has been considered on all cash bases which includes
both formal & informal payment components as per market trend.

f. Sale transaction method of the asset is assumed as Free market transaction without any compulsion unless
otherwise mentioned while assessing Indicative & Estimated Fair Prospective Market Value of the asset unless
otherwise stated.

g. If this Valuation Report is prepared for the Flat/ dwelling unit situated in a Group Housing Society or Integrated
Township then approvals, maps of the complete group housing society/ township is out of scope of this report.
This valuation report is prepared for the specific unit based on the assumption that complete Group Housing
Society/ Integrated Township is approved and complied with all relevant laws and the subject unit is also approved
within the Group Housing Society/ Township.

~xxxvi. SPECIAL ASSUMPTIONS _ ' i
1 None e
“xxxvii. LIMITATIONS

VALUATION OF LAND

S.No. Particulars Govt. Circle/ Guideline Value |rldIC?tIVO & Eatinate
Prospective Fair Market Value
a. Prevailing Rate range .
Rate adopted considering all |
. characteristics of the property
Total Lend A8 Soraiiared Not applicable since FhIS is built up unit | Not appilcablfa since Fhls is built up
: valuation unit valuation
c. (documents vs site survey
whichever is less)
d. Total Value of land (A)
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VALUATION OF BUILT-UP UNIT

Particulars Govt. Circle/ Guideline Value iicative & EX(NHAtad Prospectve
Fair Market Value
| - - -
Prevailing Rate range i Rs. 3,85,100/- per Sq. m. on carpet Rs.40,000/- to 50,000/- per Sq. ft. on
e. ' area carpet area
Rate adopted considering all | '
f characteristics of the R B8R 100 p:r;:q. ./ earpet Rs.45,125/-per Sq. ft on carpet area
" | property
Total Carpet Area
considered (documents v 1085 Sq. ft. / 98.94 sq. mtr. 1,085 sq. ft.
9. | site survey whichever is
less)
Rs. 3,85,100 X 98.94 sq.ft. Rs.45,125 X 1065 sq.ft.
h \ Total Value of property (A)
‘ Rs. 3,81,01,794 Rs. 4,80,58,125
9 VALUATION OF ADDITIONAL AESTHETIC/ INTERIOR WORKS IN THE PROPERTY
S.No. Particulars Specifications Depreciated Replacement Value

a. Add extra for Architectural aesthetic
developments, improvements e -
(add lump sum cost)
b. | Add extra for fittings & fixtures
(Doors, windows, wood work, cupboards,
modular  kitchen, electrical/ sanitary ,
fittings) . |
c. | Add extra for services ’
(Water, Electricity, Sewerage, Main gate, ----
Boundary, Lift, Auxiliary power, AC,
HVAC, Firefighting etc.)
d. Add extra for internal & external |
development |
(Intermal roads, Landscaping,
Pavements, Street lights, Green area
development, External area landscaping,
Land development, Approach road, etc.)
e. Depreciated Replacement Value o .
(B) |
f. Note:
e Value for Additional Building & Site Aesthetic Works is considered only if it is having exclusive/ super fine work
| specification above ordinary/ normal work. Ordinary/ normal work value is already covered under basic rates
above.
» Value of common facilities of society are not included in the valuation of Flat/ Built-up unit.
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CONSOLIDATED VALUATION ASSESSMENT OF THE ASSET

Govt. Circle/ Guideline

Indicative & Estimated

S.No. Particul
B Value Prospective Fair Market Value

1. Total BUILT-UP UNIT Value (A) Rs. 3,81,01794 /- Rs. 4,80,58,125/-
2. | Additional Aesthetic Works Value (B) - s
3. | Total Add (A+B) Rs. 3,81,01794 /- Rs. 4,80,58,125
4 Additional Premium if any - -

" | Details/ Justification = =
5 Deductions charged if any s

" | Details/ Justification .
6. Total Indicative & Estimated Prospective Rs. 3,81,01794 /- Rs. 4,80,58,125

Fair Market Value
1. Rounded Off

Rs. 3,81,01,794 /-
Rupees Three Crores
Eighty One Lakh One

Thousand Seven

Hundred and Ninety Four
Only

Rs. 4,81,00,000/-

Indicative & Estimated Prospective Fair
Market Value in words

Rupees Four Crores And Eighty
One Lakh Only

9. Expected Realizable Value (@ ~15% less)
10. Expected Distress Sale Value (@ ~25%
less)

Percentage difference between Circle
Rate and Fair Market Value

12. | Concluding Comments/ Disclosures if any

Rs. 4,08,85,000/-

Rs.3,60,75,000/-

1. ~21%

a. We are independent of client/ company and do not have any direct/ indirect interest in the property.

b. This valuation has been conducted by R.K Associates Valuers & Techno Engineering Consultants (P) Ltd.
and its team of experts.

c. This Valuation is done for the property found on as-is-where basis as shown on the site by the Bank/ customer
of which photographs is also attached with the report.

d. Reference of the property is also taken from the copies of the documents/ information which interested
organization or customer could provide to us out of the standard checklist of documents sought from them
and further based on our assumptions and limiting conditions. All such information provided to us has been
relied upon in good faith and we have assumed that it is true and correct. However, we do not vouch the
absolute correctness of the property identification, exact address, physical conditions, etc. based on the
documents provided to us since property shown to us may differ on site Vs as mentioned in the documents
or incorrect/ fabricated documents may have been provided to us.

e. Legal aspects for eg. investigation of title, ownership rights, lien, charge, mortgage, lease, verification of
documents from originals or from any Govt. department, etc. has to be taken care by legal experts/ Advocates
and same has not been done at our end.

f. The valuation of an asset is an estimate of the worth of that asset which is arrived at by the Valuer in his
expert opinion after factoring in multiple parameters and externalities. This may not be the actual price of that
asset and the market may discover a different price for that asset.

g. This report only contains opinion based on technical & market information which came to our knowledge
during the course of the assignment. It doesn’t contain any recommendations.

h. This report is prepared following our Standard Operating Procedures & Best Practices and will be subject to
Limitations, Conditions, Valuer's Remarks, Important Notes, Valuation TOS and basis
working as described above.
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i.  The use of this report will become valid only after payment of full fees as per the Payment Terms. Using this
report or any part content created in this report without payment of charges will be seen as misuse and
unauthorized use of the report.

13. | IMPORTANT KEY DEFINITIONS
Fair Value suggested by the competent Valuer is that prospective estimated amount in his expert & prudent
opinion of the subject asset/ property without any prejudice after he has carefully & exhaustively evaluated the
facts & information came in front of him or which he could reasonably collect during the course of the assessment
related to the subject asset on an as-is, where-is basis in its existing conditions, with all its existing advantages &
disadvantages and its potential possibilities which is just & equitable at which the subject asset/ property should
be exchanged between a willing buyer and willing seller at an arm'’s length transaction in an open & unrestricted
market, in an orderly transaction after proper marketing, wherein the parties, each acted knowledgeably, prudently
without any compulsion on the date of the Valuation.
Fair Value without using the term “Market” in it describes that the value suggested by the Valuer may not
mandatorily follow or may not be in complete consonance to the established Market in his expert opinion. It may
or may not follow market dynamics. But if the suggested value by the valuer is not within the prevailing Market
range or is assessed for an asset is located in an un-established Market then the valuer will give reasonable
Justification & reasoning that for what reasons the value suggested by him doesn't follow the prevailing market
dynamics.
Fair Market Value suggested by the competent Valuer is that prospective estimated amount in his expert &
prudent opinion of the subject asset/ property without any prejudice in consonance to the Market dynamics after
he has carefully & exhaustively evaluated the facts & information came in front of him or which he could reasonably
collect during the course of assessment related to the subject assef on an as-is, where-is basis in its existing
conditions, with all its existing advantages & disadvantages and its potential possibilities which is just & equitable
at which the subject asset/ property should be exchanged between a willing buyer and willing seller at an arm'’s
length transaction in an open & unrestricted market, in an orderly transaction after proper marketing, wherein the
parties, each acted knowledgeably, prudently without any compulsion on the date of the Valuation.

Here the words “in consonance to the established Market” means that the Valuer will give opinion within the realms
& dynamics of the prevailing market rates after exhaustively doing the micro market research. However due to
the element of “Fair” in it, valuer will always look for the factors if the value should be better than the market realms
which is just & equitable backed by strong justification and reasoning.

Market Value suggested by the competent Valuer is that prospective estimated amount which is average price of
the similar comparable assets prevailing in an open & established market during the near period of the date of
valuation at which the subject asset/ property should be exchanged between a willing buyer and willing seller on
an as-is, where-is basis in its existing conditions, with all its existing advantages & disadvantages and its potential
possibilities at an arm's length transaction in an open, established & unrestricted market, in an orderly transaction,
wherein the parties, each acted without any compulsion on the date of the Valuation.

Using the term “Market Value" without “Fair” omits the elements of proper marketing, acting knowledgeably &
prudently.

Market and market participants can be sentimental, inclined towards the transaction without the element of
complete knowledge & prudence about facts or due diligence of the asset therefore “each acted knowledgeably,
prudently” has been removed from the marker Value definition.

Realizable Value is that minimum prospective estimated value of the asset/ property which it may be able to fetch
at the time of actual property transaction factoring in the element of discount due to the prospects of deep
negotiations between the buyer & seller when the parties in-principally find Fair Market Value reasonable and sits
together to close the deal and the transaction across the table. Discount percentage on the Fair Market Value due
to negotiation will depend on the nature, size, various salability prospects of the subject asset, the ne

be equal.
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Distress Sale Value* is that value when the property is attached with any process such as mortgaged financing,
financial or operational dues which is under any stress condition or situation and the stakeholders are under
process of finding resolution towards it to save the property from being attached to a formal recovery process. In
this type of sale, minimum fetch value assessed will always be less than the estimated Fair Market Value where
the discount of percentage will depend upon various circumstances and factors such as nature, size, salability
prospects of the property and kind of encumbrance on the property. In this type of sale, negotiation power of the
buyer is always more than the seller and eagerness & pressure of selling the property will be more on the seller
than the buyer.

Liquidation Value is the amount that would be realized when an asset or group of assets are sold due to any
compulsion or constraints such as in a recovery process guided by statute, law or legal process, clearance sale
or any such condition or situation thereof where the pressure of selling the asset/ property is very high to realize
whatever maximum amount can be from the sale of the assets in a limited time for clearance of dues or due to
closure of business. In other words, this kind of value is also called as forced sale value.

Difference between Cost, Price & Value: Generally, these words are used and understood synonymously.
However, in reality each of these has a completely different meaning, premise and also having different definitions
in professional & legal terms. Therefore, it is our professional responsibility to describe the definitions of these
words to avoid ambiguity & confusion in the minds of the user of this report.

The Cost of an asset represents the actual amount spend in the construction/ actual creation of the asset.
The Price is the amount paid for the procurement of the same asset.

The Value is defined as the present worth of future rights in the property/ asset and is a hypothetical or notional
price that buyers and sellers are most likely to conclude for a good or service. Value is not a fact, but an estimate
of the likely price to be paid for a good or service at a given time in accordance with a particular definition of value.

Therefore, in actual for the same asset/ property, cost, price & value remain different since these terms have
different usage & meaning.
14. | Enclosures with the Report:

e  Enclosure: Il- References on price trend of the similar related properties available on public domain
e Enclosure: lll-Google Map Location

* Enclosure: IV-Photographs of the property

e Enclosure: V-Copy of Circle Guideline Rate

e  Enclosure: VI-important Property Documents Exhibit

e Enclosure: VIl-Declaration-cum-Undertaking

e Enclosure: VIlI-Model code of conduct for valuers

o Enclosure: IX-Valuer's Important Remarks
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ENCLOSURE: Il - REFERENCES ON PRICE TREND OF THE SIMILAR RELATED
PROPERTIES AVAILABLE ON PUBLIC DOMAIN

Commercial Buy v Opera House ¥

Purchase type A
Amenities Clear A
& Showroom for sale in Opera House, Mum 23ai South

W 2 people shortiisted this property today

Posted on 0Nst Nov, 2023 by RERA Registered.
xpert realtors
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ENCLOSURE: Ill - GOOGLE MAP LOCATION

DARUKHANA

O BYCULLA DARUKHANA
Q *  TARUDEO a

GIANT ROAD

Jir mz Az

©
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ENCLOSURE: IV - PHOTOGRAPHS OF THE PROPERTY

W
Index rdmBber

hd

13-Dec-2023 14.53:37

13-Dec-2023 143
18.9638947N 72.8077

9 Kemps Corner Fl

#oad
Index number: 507
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iy
¢ c = 9 * 02

*** welcome t

Location Details

Select Type  Development Agreement  Tenant Occupied ° Other Division Name Mumbai «  MepiaDhsion
District Name LLHER) v Zone Name 8- e v
Attribute BRI v 187 SubZone Name YMIT : 3R 9T W v

Open Land Residence Shop Industry Unit
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M/S. DHANERA DIAMONDS

SALE DEED UNIT 117

VALUATION CENTER OF EXCELLENCE
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TOWN HALL, FORT D -
. = -
MUMBA! - 400 023 0710000/ nsae 3
m'l ———— 287994 0004n - -
NDA — llugelusmn o
— L] “,: n},‘ b e s i A P }
by ) ’ LLE3" ol
) ; E
/£ . M’"‘“ Pedsekar
4 \ Proper Officer
peral Sampy Offaoe Northal
6 W
od 00 3t MUMBA the_ cuy of NARL +1 2002 8

BETWEEN M'S. CHHAYA GEMS » partrensnip Yrm "gying 13 aadrest o 1407 Pp~crratra Coea
Mouse Mumidi - 400 (Cd Frerecafier referred o 335 “THME TRANSFEROR™ whoh sipressios sha
s L Do repudnare 1o the conex! o Teanitg herel Do CeeTed L iNli.de il Canne o DaTen
wgel represeniatves Mors, execues adminsrdos atd mapts| 4 the FIRST PART ara WS
CUJARAT DIAMONDS. » patiership fr™ regaired v e Sale of G arst and hevrg M dI0'ess M
Aban: Estate Opp Mo Beug Jecathad Mahid™arpua St - 190 003 hermnaher refored 10 a3
THE TRANSFEREE™ | «" " xpresscn shiel cnimes ¢ De repugnant 1o Te Conlae! o hariryg thecec!
b deemed 10 NClude T P OF DY e lagal rerreseciaives TOvi QEECULLTS ASMPSAYSOs and
magns) of the SECONC PART

BIMEREAS by »~ Agree —en! d3ted 19 03 2001 mads and anlered wic 1y ard batwee MS By AN

GENS as Verdors and LS CHHAYA GEMS s Pachasers ™o Trans ercr Reren hal purihisdd aad

acqures al t*e berefcs 'ihn L8 and nires’ togethe: ath il incxde i Nt 0f Use OXC.ParCy @ d

" e - =

possesiscr of Uit No ' T on the 17 Ficer, ad~easurng 320 sq N Carp=t I thereabious e Daang

SRFEN CHAMBERS stusted at Tata Road Mo 2. Cpp Prassd Cha- des Ogery House Mumba

&00 004 [heremnpfter ret-vred 1o 98 “Te 300 JroMEds’| TOM DIMKuL Yy Jdainled A the NChedde
raraUnae W e -
AND WHERLAS Te Trastercr s 3 regalersd me~oe’ o' SHREE) CHAMBERS PREMISES CO
OPERATIVE SOCIETY LTD. (REGISTRATION NI BOMMOTGHLIOYMEE OF "mesr OF
0% 05 1938) mawving i3 -epstered ofice al TATA ROAD NO 2 OPP 1 RASAD CHAMBERS OPERA

HOUSE MUMBA| - 400 04 (herena®er referred i 23 THhe 333 30047 | and 4 The 50W &4 AEscite

oangrtoider of 10 [Tan) sharas o w face waiue of fta 50 (Rupees Fifty Only) each of Te
ampgrogate value of Rs 500 (Rupees Five Hundred Onty) bearng o:unctve rumiers *01 10 185
Doth inclisive) UNSE! & are carsicate N X117 deted O7 09 2000 »7 T80 e N0 (DO nolasve

aer Srare CoartTeans ha 457117 dawd 07 00 2000, msues By he sac 1008ty herangfte” 'tered 10

x Te 3ad shares

FILE

NO.: VI

$(2023-24)-561-476-734

available at ww f




FuvETEW Wy,

VIS

System

Valuation®
Intelligent

VALUATION ASSESSMENT

Worid’s first fully digital Automared Platform for

integrating Valuation Life Cycle -
A product of A.K Assaciotes

www.valuationintelligentsystem.com

M/S. DHANERA DIAMONDS

COPY OF WATER BILL

REINFORCING YOUR BUSIHESS

ASSOCIATES"

VALUERS & TECHNO ENGINEERING CONSULTANTS (P) LTD.
WALUAITON CENTER DF EXCELLENCE

1

SHREEJI CHAMBERS PREMISES CO-OP. SOCIETY LTD
Tata Road. 1 & 2, Opp: Prasad Chambers, Opera House, MUMBAI 400 004
(REGN. NO. BOM/WD/GNL/[0]369 OF 1996/97 DT, 9-05-1996
(GST REGN. NO. 27AABASO739C1ZT)

Bill No. (1686 ] Bill date: [08/11/2023 ]
Name:  |Dhanera Diamon ——— o
GSTIN.:  [27AAAFDOG34K120 -
OFFICE NO.[115 o - - ]
Months: [01st OCTOBER 2023 TO 315t DECEMBER 2023 Due date:[30/11/2023 |
Sr. No.  |Particulars Amount (Rs.)
(A) | Particulars on which GST is not applicoble
Particulars
Property Tax 5,048.00
Commeon Area Property Tax 606.00
Water Charges 1,854.00
Electricity Charges 1,236.00
(A) 8,744.00
(8) | Porticulars on which GST is applicable
Particulars
Maintenance 4,635.00
Building Beautification Charges @ 25/- Per $q. Feet 7,725.00
Non Occupancy Charges @ 10 % on Maintenance Charges .
(8) 12,360.00
€) |Gsr
SGST @ 9% 1,112.00
CGST @ 9% 1,112.00
(€) 2,224.00
PRINCIPAL ARREARS
interest On arrears
Advance Received adjusted » .
(D) | Total (A+B+C) N 23,328.00 |

Nﬂcl:hmmﬁHip.n.mﬂh(hﬂgﬁl!lhpmmnmmwhhmdudalcnpubye-hwm.n
Note 2: The Sockety will confirm Arrears to the Members after reconcile the book of account if any dues.

Note 4: Any Excess Payment made by the members will be adjusted towards the subsequent QTRS.

Note 5: Any Excess Payment charged by the soclety if any,the credit for the same will be granted in individual

members ledger & same will be reflect in the subsequent maint. bill

Note & Any discrepancy in maintenance bill kindly inform to the society office within 15 days from the receipt of

bill the above in written o via ¢ mail on shreejichambers2 @gmail.com
Note 7: Any dispute in the bills 1eed to be informed to the society office by the members

Note 8: members are requested 1o provide the payment instruction on mail, who had made the online payment to

the sodiety account via emasl.

Nou!:mm«wnthmdmwMMMMWMlpzsl~penq,|«elpuoumninrlmanu

For, Shreeji Chambers Premises Co-Op. Society Ltd
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COPY OF PROPERTY TAX RECIEPT

SHREEJI CHAMBERS PREMISES CO-OP. SOCIETY LTD
Tata Road. 1 & 2, Opp: Prasad Chambers, Opera House, MUMBAI 400 004
(REGN. NO. BOM/WD/GNL/[0]369 OF 1996/97 DT, 9-05-1996 ]
(GST REGN. NO. 27AABAS0739C1ZT)

Bill No.  [1686 | Bill date: [08/11/2023 )

Name: |Dhanera Diamon
GSTIN.: |27AAAFDO634K120

Dﬂlﬂ”O._l_l_S_Hk o = SR |
Months: (015t OCTOBER 2023 TO 315t DECEMBER 2023 Ovedate:30/11/2023 |
Sr. No.  |Particulars Amount (Rs.)
(A) | Particulars on which GST is not opplicable
Particulars
Property Tax 5,048.00
Common Area Property Tax 606.00
Water Charges 1,854.00
Electricity Charges 1,236.00
(A) 8,744.00
(8) | Particulars on which GST is applicable
Particulars
Maintenance 4,635.00
Building Beautification Charges @ 25/- Per Sq. Feet 7,7125.00
Non Occupancy Charges @ 10 % on Maintenance Charges .
(8) T 12,360.00
€) |G5ST
SGST @ 9% 1,112.00
CGST @ 9% 1,112.00
) 2,224.00
PRINCIPAL ARREARS
Interest On arrears
Advance Received adjusted -
(D) Total (A+8+C) 23,328.00

Note 1: Interest @ 21% p.a. will se charged if the payment is not made within the due date as per bye-law n0.72
Note 2: The Society will confirm Arrears to the Members after reconcile the book of account if any dues.

Note 4: Any Excess Payment made by the members will be adjusted towards the subsequent QTRS.

Note 5: Any Excess Payment charged by the society if any,the credit for the same will be granted in individual
members ledger & same will be reflect in the subsequent maint. bill

Note 6: Any discrepancy in maintenance bill kindly inform to the society office within 15 days from the receipt of
bill the above in written of via e mail on shreejichambers2 @gmail.com

Note 7: Any dispute in the bills reed to be informed to the society office by the members

Note 8: members are requested to provide the payment instruction on mail, who had made the online payment to
the society account via email.

Note 9: Beautification Charges approved in AGM held on 08th Scptember 2023 @ 25/- per sq. teet per Quarter for 4 Quarter

for, Shreeji Chambers Premises Co-Op. Soclety Ltd
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COPY OF ELECTRICITY BILL

ll'l-r'f_'l l".!* #{ 1! . vy -

. WWWWWW

(FE3[a3 mERTifera )
T v, mahzgo T T, FE, t]ii ¥00 009

Name s.u For Nu -200) Ds e of Bill mmm: Invoice No nnmun

DHANERA DIAMONDS il v sl e

Mobile No-BO000X820 5’90“ Folio No. 45523&183 Consumer No 102-006-249°

Email ID:0000Knts@dhaneradian onds.com CYN' 24 C.ANo 1017537

Billing Address j Type of Supply k2] Bill Persod 30/09/2023 -

115,FLOOR- 15T SHREEJ) CHAMB R, TATA ROAD NO 2,ROXY | Sarvice No : .

CINEMA OPERA HOUSE, GIRGAON MUMBAL-400004 1 669824 X | 311072023
Installation No. 0DE8Y2T2 Tariff LTHE
Sanctioned Load Cat

Power Supply Address = . ooe KW . egory COMMERCIAL

118,FLOOR-1ST SHREE! CHAM: R, TATA ROAD NO 2,ROXY | urity Depostt 69000 00 ward 0

CINEMA OPERA HOUSE, GIRGAON MUMBAI-400004 ‘ ka-s': Payment Received ' ! Last Payment Recelved Date

4 3500 .00 15/10:2023

42565 9.32 W112023 43000 _ - 44
* Due date valid only for current bill amount ** Interest will be levied on arrears as applicable

23004242/23018 69 | Unauthorised use

'rmc(:nuwonsu wly ! Billing Complaints itl«uxuyrhﬁtr |  Fauit Control FotSlrleﬁumCompiunu
® sazsaried? | 8657906865 | North- 2419as78 |Z2000611Z20080TT @ 4ogranenisiraoeasecss

Assistant Admin. Manager Custom »r | Ground Floor, Multistoried Annex T 0 B B et D e, N‘ﬂefNo T '?‘)‘?

Care 0 Ward, New | Bldg, Accomodation Road, Colaba, |
Administrative Bidg, 2nd | Mumbai - 400001 || oy h“ 25 Oct23
Floor, Tardeo Complex,R.S. Nimica | gt e Bty lmwt | | R 45 Sep-23
Marg, Tardeo, Mumbai - 400008, {Inmirie (o 20w it | i) 6 Aug23
Tel No -2309236%, 23026761 IWII : e Cprfhent org @ “'__“ ap B 8 Juk-23
Emall : \ricomsroabestusdertating con [ﬂill SocyTObestunteriakng com fated 17 Jun23
i e s | T ot et et (PR | 18 May-23
- fidr D BT 16 Apr-23
HdgRr ﬂﬁ“ﬁm Pt :;r’:’w :.;g‘. i " 4 Mar-23
ate i) wt revwnd ghfted wea r e Btk 2 e i || D 15 Feb-23
ST S L B A AR ‘ a o | — 16 Jan-23
| al TR are g et | iR 19 Dec-22
j ol R A 0 W Ao W -_'.H | NEFTIRGS Bacrichy B ot 880 | RN iy
¥ (@) 20 ¥ ww A e 0 ) l“"'“""' o | UnitsConsumed kWM
ez b EBcarigluee Nov-23 0
Voter Heipiloe app T TR LT ,
] 1 o SR Nov-22 18
», et Inde T4 @ f
Pay Bills on miBEST RSP I &
- ofticial apy P

This Electric Bill is issued for electricity used and may not be treated as proof for other

Wew gy bl witout que miBEST

(A T 1o dowedond
B e o dang iy e s G bem el )] D id 5

- T
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REINFORCING YOUR BUS!NESS!
[l‘iAssocmTEs'
VALUATION ASSESSMENT VALUERS & TECHNO ENGINEERING CONSULTANTS (P LTD.

M/S. DHANERA DIAMONDS

e h 1

Cell O)ffci=: 93238 02133
: Bl6Y7 SMe7 |

P adjyar & Co. | el - ARTAEDE

Advocales & Tegal Consulinnts Lmailipacivarce®@g mail oun l

Lot NaLL ThE suanmt Busaeis Wy Dpp. PYVE O e, A K. Ruacl, AdZhen (E), Wil o9 =

REF: PC/SBI/Disnmond BKC Br. INTLEC-23/22 Armil 27, 2023

To,

Srate Bank of India

D/3, West Core, Bharal Diamonc. Bourse,
Bandra Kurla Complex, Bandra (Eaxt),
Mumbai — 400 051,

Sir,
NIL ENCUMBRANCE CHRTIFICATI:
M/S. DHANERA DIAMONDS

SUB: Scrutiny af records of Uril No, 115 adrmcasuring 390 sg. N, on the 1%
floor, of the building known as “Shreeii Chambers® situatcd =1 Tats Roaa N2,
Opp Hovse Prasad Chambers Opuery 1folse Mumbai-4000014 Ceonstrucied on all
that picce and parcel of land braring C.8 No. 1687169, Tving and being
sinlutted a1 Village-Tatn Road No.2 Clignum Division Registralion Disirct and
Sub-District of Mumbai.

CEKTITICATTF
Further Lo our legal opinion REF. PC/SBI/BKO Diamond Br./T.SR 63/22 daled
May 17, 2022, we have coused further search from Muy 17, 2022 10 €U date
and found that no other lien or churge has been crealed on the aforessil

property, subject to charge of State Bank of India Consortium, We certily

that,
1. There is morigs pe of State Dank of India Consurtinm.
2. There arc no claims from minor/s srmd his/their iniercst in the

Property fies.
There are no undivided shares of the niror/s.

Haolding/smjuisition is in accordonce with 1he provizions of the Land

Reiforms Acl.

Holaing/wequisition is in accordaree witk: ke provisions of the T.anc

]

Rcforimns Act.

VALUATION CENTER OF EXCELLENCE

FILE NO.: VIS(2023-24)-561-476-734
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COPY OF NIL ENCUMBERANCE CERTIFICATE UNIT 116

L - SR
Cell Office: 92234 V2139
R4 HISF
.
Padiyar & Co. e 48708
Advocates & Legal Consualtnnts —| Bmaikpadivacotipmail.com
Trit M il R Sae adl Busitiean Day. Opn P9 2 Care wa, A K Rual dndhen (01, - nmobei -8,
REF: PC/SB1S Diamond KC Br . /NILEC 22/22 April 27, 2023

To,

Sixale Bank of India

D/, West Core, Bharat Diarnond Nowurse,
Dandra Kurla Cornple-x, Buandr (Easc),
Mumbai 400 051,

Sir,
NIL ENCUMBRANCE CERTTFICATL
BORROWER: M/S. DHANERA DIAMONDS
OWNER: M/S. GUJARAT DIAMONDS

8UB: Scrutiny of records of Unil No. 116 sdmeasuring 355 sq. fr, an the 1%t
floor, al’ the building =mown as “Shrecii Chaumbers siovare:d s Taln Road No.2,
Oppr House Prasod Chambers Opera House MuarnmbHai-4+00004 Conssruactad o @1l
that piece and parecl uf lund bearing Q.8 Neo. 188/169. Lying and being
situarcd at Village-Tald Road No.2 Girgaum Divisior Registraotion District and

Sub-District of Murnibsi Clhy,

CERTIFICATE
Further we our Tegal opinion REF: PC/SBI/NMIKC Diamond Br. /LYER-€2,142 cdated
May 17, 3022, we hove cnused further scarch from May 17, 2022 w UL dule
and Tound that no other lien or charge has bLeen crvaled on the alvresaid

property. subject to charge of State Bank of India Consartium, We cortifyr

that,

1. Theore is mortgnee of Stute Bank of India Cansartium.

2. There are no olwims from minor/s and hisftheir inlerest in the
Property/fies,

3. There arc no undivivdem] sheaes of the minory s,

I Holiing/acquus.tion is it acoordance with the provisiens of the Land
Reforimis Avl.

5. Holding/acqguisit’un is in accordance wilh Lhe provisinns of the Laond

Relvrrms Aot

FILE NO.: VIS(2023-24)-561-476-734 Page 31 of 42
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VALUATION CENTER OF EXCELLENCE

M/S. DHANERA DIAMONDS RESEARCH

COPY OF NIL ENCUMBERANCE CERTIFICATE UNIT 117

Cadl Office; 93278 012133
HTIGOT7 90167

Padiyar & Co. 7 Tel - 19735084 l

Advovares & 1 cgal Consuliants Ernadl:pad iy ercoSgnaail.oom

Une: Ned i1, 1t e sumaril 6 slavis 3oy, Osp UVR Cinrma, 5. K. Ruad, Avdh e (00, Sinoabo. -9,
REF: I’'C/s801/ Diamom] IIKC Br. /NILTC-21/22 April 27, 2022
To,

Srate Bank of India

D/3, West Cote, Bharat Niamond Brurse,
Bundra Kurla Comoalex, Baodr:a (Eas1],
Mumbai — 700 ObH1

Sir,
NILENCUMBRANCE CERTIFICATE
BORROWER: M/S. DHANERA DIAMONDS
OWNER: M/S. GUJARAT DIAMONDS

SURB: Scrutiry of records of Uit No. 117 sdmessuring 220 wq. T, on the 1w
Noor, of the building knowr as “Shreeji Chambers siluatcd ot Tala Road No. 2,
Opp lnuse Prasad Charnbers Opera House Mizrnbad-4+00004 Cunstructed orm all
Lzl picee and parcel of land bearing C.§ No. 168/ 189, laing snd being
simiated at Village-Tarta Road ¥o.2 Girgeum Division Regisoation Disitiet anel
Sub-Disirico of Mumbai City,

CERTILFICA | k
Furiher o our legal upinion REF: PC/SBI/NRKC Diaanon RBr. JLER-61 /27 dacecl
Meay 17, 2¥22, we have cauwusexd further eearch from MNay T, 2022 w Ul dote

and found ihw no otheor lienn or charge has bhoen crealed on the aforcsaid

property, subject to charge of State Bank of India Consortium, Wc certify

that,

1. There ig morignpe o State Bank of India Consortium.

> 18 There arc no claima from ninords ance his/their intesest in the
proper y fics.

3 There are ne undivided shares of the minor/ s.

4. Holding/ncquisition is in accordance with the provisions of the Land
Relinms Act.

s Hokling/acquisitior: s In sccosd=nce with the prowvisionsa of the Land

Retorms Act.

N
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ENCLOSURE: VIl - ANNEXURE: Il - DECLARATION-CUM-UNDERTAKING

a Persons warked on this report are citizen of India.

b Noemployee or member of R.K Associates has any direct/ indirect interest in the property or become
so interested at any time during a period of three years prior to our appointment as valuer or three
years after the valuation of assets was conducted by us.

¢ The information furnished in our valuation report dated 21/12/2023 is true and correct to the best of
our knowledge and belief and we have made an impartial and true valuation of the property.

d Our authorized Engineer/ surveyor Mr. Anit Bhanji have personally inspected the property on

13/12/2023 the work is not subcontracted to any other valuation firm and is carried out by us.

We have not been depanelled/ delisted by any other bank and in case any such depanelment by other

banks during my empanelment with you, we will inform you within 3 days of such depanelment.

We have not been removed/ dismissed from service/employment earlier.

We have not been convicted of any offence and sentenced to a term of imprisonment.

Company is not found guilty of misconduct in professional capacity.

Persons worked on this report are not declared to be unsound mind.

Company is not undischarged bankrupt or has not applied to be adjudicated as a bankrupt.

Company is not an undischarged insolvent.

No penalty is levied under section 271J of Income-tax Act, 1961 (43 of 1961) and time limit for filing

appeal before Commissioner of Income tax (Appeals) or Income-tax Appellate Tribunal, as the case

may be has expired, or such penalty has been confirmed by Income-tax Appellate Tribunal, and five
years have not elapsed after levy of such penalty.

m Company is not been convicted of an offence connected with any proceeding under the Income Tax
Act 1961, Wealth Tax Act 1957 or Gift Tax Act 1958 and

n  Our PAN Card number/ GST number as applicable is AAHCR0845G/ 09AAHCRO0845G1ZP.

0 We undertake to keep you informed of any events or happenings which would make us ineligible for
empanelment as a valuer.

p We have not concealed or suppressed any material information, facts and records and we have made
a complete and full disclosure.

g We have read the Handbook on Policy, Standards and procedure for Real Estate Valuation, 2009 of
the IBA and has tried to apply the “Standards” enshrined for valuation in the Part-B of the above
handbook to the best of our ability as much as practically possible in the limited time available.

r We have read the International Valuation Standards (IVS) and the report submitted to the Bank for the
respective asset class and has tried to apply the “Standards” as enshrined for valuation in the IVS in
“General Standards’ and “Asset Standards” as applicable to the best of our ability as much as
practically possible in the limited time available.

s Procedures and standards adopted in carrying out the valuation and is mentioned in Part-D of the
report which may have certain departures to the said IBA and VS standards in order to provide better,
just & fair valuation.

t  We abide by the Model Code of Conduct for empanelment of valuer in the Bank.

u The authorized Engineers of the company who has worked on the assignment has signed this
valuation report.

v The work is taken on the instructions of the Bank.

w Further, we hereby provide the following information.

(0]

—x— = @ =

FILE NO.: VIS(2023-24)-561-476-734 Page 33 of 42




VIS Thisseanres

System VALUATION ASSESSMENT i 8 T Gt S
World’s first fully digital Automated Platform for YALUANON EENTER OF EXCELLENGE
Integrating Valuation Life Cycle M/S' DHANERA D'AMONDS
A product of H.K. Associates
www.valuationintelligentsystem.com

Particulars Valuer comment
il | Background information of | This opinion on Valuation report is prepared for the commercial property
| the asset being valued situated at the aforesaid address.

| As per the copy of sale deeds the 3 commercial units are purchased via 3 sale
| deeds having collective carpet area of 1065 Sq.ft. Bifurcation of sale deeds
g with their details is attached below -

SLNO: Saledeed DATEDNO: UnitiNo. Owner name
; Carpet Area

2318 25.02.1997 15 M/s. Dhanera Diamonds 390 Sq.ft

2 3031 11.03.2002 116 M/s. Gujarat Diamonds 355 Sq.ft.

3 3032 11.03.2002 117 M/s. Gujarat Diamonds 320 Sq.ft.

' The subject property comprises of partly Ground + 2 and partly G+1 storied
RCC structure. As per the information gathered on site the subject property is
around 31 years old construction.

The subject units are merged and divided into 2 units with 2 openings. Currently
major renovation work is in progress in 1%t unit and 2™ unit is in vitiated
condition and fequires renovation work.

All the basic and civic amenities are available within the close proximity of the
subject property. The main road is New Queens road of width 40 .

This report only contains general assessment & opinion on the Guideline Value
and the indicative, estimated Market Value of the property of which Bank/
customer asked us to conduct the Valuation for the property found on as-is-
where basis as shown on the site by the Bank/ customer of which photographs
is also attached with the report. No legal aspects in terms of ownership or any
other legal aspect is taken into consideration. Even if any such information is
mentioned in the report it is only referred from the information provided for
which we do not assume any responsibility. Due care has been given while
doing valuation assessment, but it doesn’t contain any due-diligence or audit
or verification of any kind other than the valuation computation of the property
shown to us on site. Information/ data/ documents given to us by Bank/ client
have been relied upon in good faith. This report doesn't contain any other
recommendations of any sort.

In case of discrepancy in the address/ property number mentioned in the
property documents and the property shown to us at the site due to change in
zoning or administrative level at the site or the client misled the valuer by
providing the fabricated/ incorrect document or information, the valuation
should be considered of the property shown to us at the site by the client of
which the photographs are also attached. In case of any doubt, best would be
to contact the concerned authority/ district administration/ tehsil level for the
identification of the property if the property depicted in the photographs in this
report is same with the documents pledged.

2. Purpose of valuation and | Please refer to Part-D of the Report.
appointing authority

3. Identity of the experts | Survey Analyst: Anit Bhanji
involved in the valuation | Valuation Engineer: Ashil Baby

or conflict, if any
5. Date of Appointment: [ 8/12/2023
Date of Survey: 1 13/12/2023

L1/ L2 Reviewer: Rajani Gupta m
: : = )
% Disclogte. Bt ¥aloar (merest | ., relationship with the borrower and no conflict of interest. '@mﬁ
\
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Date of appointment, | Valuation Date: 21/12/2023
valuation date and date of | Date of Report: 21/12/2023
report
6. Inspections and/ or | Yes, by our authorized Survey Engineer Anit Bhanji on 13/12/2023. Property
investigations undertaken was shown and identified by Mr. Milind.
7 Nature and sources of the | Please refer to Part-D of the Report. Level 3 Input (Tertiary) has been relied
information used or relied | upon.
upon
8. Procedures  adopted in | Please refer to Part-D of the Report.
carrying out the valuation and
valuation standards followed
9. Restrictions on use of the | Value varies with the Purpose/ Date/ Market & Asset Condition & Situation
report, if any prevailing in the market. We recommend not to refer the indicative & estimated
prospective Value of the asset given in this report if any of these points are
different from the one mentioned aforesaid in the Report.
This report has been prepared for the purposes stated in the report and should
not be relied upon for any other purpose. Our client is the only authorized user
of this report and is restricted for the purpose indicated in this report. I/we do
not take any responsibility for the unauthorized use of this report.
During the course of the assignment, we have relied upon various information,
data, documents in good faith provided by Bank/ client both verbally and in
writing. If at any point of time in future it comes to knowledge that the
information given to us is untrue, fabricated, misrepresented then the use of
| this report at very moment will become null & void.
This report only contains general assessment & opinion on the indicative,
estimated Market Value of the property for which Bank has asked to conduct
the Valuation for the asset as found on as-is-where basis which owner/ owner
representative/ client/ bank has shown/ identified to us on the site unless
otherwise mentioned in the report of which some reference has been taken
from the information/ data given in the copy of documents provided to us and
informed verbally or in writing which has been relied upon in good faith. It
doesn't contain any other recommendations of any sort including but not limited
to express of any opinion on the suitability or otherwise of entering into any
transaction with the borrower.
This report is not a certification of ownership or survey number/ property
number/ Khasra number which are merely referred from the copy of the
documents provided to us.
10. Major factors that were taken | Please refer to Part A, B & C of the Report.
into account during the
valuation
11.. Major factors that were not | Please refer to Part A, B & C of the Report.
taken into account during the
valuation
12. Caveats, limitations and | Please refer to Part E of the Report and Valuer's Important Remarks enclosed
disclaimers to the extent they | herewith.
explain or elucidate the
limitations faced by valuer,
| which shall not be for the
purpose of limiting his
responsibility for the valuation
report. P ane Vol
Eﬁm\ﬁu 1T

Date: 21/12/2023

Place: Noida

(Authorized Person of R.K Associates Va
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ENCLOSURE: VIl - ANNEXURE: Il - MODEL CODE OF CONDUCT FOR VALUERS

Integrity and Fairness

1. A valuer shall, in the conduct of his/its business, follow high standards of integrity and fairness in all
his/its dealings with his/its clients and other valuers.

2. A valuer shall maintain integrity by being honest, straightforward, and forthright in all professional
relationships.

3. A valuer shall endeavor to ensure that he/it provides true and adequate information and shall not
misrepresent any facts or situations.

4. A valuer shall refrain from being involved in any action that would bring disrepute to the profession.

5. A valuer shall keep public interest foremost while delivering his services.

Professional Competence and Due Care

6. A valuer shall render at all times high standards of service, exercise due diligence, ensure proper care
and exercise independent professional judgment.

7. A valuer shall carry out professional services in accordance with the relevant technical and
professional standards that may be specified from time to time.

8. A valuer shall continuously maintain professional knowledge and skill to provide competent
professional service based on up-to-date developments in practice, prevailing regulations/guidelines
and techniques.

9. Inthe preparation of a valuation report, the valuer shall not disclaim liability for his/its expertise or deny
his/its duty of care, except to the extent that the assumptions are based on statements of fact provided
by the company or its auditors or consultants or information available in public domain and not
generated by the valuer.

10. A valuer shall not carry out any instruction of the client in so far as they are incompatible with the
requirements of integrity, objectivity and independence.

11. A valuer shall clearly state to his client the services that he would be competent to provide and the
services for which he would be relying on other valuers or professionals or for which the client can
have a separate arrangement with other valuers.

Independence and Disclosure of Interest

12. A valuer shall act with objectivity in his/its professional dealings by ensuring that his/its decisions are
made without the presence of any bias, conflict of interest, coercion, or undue influence of any party,
whether directly connected to the valuation assignment or not.

13. A valuer shall not take up an assignment if he/it or any of his/its relatives or associates is not
independent in terms of association to the company.

14. A valuer shall maintain complete independence in his/its professional relationships and shall conduct
the valuation independent of external influences.

15. A valuer shall wherever necessary disclose to the clients, possible sources of conflicts of duties and
interests, while providing unbiased services.

16. A valuer shall not deal in securities of any subject company after any time when he/it first becomes
aware of the possibility of his/its association with the valuation, and in accordance with the Securities
and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 or till the time the
valuation report becomes public, whichever is earlier.

17. A valuer shall not indulge in “mandate snatching or offering” convenience valuations” in ojde?
to a company or client’'s needs.

18. As an independent valuer, the valuer shall not charge success fee.
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19. In any fairness opinion or independent expert opinion submitted by a valuer, if there has been a prior
engagement in an unconnected transaction, the valuer shall declare the association with the company
during the last five years.

Confidentiality

20. A valuer shall not use or divulge to other clients or any other party any confidential information about
the subject company, which has come to his/its knowledge without proper and specific authority or
unless there is a legal or professional right or duty to disclose.

Information Management

21. A valuer shall ensure that he/ it maintains written contemporaneous records for any decision taken,
the reasons for taking the decision, and the information and evidence in support of such decision. This
shall be maintained so as to sufficiently enable a reasonable person to take a view on the
appropriateness of his/its decisions and actions.

22. A valuer shall appear, co-operate and be available for inspections and investigations carried out by
the authority, any person authorised by the authority, the registered valuers organization with which
helit is registered or any other statutory regulatory body.

23. A valuer shall provide all information and records as may be required by the authority, the Tribunal,
Appellate Tribunal, the registered valuers organization with which he/it is registered, or any other
statutory regulatory body.

24 A valuer while respecting the confidentiality of information acquired during the course of performing
professional services, shall maintain proper working papers for a period of three years or such longer
period as required in its contract for a specific valuation, for production before a regulatory authority or
for a peer review. In the event of a pending case before the Tribunal or Appellate Tribunal, the record
shall be maintained till the disposal of the case.

Gifts and hospitality.

25. A valuer or his/its relative shall not accept gifts or hospitality which undermines or affects his
independence as a valuer.
Explanation: For the purposes of this code the term ‘relative’ shall have the same meaning as defined
in clause (77) of Section 2 of the Companies Act, 2013 (18 of 2013).

26. A valuer shall not offer gifts or hospitality or a financial or any other advantage to a public servant or
any other person with a view to obtain or retain work for himself/ itself, or to obtain or retain an
advantage in the conduct of profession for himself/ itself.

Remuneration and Costs.

27. A valuer shall provide services for remuneration which is charged in a transparent manner, is a
reasonable reflection of the work necessarily and properly undertaken, and is not inconsistent with the
applicable rules.

28. Avaluer shall not accept any fees or charges other than those which are disclosed in a written contract
with the person to whom he would be rendering service.

Occupation, employability and restrictions.

adequate time to each of his/ its assignments.
30. A valuer shall not conduct business which in the opinion of the authority or the registgre
organisation discredits the profession.
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Miscellaneous

31. A valuer shall refrain from undertaking to review the work of another valuer of the same client except
under written orders from the bank or housing finance institutions and with knowledge of the concerned
valuer.

32. A valuer shall follow this code as amentde

*‘;&Q
Signature of the Authorized Person; _|* ‘Q.‘,
Name of the Valuation company: R.K _ z
Address of the Valuer: D-39, Sector-2, Noida-201301
Date: 22/12/2023

Place: Noida
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PART D VALUER’S IMPORTANT REMARKS

1. | Valuation is done for the asset found on as-is-where basis which owner/ owner representative/ client/ bank has
shown/ identified to us on the site unless otherwise mentioned in the report of which some reference has been
taken from the information/ data given in the copy of documents provided to us and informed verbally or in writing
out of the standard checklist of documents sought from the client & its customer which they could provide within
the reasonable expected time out of the standard checklist of documents sought from them and further based on
certain assumptions and limiting conditions. The information, facts, documents, data which has become primary
basis of the report has been supplied by the client which has been relied upon in good faith and is not generated
by the Valuer.

2. | The client/ owner and its management/ representatives warranted to us that the information they have supplied
was complete, accurate and true and correct to the best of their knowledge. All such information provided to us
either verbally, in writing or through documents has been relied upon in good faith and we have assumed that it
is true & correct without any fabrication or misrepresentation. [/We shall not be held liable for any loss, damages,
cost or expenses arising from fraudulent acts, misrepresentations, or willful default on part of the owner, company,
its directors, employee, representative or agents.

3. | Legal aspects for eg. Investigation of title, ownership rights, lien, charge, mortgage, lease, sanctioned maps,
verification of documents provided to us such as title documents, Map, etc. from any concerned Govt. office etc.
have to be taken care by legal expert/ Advocate and same is not done at our end. It is assumed that the concerned
Lender/ Financial Institution has asked for the valuation of that property after satisfying the authenticity of the
documents given to us for which the legal verification has been already taken and cleared by the competent
Advocate before requesting for the Valuation report. I/ We assume no responsibility for the legal matters including,
but not limited to, legal or title concerns.

| In the course of the valuation, we were provided with both written and verbal information. We have however,
evaluated the information provided to us through broad inquiry, analysis and review but have not carried out a
due diligence or audit of the information provided for the purpose of this engagement. Our conclusions are based
on the assumptions and other information provided to us by the client during the course of the assessment.

5. | Getting cizra map or coordination with revenue officers for site identification is a separate activity and is not part
of the Valuation services and same has not been done in this report unless otherwise stated.

6. | Wherever any details are mentioned in the report in relation to any legal aspect of the property such as name of
the owner, leases, etc. is only for illustration purpose and should not be construed as a professional opinion. Legal
aspects are out of scope of this report. Details mentioned related to legal aspect are only based on the copy of
the documents provided to us and whatever we can interpret as a non-legally trained person. This should be
cross validated with a legal expert. We do not vouch any responsibility regarding the same.

7. | We have made certain assumptions in relation to facts, conditions & situations affecting the subject of, or approach
to this exercise that has not been verified as part of the engagement rather, treated as “a supposition taken to be
true”. If any of these assumptions prove to be incorrect then our estimate on value will need to be reviewed.

8. | This is just an opinion report based on technical & market information having general assessment & opinion on
the indicative, estimated Market Value of the property for which Bank has asked to conduct the Valuation. It
doesn’t contain any other recommendations of any sort including but not limited to express of any opinion on the
suitability or otherwise of entering into any transaction with the borrower.

9. | We have relied on the data from third party, external sources & information available on public domain to conclude
the valuation. These sources are believed to be reliable and therefore, we assume no liability for the truth or
accuracy of any data, opinions or estimates furnished by others that have been used in this analysis. Where we
have relied on the data, opinions or estimates from external sources, reasonable care has been taken to ensure
that such data is extracted from authentic sources, however we still can't vouch its authenticity, correctness, or
accuracy.

10. | Analysis and conclusions adopted in the report are limited to the reported assumptions, conditions and information
came to our knowledge during the course of the work and based on the Standard Operating Procedures, Best
Practices, Caveats, Limitations, Conditions, Remarks, Important Notes, Valuation TOR and definition of different
nature of values.

11. | Value varies with the Purpose/ Date/ Asset Condition & situation/ Market condition, demand & supply, asset utility
prevailing on a particular date/ Mode of sale. The indicative & estimated prospective Value of the agse in
this report is restricted only for the purpose and other points mentioned above prevailing on a pagtics '
mentioned in the report. If any of these points are different from the one mentioned aforesaid in | e
this report should not be referred.

www. valugtior

ENCLOSURE: IX

&
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| 12.| Our report is meant ONLY for the purpose mentioned in the report and should not be used for any other purpose.
' The Report should not be copied or reproduced for any purpose other than the purpose for which it is prepared
for. I/we do not take any responsibility for the unauthorized use of this report.

13. | We owe responsibility only to the authority/client that has appointed us as per the scope of work mentioned in the
report. We will not be liable for any losses, claims, damages or liabilities arising out of the actions taken, omissions
or advice given by any other person. In no event shall we be liable for any loss, damages, cost or expenses
arising in any way from fraudulent acts, misrepresentations or willful default on part of the client or companies,
their directors, employees or agents.

14. | This report is having limited scope as per its fields & format to provide only the general basic idea of the value of
the property prevailing in the market based on the site inspection and documents/ data/ information provided by
the client. The suggested indicative prospective estimated value should be considered only if transaction is
happened as free market transaction.

15. | The sale of the subject property is assumed to be on an all cash basis. Financial arrangements would affect the
price at which the property may sell for if placed on the market.

16. | The actual realizable value that is likely to be fetched upon sale of the asset under consideration shall entirely
depend on the demand and supply of the same in the market at the time of sale.

17. | While our work has involved an analysis & computation of valuation, it does not include detailed estimation,
design/ technical/ engineering/ financial/ structural/ environmental/ architectural/ compliance survey/ safety audit
& works in accordance with generally accepted standards of audit & other such works. The report in this work in
not investigative in nature. It is mere an opinion on the likely estimated valuation based on the facts & details
presented to us by the client and third party market information came in front of us within the limited time of this
assignment, which may vary from situation to situation.

18. | Where a sketched plan is attached to this report, it does not purport to represent accurate architectural plans.
Sketch plans and photographs are provided as general illustrations only.

19. | Documents, information, data including title deeds provided to us during the course of this assessment by the
client is reviewed only upto the extent required in relation to the scope of the work. No document has been
reviewed beyond the scope of the work. These are not reviewed in terms of legal rights for which we do not have
expertise. Wherever any information mentioned in this report is mentioned from the documents like owners name,
etc., it is only forillustration purpose and may not necessary represent accuracy.

20. | The report assumes that the borrower/company/business/asset complies fully with relevant laws and regulations
applicable in its area of operations and usage unless otherwise stated, and that the companies/business/assets
is managed in a competent and responsible manner. Further, as specifically stated to the contrary, this report has
given no consideration to matters of a legal nature, including issues of legal title and compliance with relevant
laws, and litigations and other contingent liabilities that are not recorded/reflected in the documents/ details/
information/ data provided to us.

21. | This valuation report is not a qualification for accuracy of land boundaries, schedule (in physical terms),
dimensions & identification. For this land/ property survey report can be sought from a qualified private or Govt.
surveyor.

22. | This Valuation report is prepared based on the facts of the property on the date of the survey. Due to possible
changes in market forces, socio-economic conditions, property conditions and circumstances, this valuation
report can only be regarded as relevant as at the valuation date. Hence before financing, Banker/ Fl should take
into consideration all such future risk and should loan conservatively to keep the advanced money safe in case
of the downward trend of the property value.

23. | Valuation of the same asset/ property can fetch different values under different circumstances & situations. For
eg. Valuation of a running/ operational shop/ hotel/ factory will fetch better value and in case of closed shop/ hotel/
factory it will have considerable lower value. Similarly, an asset sold directly by an owner in the open market
through free market transaction then it will fetch better value and if the same asset/ property is sold by any financer
due to encumbrance on it, will fetch lower value. Hence before financing, Lender/ Fl should take into consideration
all such future risks while financing and take decision accordingly.

24. | Valuation is done for the property identified to us by the owner/ owner representative. At our end we have just
visually matched the land boundaries, schedule (in physical terms) & dimensions of the property with reference
to the documents produced for perusal. Method by which identification of the property is carried out is also
mentioned in the report clearly. Responsibility of identifying the correct property to the Valuer/ its authorized
surveyor is solely of the client/ owner for which Valuation has to be carried out. It is requested from the Bank to
cross check from their own records/ information if this is the same property for which Valuation has to be carried
out to ensure that owner has not misled the Valuer company or misrepresented the property due tp-a
interest. Where there is a doubt about the precision position of the boundaries, schedule, dimensi
structures, it is recommended that a Licensed Surveyor be contacted.
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25. | In India more than 70% of the geographical area is lying under rural/ remote/ non municipal/ unplanned area
where the subject property is surrounded by vacant lands having no physical demarcation or having any display
of property survey or municipal number / name plate on the property clearly. Even in old locations of towns, small
cities & districts where property number is either not assigned or not displayed on the properties clearly and also
due to the presence of multiple/ parallel departments due to which ownership/ rights/ illegal possession/
encroachment issues are rampant across India and due to these limitations at many occasions it becomes tough
to identify the property with 100% surety from the available documents, information & site whereabouts and thus
chances of error, misrepresentation by the borrower and margin of chances of error always persists in such
cases. To avoid any such chances of error it is advised to the Bank to engage municipal/ revenue department
officials to get the confirmation of the property to ensure that the property shown to Valuer/ Banker is the same
as for which documents are provided.

26. | If this Valuation Report is prepared for the Flat/ dwelling unit situated in a Group Housing Society or Integrated
Township then approvals, maps of the complete group housing society/ township is out of scope of this report
and this report will be made for the specific unit based on the assumption that complete Group Housing Society/
Integrated Township and the subject unit must be approved in all respect.

27. | Due to fragmented & frequent change in building/ urban planning laws/ guidelines from time to time, different
laws/ guidelines between regions/ states and no strict enforceability of Building Bye-Laws in India specially in
non-metro and scale b & c cities & Industrial areas, property owners many times extend or make changes in the
covered area/ layout from the approved/ applicable limits. There are also situations where properties are decades
old when there was no formal Building Bye-Laws applicable the time when the construction must have been done.
Due to such discrete/ unplanned development in many regions sometimes it becomes tough for the Valuer to
determine the exact lawful situation on ground. Unless otherwise mentioned in the report, the covered area
present on the site as per site survey will be considered in the Valuation.

28. | Area of the large land parcels of more than 2500 sq.mtr or of uneven shape in which there can be practical
difficulty in sample measurement, is taken as per property documents which has been relied upon unless
otherwise stated.

29. | Drawing Map, design & detailed estimation of the property/ building is out of scope of the Valuation services.

30. | Valuation is a subjective field and opinion may differ from consultant to consultant. To check the right opinion, it
is important to evaluate the methodology adopted and various data point/ information/ factors/ assumption
considered by the consultant which became the basis for the Valuation report before reaching to any conclusion.
31. | Although every scientific method has been employed in systematically arriving at the value, there is, therefore,
no indisputable single value and the estimate of the value is normally expressed as falling within a likely range.
32. | Value analysis of any asset cannot be regarded as an exact science and the conclusions arrived at in many cases
will, of necessity, be subjective and dependent on the exercise of individual judgment. Given the same set of
facts and using the same assumptions, expert opinions may differ due to the number of separate judgment
decisions, which have to be made. Therefore, there can be no standard formula to establish an indisputable
exchange ratio. In the event of a transaction, the actual transaction value achieved may be higher or lower than
our indicative analysis of value depending upon the circumstances of the transaction. The knowledge,
negotiability and motivations of the buyers and sellers, demand & supply prevailing in the market and the
applicability of a discount or premium for control will also affect actual price achieved. Accordingly, our indicative
analysis of value will not necessarily be the price at which any agreement proceeds. The final transaction price
is something on which the parties themselves have to agree. However, our Valuation analysis can definitely help
the stakeholders to take informed and wise decision about the Value of the asset and can help in facilitating the
arm’s length transaction.

33. | This Valuation is conducted based on the macro analysis of the asset/ property considering it in totality and not
based on the micro, component, or item wise analysis. Analysis done is a general assessment and is not
investigative in nature.

34. | This report is prepared on the RKA V-L1 (Basic) Valuation format as per the client requirement and scope of work.
| This report is having limited scope as per its fields & format to provide only the general estimated & indicative
basic idea of the value of the property prevailing in the market based on the information provided by the client.
No detailed analysis, audit or verification has been carried out of the subject property. There may be matters,
other than those noted in this report, which might be relevant in the context of the transaction and which a wider
scope might uncover.

35. | This is just an opinion report and doesn't hold any binding on anyone. It is requested from the concerned Client/
Bank/ Financial Institution which is using this report for mortgaging the property that they should consider all the
different associated relevant & related factors & risks before taking any business decision based on the content
of this report. 3

36. | All Pages of the report including annexures are signed and stamped from our office. In cas 90 she
report is without stamp & signature then this should not be considered a valid paper issued fr, i
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37. | As per IBA Guidelines & Bank Policy, in case the valuation report submitted by the valuer is not in order, the
banks / Fls shall bring the same to the notice of the valuer within 15 days of submission for rectification and
resubmission. In case no such communication is received, it shall be presumed that the valuation report has been
accepted.

38. | Defect Liability Period is 15 DAYS. We request the concerned authorized reader of this report to check the
contents, data, information, and calculations in the report within this period and intimate us in writing at
valuers@rkassociates.org within 15 days of report delivery, if any corrections are required or in case of any
other concern with the contents or opinion mentioned in the report. If no intimation is received within 15 (Fifteen)
days in writing from the date of issuance of the report, then it shall be considered that the report is complete in
all respect and has been accepted by the client up to their satisfaction & use and further to which R.K Associates
shall not be held responsible in any manner. After this period no concern/ complaint/ proceedings in connection
with the Valuation Services will be entertained due to possible change in situation and condition of the property.
39. | Though adequate care has been taken while preparing this report as per its scope, but still we can’t rule out
typing, human errors, over sightedness of any information or any other mistakes. Therefore, the concerned
organization is advised to satisfy themselves that the report is complete & satisfactory in all respect. Intimation
regarding any discrepancy shall be brought into our notice immediately. If no intimation is received within 15
(Fifteen) days in writing from the date of issuance of the report, to rectify these timely, then it shall be considered
that the report is complete in all respect and has been accepted by the client upto their satisfaction & use and
further to which R.K Associates shall not be held responsible in any manner.

40. | Our Data retention policy is of ONE YEAR. After this period we remove all the concerned records related to the
assignment from our repository. No clarification or query can be answered after this period due to unavailability
of the data.

41. | This Valuation report is governed by our (1) Internal Policies, Processes & Standard Operating Procedures, (2)
R.K Associates Quality Policy, (3) Valuation & Survey Best Practices Guidelines formulated by management of
R.K Associates, (4) Information input given to us by the customer and (4) Information/ Data/ Facts given to us by
our field/ office technical team. Management of R.K Associates never gives acceptance to any unethical or
unprofessional practice which may affect fair, correct & impartial assessment and which is against any prevailing
law. In case of any indication of any negligence, default, incorrect, misleading, misrepresentation or distortion of
facts in the report then we request the user of this report to immediately or at least within the defect liability period
to bring all such act into notice of R.K Associates management so that corrective measures can be taken instantly.
42. | R.K Associates never releases any report doing alterations or modifications by pen. In case any information/
figure of this report is found altered with pen then this report will automatically become null & void.

43. | We are fully aware that based on the opinion of value expressed in this report, we may be required to give
testimony or attend court / judicial proceedings with regard to the subject assets, although it is out of scope of the
assignment, unless specific arrangements to do so have been made in advance, or as otherwise required by law.
In such event, the party seeking our evidence in the proceedings shall bear the cost/professional fee of attending
court / judicial proceedings and my / our tendering evidence before such authority shall be under the applicable
laws.

44. | The final copy of the report shall be considered valid only if it is in hard copy on the company's original letter head
with proper stamp and sign on it of the authorized official upon payment of the agreed fees. User shall not use
the content of the report for the purpose it is prepared for only on draft report, scanned copy, email copy of the
report and without payment of the agreed fees. In such a case the report shall be considered as unauthorized
and misused.
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