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DEED OF SALE '

THIS DEED of Sale is made and executed at Udaipur this

Zf”- day of January, 1992,

BY

M/s MEWAR INDUSTRIAL CORPORATION LIMITED, a public
limited Company incorporated under the Companies

Act, 1956 and having 1ts Registered Office at Pratap-

nagar, E-Class, Udaipur, through its Managing Director,
Mr. SUBHASH PAREEK (hereinafter c¢alled the “Vendor"

AND/OR "MICLM which expression shall, unless excluded

- b
by or repugnant to the subject or context ihclude ‘

its successors in office, executors, administrators

and assigns}.

Fr Bewar gnusiedal arperation Lid,
b I .

. ‘ |
1'\ \, \’ -1‘:4\_:'\,1\__,-\\! .
: Manoging Directer
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TO AND IN FAVOUR OF

M/s SECURE METERS LIMITED, a Company incorporated and
Registered under the Companies Act, 1956 and ﬁaving
its Registeréd Office at Hoble House, Swaroop Sagar,
Udaipur through its Director, Mr G G AGARWAL (here
inafter called the purchaseréﬁﬁﬁ/OR "SML*™ which-eXpre_
Ca ssion shall, unless excluded by or repugnant to the
~ %% sub ject Br context, include its successors in office,

Vo executors, administrators and assigns).

WHEREAS 3

The vendor was granted the leaée of a plot Qf'land
admeasuring 39 Bighas and 4 Biswas, situated at Village -
Bedwas, Tehsil Girwa, District Udaipur more particularly
described in the schedule to the lease deed dtd, 15th
January, 1973 executed by and between the Governor of

the State of Rajasthan(hereinafter called the "Govern-

ment and/or Lesscor™) and the Vendor herein under the

provisions of Rajasthan Industrisl Arca Allotment Rules,

1959 and the terms ang gondibiens,checedn contained for
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: Page-3 :
a term of 99 years (hereinafter called the "Principal
Lease Deed" registered with the Sub-Registrar, Udaipur
at No. 195 Book Neo, I volume No. 221 at pages 315 to
322 dated 3lst January, 1973 and a certified copy

of which is encleoszed as Ann-xure 'A' to this Sale

Deed).

The vendor approached the Government f£for grant of per-
mission to the Sale/Transfer of surplus 13 Bighas ”
(more of less) or 28000 sg.meters approx. of;the lease
hold land held by the vendor on leasehold basis under
the lease deed dtd, 15th January, 1973 {(hereinafter

referred to as the *subject Land") more particularly

described in the site plan annexed hereto and bounded: -

On the North

MICL's Residuary Leasehold Plot
On the Sou'th ¢ Railway Line
On the East : RSER Land and,

Oon the West + Proposed N.H.W., by pass

For Mewar [rdestrivl Gargaraiiill Lidk

I AN
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and the State Government granted permission to the sale/
transfer cof subject land subject to thé condition that
the sale/transfer will be made only for industrial pur-
pose to the purchaser for setting up a new industrial
unit on the said land vide letter No, F-4 (55) IND., 1/85

dated 23rd November, 1990 from Deputy Secfetary to the

Patrika in its issues dated 1.,2.91 and 22.3.91 by R.F.C.
and offers received thereunder on behalf oﬁ MICL, after
protracted negotiations accepted the offer cof the pur-
chaser for purchase/transfer of the subject land @ Rs 60/ -
per sqg. Meter plus conveyeance cost on back to back basis
and terms and conditione of Principal Lease Deed for the
residuary period of lease and in view of recommendations
of the R.F.C, vide their letter dtd, 23.4.91, the Govern-
ment has conveyed the annroval for transfer of the subject

Iang vide tholr lett r of even number dt, 24.6,91.,
rn, !r!ffun- FEV iinir 4 wm .l




)

.,‘ __!_) *

Qo MHIS DERD UIMIELGIETH A8 UNDIR: -

1 That in consideraticn whereof the Vendor has agreed to
sell/trancfer and the purchaserhas agreed to purchase/.
acquire leasehold rights of the subject land @ ks 60/-
par maLiinker on back to back basis and on the terms and
conditions contained in the Principal Lease Deed with
all rights and liabilities for the residuvary period of
the said lease and agreeing to pay annual rent to the

State Government @ ks 240/- p2r annum or such other sum

as may be determined by the Govarnment from time to time

in respect thereocf.

2 That the Purchaser herein has deposited with the R.F.C,
“ (Rﬂasthan‘Financial Corporation), a Creditor of MICL, a
sum of ps 4,720,000/~ (Rupees Four Lac Twenty Thousand only)
account Mewar Industrial Ceorporation Ltd,, Udailpur vide
pay order No, 554923 dtd. 7.2.91 (SBBJ) for ®& 21,000/~

(Rupees Twenty One Theueand only), Cheaque No. 740601 dt.

o

1.5.91 (SBBRJ) <or s 1,47,000/~ (Rupees One lac fortyseven
thousand only) and Chegue No, 199177 dt, 4.9.91 (3BBJ) for

L 2,52,000/~ (Rupzes Two Lac Flftytwo Thousand Only) and
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the balance consideration meoney of ps 12,600,000/~ (Rupees
Twelve Lac Sixty Thousand Only) calculated @ ps 60/~ per
sq.Meter has b.-en raid by the purchsaser to the Vendor on
acccount of the Vendor vide A/C payee Pay Order No._Léﬁ*‘fZ&
itl M drawn on &GG‘ Lol b Rubace . £ T ‘::.),k_".,,},

KFML% ﬁl P H,Ij/r} L= S é‘"f"i:-—\;ﬂ
for Rs 10,20,000/- (Rupees Ten Lac Twenty Thousand Only)

payable to the Rajasthan Financial Corporation acccunt,.
3

tgL and Vide A/C payee Pay Order No. ]6%%79

.&h}ted ] e 19 drawn on QG & Aa L A b ~C T 4 L

. &:j}&_;ue SV ; Ol Jﬂ'\.’;‘-\’}.’ {
for re 2,40,000/~ (Rupees Two Lad¢ Forty Thousand Only) pava-

ble to the Bank of Rajasthan Ltd., Udéipur A/C MICL, The
Vendor does hereby acknowledge to have received the total
censideration of R 16,80,000/- (Rupees Sixteen Lac Eighty
Thousand only) money for the transfer with the execution of

this Deed of 3Sale,

That the possession of the subject land has also been deli-
vered by the Vendeor to the purchaser with the execution

of this Deed of &JveMawer ixfosricicch enclosed,

.07"6




That Vendor does hereby covenant with the purchaser that
notwithstanding anything heretobefore done or suffered to

bhe done to the contrary, the Vendor has good and perfect
right, title and authority to ccnvey the subject land and

all the richts and rprivileges and appurtenances hereby sold,
conveyad and transferred to the purchaser in the manner herein
conteémplated subject to terms and conditions of the Principal
Lease Deed ddted 15th January, 1973 and agreed that the
Vendor has not done or knowingly suffered any act, deed or
thing whereby the sald property is encumbered, affected or

impeached in estate, title or otherwise,

That the Vendor does hereby declare and covenant with the
purchaser thaﬁ there are no encumbrances, charges, trusts,
liens, attachments, claims, or demands, whatsoever not
subsisting on the said property and that the same is not
subject matter of any suit or liticgation or proceedings and
has not been cffered as security or otherwise to any court,

For Mewar hukesiial
or revenue authority, rHleyiel Cospuration Lid,

-

anaging Birector
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6 That the Vendor dces hereby covenant with the purchaser,
that the purchaser hencefcorth peacefully and quietly enter
into possession and enjoy the rents and profits hereof
without any let, hinderance, interruption or disturbance
from or by the Vendor or any person or persons claiming
through or under or in trust for the Vendor or without any
lawful let, hinderance, interruption or disturbance by

any other persons whomscever,

7 That since the Vendor enjoyed leasehold rights under the
Principal Lease-Deed qua the State of Rajasthan, therefore
he can only transfer his leasehold rights in favour of
purchaser by virtue of the permission granted by the lessor,
therefore, the purchaser ascerts and the Vendor covenants
with the purchaser that the Vendor shall get the Principal
Lease Deod modified by the Lessor to the effect that hence-
forth the vendor =shall have the Leasehold rights only on

the residuary piece of land after =ale i.e. 26 Bighas and

4 Biswas instead of the oricfe Mulialhfeoys, zs Bighas and

FElon
LY
4 Rirwag, ;g;tffJL;*m*
L Fectar
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That all the dues, taxes, levies, having fallen due in
raspect of the subjoct land till today have been paid
off and if not, it shall be the responsibility of the
Vendor to pay them off and the same henceforth to be due

shall be paid by the purchaser teo the Government or any

of its authorities.

That the purchaser shall henceforth be bound for all

obligations of the Vendor imposed underthe Principal Lease

Deed in favour of the State Government to the extent of

13 Bighas of the land being sold,

That the purchaser shall as per the terms of the Principal
Lease Deed be entitled to renew the leasehold rights in
connection with the sold area of the subject land for
another 99 years directly to be had from the State of

Rajasthan after 15th January,‘2072.

That all the terms and conditions of the Principal Lease
Deed shall be deaned to have been incorporated in this

Deed of Sale. By execution of this Deed of Sale, the
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: Page-10 :
purchaser shall directly become Lessee of the original
Lessor i.e, State of Rajasthan and the relation and
character of the Vendor to the extent of 13 Bighas of

land of being Lessee of the State Government shall hence-

forth cease to exist and continue,

That it is also agreed to between the parties that heﬁcen
forth the leasehold rights which have been purchased by
the purchaser from the Vendor shall be assignable and
mortgageable to any financial institution/institutions or
State Financial Corporation/s more particularly Rajasthan
Financial Corporation for securing term loan/s or any other

financizl assistance to be obtained in terms of the

Principal Lease Deed.

That 13 Bighas of land being hereby transferred is free of
all encumberances or charges or any other financial burden
and ther~fore the Vendor enjoys the clear right of transfe-
rring the subject land., Hence on this assupance above, the
purchaser han ncpﬁmhcd the nranmfmr.. In casa thiz assurancse

proges alk eany time to be untrue thn Vendor shall be liable

to milo aool the lozsos
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That this Deed of Sale will not in any way affect adversely
the leasehcld rights of the vendor over the remaining area

of 26 Bighas 4 Biswas left with the Vendor after the sale.

of subject land,

That a1l eorrespondence herebefore exchanaged between the

parties shall be deemed to have merged into this Deed of

3ale,

That it is specifically agreed that as regards mutual re-
ciprocal obligations between the Vendor and the purchaser
are concerned, koth the parties hereto assert that the

are discharged and no party shall hereafter remain bound to

the other with any obligation except as herein specifically

saved,

That all the expenses of Stamp Duty, Registration Charges,
other documentation expenses of this Deed of Sale have been
borne by the purchaser, It is specifically agreed that in

case, for more particularly fulfilling or securing or in

.012..




any way facilitating the rights of the puréhaser, any
further documentation will be desiréd by the purchaser
to be executed, the Vendor shall be bound to execute
the same but in such case all cost of stamp duty, regis-

tration charges, documentation expenses etc. shall be borne

by the purchaser.

IN WITNESS WHERR- OF THE VENDOR HAS SIGMNED THIS DEED THROUGH ITS
MANAGING DIRECTOR MR SUBHASH PAREEK UNDER THE COMMON SEAI, OF THE
COMPANY, THIS _ o at DAY OF JANUARY, 1992,

M/s MEWAR INDUSTRIAL CORPORATION LTD,,
£For Mevar fo.Lrcbbai CorAGkaHH gl‘d

{ MANAGING

WITNESSES:

1 General Manaqger
nIc
Udaipur

I

Nranch Manaaoe
Rajasthan Financinal Corporation
Tdaipur
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INDUSI RIES (GR.I) DEPARIMENT
Ho, Fe4(55)Ind/1/85 Jalmr, dated s
To, '

The Managing DPirector

M/s Mewar Industria,.l a‘orpor«tion, Ltde,
Pratapnagar. w. B o Clpss, -

Udalpgr = 303001

. .Sub ¢ Pemmission for sale/transfer of SuTrplus land
megsSuring 13 bi .ghas °

RBf s Your letter No, MICL dated 20th April, 1991,

Dear &i.r§

In continuation of this department letbter of even
number dated the 23rd Nov,, 1990, I am directed to convey
aprroval of the State Covermment to the sale/transfer of

surplus land meeSuring 13 Bi ghas in favour of M/s Secl,.rm
Meters PriVate Ltd, , Walpur,

i e D e S Y e e e e e A £ (o st

‘ Your 8 fal th fully,

1Y
o

s &=
_'__'_.‘_,,_-ﬂ

ASSTTs ARY TO THE GOVT,

Copy forwarded for infomation :mnd favour of

mecesSsary actidn' to the 5o

1) Collector, Udsipurs

2y Managing Director,
Rgjasthan Financial Corportion, Jair:ur with reference ‘
to their letter No Rf’G/lOFR/UD-4«9/90’? dated 23rd April,
- 1991 for taking further necessary action in the matfer
under intim:tion to this depurtment,

3) Genoral ! “anager,
Ystrict Industries Centre, Vial puar,
a) .. ¥/s Secure i‘igft:_.grfs-_ (P, Ltd,, Udalmr,

5) Quard file,

I

ABSIT, SE(‘RJJTJ\RY TO GOVT
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2a

That tho (Bedwas, Udaipur) population of tha city

. whore the said plot {s situated ie less then 3 lacs

and the lessee has agread to pay the rent of tha .
sald plot at the rate of M.30/= per Acra paer yéar
which amounts to f3,630/e (Rupess stxhundred thirty)
only in the case of the said plot, commancing from
the da#a of teking over possession of the land as

above msntiqned.

-,

That tho Lesass hereby covonsnts with tho 10530:

as unders ' s

1) That the losses shall duly puy ths stipulatsd
rent of the said plot to the les.or ér hia
authmrisad agent on or hhfura the saventh day
or sach calsnuar year for mthh the rent g

due at suuh place or plaves, 48 the lessor

may from time to time prascribed, . -

I1) The rent ac oforocsald excludad all kinds of
Taxas whish the Muniotpal board, Panchayat or
any othar civib Body has imposed or may imposa
during the perlnd'nf loasa in rospust of the
sald plot and the lasseo agraos to puy such

Taxgp to tha auth@ritiua cuncarnadéuirant.

I11)VThoe lassoe hareby agrees to pay tho lessor
slong with the rent of tho first yeor a furthor
sua of 6300/~ (Ruposs aix thousund and three
hundred) anly (at the rate of m.360/~ per
Acre) by way of developmont churgos in
accordancy with the provislons of Rulgg 3(111)
of the Rajasthsn Industria)l Araag Allotmont

Rul es, 1959,

&03




Aa ‘
. i This Laasa is made on &he 15th day of Jonuary, 1973
; between M/s,. Hawar Induatrial Corporation Lid., Udalpur
: e public LimitaJ Company through its Director Shrl Dutga
Prasad Parik s/o, Shri L.R.Parik, agod 60 years, Caugo
Hindu reéidént of Udaipur (heréinaftar galled the lngaaa)
whi ch expressian shall, unlesé sxcluded by or repu nant
to ths contaxt, includa his helgs, successors,y axaquturs,
adninistr. tors, andvaqdlgna of %hﬂ first psrt and the

Covernor aof the State df Rajaathnn ‘(hereinafter called

the Lossor) wﬁiuh expraaainﬂ shall, unlass excludad by
of repugnant to thd contaxt lnclude his guucesaare in

office and permittod assigns of thae sagond part,’

whéraas:tha tessor hes agreed tdggrgnt and the
lagsee has agteed &o accept the leass of a plét ?P 1and
maasuring 39 tighas and 4 biswas (20.9 acres) sl tuated
at villeage Begwas, Tehsil Girwas, District Udalpur and
mbro‘particulérly described in the schedule hereto {hereina
alter caliad ths plot) ubnn tha éunditiuns hefeinaf ter
appaaringg | !

& i NOw THIS INOENTURE WITMNESSETH AS FOLLDwS:

1s | That the lse:.sor agrees g ;at the éaid plot and the

lessaa ?as agraed ta occupy tha sald pint for a

1 perfod of ninety nine years on rent hereinaf ter
specified for tha purposa of getting up Ugnaapati
Plant and Food and Uil Industry fnr.whiuh the lessee
had spplied under provisions of Rajasthan Industrisl
Area Allotmant Hulaes, 1959, |

2,  That 'the possession of the sald plot has been
deliverad to the lesscs in tuo 1nstalmants, 34

bighas, 6 Hlswas on {8th Novembar, 1970 and 4 Bighaa
18 Biswas on 25th Juno 1971.

002




b

for the development of induatriss feor which

the sald land has besn leased %n thae lesses and
the said Pinencial institution or instifutions
wdll be at libacty to enforce theis rights as.

i mortgageaa under the law and convey a good
title to the leass hold proparty, Provided
Futthar that tho lessae ghall inform the leseor
sbout any mortoaye or sssignment made by the
lessea Lp,févour of éqy flnancial'inétitutlnﬂs
pithin a pmriod nf three months from the date

of such mortgays or aséignment.

VII1) The annual rant as ufnéanaid shall be subjeet to
revigion efter wvery th&ty yaars and'iha snhavae
wmen b ip rent at wach such pevision shall not
éxcead 25 .. of tha rent payable for the period
immodiately prsceding such revision, The 1assée
hereby agrees to puy auchldnhancadirate to the

lessor as a reasult of .the revision aforesaid,

IX) The lessao shall have an option to rensw the

sald leases for a Purther perliod of ninafy nine

years and after expiry of tho present temm of

isasa,

X) 1In case any defaul$ i{s made Ly ths lesazee in
respoct of any of the temms & conditions sforde
saldy the plot or the'lend shall ravert fo the
lewvsor providad that in gaso the iﬂaaaa has
assigned or mortgeged f€s loase holﬁ.rlghta
haraby danlsad in favour of eny inatitution or
institutions for purposes of avulling of
financial assitance as mentioned in clause {Y1I)
hereof the lessor shell before exercising its

402




1v)

V)

vI)

le)

39

The lessea shull set up on the said plot of

. lend Vunaspatl Plant and Food and 011 *Industry

for vhich land has baen leasad to him by the
lassor within a period of tuw ysars Pzom the
date of taking over possession af the land

as abova mantioned, and in case of his Pailure

to do 80y, the sald plot shall revert to the

lesuor unless the period of tuo years is sxtend

-

=ad by‘the las:or on velld grounda,

Tpa 199906 shell condtruct, erect erd build pn
tta said plot of land, only auch buildings,
aheds and structures as are roquived by him

for setting up industry afproseid and also such
other residentisl qu;rturs, Bele @atch end

ward qﬁartsrs as ara required for thoee aengaged

or to be engayead in the sald factory,

The laessee agress not &o construct or bulldq

eny structures or bulldings aon tha sald plot

of land or one portion of £t which mayhhava'

the object of uvaing it as o commercial undertoke
ing other than for the induatry aforsesaid for
uwhich the sald plot has been laasad.

That lessee shell not subelet underlet or sala
its laase hold tights under tho loeane daed

wi thout tha written unsent of the lassor,
provided howsver, thet than lesses shall have
thP right to assign or to mortguge its lsass
hoid righta hereby demisad in favour of g
Financial‘xnstitu&iun or Institutions for the

purposes of avuileing finonclal assistance includ

¢
:=ing guarantees from such fFinancial inetditutions

.0‘3 V
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righta to deataermine the lesue of the saiﬁ'plnt
give notice thereof to ths assignee or mortgagse as
the casge nay. haw end in oase, the default is not
ractifiad ei ther by the company or by assignes or
the mortgsyee within a period of threa months Prom
the date of recuipt of the sald notics, the said
plot of land shall revert ta the lessor end the
lesses ghall have to remove tharafgqmlat i%ts cost
all| the buildings and etructures cunaéfuctad by
him| thereon, In csse of his failure to do so the

leasor shall have a right to disposs off the
,=said gtructures, buildinga in sny way he likas
( : ' ' and to refund tho procueds to the 1bsdee after

racovaering all the sums dus ts him from the lessee,

| Thecost and exponana incidentul to the preparation,
exacJtinn and registration of his lease inoliiding stamp

duty shall bo borne and paid by the lesses

S.CH.E DU LE

Lo Dyt T

i Plot of land bearing Khasre Noas 978, 999, 999/1,
999/2, 999/3, 999/4, 1000, 1001, ipo2, 1003, 1004, 1005

1006, 1007, 1008, Messuring 20,9 Acras (39 Bighas, 4

Biswas) situated in Industrial Aree at village Badyas .
Tehail Cirwa, Distt, Udelpur (Raj,)

|

! : Sdf

‘ ProePro Mewar Industeial
, Corporation L td,

THGET 0
jogTo UETHF T4 ,
Tumrdra, Isayt by d aTlw grd Taeer

RETIE

¢
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IN WITNESS WHEREOF the parties herets mve
sot their respective hands on the datds mentioned

agalnst their signaturss,

1) witnesss Sdf -
: 1.2igned for & on behalf of
tho Governor of the State of

WHoGT 0= TaTa oF ~_ Rajasthon

FWTUTG GRITaT T TOHTer TATET 4 Gﬁqét

2) witness; 2,9igned by the lessset

Rgogio TS . Sdfe

JHLJE Taﬁ yqu,dﬁqu Pra Prog.lewar Indusirial Corporation

Ltd,
TioBTo: WeTLa (5%
Datod: 15,1,73 eular o AT Wil fam
Ty
i Datods R
SGHEDULE

Plot of land bearing Khasce Noo.978, 999, 999/4,
999/2, 999/3, 995/4, 10uB, 1001, 1002, 1003, 1004,

1005, 1006, 1007, 1009 Measuring 20.% Acrcs (39 SBighas,

4 Biswan) situated in Industrial Aroa at village
| : .

Bedwas Tehsil Girwa, District Udalpur:(iaj,)

. Sd/ e

Pro=Pro.Muwnr Industrial
Corpnration Ltde
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