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DATED DECEMBER 29, 2021

DEED OF ACCESSION TO THE AMENDED
AND RESTATED INTERCREDITOR
AGREEMENT

AMONGST

STATE BANK OF INDIA
(As Rupee Facility Agent)

AND

STATE BANK OF INDIA
(As WC Facility Agent)

AND

PUNJAB NATIONAL BANK
(As Acceding Lender)

AND

SBICAP TRUSTEE COMPANY LIMITED
(As the Security Trustee)

AND

STATE BANK OF INDIA
(As Intercreditor Agent)

c‘_\'rll amarchand m;m_i_",'alde-rsa
ahead of the curve
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DEED OF ACCESSION

THIS DEED g

amended and ?:;&CCFESS.I(‘)N’(HIC Deed”) dated December 29, 2021 is supplemental to the

Restated Intore ‘(d? 1.nt0101cd1l01' agreement dated March 05, 2021 (the “Amended and
reditor Agl’ecmcm“) exccuted inter alia among the Intercreditor Agent,

Securi ) i
De(l:ll:?ly Trustee, the Rupee Facility Agent, the WC Facility Agent and the Lenders is made at

(A) _Upon the request 9f Ramagundam Fertilizers and Chemicals Limited, a company
}ncmporatgd n India under the Companies Act, 2013 (1 of 1956), having a corporate
identification number U24100DL2015PLC276753, with its registered office at Scope
Complex, Core No. ITI, 7, Institutional Area, Lodhi Road, New Delhi-110003 and
corporate office at 4th Floor, Wing- A, Kribhco Bhawan, Sector-1, Noida, Uttar
Pradesh- 201301 (hereinafter referred to as the “Borrower”, which expression shall,
unless it be repugnant to the subject or context thereof, be deemed to include its
successors) and to enable the Borrower to partly finance the construction and
completion of the Project the Ori ginal Rupee Lenders had agreed to extend the Original
Rupee Facility, on the terms and conditions as more particularly set out in the Original
Facility Agreement.

(B)  The Borrower settled a trust for the beneficial interest of the Original Rupee Lenders
and appointed SBICAP Trustee Company Limited as the Security Trustee to exercise
certain rights and perform certain duties thereto under the Original Security Trustee
Agreement. ’

(C)  Due to unforeseeable circumstances, the construction of the Project was delayed,
pursuant to which the Borrower has requested the Cost Overrun Lenders and the Cost
Overrun Lenders have agreed to extend a Cost Overrun Facility to the Borrower to fund
the Cost Overrun, in accordance with the terms and condition set out in the Amended

and Restated Facility Agreement.

(D)  Further, pursuant to the terms of the amended and restated security trustee agreement,
dated February 9, 2017, as may be further amended, amended and restated, modified or
supplemented from time to time (including vide the deed of accession dated December
29,2021) (hereinafter referred to as the “Security Trustee Agreement”), the Borrower
has appointed SBICAP Trustee Company Limited to act as Security Trustee for the
benefit of the Secured Parties (as defined hereunder) to hold the Security in trust, on
terms and conditions contained in the Financing Documents (as defined hereunder).

(E)  The concerned Parties have also entered into an Amended and Restated Intercreditor
Agreement to (i) set out the provisions for the Lenders for co-ordinating the protection
created under the Security Documents and (i) exercise of the Lenders’ respective
rights, powers and remedies under the F inancing Documents.

SBICAP Trustee
Company Limited
(Security Trustee)

SBI (Kuple SBT (WC
Facility Facility A, ent)

T
L .
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(F)  Punjab Nati ;
Leniier arfcil(é];s]t %a\‘?ek‘ (erstwhile Oriental Bank of Commerce) is an Original Rupee

O & Bty o the AilmndLender lo the Borrower. Punjab National Bank which was
Bxscution Date b n*ncn cfi and Restated Intercreditor Agreement on the Original
f— OW agreed to accede to the Amended and Restated Intercreditor
Y Way of execution of this Deed both in its capacity as the Original Rupee

Lender and also ag the Cost Overrun Lender,

(©) 3;1:1@ L(?niders who are party to the Amended and Restated Intercreditor Agreement have
\¢e exchange of emails authorised the Rupee Facility Agentand the WC Facility Agent
to execute this l?eed on their behalf to give effect to such accession and for such other
atters as provided herein. The Intercreditor Agent has accordingly called upon the
Security Trustee, Acceding Lender, the Rupee Facility Agent and the WC Facility

Agent to execute this Deed as provided herein.

NOW, THEREFORE, in consideration of the mutual agreements herein contained and other

good and valuable consideration, receipt of which is hereby acknowledged, the parties to this
Deed agree as follows:

PUNJAB NATIONAL BANK (erstwhile Oriental Bank of Commerce) of Large Corporate
Bank, DCM Building, 8" Floor, Barakhamba Road, New Delhi- 110001 (“Acceding Lender”)
hereby agrees with each other Person, who is or who becomes a Party to the Amended and
Restated Intercreditor Agreement that with effect on and from the date hereof, it shall be a party
to the Amended and Restated Intercreditor Agreement in its capacity as a:

(a)  Original Lender in respect of its financial assistance of an amount of Rs. 163,57,00,000
(Rupees One Hundred Sixty Three Crores Fifty Seven Lakhs only) under the Original
Rupee Facility and shall assume and perform all obligations applicable to an Original
Rupee Lender as specified therein; and

(b) Cost Overrun Lender in respect of its financial assistance of an amount of Rs.
15,33,00,000 (Rupees Fifteen Crores Thirty-Three Lakhs only) under the Cost Overrun
Facility and shall assume and perform all obligations applicable to a Cost Overrun
Lender as specified therein.

The Acceding Lender hereby appoints the Intercreditor Agent to act as its agent as provided in
the Amended and Restated Intercreditor Agreement, the Financing Documents and the Security
Documents and agrees to be bound by such Agreement thereto.

Words and expressions defined in the Amended and Restated Intercreditor Agreement have the
same meaning when used in this Deed.

2 %
ol Z
SBLMpee SBICAP Trustee SBY
Facility Company Limited
(Security Trustee)
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WITNESS W Tt 4
:l]:air duly author H;JREQI‘ the Parties hereto have caused these presents to be executed by
ised official on the day, month and year first above written.

SIGNED AND DELIVERED b ithi 5@ ANY LT
y the within named RUST

SBlC.AI’ TRUSTEE COMPANY LIMITED, in]its FOTSB"CAPT

capacity as the Security Trustee by the hands of

shri/Smit. KA JBS  Cuanor4 Authorised signatory

its

authorised official.

SIGNED AND DELIVERED by the within named

PUNJAB NATIONAL BANK, in its capacity
as  Acceding Lender Dy the hands of g oo s ¥ For P.“(,fb National Bank
Shii/Smt. ©Eee P\ \Ca 7
, its authorised official. S, Tﬁ%
| 16 TREHT 3. T 1

' DCM Bidg. (8ih Fioor). 16. Barzkharioa Ros: New Dedhi-01

SIGNED AND DELIVERED by the within named

STATE BANK OF INDIA, in its capacity as Rupee
Facility  Agent by  the - hands of For STATE BANK OF INDIA
Shri/Smt. Somq oM Jeurdr ﬂ )
P i its authorised official
. Authorisgd (pignatory
Commercial Br., Nehru Place, New Delhi

SIGNED AND DELIVERED by the within named

STATE BANK OF INDIA, in ifs capacity as wC
Facility Agent by the hands of For STATE BANK OF INDIA

: , its authorised official.
Authori ignatory

Commercial Br., Nehru Place, New Delhi

SIGNED AND DELIVERED by the within named
STATE BANK OF INDIA, in its capacity as the
- For STATE BANK OF INDIA

Intercreditor ~ Agent by the hands  of
Shri/Smt__ G omiony  Jeuam??. ©
AN — ,
, 1ts
authorised official. Auihoris%w
Commercial Br., Nehru PlacerNew Delhi
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