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AMENDMENT AGREEMENT

TO SUBSTITUTION AGREEMENT
DATED AUGUST 14, 2017

AMONG

FERTILIZER CORPORATION OF INDIA LIMITED
as FCIL

AND

RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED

as the Concessionaire
AND

STATE BANK OF INDIA

as the Lenders’ Representative
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of Y&ty 2021,

AMONGST

_1*‘ER'I‘1LIZI*]R CORPORATION LIMITED, a company :
meorporated in India under the provisions of Companics Act, 1956, having a
corporatc identification number U74899D1.1961GOI003439, with its registered
office at Scope Complex, Core- 111, 7. Institutional Arca, Lodhi Road New Delhi
110003 and its corporate office at A - 14. PDII Bhawan, Scctor 1, Noida 201301
(hereinafier referred to as “FCIL” which cxpression shall unless repugnant to the
context or meaning thereof include its administrators, successors and assigns);

2 RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED, a company
incorporated in India under the Companics Act, 2013, having a corporate
identification number U24100D1.2015PLC276753, with its registered office at
Scopc Complex, 7 Institutional Arca, Lodhi Road, New Delhi -110003
(hereinafter referred to as the “Concessionaire”, which expression shall, unless it
be repugnant to the subjcct or context thereof, be deemed to include its successors,

permitted assignees and substitutes); and

3 STATE BANK OF INDIA, a body corporate constituted under the State Bank of
India Act, 1955 (23 of 1955) having its Corporatc Centre at State Bank Bhavan,
Madame Cama Road, Nariman point, Mumbai 400021 and onc of its business
units at Project Finance & Structuring SBU, 4th Floor, Mafatlal Centre, Nariman
Point, Mumbai 400 021 (hercinafter referred to as the “Lenders’
Representative”, acting for and on behalf of the Rupec Lenders, as their duly
authorized agent with regard to matters arising out of or in relation to this
Agreement, and which cxpression shall, unless it be repugnant to the subject or
context thereof, be deemed to include their successors, transferces, novatees and

assigns).
Each of the partics mentioned above, arc hereinafter collectively referred to as the
“Parties” and individually as a “Party”.

WIIEREAS

(A)  Upon the request of the Concessionaire and to cnable the Conccssionaire to partly
finance the construction and completion of the Project, the Rupce Lenders had on
the terms and conditions stipulated under Facility Agrcement dated Scptember 26,
2016, as may bc amended, restated and supplemented from time to time

1

State Bank of India
as the Lender’s
representative
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(“OI'igi}lﬂl. }“110i1il)' Agreement™) agreed to prant to the Borrower the Original
Rupcee Facility.

(B) The l’a.mc.s, exceuted a substitution agreement dated  August 14, 2017
(“Substllullpn Agreement”), sctting out (he rights of the Rupee Lenders (o
transfer, assign and substitute the Concessionaire by a Nominated Company (s
defined in the Substitution Agreement) in accordance with the provisions of the
Substitution Agreement and the Concession Agreement.,

(C) Duc to the occurrence of a cost overrun cvent, upon the request of the
Conccessionaire, the Cost Overrun Lenders agreed to provide to the Concessionairc
a Cost Overrun Facility, in accordance with the terms and conditions sct out under
the Amended and Restated Original Facility Agrcement dated March 12, 2020,
cxeeuted between the Concessionaire, the Lenders’” Representative and the Rupee
Lenders (“A&R Facility Agreement”).

(D) In light of the above, pursuant to this Amendment Agreement, the Partics propose
to amend certain terms of the Substitution Agreement, to include the rights of the
Cost Overrun Lenders under the Substitution Agreement, in the manner sct out

herein.

NOW THEREFORE in consideration of the forcgoing and other good and valual?le
consideration, the reccipt and sufficiency of which arc hereby acknowledged, the Partics
hereto agree as sct out below:

1. DEFINITIONS AND INTERPRETATION

1.1 Definitions

All terms capitalised in this Amendment Agreement, shall have the mcanirllgs
given to them under cither the Substitution Agreement or thc Concession

Agreement, as the case may be.

1.2 Interpretation

The provisions rclating to Interpretation as contained in Clausc 1.2 of the
Substitution Agrcement shall apply mutatis mutandis 10 this Amendment

Agreement.
2. AMENDMENTS
2.1 The definition of “Facility Agreement” shall be amended and restated as follows:-

“Facility Agreement" means the Original Facility Agreement entered into
between the Concessionaire, the Lenders' Representative and the banks and

State Bank of Indin |
as the Lender’s
representative
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ﬁ"“"cm} institutions set out thereunder, and as may be amended, modified
“amended and restated, from time to time” '

The definition of “Lenders” shall be amended and restated as follows:-

«Lenders" shall have the meaning ascribed to the term “Rupee Lenders™ under
the Facility Agreement; "

MISCELLANEOUS PROVISIONS

31  This Amcndn1an A_grccmcnt is hereby incorporated in and shall be an intcgral
part of the Substitution Agrcement and shall be a Financing Document under the
A&R Facility Agreement.

32 This Amendment Agreement shall amend the Substitution Agreement to the
extent provided hercin, and except as set forth in this Amendment Agreement, the
Substitution Agreement remains unmodified and in full force and cffect.

3.3  The provisions in Clausc 7 (Dispute Resolution), Clause 8.1 (Governing Law and
Jurisdiction), Clause 8.3 (Priority of Agreements), Clausc 8.5 (Waiver), Clause
8.7 (Survival) Clause 8.8 (Severability) and Clause 8.9 (Successors and Assigns)
of the Substitution Agreement shall apply to this Amendment Agreement, as if set
out here in full.

3.4  The Concessionaire agrees to bear all fees, costs and expenscs, including legal
fees in relation to the preparation, finalization and execution of this Amendment

Agrcement. %

3.5  This Amendment Agreement may be exceuted in 3 (three) counterparts, cach of
which shall be considered an original, but all of which togcther shall constitutc

one and the same agreement.

State Bank of India
as the Lender’s
representative
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IN W_ITNES_S WHEREOY the Partics have caused this Amendment Agreement to be
oxecuted on the day, month and year [irst hercinabove written.

THE COMMON SEAL of RAMAGUNDAM
FERTILIZERS AND CHEMICALS LIMITED
has pursuant to the articles of the Borrower, been

affixed in the presence of Shri. $'(<. HoudQ

Dircctor,

Shri._NqQp  Siiagl, Raj

l \) :
: Dircctor and
M. PradutGine ﬂgamqu Company
Sceretary, who have signed these presents in token
thereof.

SIGNED AND DELIVERED by

Mr./MS. f7ecet Hiwerm Rrs

, CEO, Mr./Ms.
_ ZDER  CHAwlA. , CFO, the
authorised  officials of RAMAGUNDAM
FERTILIZERS AND CHEMICALS LIMITED,
pursuant to the Resolutions of its Board passed in
that behalf on the March 16, 2016 and January 24,

2020.

SIGNED AND DELIVERED by
Mr/Ms Nixagan L2 :
Dircctor Finance, thc authorised officials of
FERTILIZER CORPORATION OF INDIA
LIMITED, pursuant to the Resolution of its Board
passcd in that behalf on the May 12,2017.

SIGNED AND DELIVERED by the within named
STATE BANK OF INDIA, in its capacity as
Lenders’ Representative, by the hands of

Shri/Smt._Sajay YKumay
, its authorised official.

Fredg Ris <@/ NIRLEP SINGH RAI
q&0 Srfurers AfrET / Chief Executive Officer
fafires

AT SH T
Ramagundam Fertilizers and =~ Chemicals Ltd.

A

W

Chief Financial Officer
Ramagundam Fertilizers And Chemicals Ltd.

(Nirarﬂ%l;l}

Director (Finance)
The Feriilizer Corporation of Indiz Lid.
7, Institutional Area,
SCOPE Complex, Cera i,

AANa
03

@ Lodhi Road, New Delhi-11000

For State Bank of India
Relatio anager
Commercial Branch, Nehru Pface, New Delhi-18
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RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED

(A Jolnt Vantura Company of NFL, EIL & FCIL)
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CL/Term L
No. RF oan/ Dated: 9" July, 2021

SBICAP Trustee Company Limited,
A-610, 6" Floor, -
Ansal Bhawan,

Kasturba Gandhi Marg,

New Delhi — 110 001

Kind Attention: Mr Abhimanu Nirulla

Sub: Submission of Original Amendment Agreement to Substitution Agreement —

signed on 7' July, 2021

Dear sir,

n non-judicial stamp paper of RS

Please find attached subject document duly executed 0
g common seal of

1500/- having 4 pages (apart from non-judicial stamp papers) havin
Ramagundam Fertilizers and Chemicals Limited, New Delhi.

P| acknowledge receipt of original document and arrange to issue Holding Certificate.

Thanking you,

Yours Truly,
(Rajat Kwatra)
Chief Manager (F&A)
Registered and Corporate Office : 3rd and 4th Floor, Mohta Building, 4, Bhikaji Cama Place, New
E_)eihi-110'066 Tel.: +91 11 26701400, Website : www.rfcl.co.in, CIN: U24100DL2015PL0276753
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