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	PART A
	REPORT SUMMARY



	1. 
	Name of the Project
	6.221 (±5%) MWp Grid Connected Solar Rooftop Power Plant

	2. 
	Project Location
	M/s Cavendish Industries Limited (A Unit of JK Tyre), Dabki Kalan, Laksar, Haridwar

	3. 
	Seller Company
	M/s Truere UP 2 Private Limited

	4. 
	Prepared for Organization
	State Bank Of India, Sme Branch, Asaf Ali Road, Delhi

	5. 
	LIE Consultant Firm
	M/s. R.K. Associates Valuers & Techno Engineering Consultants (P) Ltd.

	6. 
	Work Oder Details
	Via mail dated 29-02-2024

	7. 
	Date of Survey
	27-02-2024

	8. 
	Date of Report
	06-03-2024
	9. 
	Details & documents provided by
	Mr. Monu Prajapati (Manager Finance)

	10. 
	Report Type
	Lender’s Independent Engineering Report

	11. 
	Purpose of the Report
	Review of Project cost, CUF and Irradiation Data, current status to facilitate bankers to take business decision on the Project.

	12. 
	Scope of the Report
	To review Project cost and examine the current status of installation/ Commissioning of the Project.

	13. 
	Documents produced for Perusal
	a. Copy of Power Purchase Agreements (PPAs)
b. Copy of Plant Layout
c. Copy of PVSyst report dated 05-03-2024
d. Techno commercial offer

	14. 
	Annexure with the Report
	· Benchmark Cost by MNRE
· Market Comparables
· Global Solar Atlas by World Bank Group




	PART B
	INTRODUCTION



1. NAME OF THE PROJECT: 6.221 (± 5%) MWp Grid Connected Solar Rooftop Power Plant in RESCO Model to be installed at M/s Cavendish Industries Limited (A Unit of JK Tyre) by M/s Truere UP 2 Private Limited.
2. PROJECT OVERVIEW: M/s Truere UP 2 Private Limited is an private incorporated which is into Manufacturing, supplying, installing and distribution of electric power generation using solar energy.
M/s Cavendish Industries Limited had signed 01 nos. of Power Purchase Agreement (PPA) with M/s Truere UP 2 Private Limited for Design, Finance, Build and Operate of roof-top solar power plant at its location having a total DC capacity of 6.221 (± 5%) MWp for 15 years of plant operation/ PPA tenure.
As per Detailed Project Report shared by the company, the estimated project cost is Rs.27.50 Cr. including duties and taxes.
M/s M/s Truere UP 2 Private Limited has State Bank of India, SME Branch, Asaf Ali Road, Delhi for credit facility to construct these plants who have in turned appointed M/s R.K Associates Valuers & Techno Engineering Consultants Pvt. Ltd. as Lenders Independent Engineer for a specific scope of work.
As on date of site visit, presently physical work has not started yet. Thus, our scope of work includes only review & comment on total Project cost, CUF and Irradiation Data.


RESCO Model: -
MNRE had introduced the PPP/RESCO model policy setting tariff rates for solar to be arrived on transparent competitive bidding model through PPP route.

The RESCO model is one of the methods of implementing rooftop solar installations. Under the RESCO model, a renewable energy service company ("RESCO"), (i.e., an energy service company that provides energy to consumers from renewable energy sources), develops, installs, finances, operates and owns the rooftop solar power project ("Project"), and supplies power generated from the Project to the consumer on whose premises the Project is set up ("Customer") or to the grid through net-metering.

'Build, Own, Operate and Transfer' (BOOT) is a special kind of RESCO model in which the RESCO constructs, owns, operates, and transfers the ownership of the Project to the Customer after the expiry of a predefined period. The RESCO and the Customer enter into a long-term power purchase agreement ("PPA") for an agreed tenure, which sets out, among others, the terms at which the power generated from the Project will be sold to the Customer and the tariff at which the power will be sold. Excess power from the Project (if any) could be sold by the Customer to the distribution utility through net metering system – the net metering regulations differ from state to state.

Under the PPA, the RESCO owns the Project and is responsible for its installation as well as its operation and maintenance of the Project throughout the tenure of the Project, and at the end of the PPA term, the ownership of the Project is transferred to the Customer. Thereafter, the Customer may either choose to retain the RESCO for operation and maintenance services or engage a third-party operator.

If the entity on whose premises the Project is located does not intend to buy the power generated from the Project and does not entered into a PPA with the RESCO, that entity can either lease the rooftop premises to the RESCO by means of a lease agreement or enter into a license agreement granting the RESCO the right to use the premises for the limited purpose of setting up and operating the Project. The RESCO then operates the Project and exports the energy generated to the local distribution utility at a predetermined feed-intariff (FiT) approved by the State Electricity Regulator under relevant schemes issued by the relevant state.


3. SCOPE OF THE REPORT: To verify and review the Project cost, CUF and Irradiation Data of the Solar Power Plants set-up/ being set-up by M/s Truere UP 2 Private Limited:-
· Industry/ sector research and demand & supply trend is out of scope of the report.
· Financial feasibility study of the Project is out of scope of the report.
· Providing any kind of design report or map is out-of-scope of the report.
· Scrutiny of contracts, Agreements and arrangement between the parties from legal perspective is out-of-scope of this report.
· Location feasibility is ascertained based on the PVSyst Report provided by the client.
· Any kind of technical & economic feasibility of the Project is out-of-scope of this Report.

All the assessment carried out for the Project is done based on the documents and information provided to us and various other discussions with the Project proponents and thus forming an opinion out of it.

Project assessment uis done in totality and not component wise unless otherwise mentioned..

4. PURPOSE OF THE REPORT:  To provide fair detailed analysis report to the Bank based on the “in-scope points” mentioned above for facilitating them to take appropriate business decision on the Project.

5. METHODOLOGY ADOPTED:
a. To gather relevant data/ information/ documents related to Project planning, execution, current status.
b. Study of copy of Project Planning documents/ Agreements to know the scope of work of the company.
c. To procure, study and analysis of any additional information, data, and documents required/ provided by the company.
d. Research about the Project/ sector from the sources in the public domain.
e. Correlation of the provided information against Industry/ sector benchmarks/ trend.
f. Information compilation, analysis and reporting.


	PART C
	PROJECT DETAILS AND KEY TECHNICAL PARAMETERS


As per DPR shared by the management of the company, details of the subject plants has been tabulated below:
	S.
No.
	Offtaker
	DC Power (kWp)
	AC Power 
(kWp)

	1
	Cavendish Industries Limited
	~6.00
	~5.00

	Total
	~6.00
	~5.00



Location Map: -
[image: ]
   Location: Cavendish Industries Limited, Laksar                   GPS: 29°44'13.9"N 78°00'49.9"E

Technical parameters/specifications of solar plant to be installed are as follow:- 

	S. No.
	Particulars
	Plant-1

	1
	No. of modules
	10,914 Modules

	2
	Modules capacity
	Jinko/JA/Trina/Adani/Equivalent
Mono-Crystalline (570Wp)

	3
	Invertor make
	Goodwe

	4
	Invertor AC Voltage
	415V AC

	5
	DC capacity
	6221kWp

	6
	AC capacity
	5000 kW

	7
	Roof Tilt
	As per Roof




	PART D
	ENERGY YIELD ASSESSMENT



Company has used PVSyst V7.4.5 to assess energy yield calculation which is the standard Industry practice. The yearly average of main results of irradiation and energy yield from the provided PVSyst is as under:
Annual production probability (kWh/kWp/Year):

	S. No.
	Plant
	As per PVSyst
(In kWh/kWp/Year)
	Performance
Ratio (%)
	CUF (%)

	
	
	P50
	P90
	
	

	1
	CIL Plant
	1,334
	1,299
	84.98%
	[bookmark: _GoBack]15.23%



Estimated Annual production (kWh/Year):

	S. No.
	Plant
	As per PPA
(kWh/Year)
	As per PVSyst
(kWh/Year)
	As per DPR
(kWh/Year)

	1
	CIL Plant
	76,31,301
	83,00,599
	74,90,000




Estimated Specific Production (kWh/kWp/Year):

	S. No.
	Plant
	As per PPA
(In kWh/kWp/Year)
	As per PVSyst
(In kWh/kWp/Year)
	As per Global Solar Atlas
(In kWh/kWp/Year)

	
	
	Estimated
	Guaranteed
	
	

	1
	CIL Plant
	 1,363 
	 1,227 
	1,334
	1,498



Observations and Remarks:

1. As per above inputs and analysis estimated annual production as specified in PPA is in between as mentioned DPR & PVSyst report.
2. Estimated specific production as per PPA is same as specified in PvSyst report and Global Solar Atlas Report.



Analysis of Irridiation & PV Output data: In respect to Irridiation & PV Output data, company has provided to us PVSyst Report V7.4.5 in which key Irrdidation components and PV Output data is given as enumerated in table below. We have analysed and compared it with other data source points also such as Solar Resource by Global Solar Atlas of World Bank and ISRO Solar Calculator to confirm its legitimacy  as mentioned in table below:
	Particulars
	Cavendish Industries Limited

	
	As per Global Solar Atlas
	As per PVSyst

	Global horizontal Irradiation (kWh/m2)
	1735.3
	1566.1

	Diffuse horizontal Irradiation (kWh/m2)
	897.3
	881.0

	Direct Normal Irradiation (kWh/m2)
	1260.8
	-

	Specific Photovoltaic Power Output per year (kWh/kWp/year)
	1498.3
	1204.0

	Annual Global Insolation (ISRO Solar Calculator) (kWh/m2/year)
	1441



Observations and Remarks:
1. As per the PVsyst - Simulation reports dated 03rd March 2024, the estimated energy that can be produced by the subject plants as specified in PPA is in between as mentioned DPR & PVSyst report.
2. As per comparative analysis, PVSyst Irrdiation and PV Output data is almost in line to our analysis from Global Solar Atlas of World Bank and ISRO Solar Calculator.
3. The guaranteed specific production as per PPA for Plant is 1,227 kWh/kWp/year which is within range of specific production as per Global Solar Atlas & PVSyst Report (refer table above).
4. As per the information provided by the management of the company, the estimated average Capacity Utilization Factor (CUF) is ~15.23%.

Monthly averages- Direct Normal Irradiation (kWh/m2)

[image: ]
Source: Global Solar Atlas




[image: C:\Users\mohita\Desktop\Solar Power\India_DNI_mid-size-map_156x194mm-300dpi_v20191015.png]
Cavendish Industries Limited Plant lies above 3.0 daily (1095 annually) Kwh/m2.

[image: C:\Users\mohita\Desktop\India_GHI_mid-size-map_156x194mm-300dpi_v20191015.png]
Cavendish Industries Limited Plant lies below 4.5 daily (1680 annually) Kwh/m2.

[image: C:\Users\mohita\Desktop\Solar Power\India_PVOUT_mid-size-map_156x194mm-300dpi_v20191015.png]
Cavendish Industries Limited Plant lies below 4.0 daily (1461 annually) Kwh/m2.

	PART E
	POWER PURCHASE AGREEMENT TERMS



As per the information provided by the company, the total proposed capacity of the solar power plant is 6.221 MWp (± 5%). As on date, company has signed PPA to install the power plant and supply power. The PPA had been signed between M/s Cavendish Industries Limited and M/s Truere UP 2 Private Limited. Details as mentioned in PPA are tabulated below:
	S. No.
	Offtaker
	DC Capacity
(kWp)
	Tariff
(Rs./kWh)
	PPA Date
	PPA Tenure

	1
	Cavendish Industries Limited
	~5000
	4.79
	30-01-2024
	15 Years

	Total
	~5000
	
	
	




	Buy out Value for 15 Years as per PPA
	Estimated Genration and Guaranteed generation as per PPA

	
	Year
	Purchase Price
(In Rs.)

	At Start of 1st Contract Year
	31,05,52,320

	At End of 1st Contract Year
	28,98,48,832

	At End of 2nd Contract Year
	26,91,45,344

	At End of 3rd Contract Year
	24,84,41,856

	At End of 4th Contract Year
	22,77,38,368

	At End of 5th Contract Year
	20,70,34,880

	At End of 6th Contract Year
	18,63,31,392

	At End of 7th Contract Year
	16,56,27,904

	At End of 8th Contract Year
	14,49,24,416

	At End of 9th Contract Year
	14,42,20,928

	At End of 10th Contract Year
	10,35,17,440

	At End of 11th Contract Year
	8,28,13,952

	At End of 12th Contract Year
	6,21,10,464

	At End of 13th Contract Year
	4,14,06,976

	At End of 14th Contract Year
	2,07,03,488

	At End of 15th Contract Year
	1



	
	Year
	Estimated Generation (kWh/Year)
	Guaranteed Units (kWh/Year)

	1st 
	84,79,223
	76,31,301

	2nd 
	82,67,242
	74,40,518

	3rd 
	82,07,888
	73,87,099

	4th
	81,48,533
	73,33,680

	5th
	80,89,179
	72,80,261

	6th
	80,29,824
	72,26,842

	7th
	79,70,470
	71,73,423

	8th
	79,11,115
	71,20,003

	9th
	78,51,760
	70,66,584

	10th
	77,92,406
	70,13,165

	11th
	77,33,051
	69,59,746

	12th
	76,73,697
	69,26,327

	13th
	76,14,342
	68,52,908

	14th
	75,54,988
	67,99,489

	15th
	74,95,633
	67,46,070








	PART F
	CURRENT STATUS OF WORK



As on date of site visit, Solar Panel Installation work is not started yet. As per analysis made during site inspection, we did not find any shadow/obstruction on which may block the Direct Sunlight on solar panels.
 As per google satellite measurement tools, total shed roof area is about 1,00,000 sqm. The approximate size of 570Wp Solar Panel is 2278 x 1134 x 30 (mm). As per DPR, total quantity of solar panels to be installed is 10,914 nos. Thus, 28,194 sqm are is sufficient to install 6.21 MW solar plant.
Please refer to the image attached below:- 
[image: ]





	PART G
	PROJECT COST & EXPENDITURE



1. PROJECT COST: As per technical commercial offer from M/s OPPL TGS Pvt. Ltd. shared by the company, the total project cost for installation of 6.221 MW solar project is Rs. 27.50 Cr. including GST. Component-wise cost break-up shared by the company is as follows:- 
	S.No.
	Item
	Cost/kW
(In Rs. Cr.)

	1
	EPC Cost + GST
	24.88

	
	Pre-Operational Expenses
	0.12

	2
	IDC
	2.49

	Total Cost of the project (In Rs. Crore)
	27.50

	Total Cost In Rs. per kW
	44,205



Observations and Remarks:
a. Project cost calculated on the basis of the Benchmark Cost provided by the MNRE has been tabulated below:
	S. No.
	Particulars
	Benchmark Cost
(In Rs./kW)
	Project Capacity
(In MW)
	Total Project Cost
 (Excluding GST)
(In Rs.)
	Total Project Cost
 (Including ~14% GST)
(In Rs.)

	1
	As per Ministry of New & Renewable Energy
	35,886*
	6.221
	22,32,46,806
	25,45,01,359

	
	6.221 MWp
	
	~Rs. 25.45 Cr.


*Benchmark cost for 2021-22 Excludes GST


b. Project cost calculated on the basis of market comparable:
	S. No.
	Particulars
	Excluding GST
	Including GST
	Remark

	
	
	Per KW Cost 
(In Rs.)
	Per KW Cost 
(In Rs.)
	

	1
	Subject project installation cost 
	--
	44,205
	As per Compnay

	Market Research Details

	2
	MNRE Benchmark Cost
	35,886
	-
	Refer Annexure-1

	Market Research

	3
	Quotation-1 (250 KW)
	37,740
	42,500
	Refer Annexure-2

	4
	Quotation-2 (150 KW)
	39,037
	44,000
	

	5
	Quotation-3 (150 KW)
	-
	55,000
	

	6
	Quotation-4 (150 KW)
	50,000
	56,900
	

	7
	Quotation-5 (243 KW)
	-
	46,480
	



c. As per our analysis and market research, the installation cost of Solar Power Plant varies from Rs. 42,500/- per KW to Rs. 56,900/- per KW. For the smaller setups the price is higher and for large set-up, price is less.
d. The project cost solely depends upon the project location, contractors profit, type of module and its supporting structures, make, etc.
e. Based upon the above mentioned details, the project cost amounting to Rs. 27.45 Cr. which is Rs. 44,205/- per kW inclusive of GST for the installation of subject solar power plant seems to be reasonable as this is falling within the expected market price range of Rs. 42,500/- per KW to Rs. 56,900/- per KW.
Note:
1. Project cost is analyzed based on lump sum cost only and not item wise.
1. Project cost is assessed for the date of this report only and due to price fluctuations it may vary from time to time.

2. EXPENDITURE: As per observation made during site visit and information provided by the company management, solar plant installation work is not started yet and company has not incurred any expenses. 


	PART H
	PHOTOGRAPHS



Proposed Rooftop where solar panels to be installed

	[image: Z:\In Progress Files\Abhinav Chaturvedi\TrueRE\Site Images\IMG-20240227-WA0005.jpg]
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	PART I
	OTHER DOCUMENTS & REFERENCES



Annexure-1: Benchmark Cost by MNRE:
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Market Comparables:
Annexure-2
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Data by Global Solar Atlas by World Bank Group
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Copy of PPA
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PVSyst Report
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	PART J
	DISCLAIMER



1. No employee or member of R.K Associates has any direct/ indirect interest in the Project.
2. This report is prepared based on the copies of the documents/ information which the Bank/ Company has provided to us out of the standard checklist of documents sought from them and further based on our assumptions and limiting conditions. All such information provided to us has been relied upon in good faith and we have assumed that it is true and correct in all respect. Verification or cross checking of the documents provided to us has not been done at our end from the originals or source.
3. This report is a general analysis of the project based on the scope mentioned in the report. This report includes only review & comment on total Project cost, CUF and Irradiation Data. However this work doesn’t falls under purview of any audit, design, DPR or TEV study. All the information gathered is based on the facts seen on the site during survey, verbal discussion & documentary evidence provided by the client and is believed that information given by the company is true best of their knowledge.
4. Structural stability certificate and load stress analysis in respect to the building on which solar panels are required to be installed is not taken separately considering that the implementing agency will take care of all such curcial points during Project implementation.
5. Project implemention, execution, operation is the sole responsibility of the project proponent and for their loan default due to non-functioning, R.K Associates shall not be held responsible.
6. This is just an opinion report to the best of our knowledge and technical skills. However this may differ from other expert opinion. Therefore the contents of the report shall not be construed as the only opinion and Bank is free to take any other opinion in addition to this wherever they have any doubt as it may feel fit before taking any decision. It is requested from the concerned Financial Institution which is using this report for taking financial decision on the project that they should consider all the different associated relevant & related factors also before taking any business decision based on the content of this report.
7. All Pages of the report including annexures are signed and stamped from our office. In case any paper in the report is without stamp & signature then this should not be considered a valid paper issued from this office.
8. Though adequate care has been taken while preparing this report as per its scope, but still we can’t rule out typing, human errors, over sightedness of any information or any other mistakes. Therefore, the concerned organization is advised to satisfy themselves that the report is complete & satisfactory in all respect and intimation regarding any discrepancy in the report within 15 (Fifteen) days in writing from the date of issuance of the report, to rectify these timely.
9. R.K Associates encourages its customers to give feedback or inform concerns over its services through proper channel at le@rkassociates.org in writing within 30 days of report delivery. After this period no concern/ complaint/ proceedings in connection with the Lender’s Independent Engineering Services will be entertained due to possible change in situation and condition of the subject Project.
10. Our Data retention policy is of THREE YEAR. After this period, we remove all the concerned records related to the assignment from our repository. No clarification or query can be answered after this period due to unavailability of the data.
11. This Lender’s Independent Engineering report is governed by our (1) Internal Policies, Processes & Standard Operating Procedures, (2) Information/ Data/ Inputs given to us by the client and (3) Information/ Data/ Facts given to us by our field/ office technical team. Management of R.K Associates never gives acceptance to any unethical or unprofessional practice which may affect fair, correct & impartial assessment and which is against any prevailing law. In case of any indication of any negligence, default, incorrect, misleading, misrepresentation or distortion of facts in the report then please bring all such act into notice of R.K Associates management so that corrective measures can be taken instantly.
12. R.K Associates never releases any report doing alterations or modifications from pen. In case any information/ figure of this report is found altered with pen then this report will automatically become null & void.


FOR INTERNAL USE
	Place	:	Noida

Date	:	06.03.2024

Note	:	This report contains 31 pages

	SURVEYED BY:
 
PREPARED BY:
  
REVIEWED BY:
 
	Deepak Joshi

Abhinav Chaturvedi

Sr. V.P. Projects






For R.K Associates Valuers & Techno Engineering Consultants (P) Ltd.
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No. 32/24/2020-SPV Division
Government of India

Ministry of New & Renewable Energy

e

ORDER

Subject: Amendment in Benchmark costs for Grid-connected Rooftop Solar PV systems for

the financial year 2021-22 -reg.

Vide Order no.318/38/2018-GCRT dated 18.08.2021 dated 18.08.2021, benchmark costs
including taxes, were issued for FY 2021-22 by the Ministry. Subsequently, applicable Goods &
Services Tax (GST) rates have been revised by GST Council for identified renewable energy
equipment. In order to address the recent changes in GST rates and also any further changes in
GST rates in future, it has been decided to issue benchmark costs excluding GST. For the purposc
of calculating CFA available under MNRE Scheme, applicable GST rates may be added to these
benchmark costs. Accordingly, undersigned is directed to convey the approval of competent
authority for ssuing the benchmark costs, excluding GST, for Grid-connected Rooftop Solar PV
systems applicable for MNRE Scheme for the year 2021-22, Rooftop solar system capacity-wise

benchmark costs are given below:

(A)For General Category States/ UTs:

Block No. 14, CGO Complex, Lodhi Road,
New Delhi, Dated 27" October 2021

RTS System
|Capacity range

Uptol [ 1kW B2kW Upto > 3kW upto
kW |upto 2 kW 3kw 10 kW

>100 kW upto

500 kW

Benchmark cost
(Rs/kW) excluding
GST 46923 43140 42020)

40991

38236

35886|

(B)For Other State/UTs (i.e North-Eastern States including Sikkim, Himachal Pradesh,
Uttarakhand, Jammu & Kashmir, Ladakh, Andaman and Nicobar and Lakshadweep

islands):

Q search " & M

Tools

Fill & Sign
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Yov | ¥ Daw v Read aloud | Ask Copilot -+ @3 |ofa| R D Qe Blvo & °q
Polycab / -
11 | ACLTeables | 2500 0 | As per drawing As/Req. L]
Redoxide MS . &
12. | Walkway Pt As per drawing
+
[ Tumnkey EPC prices for Design, Supply, Erection, Testing & MR
Commissioning of 250 KW Solar Power Generating System >
2. GST 11,90,000
Total (GST Included) 1,06,25,000 /-
» Discom Legal & Liasioning Fees included above.
Shubham Agarwal & Praveen Mehta
SOLAR NATION
M- +91 9461846401,9829227948 Email — solarnationbusiness@gmail.com
a

£ SOLAR Jo
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10. | DC Solar cables | Polycab 4 sq. mm x LPO, copper conductor As/Req. °
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11 | ACLTeables | Y500 0 | As per drawing (SOMir in our scope) As/Req. a
12. | Walkway MS Red Oxide | As per drawing
Painted As/Req. +
talline) included GST
Description g7
L Turnkey EPC prices for Design, Supply, Erection, Testing & Jp——
Commissioning of 150 KW Solar Power Generating System o
2. GST On Project 7,44 480
Total (GST Included) 66,00,000 /-
» Discom & Legal Fees will be extra.
» Payment Terms:- 1) 30% with PO
2) 60% before dispatch of Modules & Inverter
3) 5% after complete installation.
4) 5% after successful commisiong of the project within 7 Days.
Shubham Agarwal
SOLAR NATION
M- +91 9461846401 Email — solarnationbusiness@gmail.com @

g
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TATA POWER SOLAR

3. Commercial Offer:

3.1 Price for design, supply, installation, testing and commissioning

Commercial Proposal for Design, Engineering, Supply, Transportation, Installation, Testing &
Commissioning of various Solar Rooftop Power Plants as per bill of material above:

Commercials for 150 KWp Solar Rooftop Project

Description Total

Basic Project Cost for Design, Supply, Installation, Transportation, Testing and

55,000/- Rs. !
Commissioning of equipment for 150 KWp Rooftop Solar Power Plant 4

Total Project Cost for Design, Supply, Installation, Transportation, Testing and
Commissioning of equipment for 150 kWp Rooftop Solar Power Plant (Including | 82,50,000/-Rs.
GST of the Project Cost)

Note:-

> Discom legal Charges will be extra as per actual.

> Cleaning Pipes if required by customer will be charged extra.

3.2 General Terms & Conditions
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C (@ File | Ey/Abhinav320Chaturvedi's%20Assignments/Completed)Yes%20Bank _4/Market%20Quotes/Perfoma%20Invoice.PDF w Mmoo %
Yo

V Draw v &
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| D-54 FOUNDRY NAGAR , AGRA-282005
GSTIN-09AAGFK6744F1Z5

| SHIP TO- M/s KETAN POLY PLAST
D-54 FOUNDRY NAGAR , AGRA-282005
GSTIN-09AAGFK6744F125

+ B o o Qx

BANK- HDFC BANK LTD.
A/c-01212000020217 IFSC-HDFC0004355 CURRENT ACCOUNT

I I I |
) O L 2 P o

HSN [ Tax | |
$no Description |_cooe _RATE__| QiY | Amount | RATE Tax Total

T[drope sl
52,50,000.00 | KW | 52,5000  12% | 630,000 | 58,80,000

i

SOLAR POWER PLANT
L mEms) 85414090
[ SOLAR POWER PLANT | 2
| (ERECTION AND | ‘ |
2. | COMMISSIONING) | 995441 [ 2500000, l250000] o)
|

4,05,000 | 26,55,000

TERMS & CONDITIONS:-

1. DELIVERY WITHIN 4 WEEKS OF PO
2. FREIGHT INCLUDED FOR SITE

3. PAYMENT AS PER QUOTATION TERMS.

REGD. OFF:- 25/ 112 GANDHI NAGAR AGRA-282003 <

NAVNEET- 9837084581
PAULNAVNEET@GMAIL.COM ®
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of7 | ) B

PREFERENCE TO THE CUSTOMER, THE ABOVE PRICE MAY CHANGE ACCORDINGLY.
\QUOTATION MAY ALSO CHANGE AFTER DETAIL SITE SURVEY.

NOTE-3: INFRAX SOLAR WILL NOT BE RESPONSIBLE FOR ANY DELAY IN PROJECT

COMMISSIONING DUE TO DELAY IN GOVT. PROCEDURE OR PAYMENT.

SR.NO. PARTICULARS RATE
1 | COMPLETE EPC OF 243 KW SOLAR PV | 89,42,400 /-
POWER PLANT
2 |TOTALCOSTOF70%UP 12%GSTIS | 12,33,051/-
INCLUDE. AND THE REST 30% UP 18%
GST IS INCLUDE
3 | METER & CONNECTIVITY CHARGE - | INCLUDED
SOLAR GENERATION METER, Bl-
DIRECTIONAL METER, CT-PT COST,
MODERN & MCB COST IF EXTRA
DEMANDED BY DISCOMS.
4 | TOTALPAYABLE (W/O STRUCTURE) | 1,01,76,451/-
5 | FEBRICATION (WITH SUPPORT) 9,47,700+1,70,586(GST)= 11,18,286/-
6 | TOTALFINALCOST 1,12,94,737/-

**ALL GOVERNMENT PROCESS CHARGE LIKE GEDA

REGISTRATION, SOLAR BI -DIRECTIONAL METER &

GENERATION METER COST ,MODEM COST ,CONNECTIVITY

CHARGE WILL BE INCLUDED AT ACTUAL ON CLIENTS SCOPE

B o o Qlx
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POWER DELIVERY AGREEMENT

Tris agresmen (hreinatier refere to 3 “Agreement) dated m_...m

"Execution Date"), is executed at New Dehi

BY AND BETWEEN

2 company within the meaning of the Companies Act, 2013 having isregistered office:
a7, Councl , West Bengal - 700001, India, and having one of s tyre manufaciuring facites at

Laksar, Hardwar, Uttarakhand 247663, India (hereinafter eferred to as “CIL" which expression shall unless repugnant
1o1he context or meaning thereof incude i sucoessors and permited assigns) of the First Part;

anp

RN ... i v mosnivg o o omperio At 201, hvig s regtred s

a 202203, Udyog Kendra Extension-l, Greater Noida, Gautam Buddha Nagar, Uttar Pradesh ~ 201308, India
(hereinafter refored to as “TUPL" which expression shall unless repugnant o the context of meaning thereaf include ts
‘suscessors and permitted assigns) of the Second Part.

“CIL* and “TUPL are individually referred o as the

rty” and colletively,roferred o 2s the “Parties”.

WHEREAS

A CIL has an existing connection from the local disrbuton icensee, UPCL, from which t sources elecrcty for s
tyre manufacturing facity at Laksar, Hardwar, and Uttarakhand (nereinafte referred to as *Facity” CIL now,
Wishes to procure a cerain porton of s efectniily requirement by seting up a solar power pant witin the Facily;

B TUPL s epresenied o ittt 1 S GESGRREIES SIS SR G S22 M vt ook soo
owerplant mouned o th re ngineeredbuldng at he Facity (hreinate et 03 Power Plant),and
hlsverth s ity ganerated o h Powsr Plant o L o st e iy

© TUPL has further represented o CIL. that the Power Plant shall quaify as _:am
under the Elct JRUBSIZ008Ipromuigated under the Electicty Act 2003, ubject o comphance by bolh the
Partes wih he terms of he Transaction Documents. However, it shall be a continuous responsibilty of both the

Partes 1o keep the Power Plant shraye qualfied oe ‘Captive Power Plant as regquired under the Applisable Law
1o ensure availabilty of slectricity and benefis of ‘Captive Power Plant to CIL continuss:

. TUPL unconditonally and categorically deciares and represents to CIL that it has complied or shall comply, with
and conform to Appiicable Law for delivery of electricity pursuant o ths Agreement under captive mecharism, and
Shoud any futher requirement of any other Clearances bocomes necessary in fulure for whalgver reason, TUPL

Pageror2e
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‘Consequences on Failure of Maintaining “Captive” Status

n case TUPL fais to maintain the captive status of the Power Plant, for reasons solely atibutable to TUPL, i
shall compensate GIL for any addtonal duties, taxes and / or penalties, f become applicable, on CIL in eu of
osing such status of the Power Plant. However, n case oflss of such caplive status of the Power Plantis due
toreasons atrbutable o CIL, CIL shall bear any addtonal dutis, taxes and or penaltes, fbecome applicable.

VALIDITY AND TENURE

“This Agreement shall be valid and effeciive from the Effective Date and shal remain n force tl the completion
(hereinafer referred fo 25 “Term of the Agreement)

‘The Parties shall mutually decide on the renewal and the terms and conditins of renawal ofthis Agreement at

e e P T o e For
Upon the expiy of Tem o he Agreement, ~

During the Term of the Agreement, CIL may also opt o buyback the Power Plant at predefined buyback value
‘28 mentioned in Scheduie C.

‘The Parties may discuss, before the expiry or termination of this Agreement, entering into an operation and
maintenance sgresment undr which TUPL shall perform all he operation and maintenance actiles of the
Power Plant, at mutually agreed price, terms and conditons.

‘TARIFF, RIGHTS TO BENEFITS, MINIMUM GUARANTEE

nafter referred to as

mai fixed for the Term. reement

TUPL represents o CIL that currentl there are no charges, losses, dutes, cross subsidy surcharge, additional
surcharge, taxes, cess and any other nature of cost / expense / overhead being levied to supply of electriity
from an on-ste soar power plant.

During the term of the Agreement,all taxes / cess / leies / surcharge / duties efc. on account of delvery of

‘consumption of eleciriiy from the Power Plant (hereinafter referred to as “Overheads), sfall be bome by CIL.
‘subjectto Minimum Differontalof Tarf, Gurrenty, eleciicity duty, green cess and parailel operation charges are
‘applicable 35 per the Appiicable Law but not being levied.

In the even of inroducton of any new / unforeseen Overheads, which are curtenty not mentioned as per
Appicable Law, during the term of the Agreement, the same shall be bome by CIL, subject fo Minimum

i
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