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                                 VALUATION ASSESSMENT
                                                    PME INFRATECH PRIVATE LIMITED




	VALUATION OF INVENTORY

	The company operates mines situated at Mouza-Gudri, within Block-Sleemnabad, Tehsil-Bahoriband, District-Katni. During a virtual survey conducted on 26th September 2024, it was observed that the plant contains a substantial volume of inventory categorized as Finished Goods. These goods are stored across multiple locations within the plant premises, indicating significant stock levels.

However, despite the survey, crucial financial and quantitative details about the inventory remain unavailable. Specifically, neither the latest Balance Sheet nor the detailed inventory data, whether in terms of monetary valuation or physical quantity, has been shared with us. This lack of information limits our ability to accurately assess the inventory's value and overall contribution to the company’s assets.

The quantification of inventory at the site was conducted virtually with the assistance of the on-site Security Guard, Mr. Neeraj Yadav (+91 96859 51100). During this process, observations were made based on Mr. Yadav's inputs and the photographs he provided. These inputs offered a visual and descriptive understanding of the inventory stored at the plant. From the observations and photographic evidence, it is apparent that the majority of the inventory comprises White Marble. The photographs clearly depict substantial stacks of White Marble stored at various locations within the premises, confirming its predominance in the overall inventory. Details of the same are as follows: -

	Location
	Approx Size
(sq. ft.)
	No. of marble Slab in Each Stand
	Total No. of Stand
	Total Slabs
	Total Marble Slab Area (sq.ft.)

	Shed 1
	16
	16
	40
	640
	10,240

	
	32
	11
	20
	220
	7,040

	
	20
	22
	171
	3,762
	75,240

	Shed 2
	24
	30
	50
	1,500
	36,000

	Shed 4
	38.5
	40
	60
	2,400
	92,400

	Total
	341
	8522
	2,20,920



Valuation of Marble Slabs is as follows: - 

	Particulars
	Book Value (In Rs.)
	Estimated Fair Market Value (In Rs.)
	Remarks

	Inventory (Marble Slab)
	Not shared
	2,20,92,000
	Based on our market research, the price of White Indian Marble in India typically ranges between Rs. 35 and Rs. 200 per square foot. This wide variation in pricing is influenced by multiple factors, including the availability of the marble, its thickness, the complexity and cost of the extraction process, and, most importantly, the overall quality of the material.
It is important to note that several key details specific to the marble inventory in question, such as its precise quality, trade name, and other technical specifications, have not been made available to us. These details are essential for determining a more accurate and definitive valuation of the marble slabs.
In light of the absence of this critical information, we have opted to adopt a conservative approach to valuation. After careful consideration of market trends and the average price range, we have deemed it fair and reasonable to apply a rate of Rs. 100 per square foot for the marble slabs. This rate represents a balanced estimation that accounts for the potential variations in quality and market conditions, ensuring a prudent yet equitable assessment of the inventory's value.

	Total
	---
	2,20,92,000
	





	REMARKS & NOTES: -

	1. Basis of the assessment is mentioned against observation made during survey based on the information provided to us by the Liquidator.
2. During the virtual survey, it was observed that some of the marble slabs were stored in wooden racks. However, many of these racks were found to be damaged. As a result, the marbles stored in these damaged racks were excluded from the inventory calculation.
3. The dimensions of the marble slabs were determined by the security guard using a method of random sampling for measurement.
4. Each stand contained marble slabs of various sizes. For inventory purposes, the size of the slabs in each stand was determined based on the size that was most prevalent.
5. The site contained marble slabs of varying qualities within each stand. However, due to the large quantity of slabs, it was not possible to segregate them based on quality.
6. The number of marble slabs in each stand was estimated based on a count conducted by the security guard for a few selected stands. Using this data, a range was determined and applied for inventory calculation in the corresponding area.
7. A large number of marble blocks were stored in the open; however, they were not counted due to their sheer quantity.
8. No audit of any kind is performed by us for the books of account or ledger statements and all this data/ information/ input/ details provided to us by the Liquidator/ Corporate Debtor are taken as is it on good faith that these are factually correct information.
9. There is no fixed criteria, formula or norm for the Valuation of Securities or Financial Assets. It is purely based on the individual assessment and may differ from valuer to valuer based on the practicality he/she analyses in recoveries of outstanding dues. Ultimate recovery depends on efforts, extensive follow-ups, close scrutiny of individual case made by the Corporate Debtor. So, our values should not be regarded as any judgment in regard to the recoverability of Securities or Financial Assets.
10. Since the company is not operational for a long time and as per bank, the liquidation process of the Corporate Debtor is being carried out on the piecemeal basis. Thus, only Liquidation Value on Piece-meal basis is arrived.
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