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AGREEMENT FOR SALE

ARTICLES OF AGREEMENT made and entered into at Mumbai, this X :

o_s“‘ dayof _ Tely: | 2008 BETWEEN MR.R. D. BHANUSHALI & J\ ‘

MR. M. 5. BHANUSHALI, both anu Adults.lndlan Inhabitants, having address

Ty )

referred to as the “TR&_I}SFERORS” (whlch expressxon shall unless it be‘ B

S .t B

N 3

repugnant to the context dg\eanlng t é’?@f shall mean and include their heirs.. 2
- o <

execuso1s, administration ag ass;gns) of the QNE.;‘!PART AND MR 57

.

BHACGWATI N. JAIN a Hmd Br F‘ ndlan In?bntant Residing at 15, San;ay-» 3

Apartment, 4™ Floor, Valji Ladha Road. Mulund (West), Mumbai - 400.080__&

zl‘ -@.‘- ez
MR. YASHWANT N. JAIN, a Hincu an Adult, Indian Inhabitant, residinggé i = 8

?"

215

Maruti Ashish, Off J.N. Cross Road, Mulund (West), Mumbai — 4Qp d8b,¥ a=

§ 08 33
herenafter referred to as the “TRANSFEREES” (which expression shall dnless¥it& S &

o »
be repugnant to the context or meaning thereof mean and to be dee‘ci]'\ec{go;

N QUv el A me\"a A A

3
O3 nii
ecutgrs, a » Ve =
#ﬂéf%rsa d assigns) of the OTHER PéRT'Q g mF 5
1. I 7 T 9u 0N {
1 | 28 -34 3
1;375'("’7"7"'; E 2w af &
A
Q-
3
.

~ i
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WHEREAS

i) The above named Transferors MR. R Dr B_HM.USHALI & MR. M. S.
BHANUSHALI, were allotted Shop No.1./—on "ihe Ground Floor of the
Buiiding known as SHASHWAT CO-OPERATIVE HOUSING SGCIETY
LTD.” Situated on Plot No. 2, Sector 8-A, at Viliage Dive (Airoli), Navi
Mumbai, by Shashwat Co-op. Housing Society Ltd. vide their Allotment

Letter Dated 23" August, 2001

i) The Transferors herein MR. R. D. BHANUSH(ALI & MR. M. S
BHANUSHALI thus are the Owners of Shop No. ‘ﬁ a/é‘r'neasuring about
823.00 Sq.ft. Carpet Area (eq;ivalent to about 76.45 Sq.Meters
Carpet) Equivalent to about Saleable Built-up Area 1371.00 Sq.i on
the Giound Floor, Bulding known “SHASHWAT CO-OPERATIVE
HOUSING SOCIETY LTD." Situated on Plot No.2, Sector 8-A, at Village

Dive (Airoli), Navi Mumbai, described in more details in the Schedule given

thereunder, hereinafter for brevity's sake referred to as the “Said Shop”.

a-.‘:‘, ‘“

i) The Transferors herein MR R. D. BHANQ_SHALI & MR. M. S.

&
OPERATIVE HOUSING"SQCIIY LTDzi{'%havmg}iiw Registration No.

L

BHANUSHALI are also thj’gﬂembers / Shareholde(., of SHASHWAT CO-

holding Five paid

NBOM/CIDCO/HSG/ (OR) ’%EBHJTR/YE‘AR 200;{ -20
up Shares of Rupees 50/- each’ bzarm'g DIStlﬂCllV 0s. 341 to 345 (both
inclusive) Membership Register No. 69 & Share Certificate No. 26 (issued
on 26" February 2002) hereinafter for brevity's sake Referred to as the

“Said Shares”,

iv) The Transferors herein represented to the Transferees and assured to the
Transferees, that the Transferors are entitled to sell and transfer the said

Shop No. 1, on. Ground-FIo5T, of; Building known as “SHASHWAT CO-

EHHA
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OPERATIVE HOUSING SOCIETY LTD.” situated on Plot No. 2, Sector 8-

A, ot Village Dive (Airoli), Navi Mumbai, without any obstacle or

impediryent in the Law or otherwise whatsoever nalure and is entitled to

feceiving the consideration monies of the sale of the said Shop by them

from the Transferees

V) The Transferors have agreed to Sell and Transfer to the Transferees and
the Transferees have agreed to purchase from the Transferors, the said
Shop & the said Shares, at or for the price or consideration and on the
terms and conditions mentioned therein as is hereinafter provided.

v

vi) And whereas the Provisions of Maharashtra Ownership Flats (Regulation

of Promotion of Construction Sale Management & Transfer) Act 1963

(M.O.F.A.) are applicable to the above said Shop.

NOW THIS AGREEMENT WITNESSETH AND IT IS HEREBY AGREED BY

AND BETWEEN THE PARTIES HERETO AS UNDER :-

i SuBRg,
Ve 6‘?‘!&&, )
A
1 The Transferors hereby state and declare?ééh der :-
Fe e A
f i€ 4 il
. B

oy

whim

) They are the sdle O oﬁﬁ@ id Sh "ear'
cle Owners offtg sai Searing Ne.1, on Ground

'.’:v Ao
Floor, \in the Building known as SH#SHWAT CO-OPERATIVE

& oy
DesTSTifaled on Plot No. 2, Sector 8-A, at

7
.~,

Village Dive (Airoli) Navi Mumbai.

b) Th :
ey have not entered info any Agreement for sale, disposal or

lettin ; y
9 out of the said Shop with any other person/s and that they are

seized and Possessed of the same.
/005 hoemshalv
- [Czaag i |

mfﬂ-éf\m. b Vo S5
RO, ; y,z/qz,d;,y,%‘
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oherwise the Transferors shall Indemnify and keep Indemnified the

Transferees against all such loss and expenses.

2 The Transferors have agreed to sell, transfer and assign upto the
Transforees, the said Shop and as also the rights, titles and interest
therein and in membership of the said Society and all rights in respect of
the said Shares to the Transferees and relying on the aforesaid
representations and declaiations made by the Transferors to the
Transferees, the Transferees has Agreed to purchase from the
Transferees their rights, titles & interests including the beneficial interest in
the said Shop and the said shares-at or for the total consideration of
Rs.30,00,000/- (Rupees Thirty Lakhs only) to be paid by the Transferees

to the Transferors in the following manner that is to say :

2) Rs. 2,00,000/- (Rupees Two Lakhs only) being paid by the
Transferees to the Transferofsi’;f\:a:sf’ 6556%@73}*Earnest Money (the
S ‘p" )
payment and receipt whereof the Transferors%a.hereby admit and
£ E £ 3%y
acknowledge) on or betpg‘a the Execut{igg of this Agreement.

2 ) )
o 3L °f

] o o
b) Balance Rs.23,00,000/- pe:gs T\%e_nt»y. Eight -}{aﬁhs only) shall be
e
pzid to the Transferors MMQANUSHALI & MR. M. S.

BHANUSHALI by the Transferees herein MRS. BHAGWATI N. JAIN

& MR. YASHWANT N. JAIN within 30 days after Registration of this

Agreernent / or on before 15" March, 2008 whichever is earlier.

3. The Transferors hereby spéciﬁcally state and declare that they shall
undertake to obtain and deliver to the Transferees the necessary No

Objection Certificate/s, Permission from Society to be obtained from

SHASHWAT CO-OPER{&TIV@ :QQVSQJJG jOClETY LTD. for perfectiy
Sorhnagels ot .,4%

vl of
g T Tt
&5 ¢

— ™~
“'\)%0) B R
')-lnk/\
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effectuating & transacting the Sale/Transfer of above said Shop, within 15

days of Execution of this Agreemer for Sale

4 The Transferees hereby assures and undertakes to the Transferors that
they shall be Wable to make the Full and Final Payment and take
possession of the said Shop within 30 days after Registration of this
Agreement / or on before 15" March, 2008 whichever is earlier, failing
which the Transferors shall have the right to Terminate / Cancel this

Agreement for Sale.

5. The Transferors however shall Refynd the above said Deposit / Earnest
Money / Total Part Payments received by them till date, from the
Transferees, in case of Cancellation of this Agreement for whatsoever

reasons as mutually agreed upon, between the parties herein.

-;.‘} i} ”‘%‘
6. The time is the Essence of thxs Agreement %i\fﬁpm the event the

Transferees fails to pay thé balance amount as rr%r{tloned above, the

Transferors shall be at legthto Termmate ‘and Cancel this Agreement,

e
provided the Refund of Depc%élf / Earnes‘ Money the /é%f However the

Transferors shall be bound to give (glfteen) Days of Advance Notice of

their intention before terminating this Agreement, to the Transferees

herein.

7. The Transferors shall organize to Deliver to the Transferees all Respective
Original Chain of Documents related to the said Shop Premises,
respective Stamp Duty & Registration Receipts, Original Shares,
Certificate, Original Sinking Fund Certificate, Receipts, Documents,

Papers, Vouchers and Certificate.-perdaining. to the said Shop and

following:- 249 Qé ! %m'

,\%}a;ﬁf\v_\:ﬁ,‘lﬂ, ln , 5 i
: ‘ Wvﬂd!m%—'

~

M
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a) Transfer NOC from the said SHASHWAT CO-OPERATIVE

HOUSING SOCIETY LTD. and or any other documents, certificates,
otc. required by the Transferees, for the above said Shop to be

transferred in the name of the Transferees

by Last paid up maintenance & tax bills of the said SHASHWAT CO-
OPERATIVE HOUSING SOCIETY LTD. and Water / Electricity /

Society Bills and all evidences and writings in respect of the said

Shop

€) Original Agreement, Regis’tration Fees Receipts, respective
Evidences & other Dccuments along with Transfer forms and other

relevant papers for Transfer of the said Shop.

8 The Transferors shall arrange to get their rights, transferred in the name of
the Transferees in respect of the said Shop on the records of “SHASHWAT

CO-OPERATIVE HOUSING SOCIETY LTD” ‘a'S"gmq when required, by the

S
Transferees herein. 4 -
‘l;".:l A - 2
.'l'. 2 Py T A L
) A ¢ :
) The Transferors shall p y all the malntenance ch?rges including other

charges and electricity bl"S: in respect of the said Shop till the date of
possession is handed over, and the Transferees shall be liable to pay all

the outgoings in respect of the said Shop thereafter.

10.  The Transferors hereby undertakes to get the Transferees recognized by

the said SHASHWAT CO-OPERATIVE HOUSING SOCIETY LTD. for the

perfect transfer of the gga Shop & fhe said, shares in favour of the

e

Transferees, herein % S i -—'é
$ 4 g LT PR n-;;":;'u.;-»':: /J[Q(
peishaeushaln | e g
e —— o - FpPeTeeNeaeg

T e ey~
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Mhe Trardforors Shalll have »o right. e interest, claim, demand or charge
U whatesever hature o the payments and contributions / deposits /
Mitriberehip soniribulions made % the said Scciety, for the said Shop.
The “ranglerors shall handover the possession of the said Shop to the
Tranglereas 1 the fime of receiving Full and Final Payment and the
Transterore shall do all the need®ul in alt respect to secure the litle of the
s31 Shop fo the Transferees and shall always keep the Transferees
indemnified from any known and existing Kabilities and/or claims of the

Sad Shop

K The Transterors shall give undértakings and other writings, binding,
affidav 1s etc. in respect of Transfer of their ownership, membership rights,
of the said Shop to the Transferees and to the said Society respectively as

e\ 2 5
and when called for the same by the Transférees‘and /égé(fhe Society.
’,'-"\?’,;.

-~
.

The Transferors shall on request of the Transferces signs, execute and do
such further documents, deeds, papers etc.’al:xd’ things as'the Transferees

Agreement, and

may reasonably require for completely effectuating t

Transfer thereof,

14 The Transferors hereby authorizes the Transferees to represent them and

to sign, execute and deliver any letters, writings or documents or forms of
the said Society, which may be required to sign in respect of the Transfer

of the said Shop on behalf of the Transferors.

15, The Transferees shall apply in the prescribed forms for membership of the
said Society and shall always abide by the rules, regulations and bye-laws

of the sad Society — SHASHWAT CO-OPERATIVE HOUSING SOCIETY

LTD. %”ﬁ‘&
Ve
, ‘\ Ca «© 7’
THEN. Y, ~ w)culaq
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16 The Transferors shall put the Transferees in Exclusive Use, Occupation
and possession of the sald Shop in the said building only after receipt of
the full and final consideration amount of Rs 30,00,000/- (Rupees Thirty

Lakts only) in respect of the said Shop

it s also hereby declared and agreed that this Agreement and/or
instrurnent of transfer shall be drawn and shall be stamped as Stamp Duty
payable under Schedule-| of the Bombay Stamp Act, 1958, elating to Shop
with the transfer of the szid Shop read with explanations, and it is agreed
between the Transferors and the T’ransferees that the present Agreement
will be registered under the provisions of Indian Registration Act with the

respective of the Sub-Registrar of Assurance, Airoli, Navi Mumbai.

O XTI
18.  Itis futher agreed ﬁelw‘éen me \@ ors and the Transferees that the

poesession of thé' said Shop will be % ver to the Transferees by the
a2
‘.
Transferors at the time of Agreément. A 2
\:’ pORD ) Gj
9. The Legal ch £ @ th %ﬁ' (ffees / incidental expe f
18. e Legal charges &0 rofessi nses for
g e ﬁ : j&p rofe ; o
Registration to be in 3 nt.'fi'es"ffact of this Sale Agreement shall be

borne & paid by the Transferees only.

20.  Itis hersby declared by the Transferees, that the said Shop agreed to be

transferred under this Agreement shall be meant for the use, occupation &
f possession of the Transferees (who shall also become members & Share
Holders of the said Society & holders of the said Shares)' or their

beneficiaries for whose benefit the said Shop are acquired.

A i
Fishanssbals _/,7@5
g

:’h'-" "-‘}\%.f"\ v_}q‘\;‘/\ ;'a% i

Hur-| o< TR e G
9% 1%
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“ mmmwhm ralease and diachargs the
| Transtoreos forever on this behai of thek consideration and avery par
~ thereof upon receiving the total amount of Re 30,00,000- (Rupees Thirty
Lakhs only) as full consideration amount being Futl & Final Amount of

N

‘Consideration for the sale of all their Liberties, Privileges & Advantages

il
' wm&dmm.Pm.Rw.rm.mu.
.> Entilements, Benefits, Claims and/or demands whatsoever in the said
“Shop / and the said Shares of the said Society - SHASHWAT CO-

~ OPERATIVE HOUSING SOCIETY LTD.

3. The Transfer charges Payable to the Society shall be borne & paid equally
\ ‘l.l !qtbe Transferors and the Transferees each.

2 h' ¥

.

R i

scueouus.%

Jt
it
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W WITNESS WHEREOF THE PARTIES HERETO wave PUT THER
HESPECTIVE SIGNATURES ON THIS AGREEMENT ON THE DAY AND YEAR ,

WEREINABOVE FIRST MENTIONED |

aigned, Sealed R Delivered by )

)

e withinharned “TRANSFERORS”

{) MR R. D. BHANUSHALI ) JQ%PL
2) m MS BHANUSHAlJ ) ;Qr W, N"\"\Qﬁ
in the presence of )
)
signed, Sealed & Delivered by )
e withinnamed “TRANSFEREES” ) /
) MR:. BHAGWATI N. JAIN e Mé«
2) MR. YASHWANT N.JAIN o elad WI’/%MW me L;
R SO
nthe presence of ... ... .. s ::/%\;“
......................... 5 |
JWITNESSES :- R 4

,.’4//'/- gj(f(w 0
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RECEIPT

RECEIVED from the Transferees MRS. BHAGWATI N. JAIN & MR. YASHWANT

N. JAIN, a total sum of Rs.2,00,000/- (Rupees Two Lakhs only) vide cheque

no. 248 3 9 2-1 dtd ,/,’3-_!-"/8 drawn on Shy ;' Az havwt Co of

= _‘é‘# E. iLﬁbﬁ_/,j Mulund (West), Mumbai — 400 080 Branch being

DEPOSIT / EARNEST MONEY out of the Total Consideration Value of
.
Rs.30,00,000/- (Rupees Thirty Lakhs only) for the said Shop No.1 on Ground
Floor in the building known as "SHASHWAT CO-OPERATIVE HOUSING
SOCIETY LTD.” Plot No. 2, Sector No. 8-A, Dive, Airoli, Navi Mumbai as per the

terms and conditions of Agreement hereinabove executed.

This receipt is issued subject to realization of Cheque.

WE SAY RECEIVED
. Rs.2,00,000/-

R
i,

) .
A
By
3 r‘\;

4
A

7
7

e
K
-

: s Aok

3 1) Mﬁ/gfb BHANUSHALI
‘l".' ,-I:B
l,2~ S
frogy . ih $H

2) Mr. M. S. BHANUSHALI

Witnesses :- (Transferors)

D o

%-{,Q“’})“ MR 2l
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