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INDEPENDENT AUDITOR’S REPOR'T

To the Members of
Greeneffect Waste Management Limited (formerly known as A27 Green Waste Management Limited)

Gurugram

Report on the Audit of the Standalone Financial Statements

Opinion

We have audired the accompanying standalone Ind AS Financial Statements of Greeneffeet Waste
Management Limited (formerly known as A2Z Green Waste Management Limited) (“the Company™),
which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss (including
other comprehensive income), the Cash Flow Statement and the Statement of Changes in Equity for
the vear then ended, and a summary ol the significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by The Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Ind AS, of the financial position of the
Company as at 31 March 2022 and us linancial performance (including other comprehensive income) and
its cash flows and the changes in equity for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
115(10) of the Companies Act, 2013, Our responsibilities under those Standards are further deseribed in
the Auditor’s Responsibilities for the Audit of the Standalone financial statements section of our report.
We are independent of the Company in accordance with the Code of FEthics issued by the Tnstitute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Compantes Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requiretments
and the ICATs Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the financial year ended 317" March, 2022, These matters
were addressed in the context of our audit of the standalone fnancial statements as a whole, and in
forming our opinion thereon, and we do not provide a sepatate opinion on these matters.

We do not have any matters to be the key audit matters to be communicated in our report. We have
fulfilled the responsibilities deseribed 1 the Auditor’s responsibilities for the audit of the standalone [nd
AS financial statements section of our report. Accordingly, our audit included the performance of
procedures desiened to respond to our assessment of the risks of material misstatement of the standalone
Tnd AN financial statements, The results of our audit procedures, including the procedures performed 1o
address the matters, if any, provide the basis for our audit opinion on the accompanying standalone Ind

AS {inancial statements.
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Management’s Responsibility for the Standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect o the preparation of these Standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with relevant rules tssued thereunder, This responsibility also
includes maimntenance of adequate accounting records in accordance with the provisions of the Act;
safeguarding the assets of the Company: preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Ind AS financial statements that give a true and fair
view and are (ree [rom material misstatement, whether due to fraud or error.

[n preparing the standalone financial statements, management is tesponsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management cither intends to liquidate the Company or 1o
cease operations, ot has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinton. Reasonable assurance is a high level of assurance, but 1s not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise (rom [raud or crror and are considered material if] individually or in the aggregate,
they could reasonably be expected to influcnce the economic decisions of users taken on the basis of these

standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We alsor

* Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, destgn and perform andit procedures responsive to those risks, and obratn audit evidence
that is sufficient and appropriate to provide a basts for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating ¢ffectiveness of such controls.

* Bvaluate the appropriatencss of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.
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* Conclude on the appropriatencss of management’s use of the going concern basis of accounting, and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required (o draw attention in our auditor’s repott to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on (he audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* FEvaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Matertality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of the
financial statements may be nfluenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
ctfect of any identified misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.,

We also provide those charged with povernance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought o bear on our independence, and where applicable, related

satepuards.

I'rom the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current petiod and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated i our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benelits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Compantes (Auditor’s Report) Order, 2016 (“the Ordet”) issued by the Central
Government of India in terms of sub-section (11) Section 143 of the Act, we give in the Annexure 1.
a statement on the matters spectfied in paragraphs 3 and 4 of the Order.

2

As required by Section 113(3) of the Act, we report that:
a. we have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purpose of our audit;

b. In our opinion, proper books ol account as required by law have been kept by the Company so far

as it appears from our examination of those hooks;
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c. The balance sheet, the statement of profit and loss including other comprehensive income, the
statement of cash flows and the siatement of changes in equity dealt with by this report are in
agreement with the books of account;

d. In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Accounting,
Standards specified under Section 133 of the Act, read with relevant rules issued thereunder;

e On the basis of the written representations recetved from the directors as on 31 March 2022 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2022 from being appointed as a director in terms of Section 164(2) of the Act;

£. With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure II”; and

<

In our opinion, the managenal remuneration for the vear ended 31 March, 2022 has been paid /

par:

provided by the company to its directors in accordance with the provisions of section 197 read with
Schedule V of the Act.

h.with respect to the other matters 1o be meluded 1n the Auditor’s Report in accordance with Rule 11 of
the Companies (Audir and Auditors) Rules, 2014, in our opinion and to the best of cur information
and according to the explanations given fo us:

1. The Company does have pending litigations which would impact its financial position as per the
note given 1n its Standalone Ind AS financial statements;

. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

11, There were no amounts which were required to be transferred to the Investor Education and
Protection Iund by the Company.

iv. (a) The management has represented that, to the best ol its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (cither
from borrowed funds or share premium or any other sources or kind ol funds) by the Company to
or in any other person or entity, including foreign  entitdes(“Intermediaties”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified 1 any manner whatsoever
by or on behalf of the Company (“Ultmate Beneficiaries”) or provide any gmarantee, security or the
like on behalf of the Ultimate Benefictaries;

(b) The management has represented that to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no fund shave been received by the Company from any
persons or entities, including foreipn entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lender
invest in other persons or endties identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries; and

M. No. 509623
FRN 0275235
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(c) Based on such audic procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to out notice that has caused us to believe that the
representations under sub clause (a) and (b) contain any material misstatement.

For M P Gupta & Associates
Charttered Accountants
Regn. DoN02L523

Drate: 11.05.2022
Place: Gurugram

UDIN:
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Annexure-I

Referred to in paragraph (1) Report on Other Legal and Regulatory Requirements of our report of even date on
the standalone financial statement of Greeneffect Waste Management Limited (formerly known as A27 Green
Waste Management Limited) (‘the Company’) for the year ended March 31, 2022,

Based on the audit procedures performed for the purpose of reporting a true and fair view on the Standalone
Ind AS financial statements of the Company and taking into consideration the information and explanations

given to us and the books of account and other records examined by us in the normal course of audit, we report
that:

() (2) (A)The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) As per the physical verification program, Property, Plant and Equipment have been physically verified by
the management during the year and no material discrepancies were noticed on such verification. In our
opinion, the frequency of verification of the fixed assets is reasonable having regard to the size of the
Company and the nature of its assets:

(¢) According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company has constructed building on the land provided and
owned by the Kanpur Municipal Corporation, so the title deeds are not in the name of the
company. :

(d) The Company has not revalued any of its property, plant and equipment (including Right of Use assets)
and intangible assets during the year.

() According to the information and explanations given to us and records provided, no proceedings have
been initiated during the year or are pending against the Company as at March 31, 2022 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

(i) @)  As per the physical verification program, the inventories were physically verified during the year by the
Management at reasonable intervals (except for stock lying with the third parties and in transit which
have been verified based on confirmations). In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by the Management is
approptiate having regard to the size of the Company and the nature of its operations. No discrepancies
of 10% or more in the aggregate for each class of inventoties were noticed on such physical verification
of inventories when compared with books of account.

(b) According to the information and explanations given to us, the Company had been sanctioned working
capital limits & term loans from multiple banks/financial institutions in excess of Rs. 5 crores in eatlier
years. As the accounts has turned NPA before FY 2018-19, the company is not submitting any
monthly/quarterly returns with any bank. So, we ate unable to comment whether they are in agreement
with the unaudited financial statements or not.

(iti) (2) The Company has not made any investments in, provided any guarantee or security, and granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year, and hence reporting under clause (iii) of the Order
is not applicable.




M P GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

B-3/59, 3*” FLOOR, SECTOR 6, ROHINI, NEW DELHI — 110085

Mobile No : 9717276191 Email —1D : mpg_ca2006@yahoo.co.in

(b)

©

(d

®

(Rs. in lacs)

Loans Advances in Guarantees | Security
nature of loans

A. Aggregate amount granted/
provided during the yeat:

- Subsidiaries = = C -

- Joint Ventures - - - -

- Associates = - - s

- Others = - - _

B. Balance outstanding as at
balance sheet date in respect of
above cases:*

- Subsidiaries = = = -

- Joint Ventures - = - -

- Associates - = . i

- Others - . R ~

* Gross amounts, without considering provisions made

The investments made, guarantees provided, security given and the terms and conditions of the grant of
all the above-mentioned loans and advances in the nature of loans and guarantees provided, during the
yeat are, in our opinion, prima facie, are not prejudicial to the Company’s interest.

The loans granted or advances in the nature of loans provided in earlier years are payable on demand.

During the year the Company has not demanded such loan or advances in the nature of loan. Having
regard to the fact that the repayment of principal or interest has not been demanded by the Company, in
our opinion the repayments of principal amounts and receipts of interest are regular.

According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by the
Company, no demand has been raised for repayment of principal or interest thereon. Having regard to
the fact that the repayment of principal or interest has not been demanded by the Company, in our
opinion there are no overdue amount remaining outstanding as at the balance sheet date.
No loan or advance in the nature of loan granted by the Company which has fallen due during the year,
has been renewed or extended or fresh loans granted to settle the overdues of existing loans given to the
same parties.
According to information and explanations given to us and based on the audit procedures petformed,
during the year the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the year. Hence,
reporting under clause (iif)(f) is not applicable.

(Rs. in lacs)
All Parties | Promoters | Related Parties

Aggregate of loans/advances in nature of
loans

- Repayable on demand (A) - -
- Agreement does not specify any terms or
period of repayment (B)

Total (A+DB) - -
Percentage of loans/advances in nature of | 100% 100%
loans to the total loans
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(iv)  In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

(v)  In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of
the Order are not applicable to the Company.

(vi)  To the best of our knowledge and belief, the Central Government has not specified maintenance
of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s
products/ services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(vi) (a) The Company is generally not regular in depositing with the appropriate authorities undisputed
statutory dues including Goods and Service Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable. Undisputed amounts payable in respect thereof which were
outstanding at the year-end for a period of more than six months from the date they become
payable are as follows:

Nature of statute Natute of | Amount Period to which the amount relates
dues (Rs. in lacs)

Income Tax Act, 1961 TDS 35755 July 13 to September 21

Value Added Tax Act Sales Tax 12.79 October 13 to September 21

EPF Act EPF 98.63 October 13 to September 21

ESI Act ESI 43.28 October 13 to September 21

LWF Act LWF 219 December 10 to June 17

GST Act 2017 GST 13.84 July 13 to September 21

(b) According to the information and explanations given to us there are no dues in respect of Goods &
Service tax, income-tax, sales-tax, service tax, duty of excise, value added tax and cess that have not been
deposited with the appropriate authorities on account of any dispute.

(vii)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

(ix) (a)According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has defaulted in repayment of dues to financial
institution, bank or debenture-holders as detailed below:
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(b)According to the information and explanations given to us and on the basis of our examination of
the records of the Company. the company has been declared willful defaulter by Indian bank as
deratled below:

Nature of] Name of Lender | Amount not paid Whether No. of days | Remarks
borrowing on due date Principal or of delay or
(Rs. in crore) Interest” unpaid (NPA
N since)
Clerm Loan | Yes Bank B 28.50 Principal 29-09-2015 | NPA
- | IDBI Bank 4.37 Princtpal 29-03-2014 | NPA
B AXIS B;url]i‘_ - 34.29 Principal 29-10-2014 | NPA

“I'he company has not made any provision for interest on NPA loans from the Y 2018-19 onwards. Yes
Bank and Axis Bank has issued Notice u/s 13(2) of SARFAESI Act, 2002 dated 06.09.2019 and 17.12.2019
for Rs, 41.51 crore (Principal Rs. 28.50 crore + Interest Rs. 13.01 crore upto 16.08.2019) and Rs. 65.40 crore
(Ledger balance as per bank (including interest upto 31.12.2014) Rs. 36.39 crore plus unapplied interest and
penal interest of Rs. 29.01 crore upto 30.11.2019) respectively. The Company has also filed a Writ Petition
with Hon'ble Allahabad High Court. on dated 06.03.2020. The company had entered mto OTS (One ume
settlement) with Standard Charrered Bank during the FY 2017-18 & Barclays Bank during the 'Y 2020-21
and both these QTS has been paid during the current year under audit.
(¢) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the terms loans were applied for the purpose for which the loans had
been taken.
According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the funds raised on short term basis have not been utilized for long
term purposes.
According to the information and explanations given to us and on the basts of our examination of
the records of the Company, the company has not raised loans during the year on the pledge of
securitics held in its subsidiarics, joint ventures or associate companics.
(x)(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instrument). Accordingly, the provisions of clause 3(ix)(a) of the Order are not
applicable.
(b)During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partly or optionally convertible) ane hence reporting under
clause (x)(b) of the Order 1s not apphicable to the Company.

(xi) (a)According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
our audit.

(L) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companics
Act has been filed in Form ADT | as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the vear and upto the date of this report.

(¢) As represented to us by the Management, there were no whistle blower complaints recetved by the
Company during the vear which remained unattended by the competent authorities.
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(xii)  In our opinion and according to the information and explanations given to us, the company s not a
Nidhi company. Accordingly, paragraph 3(xii) of the order is not applicable.

(xii)  According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 ol the
Act where applicable and details of such transactions have been disclosed in the Standalone Ind AS
[inancial statements as required by the applicable accounting standards.

(xiv)(@)According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has an internal audit system commensurate with the size and nature of its
business.

(bYThe internal audit reports of the Company issued ll the date of the audit report, for the period under
audit have been considered by us.

(xv) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with its directors. Accordingly, provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

(xvi)  The Company is not uqulud to be registered under section 45-IA of the Reserve Bank of India Act

1931 and hence reporting under clause (xvi)(a), (b) and (c) of the Order is not app licable. The Group
does not have any CIC as part of the group and accordingly reporting under clause (xvi)(d) of the Order

is not applicable

(xvii) The Company has incurred cash losses amounting to Rs. 1138.44 lacs during the lmancial year covered by
our auchit and Rs. Nilin the immeduately prcccdmg {inancial vear

(xvii) There has been no resignation of the statutory auditors of the Company during the year.

of realization of financial assets and

(xix)  On the basts of the financial ratios, ageing and expected dat
payment of financial liabilittes (as per the payment schedule/  re-scheduled), other mformation
accompanying the standalone financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence su pporting the assumptions, nothiag
has come to out attention, which causes us to believe that no material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they Gl due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company and/ or certificate
with respect to meeting financ 1al obligations by the C()xnpam as and when they fall due. We further state
that our tepotting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a petiod of one year from the balance

sheet date, will get discharged by the Company as and when they fall due.

(xx)(a) The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees one
thousand crore or more or a net profit of rupees five crore or more duting the immediately preceding
financial vear and hence, provisions of Scecuon 135 of the Act are not -11)1)11(,:1')1(.' to the Company during
the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

M. No, 509623
FRN 027523N
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(b) Provisions of the Act relating to Corporate Social Responsibility (CSR) does not apply to the company
and accordingly reporting under clause (xx)(b) of the Order is not applicable.

(xxi)  According to the information and explanations given to us, and based on the CARO reports issued by the
auditors of the subsidiaries, associates and joint ventures included in the consolidated financial
statements of the Company, to which reporting under CARO is applicable, provided to us by the
Management of the Company and based on the identification of marters of qualificatons or adverse
remarks in their CARO reports by the respective component auditors and provided to us, we report that
the auditors of such companies have not reported any qualifications or adverse remarks in their CARO
1'(,'])()['[.

I'or M PP Gupta & Associates
Chartered Accountants
Regn. 027323N

Mpfta/Reasadoos2s
Date: 11.05.2022 REo) FNGRT523N
Place: Gurugram M. Nc¢ 9623
UDIN:
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Annexure - II to the Auditors® Report
(Referred to in paragraph 1(F) under ‘Report on Other Legal and Regulatory Requirements’ section of our report

to the members of the company of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Greeneffect Waste Management
Limited (formerly known as A27Z Waste Management Limited) (“the Company™) as of 31 March 2022 in
conjunction with out audit of the Standalone Ind AS financial statements of the Company for the vear ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of irs assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinton on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAT and deemed to be prescribed under section 1-43(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Iinancial Controls and, both
issued by the Institute of Chartered Accountants ol India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and il such
controls operated effectively in all matertal respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed tisk. The procedutes selected depend on the auditor’s
judgment, including the assessment ol the tisks of material misstatement of the Standalone Ind AS financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company’s mternal financial controls system over financial reporting.

M. No. 509623
FRN 027523
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CHARTERED ACCOUNTANTS
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Mobile No : 9717276191 Email —ID : mpg_ca2006@yahoo.co.in

Meaning of Internal Financial Controls over Financial Reporting

A compay's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the prepatation of standalone financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reposting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of standalone financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company ate being made only in accordance with authorisations ol management and
directors of the company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Con'lpﬂny's assets that could have a material effect on the

standalone financial statements
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the mherent limitations of internal financial controls over financial reporting, including the possibility
of collusion of impropet management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
repotting to future periods arc subject 1o the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or

pl‘()cvdm'l's may detertorate.
Opinion

In our opmion, the Company has, in all matenal respects, an adequate internal financial controls system over
financial reporting and such nternal financtal controls over financial reporting were operating cffectively as at 31
March 2022, based on the internal control over financial repotting, criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For M P Gupta & Associates
Chartered Accountants

. No. 500623

N FRND27523N
Date: 11.05.2022 yprictor
Place: Gurugram
UDIN:
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cadator s Baiance Sheet as at March 31, 2022
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For M P Gupta & Associates,

Chartered Aeeountantg

AENoL 59623

Place : Gurugran,

Drate: 11052022

oi vise stated, all amounts are in INK Lac:}
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Greeneffeet Waste Management Limited (formerly known as A2Z Green Waste Management Limited)
Standalone statement of profit and loss for the year ended March 31, 2022

(Unless otherwise stated, all amounts are in INR Lacs)

st For the year ended For the year ended
ote March 31, 2022 March 31, 2021

Revenue
Revenue from operations 25 - 4.62
Orther mecome 26 854.98 807.94
Total income 854.98 812.56
Expenses
Cost of material comsumed 27 - -
(:h:mgv.:a in nventories of Finished goods, Stock -in- trade and 28 } 0.07)
Work- in- progress
l:mployee benefit expenses 29 24.70 24.62
linance costs 30 1,925.75 1,816.83
Depreciation and amortisation expense 31 025:17 1,763.07
Other expenses 32 4297 74.79
l'oral expenses 2,918.59 3,679.24
Profit / (loss) before exceptional and tax (2,063.61) (2,866.68)
Fuxeeptional items - (2,916.29)
Profit / (loss) before tax (2,063.61) 49.62
Tax expense
Current tax - -
D teered tax -
Profit/ (loss) for the year (2,063.01) 49.62
Other comprehensive income
Atiltems that will not be rechissified to profie and loss (0.84) (7.03)

ihncome tax relating to items that will not be reclassified to profit or loss - -

B ) lems that will be reclassified to profit or loss - -
i)lncome tax relating to items that will be - -
Total other comprehensive income (0.84) (7.03)
Total comprchensive income (2,064.45) 42.59

Profit / (loss) earnings per equity share : 34

Busic (in INK) (9.07) 022
Dilured (m INR (9.07) 0.22
Theaccompanying notes form an integral pact of the financial starements,

This is the statement of profit and loss refereed to in our report of even date

For M P Gupta & Associates. For and on behalf of the Board of Directors

Chartered Accountants

Mata Prasad’

22 e

Propricter Dircctor Director
M.No. 309623 (DIN: 09-456110) ) (DIN: 09456137)
| &N \L\‘w m
& ( .,- M“*S\ 3
Place : Gurugram Jiteadler Yadav 77 Sanju Naveen Aghrwal
Date: 11.05.2022 Company Sceretary  Chief Finaneal Officer Chief Iixccutive Officer




Greeneffect 'Waste Management Limited (formerly known as 277 Greea Wasic Management Limited)
Standalone cash flow statement for the year ended March 31, 2022

(Unless otherwise stated, all amounts are i INR Lacs)

A Cash flow from operating activities

" Tor the year ended

March 31, 2022

For the year ended
March 31, 2021

Net profit / (loss) before tax (2,063.01) (2,866.68)
Adjustment for:
Depreciation and amortisation expense 925.17 1,763.07
Interest expense 1,925.75 1,816.83
ESOP expensc N )
Liability written back (12.90)
Subsidy amortised - -
Interest iacome (842.08) (807.84)
LER for SWA land leases 35.67 47.35
Operadng profit/ (loss) before working capital changes (31.99) (47.27)
Changes in working capital:
Adjustments for (increase) / decreasce in operating assets:
Inventories - 0.07)
Trade receivables - 392
Loans 375.88 (192.97)
Fnancil asset 1.10 (5:78)
Other assets (13.13) (10.95)
Adjustments for increase / (decrease) in operating liabilities:
Trade payabie 92.79 86.65
Other financial liability 2,156.78 562.43
Other current liabihity 47.06 43.49
Provision (0.94) (7.05)
2,627.52 432.41
Current taxes paid (net of refunds) (47.85) (48.77)
Net cash generated from operating activities 2,579.67 383.64
B Cash flow from investing activities
Purchase of fixed assets (including capital work in progress) 0.01) -
Proceeds from sale of myvestments 0.00 2,916.29
Interest reeeived 53.13 52.61
Net eash from / (used in) investing activities 53.13 2,968.91
C Cash flow from financing activities
Pracceds from long wrm borrowings (3.62) (1,131.98)
I'roceeds from short ternin borrowings (net) (2,462.76) (763.74)
Interest paid (161.15) (1,455.77)
Net cash used in from financing activities (2,627.53) (3,351.49)
Net decrease in cash and cash equivalents ( A+B+C) 5.28 1.06
Cash and cash equivalents at the beginning of the year 14.96 13.90
Cash and cash equivalents at the end of the year 20.23 14.96
Components of cash and cash equivalents As at March 31, 2022 As at March 31, 2021
Cash on hand 0.81 0.82
Balances with banks -
-0 current account 19.42 14.14
20.23 14.90
This is the cash flow statement as referred 1o in our report of even date,
For M P Gupta & Associates For and on behaif of Board of Directors
o
‘?./y
N0.509623\my
FRN 027523N) ¢ w o oo gl -
A A Anand Nislna ceps
Propricter s Director ) Director
M.No. 509623 (DIN: 09456116) {IDIN: 09456137)
‘ NGl
R
Place s Gurugiam f Sanju MNaveen Agarval

Date: 11.05.2022 Company Sccretary  Chief Financial Officer Chief Executive Officer




Greeneifect Waste Munagement Limited (formerly known as A27, Green Waste Management Limited)

Standalone statement of changes in equity for the year ended Maveh 31, 2022

(Unless otherwise stated, ull amounts are in INR Lucs )

A. Equity share capital:
[ssued, subseribed and fully paid up
lquity Shares of INR 1i1 each
Balance as at April 1, 2021

Changes in cquity share capital
Balance as at March 31, 2022

B. Other equity:

Note Number of shares Amount
16 22,750,000 2,275.00
22,750,000 2,275.00

Equity portion e Total equity
of prefeince P Reserve and Surplus atuibutable to equity
of Debenture
__shares holders
ESOP Reserve Retained earnings

Balince as at April 1, 2021 13,i97.61 1,461.03 10.45 (36,602.70) (21,933.60)
Profit / (Loss) [or the year - (2,063.01) (2,063.61)
Other compeehensive income - - - .84 (0.81)
Total comprehensive income % - - (2,064.45) (2,064.45)
Transacnons with ownces i thew eapacity as owners: =
Receved dunmg the vear agamstissue under ESOP schemes - - # -
Balance as at March 31, 2022 13.197.61 1,461.03 10.45 (38,667.15) 123,998.06)

s s the stiement of chige i equity refeered o in our report ot even date

For M P Gupta & Associates,
Chartered Accountants
Repon N

Mata 'rasad
Propricter

M.NoL319623

Place = Cavigram

Dare: ¢ Lo 2022

For and on behalf of the Board of Directors

il

Durector
(DN 09456116)

P A
¢ N
) & \“‘>
Jitender Yadav 4 Sanju

/Qpak %t',!-

Direetor
(DIN: 00436137)

Naveen Agd

Company Sceretary Chief Financial Officer Chaer Exeeutive Officer




Greeneffect Waste Management Limited (formerly known as A2Z Green Waste Management Limited)

Notes forming part of the financial statements for the year ended March 31, 2022

Note 1 : Nature of operations
Greeneffeet Waste Management Limited(the ‘Company’) was the subsidiary of A2/ Infra Engineering Limited wll 12-March-2019. Tt was incorporated at
National Capital ‘T'erritory of Delhi on March 22, 2007 for providing waste management services.

The Company’s main business primarily mcludes(l) door to door collection, (i) intermediate transportation, (i) processing of waste to — a) compost, b) verrmmn
3 ) : : )

compost, ¢) plastic reeyelable, d) cco bricks and refuse derived fuel (RDI), and iv) Engineering sanitary landfill.

Note 2 : Significant accounting policics
2.1 Basis of accounting:
The financial statements of the Company have been prepared in accordance with the accounting standards notificd under Companies (Accounting Standard)

Rules, 2006 (as amended) and other relavent provisions of the Act.

In 2016 the Company has not applicd anv new accounting policics or made other retrospective changes that have a material ¢ffeet on the statement of financial
pany PP ) g I &
position as at 1 April 2015, Accordingly, the Company s not required to present athird statement of financial position as at that date. Towever, the Company
has cleeted to provide this additional comparative information together with related notes as permitted by Ind AS 1 Presentatnon of Finanel Statements’,
P 1 2 1 Y

2.2 Foreign currency transactions:

The Company's financial statements are presented in INR, which is also the functional currency of the Company.

Iforeign currency transactions are translited into the functional currency of the Company, using the exchange rates prevailing at the dates of the transactions (spot
exchange rate).

Forcign exchange gains and losses resulting from the setlement of such transactions and from the remeasurement of monetary items denominated in foreign

currency at year-end exchange rates are recognised in the Statement of Profit and Loss.

Noen-monetary items are not retranslated at vear-end and are measured at historical cost (translated using the exchange rates at the transaction date), except for
non-monetary items measured at fair value which are translated using the exchange rates at the date when fair value was determined.

Fxchange differences arising on the settlement of monetary items or on translabng monctary items at rates different from those at which they were translated on
initial recognition during the period or in previous financial statements shall be recognised in Statement of Profit and Loss i the period i which they arise.
When a gam or loss on a non-monetary item is recognised in other comprehensive income, any exchange component of that gain or loss shall be recognised in
other comprehensive income. Conversely, when a gain or loss on a non-monetary item is recognised in Statement of Profit and Loss, any exchange component of
that gain or loss shall be recognised in the Statement of Profit and Loss.

The financial statements of an integral foreign operation are translated as if the transactions of the foreign operation have been those of the Company itsclf,

2.3 Segment reporting

2.3.1 Business segments

Operatng Segments are identified based on financial information that 1s regularly reviewed by the chiet operating deaision maker (CODM]) in deciding how to
allocate resources and in assessing performance. The primary reporting of the Company has been performed on the basis of business segment. Segments have
been identified and reported based on the nature of the products, the nisks and returns, the organization structure and the mternal financial reporting systems.
The Company is operating into following segments — (1) Power generation projects (‘PGP?) and (i) Others represents trading of goods.

2.4 Revenue

Revenue from contracts with customers 1s recognized on transfer of control of promised goods or services to a customer at an amount that refleets the
consideration to which the Company is expected to be entitled to in exchange for those goods or services.

Revenue towards satisfaction of a_performance obligation is measured at the amount of transaction price (net of vamable consideration) allocated to that
performance obligation. This variable consideration s estimated based on the expected value of outflow. Revenue (net of vanable consideration) 1s recognized
only to the extent that it 1s highly probable that the amount will not be subject to significant reversal when uncertamty relating to its recognition is resolved.

2.4.1 Interest income: R tg‘-
: ; ; ; . g ; : SlE /]
Interest is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable. \\K\\B " M

%)

2.4.2 Other income:
Other meome 1s recognised when no significant uncertamty as to its determination or realisation exists.

/ , QNTB”




Greeneffect Waste Management Limited (formerly known as A2Z Green Waste Management Limited)
Notes forming part of the financial statements for the year ended March 31, 2022

2.5 Borrowing costs

Borrowings are mitially recognised at fair value, net of transaction costs incurred. Borrowing are subsequently measured at amortised cost. Any difference
between the proceeds (net of transaction costs) and the redemption amount s recognised i the Statement of Profit and Loss over the period of the horrowings

using the effeetive mterest method.

General and specific borrowing costs that are directly attributable to the acquisition, construction or prodiction of a qualifying asscts arce capitalised during the

period of time that is required to complete and prepare the asset for it's intended use or sale. Qualifyving asscts are assets that necessarily ¢

ake a substantial penod

of time to get ready for their intended use or sale.
Other borrowing costs are expensed m the period m which they are incurred.

2.6 Other intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible asscts acquired in a business combination is ther Gair value

at the date of acquisition. Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

Amortisation has been included within deprecition, amortisation and impairment of nonfinancial asscts.
Subscquent expenditures on the mamtenanee of computer software is expensed as incurred.
When an intangible asset s disposed of, the gain or loss on disposal is determined as the difference bepween the proceeds and the carrying amount of the asset,

and 1s recognised in profit or loss within other income or other expensces.

2.7 Property, plant and equipment

Property, plant and cquipment (comprising fittings and furniture) are mitially recognised at acquisiion cost or manufacturing cost, including any costs dircetly
attributable to bringing the asscts to the location and condition necessary for them to be capable of operating in the manner intended by the Company’s
management

Property, plant and cquipment are subscquently measured at cost less accumulated depreciation and impairment losses.

Depreciation is recognised on a straight-line basis to write down the cost less estimated residual value of Property, plant and equipment. ‘The following useful

lives are apphed:

* Buildings : 3-60 ycars

* Plant and Liquipment : 8-15 years

= furniture and Fixtures @ 8-10 years

* Vehicles : 6-10 years

= Office Liquipment : 5 years

* Computers : 3-6 years

Material residual value estimates and estimates of useful life are updated as required, but at least annually.

Gams or losses arising on the disposal of Property, plant and equipment are determined as the difference between the disposal proceeds and the carrying amount

of the assets and are recognised in profit or loss within other income or other expenses.

2.8 Leased assets

2.8.1 Finance lcases

Management applies judgment in considering the substance of a lease agreement and whether it transfers substantially all the risks and rewards incidental to
ownership of the leased asset. Key factors considered include the length of the lease term in relation to the cconomic life of the assct, the present value of the
minimum lease payments in relation to the asset’s fair value, and whether the Company obtains ownership of the asset at the end of the lease term.

lor leases of land and buildings, the minimum lease payments are first allocated to cach component based on the relative fair values of the respective lease
interests. Hach component is then evaluated separately for possible treatment as a finance lease, taking into consideration the fact that land normally has an
indefinite economic life.

See Note 2.7 for the depreciation methods and uscful lives for assets held under finance leases.

The interest element of lease payments is charged to profit or loss; as finance costs over the period-of the lease
2.8.2 Operating leases
All other leases are treated as operating leases. Where the Company is a lessee, payments on operating lease agreements are recognised as an expense on a straight-

line basis over the lease term. Associated costs, such as maintenance and insurance, are expensed as incurred.

2.9 Impairment testing of goodwill, other intangible assets and property, plant and equipment

For impairment assessment purposes, asscts arc grouped at the lowest levels for which there are largely independent cash inflows (cash-generating units). As a
result, some asscts are tested individually for impairment and some are (ested at cash-generating unit level. Goodwill is allocated o those cash-generating units
that are expected to benefit from synergics of a related business combination and represent the lowest level within the Company at which management monitors

goodwill.
&

sh-generating units to which goodwill has been allocated (determined by the Company’s management as equivalent to its operating segments) are tested for

impairment at least annually. All other individual assets or cash-generating units arc tested for impairment whenever ui;n_l_ﬁmiclmngcs in circumstances indicate
i ot M

that the carrving amount may not be recoverahle.




Greeneffect Waste Management Limited (formerly known as A27 Green Waste Management Limited)

Notes forming part of the financial statements for the year ended March 31, 2022

An impairment loss s recognised for the amount by which the asset’s (or cash-gencraung unit’s) carrving amount exceeds tts recoverable amount, which s the
e 3 & £ ying ,

higher of far value less costs of disposal and value-in-use. To determine the value-in-use, management estimates expected Tuture cash flows from cach cash-

generating unit and determines a suitable discount rate in order to caleulate the present value of those cash flows. The data used for impairment testimg,

tons and assct

procedures are dircetly linked to the Company’s latest approved budget, adjusted as necessary to exclude the effects of future reorganis
enhancements. Discount factors are determined individually for each cash-generating unit and reflect current market assessments of the tme value of money and

assct-specific risk factors.

Impairment losses for cash-generating units reduce first the carrving amount of any goodwill allocated to that cash-generatng unit. Any remaiming impairment
loss is charged pro rata to the other assets in the cash-generating unmit. With the exception of goodwill, all assets are subscquently reassessed for indications that an
impairment loss previously recognised may no longer exist. An impairment loss is reversed if the asset’s or cash-generating umt’s recoverable amount execeds its

carrying amount.

2.10 Financial instruments

A financial mstrument 1s any contract that gives rise to a financial asset of one entity and a financial hability or equity instrument of another entity.

2.10.1 Initial recognition and measurement of financial instruments:

ction costs that

1cial assets not recorded at fair value through profit or loss, trar

at farr value plus, in the case of fing

All financial assets are recognised imitally
are attributable to the acquisition of the inancial asset. The company currently have sceunity deposits, myestment in preference shares of subsidiary companics,

trade receivables, loans cte.
Iinancial asscts are derecognised when the contractual nghts to the cash flows from the financial asset expire, or when the financial asset and subscquently all the

risks and rewards are tranferred. A financial liability is derecognised when it is extinguished, discharged, cancelled or expires.

2.10.2 Classification and subscquent measurement of financial assets:

Iinancial assets are clssified as subsequently measured at amortised cost, fair value through other comprehensive income (F'VOCT) or fair value through profit or
loss (FV'TPL).

A financal asset 1s measured at amortised costif it meets both of the following conditions and 1s not designated as at FVTPL

a) the asset 1s held within a business model whose objective 15 to hold assets to collect contractual cash flows; and

b) the contractual terms of the financial asset give mise on specified dates 1o cash flows that are solely payments of principal and interest on the principal amount
outstanding,

A financial asset is measured at fair value through other comprehensive income if both of the following conditions are met and it is not designated as at FVTPL:
a) the fimancial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding,

All other financial assets are classified as measured at FVTPL. The Bank may designate a financial asset that otherwise meets the requirements to be measured at
amortised cost or at FVOCT as at 'VTPL if doing so eliminates or significantly reduces an accounting, mismatch that would otherwise arise. The Bank has not

apphed fair value designation option for any financial assets.

2.10.3 Impairment of financial assets:
In accordance with Ind AS 109, the Company applics expected credit loss [15CL| model for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:

a. Financial a

ts that are debt instruments, and are measured at amortised cost c.g. security deposits

b. Financial assets that are available for sale,

c. T'rade receivables or any contractual right to receive cash or another financial assct

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Point ¢ provided above.

The application of simplified approach require the company to recognise the impairment loss allowance based on lifetime ECLs at cach reporting date, right
from its initial recognition. or recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
cd significantly, 12-month ICIL s used to provide for impairment loss.

significant increase in the credit risk since mitial recognition. 1f credit risk has not incre:
However, if eredit risk has increased significandy, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there s no
longer a significant mercase in credit msk sinee mtal recognition, then the Lifetime ECL are the expected credit losses resulting from all possible default events

over the expected life of a financial instrument.
The 12-month CL is a portion of the lifetme FECL which results from default events that are possible within 12 months after the reporting date.
LCL 35 the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity

expects to receive [ic., all cash shortfalls|, discounted at the original EIR. 1ECL impairment loss allowance |or reversal] recognized during the period is recognized
as income/ expense i the Statement of Profit and Loss under the head ‘other expenses’. The balance sheet presentation for various financial instruments is

described below :
Financial asscts measured as at amortised cost, contractual revenue receivables and lease receivables: ECL is presented as an allowance reducing the net carrying
amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.

FFor assessing increase m credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk characteristics.




Greeneffect Waste Management Limited (formerly known as A2Z Green Waste Management Limited)

Notes forming part of the financial statements for the year ended March 31, 2022

2.10.4 Classification and subsequent measurement of financial liabilitics:

The measurement of fimancal habilities depende on thew classification, an deveribed below:

Financial liabilities at fair value through profit or loss:

[fnancial habilitics at fair value through profit or loss include Anancial abilites held for trading and financial liabilities designated upon initial recogninon as at
fair value through profit or loss. This category also includes derivative financial instruments entered into by the Company that are not designated as hedging
s defined by Ind AS 109, Separated embedded derivatives are also classified as held for trading unless the
cffective hedging instruments. Gains or losses on Tiabilities held for trading are recognised i the profit or loss. Financial labilities designated upon minal

are designated as

nstruments 1n hedge relatonships

recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the eriteria in Ind AS 109 arc satisfied for
liabilitics designated as FVIPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCL These gains/ loss are not subscquently
transferred to the Statement of Profit and Loss. However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of

such liability are recognised in the statement of profit or loss. The Company has not designated any financial hability as at fair value through Statement of Profit

and 1 nss
Loans and borrowings:

After initial recognition, interest-bearing loans and borrowings are subscquently measured at amortised cost using the EIR method. Gains and losses arce

recognised in profit or loss when the habilities are derecognised as well as through the EIR amortisation process
Amortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The FIR
amortisation is included as finance costs i the Statement of Profitand Loss.

2.10.5 Reclassification of financial instruments:

The Company determines classification of financial assets and labilines on inibal recognition. After mitial recogmuion, no reclssification is made for financial

assets which are cquity instruments and financial labilitics. For financial asscts which are debt mstruments, a reclassification 1s made only if there s a change in

the business model for managing those assets. Changes to the business model are expected to be infrequent. The Company’s senior management determines
change n the business model as a result of external or mternal changes which are significant to the Company’s operations. Such changes are evident 1o external

. T the
Company reclassifies financial assets, it apphes the reclassification prospectively from the reclassification date which 1s the first day of the immediately next

s to perform an activity that is significant to its operatio

@

partics. A change in the business model occurs when the Company cither begins or ceas

reporting period following the change in business model. The Company does not restate any previously recogmised gains, losses [including impairment gains or

losses| or interest. The Company did not reclassify any  financial asscts in the current period.

2.10.6 Offsetting of financial instruments:

I"inancial asscts and financial habilites are offset and the net amount s reported in the balance sheet if there s a currently enforecable legal night 1o offsct the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the habilities simultancously.
2.11 Inventories

Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing cach product to its present location and condition are accounted for as follows:

2. Raw Materials, Packing Material and Stores & Spare Parts: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and conditnon. Cost 18 determined on first-in-first-out basis.

b, linished Goods and Work-n-Progress: Cost includes cost of direct materials, labour and a proportion of manufacturing overheads based on the normal

operating capacity, but excluding borrowing costs. Cost is determined on first-in-first-out bas

c. Stock-in-Trade: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost 1s determined
on first-in-first-out basis.

Net realisable value is the estimated selling price in the ordinary coursce of business, less estimated costs of completion and the estimated costs necessary (o make
the sale.

2.12 Income taxes
Tax expense recognised in profit or loss comprises the sum of deferred tax and current tax not recognised in other comprehensive income or direetly in equity.

Calculation of current tax is based on tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period. Deferred income
taxes are calculated using the liability method.

Deferred tax assets are recognised to the extent that it is probable that the underlying tax loss or deductble temporary difference will be utilised against future
taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for significant non-taxable income and expenses and
specific imits on the use of any unused tax loss or credit.

2.13 Cash and cash equivalents
Cash and cash equivalents comprise eash on hand and demand deposits, together with other short-term, highly hquid myvestments maturing within 90 days from
the date of acquisition that arc readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value,

2.14 Equity, reserves and dividend payments
Share eapital represents the nominal (par) value of shares that have been issued.
Share premium ncludes any premiums recetved on issuc of share capital. Any transaction costs associated with the wssuing of shares are deducted from share
premium, net of any related income tax benefits,
Other components of equity include the following:
e Remeasurement of net defined benefit hability - Comprises the actuarial losses from changes in demographic and financial assumptions and the return on

plan as




Greeneffect Waste Management Limited (formerly known as A27Z Green Waste Management Limited)

Notes forming part of the financial statements for the year ended March 31, 2022

e Retained carnings includes all current and prior period retained profits and share-based emplovee remuneration (see Note 29). All transacuons with owners
of the parent are recorded separately within equity. Dividend distributions payable to equity sharcholders are included - other habilinies when the dividends have

been approved in a general meeting prior to the reporting, date.

2.15 Post-employment benefits and short-term employee benefits

Post-employment benefit plans

"I'he Company provides post-cmployment benefits through varous defined contribution and defined benefie plans.

Defined contribution plans :

Retirement benefits in the form of provident fund and employee state insurance are defined contribution schemes and the contributions are charged to the
Statement of Profit and Loss of the vear when the contributions to the respective funds are due.

Defined benefit plans :

Gratuity hability is defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit method made at the end of cach

financial year. Lvery employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for cach

completed year of service,

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit

liability and the return on plan assets, are recogmised immediately in the Balance Sheet with a corresponding debit or eredit to Retaned Farnings through OCTHin
the period in which they occur. Re-measurements are not reclassificed to profit or loss i subscquent periods.
Leave liability:

The employees of the Company are entitled o leave

per the leave policy of the Company. The Company treats accumulated leave expeeted to be carried
forward bevond twelve months, as long term employee benefit for measurement purposes. Such long term compensated absences are provided for based on
actuarial valuation using the projected unit eredit method at the year end. Actuarial gains/losses should be recognized in Statement of Profit and Loss.

Short-term employee benefits
Short-term employee benefits, including holiday entitlement, are current liabilitics included in pension and other employee obligations, measured at the
undiscounted amount that the Company expects to pay as a result of the unused entilement.

2.16 Provisions, contingent assets and contingent liabilities

Provisions for product warrantics, legal disputes, oncrous contracts or other claims are recognised when the Company has a present legal or constructive
obligation as a result of a past event, it is probable that an outflow of cconomic resources will be required from the Company and amounts can be estimated
reliably. Timing or amount of the outflow may still be uncertain.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most reliable evidence available at the reporting date,
including the risks and uncertainties associted with the present obligation. Where there are a number of similar obligations, the likelihood that an outflow will be
required in settlement is determined by considering the class of obligations as a whole. Provisions are discounted to their present values, where the time value of

moncey 1s material.

Any reimbursement that the Company is virtually certain to collect from a third party with respect to the obligation 1s recognised as a separate asset. [owever,
this asset may not exceed the amount of the related provision.

No lability is recognised if an outflow of economic resources as a result of present obligations is not probable. Such situations are disclosed as contingent
liabilities unless the outflow of resources 1s remote.

If the cffect of the time value of money is material, provisions arc discounted using a current pre-tax rate which reflects the current market assessment of time
raluc of money. Government bond rate can be used as discount rate, as it is a riskfree pre-tax rate reflecting the time value of money. For this purpose, the
discount rate should also be reassessed at the end of each reporting period, including the interim reporting date, if any.

2.18 Significant management judgement in applying accounting policies and estimation uncertainty
Recognition of service revenues :
s requires an understanding of both the nature and timing of the services provided and the

Determining when to recognise revenues from after-sales servic
customers’ pattern of consumption of those serviees, based on historical experience and knowledge of the market. (see Note 2.4).

Recognition of deferred tax assets :

"T'he extent to which deferred tax assets can be recognised is based on an assessment of the probability that future taxable income will be available against which
the deductible temporary differences and tax loss carry-forwards can be utilised. In addition, significant judgement 1s required in assessing the impact of any legal
or cconomic limits or uncertaintics in various tax jurisdictions (sce Note 2.12),

2.19 Estimation uncertainty

Information about estimates and assumptions that have the most significant effect on recognition and measurement of asscts, liabilitics, income and expenses is
provided below. Actual results may be substantally different.

Impairment of non-financial assets and goodwill

In assessing impairment, management estimates the recoverable amount of cach asset or cash generating units based on expected future cash flows and uses an
interest rate to discount them. Iistimation uncertainty relates to assumptions about future operating results and the determimation of a suitable discount rate (sce
Note 2.9).
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Notes forming part of the financial statements for the year ended March 31, 2022

Uscful lives of depreciable assets
Management reviews its estimate of the useful ives of depreenble assets at cach reportung date, based on the expected utlity of the assets. Uncertainues in these
he utihity of certam software and 'l cquipment.

cstimates relare 1o rechnological obsolesecenee thar may changy

Inventories

Management estimates the net realisable values of inventories, taking into aceount the most chable evidence available at cach reporting date, The future realisanon
of these inventonies may be affected by future technology or other market-driven changes that may reduce future selling prices.

Construction contract revenue

mounts of construction contract revenues and related receivables reflect management’s best estimate of cach contract’s outcome and stage of

Recognised
completion. For more complex contracts in particular, costs to complete and contract profitability arc subjeet to significant estimation uncertainty (sce Note 2.4).

Defined benefit obligation (DBO)
Managements estimate of the DBO is based on a number of eritical underlying assumptions such as standard rates of nflaton, mortality, discount rate and
anticipation of future salary inereases. Variation in these assumptions may significantly impact the DBO amount and the annual defined bencfit expenses.

Fair value measurement

Management uses valuation techniques to determine the fair value of financial mstruments (where acuve market quotes are not available) and non-financial asscts.
This involves developing estimates and assumptions consistent with how market participants would price the instrument. Management bases its assumptions on
observable data as far as possible but this is not always available. In that case management uses the best information available. Tistmated Far values may vary

from the actual prices that would be achieved in an arm’s length transaction at the reporting date.

2
B\
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Notes forming part of the financial statements for the year ended March 31, 2022
(unless otherwise stated, all amounts are in INR Lacs)

Note 3 : Property, Plant and Equipment

DNetails of the company’s properry, plant and cquipment and their carrying amonnts are as follows:

Frechold Gomipuresy Butidings Pla.m and FuTi:urc Vehicles 'l'ut:)ls and ) Qfﬁct’ Total Capital Work In
Land Equipment  and Fixtures equipment Equipment Progress

Gross carrying amount:
Balance as at April 1, 2021 158.81 58.89 8,402.63 5,916.84 43.99 3,706.38 1,069.50 110.06 19,527.09 14,831.89
Additions ”
I sposals =
Reclassified from assets held for sale -
Orther adjustments - - - - - - - -
Balance as at March 31, 2022 158.81 58.89 8,462.63 5,916.84 43.99 3,706.38 1,069.50 110.06 19,527.09 14,831.89
Depreciation and impairment:
Balance as at April 1, 2021 - 58.89 3,037.29 4,629.73 43.99 3,706.38 1,069.50 110.06 12,055.84 -
Deprecianon for the vear - £ 373.08 35149 925.17
Reelassified from assets held for sale -
lmpawment for the year 5
Orther adjustments =
Disposals - - - - - - -
Balance as at March 31, 2022 - 58.89 3,410.97 5,181.22 43.99 3,706.38 1,069.50 110.06 13,581.01 -
Gross carrying amount:
Balance as at April 1, 2020 158.81 58.89 8,462.63 5,916.84 43.99 3,706.38 1,069.50 110.06 19,527.09 14,831.89
Additions -
Disposals - - -
Reelassificd from assets held for sale” -
Other adjustments - b ¢ = : - g - -
Balance as at March 31, 2021 158.81 58.89 8,462.63 5,916.84 43.99 3,706.38 1,069.50 110.06 19,527.09 14,831.89
Depreciation and impairment:
Balance as at April 1, 2020 - 58.89 2,283.70 3,624.20 40.44 3,706.38 1,069.50 109.66 10,892.77 -
Deprecation for the year 7533.39 1,003.53 3.55 040 1,763.07
Reclassified from assets held for sale -
Impairment for the vear =
Other adjustments i
Disposals - - - - - - - -
Balance as at March 31, 2021 - 58.89 3,037.29 4,629.73 43.99 3,706.38 1,069.50 110.06 12,655.84 -
Net carrying amount:
Balance as at March 31, 2022 158.81 - 5,051.66 735.61 - - - - 5,946.08 14,831.89
Balance as at March 31, 2021 158.81 - 5,425.34 1,287.11 - - - - 0,871.25 14,831.89
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Notes forming part of the financial statements for the year ended March 31, 2022

(Unless otherwise stated, all amounts are in INR lacs)

Note 3.1: Capital work in progress

Assets under construction comprises of expenditure for the building and plant in the course of construction. The amount of expenditure

recognised in carrying amount of capital work in progress are as under.

As at As at
March 31, 2022 March 31, 2021
Buildings under construction 26.79 26.79
Plant equipment's under erection 9,690.97 9,690.97
Borrowing costs capitalised 50.12 50.12
Other expenses (directly attributable to construction/erection of assets)
Employee benefit expense 11.19 11.19
Other directly attributable expenses (including trial/ test run expenses) 5,052.82 5,052.82
Total 14,831.89 14,831.89
Amount in CWIP for a period of
Particulars Enseithian 1 1-2 years 2-3 yeats More than 3 yeats Total
year

Projects in progress = - -
Projects temporarily suspended - 14,831.89 14,831.89
- 14,831.89 14,831.89

Total

(Lhis space bas been intentionally lefl blank)
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Notes forming part of the financial statements for the year ended March 31, 2022
(Unless otherwise stated, all amounts are in INR Lacs)

Note 4 : Other intangible assets

Details of the company’s other intangible assets and their carrying amounts are as follows:

mputer
%thvsare Wl
Gross cartying amount:
Balance as at April 1, 2021 73.53 73.53
Additions B -
Disposals - -
Balance as at March 31, 2022 73.53 73.53

Amortisation and impairment:
Balance as at April 1, 2021 73.53 73.53

Amortisation for the period - -

Disposals = -

Balance as at March 31, 2022 73.53 73.53

Gross cartying amount:

Balance as at April 1, 2020 73.53 73.53
Additions - -
Disposals - -
Balance as at March 31, 2021 73.53 73.53

Amortisation and impairment:

Balance as at April 1, 2020 73.53 73.53

Amortisation for the year = -

Disposals - -

Balance as at March 31, 2021 73.53 73.53

Net catrying amount:
Balance as at March 31, 2022 - -
Balance as at March 31, 2021 - -
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5

-

Invesiments

Investments m equity mstruments of subsidianes

Investments i eq instruments of associates

Investment n preteeence shares- Fquity portion
Investment m ppreference shares: Debt portion

Investmer

mn ZCB- Lquiy portion

lnvestment in ZCB- Debt pornon

Details of trade investments:
Investment in equity instruments:

Subsidiary companies [Unquoted]:

Pyelad.

S0.000 (Previous Year - 300000 fully pud up equity shares of 1
40,000 (Previous Year-40000) fully paid up equity shares of \27 Was
A0,000 (Previous Year-40,000) fully pad up equity shares of 327 Waste
40,000 (Previous Year-40.000) fully § shares of A27 Waste M

S0,000 (Previous Year-30,000) fully paid up equity shares of 27 Waste Management (Mirzapur) 1

I Environment Managment Services

anagement (Merrut) Linmted

agement (Moradabad) Linuted

id up equi agement (Varana

30,000 (Previous Year-30.000] fully pard up cquity shares of A27 Waste Management (Badaun) Limited

50,000 (Previous Year-30,000) fully paid up equity shares of A2Z Waste Management (Baka) Limited

50,000 (Previous Year-30,000) Fully paid up equity shares of A24 Waste Management (Fatchpur) Limited

SU000 (Previous Year-30,000) fully paid up equity shares of A27 Waste Management (Jaunpur) Limited

50,000 (Previous Year-30,000) fully pad up equity shares of A22 Waste Management (Sambhal) Linited

50,000 (Previous Year-30,000) fully paid up equity shares of A27 Waste Management (Ranchi) Limited

10,000 (Previous Year- 10,000) tully paid up equity shares of A2/ Waste Management (Dhanbad) Private Limited
50,000 (Previous Year- 50,000) fully pad up equity

shares of A2/ Waste Management (Ahmedabad) Limited
40,000 (Previous Year- 40,000 fully pasd up equaty shares of A27 Waste Management (Jaipur) Limited
10,000 (Previous Year- 10,000) fully pawd up equaty shares of Shree Balaji Pottery Private Linited

10,000 (Previous Year- 10,000) fully paid up equity shares of Shree Haee ©Om Utensils Prvate Limited

In equity shares of associate company

13,000 (Previous Year- 13.000) fully pad up equity shares A2 Waste Management (Nawital) Private Limited

15,000 (Previous Year- 15,000) fully pard up equaty shares A2Z Waste Management (Ludhiana) Limited

Investment in preference shares- Equity portion
15,950,000 (Previous Year- 15.950,000) fully paid up 0.001%% non participative cumulative redeemable preference shares of A27
Waste Management (Merrut) Limated

0,000 (Previous Year: 7.450,000) fully pasd up 0.001% non partcipative cumulative redecmable preference shares of A27.
Waste Management (Moradabad) Limated

6,950,000 (Previous Year- 6,950,000) fully paid up 0.001% non participative cumulative redeemable preference shares of A27
Waste Management (Varanasi) Linuted

6,300,000 (Previous Year- 6,300,000) fully paid up 0,001%% non participative cumulative redeemable preference shares of A27
Waste Management (Ranch) Linmited

2,450,000 (Previous Year 2.450,000) fully pard up 0.001% non participative cumulative redeemable preference shares of A27
Waste Management (Badaun) Limited

1,950,000 (Previous Year- 1.950,000) fully paid up 0.001%% non participative cumulanve redeemable preference shares of A27
Waste Management (Balia) Limited

1,950,000 (Previous Year- 1,930,000) fully paid up 0.001% non participative cumulative redeemable preference shares of A2/
Waste Management (IFatehpur) Limited

T00,000 (Previous Year- 700,000) fully paid up 0.001% non participative cumulative redeemable preference shares of A27
Waste Management (Jaunpur) Limited

2

0,000 (Previous Year- 2450.000) fully pad up 0.001% non participative camulative redeemable preference shares of A27
Waste Management (Mirzapur) Limited
1463000 (Previous Year- LA63,000) fully paid up 0.001% non participative cumulative redeemable preference shares of A27
Waste Management (Sambhal) Linmited

—
e/

Qaste 17

As at
March 31, 2022

As at
March 31, 2021

o400 6100
2.80 280
3,522.483
2,805.80
79611 T06.11
23.04
7,217.05 6,905.49
5.00 .00
1.00 400
400 .00
Lo0 +.00
5.00 5.00
5.00 5.00
5.00 5.00
.00 .00
5.00 S.00
.00 a.00
3.00 5.00
1.00 1.00
5.00 5.00
4.00 4.00
1.00 1.00
1.00 1.00
64.00 64.00
1.30 1.30
1.50 1.50
2.80 2.80

As at March 31, 2022

As at March 31, 2021

1,183.66 1,183.606
5384 33844
511,24 511.24
470.19 47019
182.92 182,92
145.59 145,59
145.59 145.59

52,52
183.08 183.08
109.62 109.62
3,522.83 3,522.83
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Notes forming part of the inancial statements for the year ended March 31, 2022

(Unless otherwise stated, all amounts are in INR Lacs)

Investment in preference shares- Debt portion

15950000 (Previous Yea

15930,000) fully pasd up 000176 non particpatve cumulanye redeemable preference shares of A27,

Wasre Management (Merrut; Lainated 931 829,10

7A30.000 (Previous Years 7450,000) fully paid up 0.0017 0 non partcipatve cumulative redeemable preference shares of A2/,

Waste Management (Moradabad) Limited +67.89 416,35

6950000 (Previous Year- 6.950,000) fully paid up 0.001° ¢ non participative cumulaive redeernable preference shares of A2/

Waste Management (Varanasi) Linmted 116.26 370,40

6,300,000 (Previous Year- 6,300,000) fully paid up .001% 6 non participative cumulinve redeemable preference shares of A27.

Was agement (Ranchi) Linnted 361.99 32211

2450000 (Previous Year- 2450,000) fully paid up 0.001% non participaive cumulitve redeemable preference shares of A27,

Waste Management (Badaun) Linated 140.63 125.14

1930,000 (Previous Year 1930,000) fully paid up 0,001« non participatve cumulative redeemable preference shares of 27

Waste Management (Bala) Limited 111.9% 99 60

1950000 (Previous Year- 1950.000) fully paid up 0.001% 0 non participatve cumulative redeemable preference s

Waste Management (Fatehpur) Linited 111.93 99.60)

TO0,000 (Previous Year- T00,000) fully pasd up 0.001% s non participative cumulatve redeemable preference shares of A2/

Waste Management (Jaunpur) Limited 39.61 35,24

2450000 (Previous Year- 2450,000) fully pard up .001% 5 non participative cumulative redeemable preference shaves of A2Z

Waste Management (Mirzapur) Limited 140.27 124.82

1463000 (Previous Year- 1,465,000 fully pard up 0.0017 0 non partieipatve cumulative redeemable preference shares of A2/

Waste Management (Sambhal) Limited 83.55 74.35
2,805.80 2,496.71

lnvestment m Zero Coupon Debenture- Equity Portion (Japur) 330.56 33056

lnvestment in Zero Coupon Debenture- Fquity Portion (Rishikesh Waste Management Limited) 465.55 465.55

796.11 796.11
Investment m Zero Coupon Debenture- Debt Portion (Jaipur) 16.54 14094
Investment m Zero Coupon Debenture- Debt Portion ((Rashikesh Waste Management Limited) 896 8.10
25.50 23.04

7,217.05 6,905.49

Aggregate amount of quoted investments - :

Aggregate amount of unquoted investments 7.217.05 6.905.49

As at March 31, 2022 As a1t March 31, 2021

6 Other financial asset

Unsccured, considered good unless otherwise stated

Security deposit 250.96 232,06
Farmest money deposit 102.62 102.02
Contract cost 3.64 3.64

357.22 358.32

7 Non-current tax assets (net)
Advance meome tax 635.74 607.89

Less : Provision for taxation

655.74 607.89

8 Other non-current assets

Capital advances 1,243.29 1.229.69
Prepaid expenses 0.32 0.32
GST recoverable 12.05 12.05
Works contract tax recoverable 119.10 119.10
Gratuity fund assets(net) 8.00) .07
1,383.37 1,370.24

9 Inventories (lower of cost or net realizable value)
Project stores and spares 0.94 0.4
Raw materal 0.24 0.24
Finsshed goods 630.51 630.51
631.68 631.68
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Notes forming part of the financial statements (or the year ended March 31, 2022
(Unless otherwise stated, all amounts are in INR Lacs)
10 T'rade receivables (unsecured)*
I'rom other than related parties
Considered good

Coapndered doubiul

roviston for doubtful debrs

284891

120065

284891
120,65

2.969.50

(120.05)

2.969.56

(120.65)

2,848.91 2,848.91
Ageing of trade receivables at March 31, 2022
Particulars Outstanding for following periods from due date of payment
Less than 6 | 6 months - 1-2 2-3 More than 3 Total
months 1year years years years )
(Undisputed Trade recevables — considered good = 284891 2,848.91
() Undhisputed T'rade Receivables — which have symificant
crease m credit risk 120.65 120.65
(1) Undisputed Trade Reeenwvables — credit impaired - - - - (120.63) (120.65)
() Disputed Trade Recewables — considered good -
(v) Disputed Trade Recewables — which have significant
increase m credit risk -
(v1) Disputed Trade Recewables — eredit mpaed N - - -
Total - - - - 2,848.91 2,848.91
Ageing of trade receivables at March 31, 2021
Particulars Outstanding for following periods from due date of payment
Less than 6 | 6 months - 1-2 2-3 More than 3 Total
months 1year years years years
() Undisputed Trade recewables — considered good ; - 5 2,848.91 2,848.91
Fll}Lxlc|l$!llllut1 !r.\dc Receivables — which have significant i 120.65
increase in credit risk - - 120.65
(i) Undisputed “I'rade Recevables — ereditimpaired - - — (120.65) (120.65)
() Disputed Trade Recewables — considered good = = ] E: 3 -
(v) Disputed Trade Recewables — which have significant
mcrease in credit sk 5 = - al
(vi) Disputed Trade Recewables — credit impaired . - 3 -
Total - - - - 2,848.91 2,848.91
11 Cash and cash equivalents
Balances with banks - m current accounts 19.42 14.14
Cash on hand 0.81 0.81
20.23 14.95
12 Other bank balances
Fised deposit with bank having maturity more than three months less than one year 24.21 2421
24.21 24.21
13 Shori-term loans
Unsecured
Loans to fellow subsidmries & assocate company 8.70 8.70
Loans and advances to subsidharies 6,063.77 0.,439.65
Interest accrued and due on loan gven o group company +361.15 3.883.70
10,433.63 10,332.12
Loans granted to Promoters, Directors /KMPs/Related parties
Type of Borrower Current Period Previous Period
D)
Amount . ./u of " Amount outstanding % of Total®
outstanding Total
Promoters - -
Directors = =
KMPs = = - =
Related Parnes 10433.63 100" 10,332.12 1007
Total 10,433.63 100% 10,332.12 100%
14 Other financial assets
Contract cost 1.89 1.89
Advances recoverable mn cash 147284 1,.472.84
Interest acerued but not due on fixed depasits 2,23 Z32
1,476.96 1,476.96
15 Other cusrent assets
Prepaid expen 5.81 5.81
e Qo 5.81 5.81
!"‘J
st
A
\\
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16

(@)

b)

(1)

d)

Share capital

Authorised

Equity shares of Rs 10 each

0.01% Non-participative cumulative redeemable

preference shares of Rs 10 each *

Issued, subscribed and fully paid up

Equity shares of Rs 10 each

As at March 31, 2022

As at March 31, 2021

Number Amount Number Amount
60,000,000 6,000.00 60,000,000 6,000,00
185,000,000 18,500.00 185,000,000 18,500.00
245,000,000 24,500.00 245,000,000 24,500.00
22,750,000 2,275.00 22,750,000 2,275.00
22,750,000 2,275.00 22,750,000 2,275.00

“Preference shares issued has been accounted on amortised cost method

Reconciliation of the shares outstanding at the beginning and end of the reporting period :

Equity shares

Balance at the beginning of the year
Add : Issued during the year
Balance at the end of the year

Terms and rights attached to equity shares

As at March 31, 2022

As at March 31, 2021

Number Amount Number Amount
22,750,000 2,275.00 22,750,000 2,275.00
22,750,000 2,275.00 22,750,000 2,275.00

The company has only one class of equity shares having the par value of Rs. 10 per share. Each holder of equity share is entitled to one vote per

share. The Company declares and pays dividend in Indian Rupees.

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company, after

distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Details of shareholders holding more than 5% shares in the Company and shares held by the holding and associate companies

Name of shareholder

Equity shares

A27 Infra & Engineering Limited

Anand Mehrotra

Vista ITCL India Limited (on behalf of TL&FS
Financial Services Limited)

Devdhar Trading & Consultants Private Limited

Shares held by promoters at the end of the year

As at March 31, 2022

As at March 31, 2021

Number % of holding Number % of holding
9,693,987 42.61% 9,693,987 42.61%
1,200,000 5.27% 1,200,000 5.27%
10,031,013 44.09% 10,031,013 44.09%
1,591,000 6.99% 1,591,000 6.99%

Promoter name

No. of shares held

% of holding

% Change during the year

A27 Infra & Engineeting Limited

Anand Mehrotra

Vista I'TCL India Limited (on behalf of TL&ES
Financial Services Limited)

Devdhar Trading & Consultants Private Limited

9,693,987
1,200,000
10,031,013

1,591,000

42.61%
5.27%
44.09%

6.99%




Greeneffect Waste Management Limited (formerly known as A2Z Green Waste Management Limited)

Notes forming part of the financial statements for the year ended March 31, 2022
(Unless otherwise stated, all amounts are in INR Lacs)

Asat
March 31, 2022

As at
March 31, 2021

Other equity

A. Equity portion of preference shares
Opening balance 13,197.01
Additions/deletions during the vear

13,197.01

Closing balance 13,197.61

13,197.61

B. Equity portion of debenture
Opening balance 1161.03

Addinons /delenons dunng the year

1 461.03

Closing balance 1,461.03

1,461.03

C. Retained carnings

Opening balance (36,602.70) (36,645.28)
Adik Transter from statement of profit and loss (2.063.601) 19.62
Add: Acrunal gain/loss (0.84) (7.03)
Closing balance (38,667.15) (36,602.70)
D. ESOP reserve
Opening balance 1045 1045
Addinon during the year =
Closing balance 10.45 10.45
Total other equity (23,998.06) (21,933.60)
Borrowings
Unsecured
Debentures (unsecured) 2904 25.42
Unsecured borrowmgs from related party 997381 8,720.81
10,002.85 8,755.23

Coupon Rate/

Maturity Date  Terms of Repayment Interest Rate

March 31, 2022

March 31, 2021

Secured

W 3 28 cyual gquarterly s

Ferm Loans from Banks January 1, 2022 Ul quarter 1550 -

! mstallmenrs

o x 24 equal quarterly

I'erm Loans from Banks March 31, 2021 paty g 13.00% -
mstallments

] 5 28 un-cqual quarterly

Term Loans: from Banks March 31, 2022 et ! 13.00% .
mstallments

Unsecured

Convertible ineo (L01%0

. Non participative
On or before e

debentures cumulative Preference e 29.04 25.42
Debentures December 31, 20% L‘uﬂ\uhfl\L Preference cro 3.4
Shares

Loan from Group Company On demand On demand 1.75% - 14% 9,.973.81 8,729.81

‘Total non-current borrowings 10,002.85 8,755.23

Other non-current liabilities

Subsidy 37 3,177.21

LER tor SWM land leases 620.22 584.53
3,797.43 3,761.76




Greeneffect Waste Management Limited (formerly known as A2Z Green Waste Management Limited)

Notes forming part of the financial statements for the year ended March 31, 2022
(Unless otherwise stated, all amounts are in INR Lacs)

20
20.1

20.2

As at
March 31, 2022

As at
March 31, 2021

Borrowings
Secured

Working capital loans 8BEY 26 BEY.20
SCB-OTs - 2,100.00
Cash credit Bacihines 4,882.51 188251
Current matunties of Term Loan 6,716.13 6.7106.13
Unsecured
Loan from tellow subsicdhary company 387126 3,871.26
Loan from holdng company 30276
Unsceured borrowings from athers 492,42 49242
Current matuntics of long-term Debenture 2,000.00 2000000
18,851.58 21,314.34

Coupun Rate/

Maturity Date
e Interest Rate

Terms of Repayment

March 31, 2022

March 31, 2021

Secured
Working capiral loans On demand On denvand 1-4.80% - 15,15 % HBEY.20 HRO.26
SCB-OT% Within | year Within 1 year NA: 210000
BPR + 380 bps -
Cash ceedit faciines On demand On demand BPR + 400 bps 4882 51 4,882.51
Unsccured
Laan from Group Company On demand On demand 10.75% - 140 6,363.68 472644
Total current borrowings 12,135.46 12,598.21
21 Trade payables
Dues of creditors of micro and small enterpnses® 3024 7.7
Other than acceptances: total outstanding ducs of ceeditors other than micro and small enterprises 3,558.441 3,481.48
Other than acceptances: duc to subsid = =
3,588.04 3,508.76
"Details of dues to micro and small enterprises as per MSMED Act, 2006
- principal amount 30.24 271.27
= anterest amount
The amaount of mterest paid by the buyer i terms of section 16, of the Micro Small and Medm Enterpnse Development Act, 2006
along wirh the amounts of the payment made to the supplier beyond the appointed day duning cach accounting year.
The amount of wterest due and payable for the penod ot delay i making payment (which have been pad bur beyond the appoinred day
during the year) but without adding the mterest speaticd under Miceo Small and Medium Enrerprise Development Act, 2000,
The amount of interest accrued and remaming unpand at the end of each accounning, year, and -
The amount of further interest remaining due and pavable even in the succceding years, unnl such date when the interest duc: above 3
are actually paid to the small enterprise for the purpose of disallowance as o deductible expenditure under section 23 of the Micro Small
and Medium Enterprise Development Act, 2006,
All the trade payables are short term, The carrying value of rrade payables are considered to be the reasonable approximarion of fair value
Ageing of trade payables at March 31, 2022
Ouistanding for following periods from due date of payment
Particulars - = Bl L
Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years Total
@ MSME - 30.24 £ = = 30.24
(i) Others 1,088.73 6.47 14.80 25.60 2,422.74 3,558.40
(ni Disputed dues — MSMIE - -
() Dispured dues - Others - - = - - -
Total 1,088.73 36.70 14.80 25.66 2,422.74 3,588.04
Ageing of trade payables at March 31, 2021
Ouistanding for following periods from due date of payment
Particulars - - L3 Lk
Unbilled Less than | year 1-2 years 2-3 years More than 3 years Total
1) MSME 27127 27.27
(i) Others 981.61 28.84 4-LB0 171.11 2,255.13 3,481.49
(i, Disputed ducs — MSME -
(1v)  Disputed dues - Others -
Total 981.61 56.11 44.80 171.11 2,255.13 3,508.76




Greeneffect Waste Management Limited (formerly known as A2Z Green Waste Management Limited)

Naotes forming part of the financial statements for the year ended March 31, 2022

(Unless otherwise stated, all amounts are in INR Lacs)

22

23

Other financial liabilities
Amount payable to holding company
Duge

group company
Interes

acerued and due on horowings from athers

Interest accured and duc on group company

Other current labilites
Advance from customers
Statutory ducs payable
Others payable

Dirceotor sitting fee payable

Short-term provisions
Provision tor employee benetits - Compensated absences bhenetin

Provision for preterence dividend

As at
March 31, 2022

Asat
March 31, 2021

370549 1.605.87
1907941 19,022.25
3,4069.34 3,155.39
4,252.64 3,753.23
30,506.87 27,836.74
6.35 645

EYE Sl 530.24
22320 224.23
(.06

808.04 760.98

(1N 8} .25

0.25 0.25

0.39 0.49




Greeneffect Waste Management Limited (formerly known as A2Z Green Waste Management Limited)

Notes forming part of the financial statements for the year ended March 31, 2022
(Unless otherwise stated, all amounts are in INR Lacs)

25  Revenue from operations
Sale of products
-Compost sale

Total revenue from operations

26 Other income
Interest ncome:
- on fixed deposits
- on loan given to group company
on loan given to Subswdiary
Laability written back

Miscellancous income

27 Cost of material comsumed
Opening stock
Less: closing stock
Material consumed

Site expenditure

28 Changes in inventories of Finished goods, Stock -in- trade and Work- in- progress

Opening inventory of traded goods

Less: Closing inventory of traded goods

29 Employee benefits expense
Salaries and bonus including dircctors’ remuneration
Contribution to provident and other funds
Gratuity expensc
Compensated absences benefits

Staff welfare expenses

30 Finance costs
Interest
-on group company
-on others
Other borrowing costs:

- Bank charges

31 Depreciation

Depreciation & amortization expense

32 Other expenses
Rent
Amount written off
- Others
Travelling and conveyance
Communication expenses
Legal and professional
Director sitting, fees

- Statutory audit fee

Advertisement
Watch and ward expenses

Miscellancous expenses

For the year ended
March 31, 2022

For the year ended
March 31, 2021

4.62
- 4.62
0.04
312.84 278.79
529.19 529.05
12.90
0,10
854.98 807.94
1.17 1T
1.17 1.17
630.51 630.44
630.51 630.51
- (0.07)
24.95 25.06
0.22 0.14
(©.37) (0.64)
(.10 0.02
- 0.04
24.70 24.62
1,821.68 1,672.40
104.07 104.07
. 436
1,925.75 1,816.83
925.17 1,763.07
925.17 1,763.07
35.72 49.75
1.20
0.16
0.78
0.00
1.o1 13.92
- 0.06
5.00 5.00
4.20
0.90
0.03 =
42.97 74.79




Greeneffect Waste Management Limited (formerly known as A2Z Green Waste Management Limited)

Notes forming part of the financial statements for the year ended March 31, 2022

(Unless otherwise stated, all amounts are in INR Lacs)

33 |Tax expense

For the year ended
March 31 2022

For the year ended
March 31 2021

Current tax expense

Deferred tax expense

Tax expense

Reconciliation of tax expensc and the accounting profit multiplied by India's tax rate:

Loss before tax
Corporate tax rate as per income tax act, 1961

Tax on accounting profit

1) Tax effect on non deductable expenses/Non taxable meome

n) Tax effect on temporary timing differences on which deferred tax not ercated

i) Tax effect on losses of current year on which no deferred tax is created

Tax expense

a) Detail of unused tax losses for which no deferred tax is recognised in balance sheet:

Tax losses
Assessment Year 2015-16
Assessment Year 2020-21

Assessment Year 2022-23
Total

For the year ended
March 312022

For the year ended
March 312021

(2,063.01) 1.812.62
26.00" 26.00"
(536.54) 471.28
21579 247.22
245.56 (6.63)
15.19 (711.87)
(0.00) (0.00)
As at March 31, 2022 As at March 31, 2021
e — i . Basc Exni
arlli::m Def:;""d (AssEe);rs,:nycs;l;?car) amz:mI Detesed i (As:c};l;;;);i?;fecar)
2,968.30 77176 March 31, 2024 3,119.83 811.16 March 31, 2024
664.94 172.88 March 31, 2028 664.94 172.88 March 31, 2028
473.32 123.06 March 31, 2031
4,106.56 1,067.70 3,7184.77 984.04

b) Detail of unrecognised deductible temporary differences and unabsorbed depreciation for which no deferred tax asset is recognised in financial

statements:

Unabsorbed depreciation
Expense on which TDS not deposited

Tax cffect on temporary tming differences

34 Earning per share

As at March 31, 2022

As at March 31, 2021

Base Deferred Expiry date Base Expiry date
amount tax (Asscsl;r::}cnt year) amount Hietesmsil (Asscs[;n:ycnl year)
6,939.64  1,80431  Not applicable 6,407.91 229234 Not applicable
551.03 143.27 Not applicable 506.24 131.62 Not appheable
393.45 102.30 Not applicable 1,231.34 320.15 Not apphcable
7,884.11 2,049.87 8,145.50 2,744.12

Both the basic and diluted earnings per share have been caleulated using the profit attributable to sharcholders of the Company as the numerator, 1e no adjustments to

profit were necessary in 2022 or 2021,

Particulars

Weighted average number of shares used in basic earnings per share(in lacs)

Shares deemed to be issued for no consideration in respect of share-based payments

Weighted average number of shares used in diluted earnings per share

The numerators and denominators used to calculate the basic and diluted FEPS are as follows:

Profit attributable to sharcholders

Basic and weighted average number of equity shares
outstanding during the year

Nommal value of equity share

Basic & Diluted EPS (in Rs)

INR Lacs
Numbers in

Lacs
INR
INR

Balance as on
March 31, 2022

Balance as on
March 31, 2021

227.50 227.50
227.50 227.50
(2,063.61) 49.62
227.50 227.50
10 10

(9.07) 0.22




Greeneffect Waste Management Limited (formerly known as A27 Green Waste Management Limited)
Notes forming part of the financial statements for the year ended March 31, 2022

35  Related party disclosures
Names of related parties

(I)  Subsidiaries

1 A27Z Waste Management (Mereut) Limited

2 A2/ Waste Management (Moradabad) Limited
3 A27/ Waste Management (Varanast) Limited

4 A27, Waste Management (Balia) Limited

5 A27 Waste Management (Badaun) Limited

6 A27 Waste Management (Fatchpur) Limited

7 A2 Waste Management (Jaunpur) Limited

3 A27 Waste Management (Mirzapur) Limited

9 AZ7. Waste Management (Ranchi) Limited

10 A2/, Waste Management (Sambhal) Limited

11 A27, Waste Management (Dhanbad) Private Limited

12 A2V Waste Management (Jaipur) Liouted

13 A2Z Waste Management (Ahmedabad) Limited
14 Shree Balaji Pottery Private Limited

15 Shree Hart Om Utensils Private Limited

16 liarth Environment Management Services Private Limited

(1) Subsidiaries of A2Z Infra Engincering Limited

A27 Infrascrvices Limited

2 Rishikesh Waste Management Limited (Formerly known as A2/ Powertech Limited) (Till December 18, 2020)
3 A2Y Powercom Limited

4 Mansi Bijlee & Rice Mills Private Limited

5 Chavan Rishi Internatonal Limited (1111 08,02.2022)

4 Magic Genie Services Lamited

7 A27, Maintenanee & Engincering Services Limited and Satya Builders (Association of person)

(I11)  Subsidiary of A2Z Infraservices Limited

1 Feogreen Envirotech Solutions Limited (49°w along with management control)
2 A27 Infraservices Lanka (Pvt.) Limited

3 A27 Waste Management (Aligarh) Limited

4 A27, Waste Management (Ludhiana) Limited

(IV)  Associate enterprises of A2Z Infra Engineering Limited

A27, Waste Management (Nainital) Private Limited

Joint venture partners (JV partner)

Bhumika Transport

Ram lngineering & Construction Co.

Kamataka Compost Development Corporation Limited

lico Save System (P) Limited (Representative of Burn Environmental and Technologies Private Limited)

m.nusro—-g

Maccaferri Iinvironmental Solutions Private Limited

(VI)  Subsidiary of A2Z Waste Management (Ludhiana) Limited

Magic Genie Smartech Solutions Limited

3%

Rishikesh Waste Management Limited (Formerly Known as A27, Powertech Limited) (w.c.f. December 19, 2020)

(VII) Directors and KMP
Mr. Virender Singh (Director, resigned with effect from 31.07.2021)
Mr. Dilbag (Director)(Resigned wel 30.04.2021)
Mr. Surender Singh (Dircetor)

s, Chaitali Sharma (Dircetor, with effeet from 01.03.2021)

Mr. Sonu Tanwar (Director, Irom 31.07.2021 o 05.01.2022)

. Deepak (Director with cffect from 05.01.2022)

. Anand Mishra (Dircctor with cffect from 05.01.2022)

. Naveen Agarwal (Chief Lixecutive Officer)

9 Mr. Sanju Kumar (Chief Financia Officer, DOA - 01.05.2021)
10 Mr. Kailash (Company Secretary, From 15.05.2021 to 15.02.2022)
11 Mr. Jitender Yadav (Company Sceretary wef 01.04.2022)

VR W —
-
=

& - &
o e
== =
= = =

(VIIT)  Private companies in which a director or manager or his relative is a member or director
1 Mr. Dilbag
a Vaidhyanath Pragati Projects Private Limied
2 Mr. Surender Singh
a. Tanya Infra Enterprises Private Limited

b Pragat Fluig agon Private Limited
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Greeneffect Waste Management Limited (formerly known as A2Z Green Waste Management Limited)

otes forming part of the financial statements for the year ended March 31, 2022

(Unless otherwise stated, all amounts

36 Joint ventures

arc in INR Lacs)

The company’s interest and share in joint ventures in the jointly controlled operations as at March 31, 2022 are as follows:

5.No. Name of joint Dcslcription of weeof peojer O.wnership . Country (.)f
venture partners interest interest incorporation
1 M/s Ram lJoint venture agreement with M/s Ram  Hngincering &
lingincering & Construction Co. and M/s Bhumika Transport cffective
Construction Co, from lichruary 6, 2008 and MN/s Karnataka Compost
Development Corporation effective from March 3, 2008. The
principal activity of the venture is Collection, segregation,
: storage, tmﬂspm:tati(m of solid waste to site, construction of] |
Jmntf‘\'. eamtialied waste processing system, composting, treatment of leachate srenyie (4] ¥
SpERAANe and integrated  landfill  facility  including  supply  and Beifi
installation of all cquipments and accessories required to
handle municipal solid waste in various cities of Uttar
Pradesh on turnkey basis as well Build, Own, Operate,
I'ransfer contract for operation and maintenance.
M/s Bhumika
Transport
M/s Karnataka
Compost
Development
Corporation
2 Iico Save System  |Jointly controlled]Joint venture agreement effective from March 20, 2008. The|Sce note ()|
(P) Limited operations principal activity of the venture is to bid for tender and take[below
(Representative of support in  technical,  plant  engineering,  installation,
Burn operations, maintenance  and  management  of - various
Invironmental and municipal solid waste to compaost projects in state of Uttar
Technologies Pradesh.
Private Limited)
3 M/s Maccaferri  [Jointly Joint venture agreement effective from Iebruary 15, 2008.|Sce note  (a)]*
linvironmental Controlled The principal activity of the venture is to bid for tender and|below
Solutions Private  |Operations enter into contract for Collection, segregation,  storage,
Limited transportation of solid waste to site, construction of waste
processing system, composting, treatment of leachate and
integrated landfill facility including supply and installation of]
all equipments and aceessories required to handle municipal
solid waste on National Level on turnkey basis as well Build,
Own, Operate, Transfer  contract  for  operation  and
maintenance.

*Country of incorporation not applicable, as these are unincorporated joint ventures.

(a) As per joint venture agreements, the scope and value of work of each partner has been clearly defined and accepted by the clients. The Company's share in assets
liabilitics, income and expenses are duly accounted for in the accounts of the Company in accordance with such division of work and therefore does not require separate

disclosure. Iowever, joint venture partners are jointly and severally liable to clients for any claims in these projects.

(This space has been left blank intentionally)

~2 A
A f\%\
SR

19K




Greeneffeet Waste Management Limited (formerly known as A2Z Green Waste Management Limited)

Notes forming part of the financial statements for the year ended March 31, 2022
(Unless othenwise stated, all amounts are in INR Lacs)

Note 37 : Financial risk management

(i) Fair value measurement of financial instruments

Fmaneial assers and financial habihines messured a tar value e stiennent of Gl posstion e Compamed wito thiee Lesels ot G valae Beench The thie Levels

are detined based on the observability of sigrificant mputs to the measurement, s follows:

‘inancial instruments by category

For amornsed cost instruments, carrving value represents the best estimate of far value
Particulars 31-Mar-22 31-Mar-21
FVPL FVOCI Amortised cost FVPL FVOCI Amortised cost

Financial assets
Investments - 2.831.30 - - 251975
Trade recenables - 284891 - 313470
Other finanenl assets - - 183018 - - 158322
Lavans - 10,433.63 - - 1058118

hand eash equivalents 20.23 - - 14195
Other bank balinces - E 24.21 - - 24.21
Totl financial assets - - 17,992.44 - - 17,861.09

Financial liabilitics

Borrowings : 37537057 - ML069.57
Treade pavables 3.588.65 - = 328002
Other financral labilites = 21,790.75 = 28,268.88
Total Financial - - 62,949.96 - - 61,619.36

(iii) Risk management
The Company’s activities expose 1t ro marker osk, liquidine ¢
anages the risk 2

and ¢ sources of nsk which the enrity is exposed o and how the entity

cdit sk This note explans ()

il the related ipact i the financal statements

Risk Exposure arising from M Me.

caton of asset base, crechr lines

Cash and cash equivalents, trade recew Banle deposits, dive

and collareral

s,

\geing analysis

ancral assets measured at amortised cost

Hlow A
facilines

5 abibte of committed  credit lines and horrowing
and other liabilites

£ 5 and labilities not Cash How :
, = s Forward contract /hedging
denominated m Indian rupee (INR) torecasting
Market nsk - interes Long-term boreowings at vanable rates Sensitvity analysis Cross currency fix rate swaps

Market risk - sceurity price Investments in equity secunties Sensitivity analysis  Portfolio dive ation

The board of directors

The Company
provides wntten prin
of excess hiquidhty

risk sement 15 carnied out by a central treasury department (of the company) under pohcies approved by the board of dircctors

124

s for overall nsk mana

well as policies covenng sp arcas, such as foreign exchange nsk, mterest rare nsk, credit nsk and mve:

A. Credit risk

Credir risk s the nsk that o counterparty fails to discharge an obliganon o the Company. The.

ish equivaler

s and finane

with bar

investments carried at amornsed cost and deposs

| instirutions. The Company’s maximum exposure to eredit nsk is imited to the carying amount ot

financial assets recopmsed at the reporting dare, as summanised below:

ifom

ilts of customers and other counterparties, identified either in Hon
it reasonable cost, external credit ranngs and/or reports on customers and other counterparties are obtained and used. The

s to deal only with creditworthy counterpartics.

The Company continuously mos
it credit nsk controls. Where available
Company’s policy

vidually or by the Company, and incorpories 1




Greeneffect Waste Manag, Limited (e ly known as A2Z Green Waste Management Limited)

Notes forming part of the financial statements for the year ended March 31, 2022
(Unless otherwise stated, all amounts are in INR Lacs)
e Comps

Ables. During the periods presented, the Company made no write-offs of trade receivables and it docs not expect to

s receivables comprises of trade re

have not been sertded by the

receive future cash flows or recovenes from collection of cash flows previewsh watten off. The Company has cetinn trade receivables th

contractual due date but are not considered o be impared, as pven below

INR
As at
31-Mar-22 31-Mar-21
Not more than 30 davs 1305 13.05
More thun 30 davs but not more than 60 days = 2
More than 60 days but not more than 90 davs :
More thun %0 days 295651 3,242.39
2,969.56 3,255.44

aiticant credit sk exposure oy smgle counterparty or
phical
not past due or impared to be good

In respect of trade and other nor exposed o v Company of counterparics

the Compang i

s Based on historical nformarion abour

number of customers m vanous ndusties and geoy
trade receables that ar

having smular characrensues. Trade recevables consist of

customer de

It rares management consider the

edit quahty «

mutual funds, and denvate K ruments 15 considered neplynble, ¢ the counterparties are reputable organisan

The eredit ask for cash and cash equivale

with lugh quahity external credit ranngs

bility of funding thro

n adeguate amount: of commurted

Prudent hgudiy nsk management implics mantammng, suthicient cash and markerable secunmes and the

credit factlities to meer obligations when due: Due o the nature of the business, the Company mamtans flexibility i funding by ma gy avanlabihny under commitied
Facthnes.
Management monitors rolling forecasts of the Compane’s hquidity posinon and cash and cash equivalents on the basis of expected cash tlows. The Company takes mto

I CUCTENEIes

account the hiquidity of the marker i which the enhity operates. In addition, the Company’s liquidity m ment policy involves projecting cash Hows in m:

ets necessary to meet these, monitoring balance sheer liquidity: vanos agmst mternal and external repulatory reguirements aind

and considenng the level of hquid as,
mantaning debt financing plains

Maturities of financial liabilities

Il non-derivative financial habilines. The
t of discounting 1s not

crual marunnes f

financral labilities into relevant matunty groupings based on ther contr

The tables below analyse the Compan
able are the contractual undiscounted cash Hows Balances due within 12 months equal tf

nounts disclosed m the
significant

March 31, 2022 I'c:s thas 1-2 year 2-3 year More than 3 years Total

year g
Non-desivatives
Borrowings 113546 - 11,448.81 21,584.27
Trade payables 358865 . - = 3,588.65
Orher financial hahilires 21,79075 - - - 21,790.75
Total 35,514.85 - 2 11,448.81 46,963.66
March 31, 2021 Lels: l,]::“ 1-2 year 2-3 year More than 3 years Total

e

Non-derivatives
Borrowings 125398.21 10,204.81 22,803.02
Trade payables 328092 - - - 3,280.92
Other financial habilires 28,268 88 - - - 28,268.88
Total 44,148.00 - = 10,204.81 54,352,82
Market risk
(a) Interest rate risk
Liabilities

nterest rare cush flow
5. The Comps

The Company’s policy is to minimis
rates through bank borrowings 2

isk exposures on long-term financing. At 31 March 2022, the Company 15 exposed to changes in market interest

w's investments i Fixed Deposits all pay fixed interest rates.

t vanable

Interest rate risk exposure

Below 1s the overall exposure of the Company to interest rate nsk:

Particulars 31-Mar-22 31-Mar-21
Variable rate borrowing 535324 5,353.24
Fixed rate borrowing 32.247.33 2471634
Total borrowings 37,570.57 30,069.57




Greeneffect Waste Management Limited (formerly known as A2Z Green Waste Management Limited)

Notes f
(Unless otherwise stated, all a

ing part of the fi
nounts are in INR Lacs)

Sensthvity

Below 15 the sensinivity of profit or loss and cquity ch

Interest sensitivirg”

e by 10 b

Interest 1 ney

s ponts (10U bps)

Interest rates — decrease by 100 basis pomts (100 bps)

* Holdmg all other varubles constam

Note 38 : Capital management policies and procedures
L capital includes

For the puepose of the Group’s capital manageme

atnbutable 1o the equity holders of the Group.

anagemient objechve

The Group’ s cap
+ to ensure the Group's ability 1o continue as a going concern
cholders

wely with the level of

* to provide an adequate retum ro sl
cing |
The Group m
I

a geanng ratio, which

k

nd services commens

ocduc

by po

capital strcture and makes adjy

st the capatal structure, the Group may adjust the dividend pay

ad

net debr divided by re

al capital plus net debr. T

ans

debr, interest bearing Wl Borrowangs, trade i

S0 NPerest rare:

in light of chang

ial for the year ended March 31, 2022

31-Mar-22

31-Mar-21

issued equity capital, convertible preference she

sments of the

S CCONOIIE Lo

s el the equire

10 hetwe

e Group’s policy is ro keep the gearing r. 20 andd 0%

uding discontinued operanons

ash

1eash equivalents, ¢

sue new shares. The Group monitors ¢
The

30070
(300.70)

prenuum and all other equite reserves

menl covennts. To ot or

Al using

voup includes within net

March 312022 March 31 2021
Borrowings 37.570.57 30,069
Trade ables 37940 3154979
Less: Cash and cash cquivalents 023 1495
Net debt 62,929.74 61,604.41
Lty (21,723.06) (19,658.60)
Capital and net debt +1,206.68 41,945 80
152.72% 146.87%

Gearing ratio

In order to achieve this overall objective, the Group's
beanng loans and borrowings thar de
ches in the

inancial covenants of a

borrowings. There have been no bre

No changes were made in the objectives, palic

ital management, amongst other things,
N capital structure requirements

s for managing capital durmg, the y

neets finan

15 to ensure that

ches i mee

Bre

v i

ng the fi

t-bearing loans and borrowing in the current penod

ars ended 31 Macch 2022 and 31 March 2021

| covenants arrached to the interest-
ncial covenants would permit the bank o mmediately call loans and

Note 39 : Financial ratios
SL No. Ratio At March 31, 2022 |At March 31, 2021 Variance Reason for variance

i Current ratic 0.29 0.29 0.00 No mior vinange
" Debt-equity rane -1.33 -1.53 -0.20 No nujor variance
it Diebt service coverage NA NA NA NA

w Return on couity tatio 0.10 000 010 No major vanance
v Inventory rumover ratio NA NA NA NA

v Trade recewables umover NA NA NA NA

vii Trade payables rnover NA NA NA NA

vin Net caprtal turnover ratio NA NA NA NA

ix Net profit rato NA NA
X Return on capital employed -0.019 0.18 0.20 No mujor

%0 Return on mwestment 0.00 0.00 000 No mjor v

Formulae for computation of ratios are as follows:-
51 No Ratios Formulae

P Current assets 105
ii Debr-cquiy rano Toral debt + reholder's equity
il Debt service coverage ratio Earnings available for debt service * + Debt Service®*

w Retumn on ety ratio (Net prohit after tas - Preference Dwidend (f any)) = Average sharcholder's equity
x: Inventory turnover ratio Cost of goods sold or sales + Average Inventory
vi Trade recervables urnover ratio Net Credit Sales = Average accounts receivables

Vil Trade pavables mrmover ratio Net credit purchases + Average trade payables

vin Net capital turnover ra Net Sales + Working capital

ix Net profit catio Net profit after tax + Revenue from operations
~ Return on capital conployed Farnings before mterest and Taxes + Capital coployed #0%
xi Return on investment {Current value of mvestment - Cost of investment} = Cost of investment
£ Larmmg tor Debt Service = Profit after taxes ¥ + Non-cash operating expenses like depreciation and other amortzations b Interest + other

adjustments like loss on sale o | assers cre
ok Diebr service = Inrerest & Lease Payments 4 Principal Repayments
sokok
“Net Profit atter tax” means reported amount of “Profit / (loss) tor the penod” and it does not melude stems of other comprehensive income.
hex Capital Emploved = Tangible Net Worth + Toral Debt + Deferred Tax Luability




Greeneflect Waste Management Limited (formerly known as A2Z Green Waste Management Limirted)
Notes forming part of the financial statements for the year ended March 31, 2022

(Unless otherwise stated, all amounts are in INR Lacs)

40 Employee benefits

Defined contribution plan
The Company's contribution towards the defined contnibution plan

The Company makes Provident Fund contribu

ns 1o defined contrbution reurement benefir plans for qualifving emplovees, as specified
under the Taw. The contributions are paid to the Provident Fund Trust setup by the Company or (o the respectve Regional Provident Fund
Comnussioner under the Pension Scheme. The Company is generally hable for annual contribution and any shortfall in the trust fund assets
based on the government specified minimum rate of return and recogmses such contribution and shortfall, f any, asan expense i the vear it is

meurred.

Gratuity

The Company provides

service of five vears are eligible o graty. The

per month computed proportonately for 13 da

Company mak
funding to be my

for the gratuty for employees m India as per the Payn
mount of gramity payable on r
ane multiplied for the number of vears of service. the gratuiy plan s funded plan and the

nt of Gratnty Act, 1972 Employees who are m contmuous
et/ termination

the emplovees hast drawn basic salary

contributions 1o recogmsed funds i India, The Company does not fully fund the lability and mamtams the target level of
amtamed over the period of time based on esimates of expected pratuity payments,

A reconciliation of the company’s defined benefit obligation (DBO) and plan assets to the amounts presented in the statement of financial

position for each of the reporting periods is presented below:

Assets and liability (Balance sheet position)

Particulars As on

31-Mar-22 31-Mar-21
Present value ofoblipaton 1.97 14
Fair Value of Plan Assets 1055 13.49
Surplus / (deficit) 8.58 9.05
Lffects of asser celing, i any B
Netasset / (liability) 8.58 9.05

Expenses Recognized during the year

Particulars For the year ending

31-Mar-22 31-Mar-21
I income statement (0.37) (0.64)
In other comprehensive income (.84 7.03
‘Total expenses recognized during the year 0.47 6.39

Defined benefit obligation
The details of the company’s DBO are as follows:

Changes in the present value of obligation

Particulars For the year ending
31-Mar-22 31-Mar-21
Present value of obligation as at the beginning: 4 462
Current service cost 0.25 041
Interest expense or cost 0.30 0.31
Re-measurement (or Actuarial) (gam) / loss arsing from: -
- change m demographic assumptions -
- change in financial assumptions (0.01) 0.03)
- experience varance (Le. Actual experiences assumptions) 0.60 (0.88)
- others
Benefits paid (3.62)
Present value of obligation as at the end 1.97 4.44
Bifurcation of net liability
Particulars As on
31-Mar-22 31-Mar-21
Current hability (short term) - -
Non-current habiluy (long term) (8.58) (9.03)
Net liability (8.58) (9.05)

Changes in the fair value of plan assets

Particulars For the year ending

31-Mar-22 31-Mar-21
Fair value of plan assets as at the beginning 13.49 20.06
Tnvestment icome 092 1.36
Employer's contribution
Employee's contribution
Benefits paid {3.02)
Return on plan assets, excludmg amount recognsed i net nterest expense (0.25) (1.93)
Acquisition adjustment - -
Fair value of plan assets as at the end 10.55 13.49

Expenses recognised in the income statement

Particulars

For the year ending

31-Mar-22 31-Mar-21

Current service cost
Past service cost

Loss / (gain) on settlement

0.25 041




Greeneffect Waste Management Limited (formerly known as A2Z Green Waste Management Limited)
Notes forming part of the financial statements for the year ended March 31, 2022

(Unless otherwise stated, all amounts arc in INR Lacs)

Netmterest cost / (imcome) on the net defined benefir habilin / {4 (0.62) 1.05
Expenses recogniscd in the income statement (0_5',") (0.64)
Other comprehensive iincome
Particulars For the year ending
31-Mar-22 31-Mar-21
Actuaral (gans) / losses
- change m demographic assumptions E
- change m fnanenl assumptions .1 (0.03)
experience varance (e, Actual experience vs assumphions) 0.60 (10,88)
others
Return on plan assets, exeluding amount recagmised m net mterest expense .25 793
Re-measurement (or Actuarial) (gain} /loss ansing because of change n effect of asset cciling
Components of defined benefit costs recognised in other comprehensive income 0.84 7.03
Financial assumptions
1'he principal financial assumptions used in the valuation are shown m the fable belows:
Particulars As on
31-Mar-22 31-Mar-21
Discount rate (per annumy) 6.93% 6.85%
Salary growth rate (per annum) 5.00% 3.00%
Demographic assumptions
Particulars As on
31-Mar-22 31-Mar-21
Mortahity rate ("o of LALN 12-14) 100.00%% 100.00%%
Atrtrition rate/ Withdrawal rates 2.00% 2007

are det

These assumptions were developed by management with the assistance of independent actuaries. Discount factors mined close to cach year-
end by reference to market yields of ligh quality corporate bonds that are denommated m the currency in wlich the benefits will be paid and that have
terms o maturity approximating to the terms of the related pension obligation. Other assumptions are based on current actuarial benchmarks and

management’s historical experience.

Sensitivity analysis

Significant actuarial assumptions for the detemination of the defined benefit obligation are discountrate, expected salary mcrease and mortahty. The
sensativaty analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period,
while holding all other assumptions constant. The results of sensitivity analysis is given below:

Particulars 31-Mar-22 31-Mar-21

Defined benefit obligation (base) 197 4.44

Particulars 31-Mar-22 31-Mar-21

Decrease Increase Deerease Increase

Discount rate (- / 4+ 1%0) 210 L85 199 397
(" change compared to base due to sensitivity) 6.60" -6.10% 12.30% -10.50%%
Salary growth rate (- / + 1%%) 1.85 210 3.90 199
("o change compared to base duc to sens -6.30%% 6.70%% S10.80% 12.40%
Attrition rate (- / + 50%) 1.96 L8 435 +.52
(%o change compared to base due to sens -0.40% 0.40% -2.10% 1.90%
Mortality rate (- / + 10%) 1.97 17 44 444
(%o change comparced to base due to sensitvity) 0.00% 0.00% -0.10% 0.10%

tative of the actual change in the defined benefit obligation as it is unlikely

Please note that the sensitivity analysis presented above may not be repre
that the change m assumptions would occur m isolation of one another as some of the assumptions may be correlated.

There 1s no change in the method of valuation for the prior period. For change in assumptions please refer to section 3 above, where assumptions for

prior period, if applicable, are given.

Maturity analysis
There 1 no change in the method of valuation for the prior period. For change in assumptions please refer to section 5 above, where assumptions for

prior period, if apphicable, are given.

Lyear  2to5years ﬁyz_:;o More than 10 years Total

31 March 2022

Defined benefit obliganon (pension and gratuty) 0.06 0.27 2.00 0.24 3.17
Post - employment medical benefits = - z =
Taotal 0.06 0.27 2.60 0.24 3.17
31 March 2021

Defned benefit obligaton (pension and gratuity) 013 059 302 7.10 10.85
Post - emplovment medical benefits - - a i
Total 0.13 0.59 3.02 7.10 10.85




Greeneffect Waste Management Limited (formerly known as A2Z Green Waste Management Limited)

Notes forming part of the financial statements for the year ended March 31, 2022
(Unless otherwise stated, all amounts are in INR Lacs)

Note 41 : Segment reporting

Business segments:

The primary reporting of the Company has been performed on the basis of business segment. Segments have been identified and
reported based on the nature of the products, the risks and returns, the organization structure and the internal financial reportng
systems.

The Company startegic steering committee consists of the chief exceutive officer, chief financial officer and the manager of
corporate planning which examines the Company's performance both from product and geographical perspective.

For management purposes, the Company 15 organised into business units based on 1ts products and services and has three
reportable scgments, as follows:

(1) Munieipal Solid Waste (MSW)

(1) Power generation projects (PG

(1) Others represents trading of goods

The steering committee primarily uses a measure of adjusted carnings before interest, tax, depreciation and amortisation to assess
the performance of operating scgments. [lowever steering committice also receives the information abot segment revenue and

scgment asscts on monthly basis.

For the year ended March 31, 2022

Municipal P()wc.r
S gene{'atlon Others Total
projects

Revenue
Segment revenue - - ~ -
Other mcome 12.90 - - 12.90
Total segment revenue 12.90 - - 12.90
Segment cost 992.84 - - 992.84
Interest income 842.08 - - 842.08
I'inancial expense 1,925.75 - - 1,925.75
Segment operating profit (2,063.61) - - (2,063.01)
Segment assets 22,8251 15,134.26 = 37,959.98
Unallocable corporate assets - 7,872.78
Total assets 22,825.71  15,134.26 - 45,832.76
Segment liabilities 29,701.39 283.87 - 29,985.26
Unallocable corporate labilities - - - 15,847.51
Total liabilitics 29,701.39 283.87 - 45,832.76




Greeneffeet Waste Management Limited (formerly known as A2Z Green Waste Management Limited)

Notes forming part of the financial statements for the year ended March 31, 2022
(Unless otherwise stated, all amounts are in INR Lacs)

For the year ended March 31, 2021

Municipal l’owulr
ol gcncratwn Others Total
P[’()]CC[S

Revenue
Segment revenue 4.62 - 4.62
Other income 0.10 0.10
Total segment revenue 472 - - 4.72
Segment cost 1,862.41 - 1,862.41
Interest income B07.84 807.84
linancial expense 1,816.83 - 1,816.83
Segment operating profit (2,866.67) - - (2,866.67)
Segment assets 2367228 15,134.26 - 38,806.54
Unallocable corporate assets = 5 7,513.37
Total assets 23,672.28  15,134.26 - 46,319.92
Segment liabilities 42,341.21 283.87 - 42,625.08
Unallocable corporate habilitics - - - 19,127.10
Total liabilitics 42,341.21 283.87 - 61,752.18

/




V14

wileet Waste Management Limited (formerly known as A27 Gieen Was(e tfuwangement Limited)

‘utes forming part of the financial statements for the year ended Macch 31, 2022

<Inless otherwise stated, all amounts are in INR Lacs)
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Unhedged foreign currency exposure

The detail of unhedged foreign currency exposure as at March 31, 2022 arc as under:

’ ; Amou.nt i Exchange rate as on
Particulars Amount in INR Lakhs Foreign Currency March 31, 2022
currency
Foreign currency in hand 0.17 220 usb 1 USD 75.7888
Iforeign currency in hand 0.11 130 EURO 1 EURO 82.8005
lforeign currency in hand 0.08 753 RMB 1 RMB 10.641
loreign currency in hand 0.18 875 ALD I AED 20.536
Fareign currency in hand 0.07 356 RIYAL 1 RIYAL 19.88975
I'oreymn currency m hand 0.24 260 GRP 1 GBP 93.5122
"The detail of unhedged forcign currency exposurce as at March 31, 2021 are as under:
; e . Exchange rate as on
Particulars Amount in INR Lakhs Foreign Currency March 31, 2021
currency
Foreign curreney m hand 0.16 220 USI 1USD =73.2065
Foreign curreney in hand 0.11 130 EURO 1 LURO =85.9285
lroreign currency i hand 0.08 753 RMB 1 RMB =11.17
Foragn cerrency i hand 0.18 875 AED 1 ALD =20.0004
lioreign currency in hand 0.07 356 RIYAL 1 RIYAL =19.606
i vreign currency in hand 0.26 200 GRP 1GBP =100.91

Operating Leases

Company as a lessee '

The Company has entered into various short-term: cancellable lease agreements ar a notice period up to three months for leased premises and

cquipment. Gross rental expenses aggregate to Rs 3572 lacs (Previous year — Rs 47.35 lacs).

Contingent liabilities and commitments

Contingent liabilities

Claims againsr the company not acknowledged as debr

Guarantees

Authorisation of financial statements

4,200.00

4,200.00

The financial statements for the year ended 31 March 2022 (including comparatives) were approved by the board of ditectors on 11th May, 2022,
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