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‘SAMB-T

Hew Dielhi-116001

 Sub: Pre-Audit Discussion in the matter of M/s ACB (INDIA) LIMITED.
As per your Letr No. S&MB«M ﬁrﬁﬁ?fﬂzx?ﬂa{ﬁé 2
‘Receivables Audit of Mf‘s ACB (Indsaj Limited as-on 33_;‘ 12/2023, we: prame to commence the Audit

fami agg part af me waiit Exermae we have Senta c%e{a I@d z:heck!ist 1
of de red information. ’

hsper :

shE Ae @3*@&*&% cudivef Agg fé’fgd@ Limimdones &{ Rl e ) : KRS

?ﬁﬁéﬁﬁwﬁiﬁ RM (AMT-IV)
State Bank of India

1 Tolstoy Marg, Janpath

5-2623 enimﬁtmg us the Stock and

hie Borrowar for submission’

»%‘;er of nngagemesxt and dsmgﬁm heid w&h your good st "tf;,;/;}sizg' éyéjg will be focused on the

ﬁ;ﬁ Er;wmg areast

L sRAE to be condicted as on 31.12.2023.

| 5. The collection mechamism in force fﬁrmcovmf of receival &;; ST
6. Insurance of stocks and ofher assets of the Company.
7. Sts of regisiration of chiarge it ROC, '

8 Statosof Statutory Aggsma,!éésé}:b‘ésPﬁémﬁén"tiéhtt@iiaéétﬂ 7 Special ticenses efc.

"2 The Audit should be campleled and report shiould be subrritied witfin 45 days from the date

of acceptance of Bank's offer from conduct of SRA.

w

‘Physical verification of units Inventories @

&

A study on inventory animi prachices, pre . F 1D

%9;., Status :Jf Stammry t‘:ues ' werdﬂes

A0 An)f s:ather resavant facim mns:z:ﬁemd a;senﬁax durmg auanﬁ

. 5




Stoek & Reveloable ppgit xsfmg i il aém vedasonanid ém SE. SREIGM

The AGH & RM (AMT-1V)
State Bank of India
SAMB-T ;
1 Tolstoy Marg, Janpath
New &aﬁhﬁ»mﬂ?@}f{j; |

*ﬂi R fﬁfﬁiﬁ Qﬁﬂ!iﬂﬁi;ﬁf HMITEI}
As per your Letter N 21 dated 27/ 12f 262’3 @ntm:étihg us the Stock and
Recelvables Audit 11 31/12/2023 and Pre-audit discussion held on

2711242023, we have c:anduct&d the Audit and submitted the Report on,ﬁ,fﬁyéﬁﬂ

I {‘:m,srse of Audit we ha‘df‘:

1. Physﬁc:a ty venf” ed, Stncks ;—iﬁ various tﬁcanons am;! verified 100% of Stmck Rscc:rds n tietaz.i
No Ma}m Ma@gnai Dsewauam were emm

Verified Tventory »{Inﬂt’m Pract.zces adopted by the Borrower and it was observed that |
‘adequate updsted Inventory records were. mamtamed

b

; 3, ve‘riﬁ;éd Debtors, #ts reahzamn poir:y ar}d genuineness of the Sales Transamﬂns with special
focus on Related Party Stster Concems: {Group Concerns transaction in particular. Further, |
we have als ers from: t0p debmrs and no deviation was ohserved,

| 4. Veﬂﬁed Imuram:e p@lm&s aﬁd for v,nd,aéaquae;mvaraga Bank's hymme::atm;dause waa
alsa mentmed in the Peiicy

5 Vet varions s‘:mtra% and S’mﬁa Gmemmens: Fisertéad st Whers ot in- odier st vat d

5. Verified Eor:aks of Accmmts and checked in detan%s Det:ttars r ”mrxrs and Pament crf
«Statutory Dues Atm venf‘ied the %nk T ransactions in details, Det:mrs were verified ﬁm
Sales Bills, Creditors were verified from Purchase Bills, Valiation of Inventory was verified
from various | urchaaermll;sﬁ :




T

WM&WW%&WM%&$ &@m

ok A Reselvalile sudioaf A0 s\EI‘ §§‘w§;g§? é imfegd gson g

SR

1. We have physically-verified the stock by visiting to the Company’s plants located at various
Jocations covering 100% in case of total inventory 8s on; 31.12.2023. During the course of
visit, we were provided separate statements of inventory of Raw Matertals and Stores and
-Spams T‘ne QU&E\UW of various types of sﬁvenmry, as éechred b‘f' the borrower in the
‘manthiy Stock: Statermient, tllied with the rec:mds maintained in SﬁF’ Ecaftmre arid also with

e :akmg necessaw ad;ustmen for urmﬁsesfﬁzspamhesas on the

el i e e

f%:he Invenmw«v:_ua h Ag per Aﬁ:c::mntmg Pﬁf __
v ;

»'esrrmated costs necessary to make the &':ﬂe, The msi: afi:nvantﬁzﬁes r:t:rmms&c of mst of
purchase cost of conversion and other costs mmrmﬁ i i

respective present Incation and condition. (Refer Page No. 43 of rep:

{ f.m mmpham:e rsf satax:hsrmeﬁ terms for secuﬂng wmkmg z:as:ma% kmms g}rmﬁdm‘ hy i’i"i& E:tate Bank

4

.. . _ @@ @@
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A,

© 7. We bave obseived that company hias nok made any provision against oidfobsolete/ siow/ non- moving
inventones, On the msﬁ of é@mmmﬂ avallable with us Stores & Spares stock of Rs. 72.88 Croves gt
of wital stock of Bs, mm S& PE iying for more than 1 year, To this cumpany replied that these Storss B
Spares ¢an be used from tma o tam% far i"ﬁ‘é&fﬁi&ﬁﬁﬁﬁ‘& of the plants of the company, hence slow
raoving - stores was not mnsxﬁervedx (faﬁssdanﬂg managemennt representation, we hawe {;mssﬂ;%&red
whc!a of Stores & spas‘f.s for DB puqm&
. We have observed that company 1s diaiming DB on advance o suppliers in respect of asing of Hie
same. Age wise detalls are a5 under:- |

Y

Y

Age i Amoiont
, | (Rs.InCrores]
2o T 145
260 | E 014
6190 - 278 |
ey =
121180
L 181365
363—3?@
| Morethan730

Tutaﬁ 3 :
Further there advancas {:anmr& b& mnsmre{t as adwanceg against materials e.0. balance with nsursing
companies. We hiave not considered the same for DP purpose.

. As per sanction letter of SBI, Current assels of EPC divisions should be exduded. To this
company has replied as unders-

‘a) AUB (India} Limited gmsageﬁ gettzng up of coal washaries on bahalf of Coal India Limited and its

subsidiaries as fong term business. opportunity and thus decided to set up EPC division. The

formation of EPC division was mnsm:ed ‘mﬂemg hat the ownership of such washeries
::mghmhed cann@t bemtegmt& '

of CIL Subsadtanf The pmceeds frm thesa washew, were agreed o be f:na.d ted nan escow
\acmunt tobe apened wntﬁ 4 Banker wm wiil pmwd& the Bank Guarantes,

p«mpamd by TEV fmgu!ia
ﬂperatms of the Cnmpa




R s

ook 8 Rersle il uulitof 408 et d vepn 3L 02008

d; Company infarmed that Drawing power has been cormputed mmée:i@rmq curtent assets and
current liabiitties of the {tnmmn‘g as @ whole since it is very diffioult o recognize Current
asseisfmrrent E@hﬁiﬁaﬁ e;zdugw& o ERC divisin ag saveral vamiﬁrs are cormmon for BRC mr{i foe

mﬁm;& . Bhejudih | Madikpur

145 | 17| o088
1597 | 2758 | 280
| mam| e

,The Campaﬁy 'imk L the ssue f}f re-assessment of working capital limits for enlire business
apaiamrﬁ thmut'exciaémg any division. 1L 1s pamnant i:-:: ‘mention thal there has not. E:een

~mr 1’:3 to: mwer plants C"m 0% m‘ tanﬂ‘ ratﬁ as prescnbed n thé n{)ttﬁcaﬁén datad 1 ﬂugust 2916“
and for waiver of in ,tmar‘geé due to s:ie!ay { p&?rmnt of eimmty dutg Dunng the year,
the compa““”nas mmrded ‘me differential amounts of Rs, 1‘:’&31 49 Lacs and Rs, 5328, 9:& Lacs due
towards elertricity duty: and inferest payaie on 2ccount of delay [n payments. respactively;
fowever, the Company has not made provision agaiost the clai electricty duty to the extent of
RS. 158.69 Lacs which s in excass of 10% of tariff rate as the corpany hias contested tﬁa’éaﬁs‘e;
anid fgs’hﬂpefui of getting the waiver of the same. The total outstanding lzabsl!t}r {tm:lasdmg zniaemst-
therean) on the abave accaunt as at 31 Man:h 2022 is Rs 12‘:’}36 32 Lacs (Previous year Rs.

3526.62 Lags). As on 3L.12.K ;




Stock & Heceivable sudit of AC8 lindial Limbled oy 0n 31.12.2023 : - SiL2D24

i} Note no. 44 1o the standalone Ind AS financial shatements in ferms of which 1t has been
yémxted‘ that the company has entered into contracts with cerfain customers for
beneficiation of RoM coal. In terms of contractual pmwsians ’th&r& are certain penalties that
can be levied by the customers. on account of nm*uﬂmg;ic: coal -against orders within

; sﬁpm&b&d Himeline or on account of delay rﬁ (ilspatch Qf beﬁef O&D&{i coal, sublect hiowever
ta pmms ns;re{ated ta wawam i farce ma}eme and a“:f,.er\csndmcms In respect of the
aife pena!ﬁés the C::xmpany has maéa ‘necessary representat 0 its customers that no

nialtie ;_ﬁhauld e levied on account of no : ivery orders since the

asthan f“ﬁﬁhyui‘ "»ﬂt;)‘acihm
vﬁ,a‘ezs_haﬁieeﬁ; ﬁ@ﬂaﬁé&d

: mdﬁ:abqs‘% ,crf g;impamaﬂ in
an:*z;:-a'fa riostned a5 impaimﬁnt

«vﬂﬁ.ﬁhﬁﬂ i:\f ti‘te stsp-:fﬂwn subs»dm i baseti on its value
=




SRLIURE

cash fiows) wiich has been determined by external valuation experts. The determination of

the value in usef Tair value involves sign}ﬁif;m management judgment  and estimales on

the various v@ssﬂmsjﬁ@as including relating o growth rates, discount rates, terminal value,

time that may be required fo identify buyers, negotiation discounts efc. Accordingly, in Fy

2021-22, based on the valuation report; an amount of Rs. $4,465.79 Lacs had been

provisioned for Impatrment of the investment made in ACB (India) Power Limited and the
same Has been considered for FY 2022-23 also.

Negte 53 {C} to the standaione Ind AS finencial statements in respect of Company’s
m&;&aﬁﬂmt n one of tha assmates Swashk me and Materiai Resources Pwat& Limmibed
(“SFMREU{J{]BV:QQI rying vafu& 5.5, 2{}3 '33-‘% Lacs as at March 31 2(}23 ESF'MRPL Is & none

eshment madein SPMRPL, by considering interalia the waluation of this
The valuation of the Assaciate Company is hased on the fair market of

raluation: experts. The determination of the fir market value
anagement judgment and estimates on the various assumptions. that

may be feqmreﬂ! to iden ify "'uyem negotiation discounts etc. As per the valuation report the
fair: mrkat walue ’ﬂ(@&&fﬁ?; pfant & equspment of SPMRPL adeq;satsiy covers the
investment mafie ‘

reqwmment Qf lmpatrm@ﬁi af tha mveﬁmaﬂt mada in SPMR?L S on’ repgmng ﬂate

Note no. 20 o the gmna&ﬁane Ind AS ﬁnanc:a! statements with respeci: o csasmg balm:e of

fi re h&%f yesr&y fmm, wmch nf:ludes det.aa 5 ::sf ai tmtstanc%mg fz:iues to MSME’s The Campany
has not filed the sarme for the period Oct-22-Mar23.
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Stogk & Frrefvolle sudll gﬁ@gjéﬁgﬁ{zﬁiﬁ stted os an BLLSE

e A v

i} The company has heen sanctioned working rapital inits in excass of TNR 5 Crores, in aggregats,
from banks on the basis of security of current assets. The m‘fmn‘fhas‘*ﬁlﬁﬁ duattedy rebums ar
'-siatemems with such: banks wehich are In sgreament with the l:mks ot acrount other than thoss

'as et uutheaiaw—
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SERSE s

Stk & Socaivable St ol 408 fnoisl Geledenan 2L SR ' LE

ﬁé@& OWER: M/S ACE gﬁ%ﬁ@m@%«; LIMITED

PR B bt St SRR

(Alt amaunts In this report in E%,}Ei‘mrs& wr otherwise mentioned)
INTRODUCTION | o o
We Nave been entrusted by State Bank of Tndia, SAME-T, New Dehi-110001 © carry out Stock &
Recejvable Audit of ¥/s ACB (India) Lsmzt&d The refereme date for SRA is 31.12.2023. Based on
verification of Borrower’s Books, visit of workplaoesfondowns and interactions with various
functionarles, we detall our ohsgrvations in subsequent paragraphs:-

Registered Office: : c 02, LGF, New Muttan E&&gar;sﬁiﬁr}fa"{fﬁﬁiw& New Delii-110056

Corporate Office i‘ i Floor, Office Tower Amblence Mall, N:M.-8, Gurgaon,
| Haryana-122002

Manufacturing Unit (s) 7
- Godawns | Worksftes (as
~applicable)

1|22 wmwmmm |
| Village K séig:saiij ﬁﬁsi; Kmf;a ~¢§tﬁmg@ 1

-?fw age Raf;rja, PO Nan&:xm Dist. ’f-mzja Chhamsgam
|| eamwpowER PLANT
|| Village Renid; Tehsi: Pal, Dist: Korba, Chhattisgarh




. .»\‘m‘%w.‘vmﬁ%mgmr; e "I@&%ﬁ&éa&\«%

SR

Corporate Identiication No. | ¢ | UL0102DLIS97PLCOB5E37

1 ¢l the primary Business of the Company & Beneficiation of ol |
genera iﬁm afmwer ans:i f:ﬂgm&%rmg, mmﬁmﬁﬁ; B mg&%&wmﬁm !

Banking Arrangement + | Consortium Banking Arangement (with SBI, Conara Bark, Axis Bank, |
Wﬁ@@%{ Indusind Bank, zﬁm Bank Uit Yes Bank L. m%&m ;

&’f wﬁ%@: v on the %mgzamg

rict i&fﬁhh&iﬁ@gam
5 ”f‘he mm ﬁ@smm of the Company is bﬁﬁ&ﬁﬁa‘(@ﬁ of i::sz:iﬁi :
| {generation of power and enginsering, procurement & construction
| | reiated to coal beneficiation plants/coal handing pla Comp




| hag nirie coal washeries havmt; tata& msi:a led x:apaszzv of 55,19 MTPA
| located in the Stales of Chhattisgarh, Mabarashira and Gdisha, The

plant. A part of the power plant operations is supported by Power

: Company s abso: csperatmg and- manta’ ‘mg ‘coal washery having
| capacity of 1.6 MTRA sel up for &hamt Cﬂkmg Coat Limfted {8{:{1} at

| Financials

| operations was Rs, 153{3 i) : e;mm:. as wmparaﬁ to Rs. 1373.74 Crores
| & Rs. 778.53 Crores during tha previous firancial years 2021-22 &
| 2020-21 mspech?aiy EBIL
2023 stood at Rs. 310,02 Crores as compered to Bs. (324.98) Crores
- | & Rs. 8,86 Crores during the previons Anancial'y {
| 21 respectively. Simlfarly, the net pmf t fc;r me tﬁnanda L year ended | E
|31 March 2023 stood at Rs
| | {438.35) Crores & Rs. (266
| years 2021-72 8 2020 21 respectively.

Company has 493 MW thermal power plants and 15 MW wind mil

Purchase ﬁﬁmerﬁem (PRAS) with Stete Bleclricity Boards, The

Dahibari, Jharkhand on 1:;9; yifggerat,e;gna;;mam basis.

During financlal year ended 31% March 2&,.3 the gross Revenue from

lancial year ended 315" March

97.46) Crores as tompared 10 Rs. |
Crores during the previous finandial

The summary of inancial performance over the last thiee vears Is

[ NetProm o748} {43&35}1 {2'65:8‘13 )

. ;Fnﬁm the abive t@able |
- has compared to previo
| 23 a5 compared to 21

ravenue of R:; ;#;2&8 81 Cm!‘&s m ﬁrst‘? mtmﬁ*ss is ﬂ[:m 31 12 7&23

as under:- *
: B in Crores)

| Particulars = znzznzz | 2022z | 2020-2%

. g;zummd} (Audited) | {Audited)

1 MRevenue from 1539.06. | 137375 B3
CLEiOperations '

|| Finance Cost 30029 | 20964

| EBIDTA @40 | | 966

'3.; et los a&s@ decreased éuﬂng 22-
iring BY 23-24 company has achieved

| f)

* Reference date of SRA

£ ,‘13:1312-353%'

WWWW§Q\W”¥
Srock & Recsivebls pddi o 408 Sndivl United s on 31122028 GRAIEN . E

it

.



Seock & Receivaile oudls of S18 (tidfia] tiysled as sn 36122008 S GRS

4§y Credit Rating (Indiz Ratings & i f§ﬁ§k§ﬁi§ﬁi?¥?ﬁ ﬁﬁ'?uﬂi'z; : 3[&6‘ i i Rating Rating
: Research dated 22.03.2023} i W"" | Re.in Croves) Antlan

?’emtmn | __“Qaqsz;ih;;eir': 227001 moc Afioed. |
o amn

45560 INDCANDAG | Afdmoed

CAMEA | INDCRNDAL | Amed

Retinge | OulstandingiRated
Amourk
e, mcmm}

| INDGAND
| BDOIND At

finteitladut]
CINDOAND A
| moompas |

| INDCAND A4
INDCAND Ad

WD CAND A4
CNDCAND AE
MO CAND B4
D CAND Ad
| OIND Gt A
ND GANG A4
D GAHOD Ad

WD G
oG
HRC
moC
e
Moe
. mnC
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k) Capital stricture of the
‘Company as on 31.12.2023

o

Re. 205500.00 Lacs

¢ Re. 2478378 Lacs

24,7837 760 saudty shares of Reollheach o

1| Varshan Consitants 110 - e
7| RubeSanGhdyeecitive. | 96 | 1A
, _i@h@mﬁ?
] Vi Sen Sindhy (Managing Dar@:tﬁ‘ﬁ} L
o f\_g@ﬁ a;am




Erock & Recsheati gis{? m? &{& Sagiol Dmed gy on AL ey

‘;g;\ﬁz;;; mma of this Parkos DH f Designation Dists of Directorshipin Othar mmum
| Appomtmert ‘

Hishi 8abharwal | 0aGeI283 | Dirsclor pomB0z2 | 1) Sindhu Trads Lm.ks Limited

; ‘ ‘ Gilnbus Powr Genaration Limited
v Bainik Financs & indusidss Limiteg

. BaintkMining And Alled Senices

: Aargé;;;eae‘;gmme Limited
Aryan Chinatlisgaih Powsr Genoratloy
Private Limited
§. TRN Encry Private Limtted
© ‘Bpectum Pawer Generation Limited
shyam Teleoum Limiied

| Harinder Mohap dain | 00154548 Ditector | 26/08/2022 | ) - ACR {inetia) Power Lirted

irSen Sindhy. QOUB4TFS Banaging : ,‘béfﬂﬁﬁ;ﬁg? 1 ACE i{imd{gj Taicher Washery Privare
Diractar ' : 5
i , thste Limited
trdiag Pﬁwér Limniied
' ;H ’C& 'ﬁmazons Private Lirnitsg
; k m(ﬁua Infis ﬁw&mpmmt Brivate Limited
& - Param Wi Invosiments Limited
7 - Param Mstm ‘Bssnoiates Prvaln Lirntod
) Mivel Transpoiters (Ex Servicemen)
mea T ltd
- Parsmitra HoWings Limfted
Gamdmmaging And Disgnosto Private

nderverma | OUI9B775 | Whoiedtime | 2BSEOTT
direeior

Man Eiéltifﬁi E#té@ﬁ?ns'Pﬁvagp' Limitad

Rudra Sen Sindh. 00006303 | Whole-tme | 14031897 | 1 .MB xmmaﬂaimrmshary Priyate
' Hirecior k - 'meﬁ
k : Atk Unnat; Mam Pﬂva‘m Limited
dhyatmn-; &Jnna@ i marg Fﬂundaimn
CAGE (India) Powsr Linited
_Avyan Enery Prvate Limitsd
Sindh Trade Li
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Bteck & Recobrable sl of SC8 Do nind

b,y S— | ST Sy 3 R 5 S st oS e s

S5 W iﬂﬁm& of thy Parson Be ﬁ&mﬁ&ﬁm ; Date ot @mam&@ Bediter m@m&m
: | - Appoinbmiant f

e Tt

T Hari Booomi Gommunications Prate
Lamited

8 Sindbw Tragde Links Limited

5 ﬁﬁ&gw&ﬁﬁ Guersnas Private Linied

11y %’E}amitsz i?-‘mam}e Andu

12) Masull Cleah Codl And Power Limited

13) Giabsl Codl And Mining Private Limiked |

i

G

#jay Mg -l ooomsea ! pmemer | zzonoss

1) Kadikay Conl Wagheres Povale Uiniiod :k
oy Kanligy Expmmﬁw Ao Ringog. mms
Privale Linited
3 ACH findia) Goal Methana Povate
Limitad
Mranti Gisan Coal And Power Linited
ACH (ncie) Power Linited
Auyan Enetiry Private Linited
frgan Chiutisged W&* Gunerstion
Frlvain Lingl iﬂ‘d £
v Arysn Renswalie ﬁm&gg Frvmi Lfmézea «
i Kativay M@w@@&ﬁ%w g f
Pl Lmi’i&fj ‘ §
A Wandae m@% Transpor | Mv&m &m‘%ﬁ :
11} Kartikay tnnovision Private Linited
: E;x ?rag%&%mfay& Lmtm

Usha Sinahiy |oo0anes0 | Diecte | 200720 | D) ,ﬁs}v&mm%ﬁ@mmﬁm%ﬁw
. §oE : '?wmm.mm

- Globial Coal Ang ffining Private Linitad
i %m?m&%émﬁw

4] Tty Medioare Lindled
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- ,Em:‘f Plany) Offices - Mawure of Activity Goods dealtin | Mame - ’ : © Staties

ACH intis Limfed, Po- Jawal. Tehsi
Katghiola, Chekaburs, Korbs, Chihatiisgarh - Warking
oy AL, , 5gam.

 Coal AG8 Indi Limited, Gevr
 Beneficiation | Dipka Korba, Qh&aﬁésgs

Chakaburaz I Cozt
Washery Washery Hlant | ‘Bauelciation

mE -

Dipke Washery | Washery Plant Working

B coal ACH mdea WG e A
WhsheryRlants | o R hon | Tehsk Katghora, _Gevea,
: ahham:gam 4'35449

436%% ACB mﬁms fmszsr.i Bm;ﬁ&n W&shrey* Mo dny i o

:'\Véfaisﬁﬁry Plant | o Tehsh- - Kaghors,  Binjhar, K@rba, nders sre processed
: Emeﬁm&imn o in atrerwashies

Working

R T A S

7

Bn m
Washexy

ot | ACB tnda Limited et ;
' Rtija Wa‘shary ‘iléags Rats;a Raiua Waorking

Wasmfy. Fiant Bénefnistion

ACH :
Power Blapt;
Rerkl F{ﬁmﬂ |

GRS Eﬁﬂ! g
W | i Wi

@érét, o
Beneficiation

S

Warking

Working

Washiely Flani Warking

EnEiciation ?%emgm

Rmﬁ *‘Suﬂ_
om0

Comt

WasheryFlant 1, Benefisiation

Working

1eration éh%ss-
Sy of
Power

"mmma Pawar::
anm

Woking

: .Ff‘iam

ﬁa{‘i% .{in ia a.um %&sﬁi,;.
CPO- dawali;

neration and

Wﬂrﬁémg

Weirking.




{fﬁx‘fﬁf‘ f;;m;ﬁ of SO8 Meafinl 4 smtsés@ gm ap Jx

v

22098

AR

GH-2024

Plant Offices

@mﬂﬁé dasipin

Hane

Status

A

Patherdin

| wWashery

-1 . ;
i Mature of Activity

EPC Work

CERG Yok

| ACE india Limied, Patherdih, Washrey,
_s:?amemm Wsshraﬁf, &t Post  Cffice
Sonstucsion P hﬁ'lﬁkh Pathemjm {ianbad,

Uinder Construction

17

| Bhjugh
: Washery

EPC wiork

mdia leﬁﬁ{ﬁg airq;udm Washrey,
ang. sw Limited,  Po

Urider Conginction

Manikpur OO

ERC Work

1%

['oentral ston

Junadin

| Raitvay sidng

Railway Siding

A

ERC Work

For Dispatsh of |

Stere Washmy,
Chakabur&

Under Canstuction

Working

Warking -
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1 »ﬁkaﬁara
: Ra!!way Siding.

Rajway Siding

Caoz

For Disgzae‘z:h m"

Warking |

~-’:Hemgrr FR
- Ra:lway Se{img; i

R%iifivay Siding

Fﬁrﬁxs;x&lch of |
can

Sét';s ths,Eﬁ'tay
Bitfing

Failwsy Siding.

i1 Forﬁ)}s ak;h m‘ |

Taol

Wordng,

%t‘kmg .

~ "* ?gg@ergsﬁum
i Raibyay Siding.

Ratiway Siting

Comporste Office

Registersd Office

e Disgatm ot

"Pamﬁamum Washwy,
Pandﬂamaum ‘M{sgﬁ

Wrking

R4

Tower, N H & Gurgaen 122002,

‘kmm meed m Fiam' ﬁmh:em;e

Working

Warking

Regional Office

Regional Ofice

Warking

Working

| Raipur Office

{Begiohal Oy,

Working.

31

Nagowr Offce

Dhanbagd

|V ofice

Renonal Office

Working

Regional Offie.

A

Woirking.
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Company is enjoying the working capital facility under the consortiym banking financs fromi-

1) Stete Bank of India
2} Conara Bank




- BirIDs

1 ‘The borrower has heen sasctioned credit Tacilities from SBI anid other banks under

consortium arrangaments as on 31.12.2023:

185,00

2000

455.00

000

000

v

o048

! Fund Based Waorking Capital
Sk Totes (1)

10.080

pool  J0m0

20.00

4BE R0

| 2s000

To.00

47.00

. poo

a.00

RiZiy

43500

4700

120844

7.0

{56344 |

CCIODIWCOL

13381

0@0 ;

5560

JBG {For EPC Prajecty

oot

24255

| N fund Based Sub-Total 2)

sl

som.24 | | Ban| 24300

| Total Exposure 152

20824

- 1058.08

18-




R

T - ]
Axie Bark Ltd. T 242,55 |
e e o T
CICH Bank L. ] 000 243,00 24300
indusind Bame L. | 33es 0,00 3345
“RBL Bank Ltd. o 4887 0.00 682 |
gﬁ&%ﬁaﬂ&aﬁmﬁﬁ s s | : iﬁzﬁ‘i ﬁim -

| Yotal B 35548 | 4mssp

BG's issued against nargicibasls | |
State Bank of India w7
CTotal )

ket |
T
R it s

B BT | 30

| e bankotiofie | DABORBROOOIES | NeemalBG | | Sideazs
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il e ' G 2024

. gi&g‘ﬁj@é;ﬁi@ A 331**@;33%«&9 e i ot

i{ié@ o |

Bepal
G-Deedd
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 Bhes eking cael 19 ;
72 qu&mn Bewvs Widnd Ulpdsan. | ACBIL
gl Lo

23 | Maharsshie Siete Winkg. 0B
Waﬁmiﬂmebsd ) i i { '

ERGERIIESI0E | bewales ko8

3EMarg5

TRACTIERETOAN O | NesrwlBE e | oiecas
o owmImecmonsy : N =
IRBINNIEST | HemalBG . 1AUEDE | F-hg B .
RSHOWIE . {NomalBE L] B B4 D aNaves |
COTOONSG00T24 ¢ NemElBG 2080 [ SMwT POR% | znouda

HERMIBE0UE ] Momal BT DM | ShMarae

AT | NomalBo 9] MOn | B0ass
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L CO-0005 450
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e
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10090 100009087

TaLAgE | ShFenns

COSEE0T1Y: 150 : Gf&m&ﬂﬁ:

St Bk of s 3134025
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e
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DRI
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mentianed in 2a above) as on 31,12.2023 & given below!-

i pther credit fechities viz Term Loans/Velice
Loans/Unsacured Loans, elc sanctioned and cutstanding amount (other than working capital facifities

g0

ions/NBFCs [ Factoring

11887

156 55

18682

et

B30 |

KPTR

abo

006

o f0naE |

000
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Stoek & Recovebie audit ol :gsis;am;.f“ ey B b

i

Bark Name ~ Loan Particulars | :Emcmmﬂ*f

mmg

Clix Fmanee s -P»; _ ‘Tﬁnﬁimanﬁ}i. 4#:! fm g
Clix Capital Srvices Fw* Ltcs e ~ Term Loan .24.5&, S g2
Total (D) ' I $17.50 889

Aiie Bank Limited T ] FITL- Inten Tern Loan
Canars Bank B : FITL- inton Term Loan
CHX Capstai SWH:BS Pvt Lid Shaay Fi?’i?Lé'iﬂt-un Term Loan
Clix Finanoe india Lot g '
Clix Fmance
HEBEG: Sank H&f
GiCL&Bﬂk,_Lkﬁ: :
TOFC BankLid,

‘nt o1 Terh Laaﬁf )
t_o_;z Tewomn Loan:
L= Iht on Term Loan
int on Term Loan
inten Tem L-::an
; FiiL-inton Term Loan _ i
‘ : ton Term Loan
lat: on,Tgm tean |
it on Term Loan

Eﬁdusinéﬁn stk ,
Phoeniz ARG

foxis Bank Ltgl,  Vehicle Loan Tz o8
Axis Bank Lig, _ T vehigle E.f:-an: | a2y adzn
Total (F] T | S sl A

ime;es‘f.pmﬁéigi‘-"-sm a1 122@23 {G;t' N ' ' s Ba3

| Grand Tosal

&maum ﬂummgﬂg ; MMM i?
“as on 31.12.2023 any

(Rs. in Crores)

. | Mr Rudsa Sen Sindhu

“rotal

08




ﬁ@” SILA M@ﬁﬁm@ OF STOCK

physically vedfied the stodks and position of receivables on 31.12,2023. Accondingly,
the Qrawmg Power has been s:ampum:} asper Table 8 of Annexure-A.

A i

R s A o

i;j “The basic raw material g Coal, cemmmy procure v materals from varions 5&;&@5&@51’& and
directiy on @&ym&ﬁ; mﬁﬁ mﬁrﬁéy from the following ¢ ar

? £ M& f%ame i‘;}f ﬁam«

o B S oas ey

R

o

i} verification was done by our team rey

24



afdrg s‘ffzmm [RL i@i e £ SHASIES

‘Production Activily

fwe: physically verified the above mentioned p&ants and found the as“:tmty at & satisfactory level,
‘;‘-Pmdutmﬁ activity was being done in very & s_temaﬁﬁ manner and movernant of ventory & recorded
“propery in the systems being nsmamaq by the company.

‘Our detailed comments regarding verification of stocks are given n Annexure-A of the report.

‘) Company had spent an amount of Rs, 24.97 Crores o the coal benaficiation Le., the expendiiure
incurred on the bnngmg af ::ustﬂsmers coai fmm the Mide and the pmcegs of the ooal &t the
washery. The. Comany has show o exga&nﬁ&um in the balance sheét as the other assets
while in the stock staterment subr “fttedm the bank it is shovin as the Work In process and claimed
DP on the same. As expldined b safy this amount relates o the expenditure dore for
work in process and is part mf,menmry nf‘tha E(:xm;:any Howaver, as per disciosiie requirerment
“of Ind AS 2, this amount i shiown under Gthel“ aﬁset;

by AS er SBI sanction letter, {i:awfmg mwer against the Cash Credit Himit will be over the current

asset% of the Company excluding ﬁ‘i& recaivable of 270 MW units, Current ssets of newly formed
!;EPC divisior, mm%nt asmf;.@f?&s*iﬁ &3 MW R@ﬁ?&,‘..W3§he,§y &t %orba) but the Compary &

.f:annahm af_ﬁP(:ﬁv;;:mmas oo 'm -,mnsx;iedag, ﬂ;_at: ﬂ‘se,.mn&aﬁh poat mh wa;henes
constituted cannot be integrated with ACBIL assets,
The: Gﬁm;aan?*‘was ‘r’iequir&jffrsfa'gk Guaranites Limits specific 1o the Project and the capital

ﬂ;:esamns af m& Cﬂmnany am:i n&zt ‘
ﬂu;tré{'}t;a%&?s anditu rrérztﬂiiahiﬁ!ﬁes‘ gl

j,lted eonsxdenng cirent assets and
- di ttult i remgmze Lurrant,

W?.‘S,“?ﬁ ,,& mb?ﬂ*‘ G M’Siﬂ_ii
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Stoek & Senivabie eudit of g %«m@&m&%‘w ssonfhiadeas | RN

Ason 31.12.2023, detalls of current asets partaining to EPC Division are as foliows:

e

i Particulars (In m:m?} T patherdih | Bhojudih Manikpur
5 Egawmw o 1A 179 688
| Dettons ' TTEeT st ) E;%
2938 388




e

ACBIL 235 MW

ACBIL 50 T

ACHIL 230 M/

Uféi 1

iiiéw éﬁﬁg

WU

~ zxs;@ eI

PLFY

?iﬁﬁﬁ@@m

=

1%

wran |

M| ek |

b3 | B070% |

9545% |

15.00%

8028% |

s6714 |

TYaneet |

BaRd

137488 [

145087 |

anp

I M%

M

I

421% |

A7

157562 | 7

gg“s égﬁe

e ‘; k

S18E78

L 14%

; ﬁmﬁﬁ f@&iﬁiﬂ‘ Qm’rm




o' hence the net ﬁa&m for
1ce of Rs, 87,88 Crores i we

any on ﬁﬁsi}a%smmm,
ol ¢

- penalties are avoidable a
“The Compatiy t:aﬁ be ey

oo cakulate drawing power adopts 3
i wﬁndz it mﬁ%gﬁs f}&zat can w'
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A . ’ ' i .
S e a s

Stk & Recsubiaudilar A0 ’gﬁfﬁ-ﬁfﬁi sondlieduis Baraueg -

{¢) During the checkifi of debtors, we have found that debiors worlh Rs. 176.64 Crores whicn
sant the i%ﬁ m%@ of totl asﬁ;im Bre Wmﬁmg for more than 1 m& W o

.
E
L
|
iz

ﬁﬁmg Ltd.
{d) Debiors of MSMC

Ry

G

te) An anmount of Bs, 25,95 Croves are fecivable from the Bharat Cooking Coal Lid. and Rs.

%; 2:90 Crores from South Eastern Coal Fiekd Limited. The amolint s recelvable from the

B




e ! i “W“WN?“KQ&W&‘@W&W

e R

s 91480 | Maethen | Toul
dayspast | 180 days
o past due
™ 10353 |

éw;{;jg

ﬁ.,i:}isa

4 103,66 ey

Here autstanding of m@f%ﬁ%@éﬁ% WME&%@& fs. 50 ,&,ﬁm% bave vertfied and
firrn that the receivables szm*faﬁg&m ou de transactions. During audit we
hav sent letters to the follow rxg debtors for confirmation of bank but not received back.

. m@?m&{@ ?\»mﬁgg

ta State Miring Cr ﬁﬁm




tally wih the informati
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| izi?ﬁ,?%;ﬁ

s*aﬁ:%f‘ Fi?mi SN
mﬁmn For dlh

| Particulars

' m@mmmwm

;;ﬁmmmm%t ami sami @mfﬁammam &rgﬁn%ﬁi&ﬁ




Particulars (01.04.2025 1o 31.12.2023) | Emewm ] Remarks

f : ~ Asperbonks of aceounts

Sales Lumover during the month as per books of |

TRetu (B} | 139647 | Offeeace s on accountaf
S F | rbiflsc esverive reported it GSTR.
ised from customers / Debtors during the | 122033 | Referdemi belowe

G divigion af 1

gt EYTL o , ,
15 Par pasy churge on Recenablos of 270 Mﬁ&&mw Theoma Power




2y A first chaige By nesy tﬁ? %zygmmﬁ&wm of eniite movable I
SVPPL (relating to B3 MW Power Plant and Rmm Washery 91 Korba,

' e,

Cpash fows, z“e@wam% hook debte and

iing 1o 63 MW Power Brant gnd Renki Washery

lm‘; a@?‘ ;w?mﬁs&@m; a@i@m and wherser arising,

‘mmg&m} m@mg,

-‘u&@%ﬁ&@{ Q&W {relating w0 B3¢

fmw s@mm}

Fatirel c;f 2% 5@’&?‘ 30 &‘ﬁ% mz@w p&w&f p@aazs am@ ﬁmﬁww and i—imgsp
washerss,

54122024

[ Whother osurance cover s as per tsrms o sanetion? It o, datts

Extent=

354 QQ%




Particulars

Erimary Security

Due Date

4

; ‘ﬁ‘gﬁmi Ferist %‘ﬁ*»%f and ﬁu@ ary z*sair each. “‘mz&g |

mwm of stocks 85 on gzizz,zma s Rs. 19655 | For Details, rafer

Annexure. 1

were sdequately insured on the sald

tiors regarding registration of charge are
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b meg of Compliance

m hroad review of stock as w&!& ag
f«as:a:mnm‘ records. We are of the wggm

mmm AP for the Wa@ﬁe *:sf
meintaining ai:x:mﬁﬁ{%g :ﬁyﬁt&zﬂm

il

We have observed that there ©
timely maniner.

| GET Rt

& ﬁ@?ﬁ?& ‘ ; 14




8 el Ll b 31122033 e BRRN

U?ﬁ“{ %%&ﬁﬁ&?ﬁ ﬁi’f F’i&h}é{‘ TFGET ﬁmﬁi

541 Belumn ;
Dapeas T ey | Jon2s |0y | Augy | Sepdd | Oct2s | Sowdi

GERL 0675 | 070623 | IDOIYS | DB0EZS | 060073 | (R0 | 01 | GRMR2Y | ogle o4
CGSTREB | 15052 | 1906230 170020 D ROBIS | 180028 | 84073 | R0N028 | 104228 | 200,

0623 | 1I0EI3 | 10823 | 110623 | MRS | BV | VRIS | i
< | 2B0BIY| 62T WG| MAD 501225 | e

o723 | 100728 | 110823 | 0B00.23 | G910.35 | 0A1EES | 102 | emoad |
0623 | 190729 | 180823 | 190023 D 1R4023 | 200008 | 100208 | 200124

\ %mﬂﬂﬁit}wmﬁﬁi
sson 31122023

T Al statutory ﬁaﬁs & m 3:& 127023 bave been |
| paid with in the prescribed tme limit (detall as |
st h,gge;f}w} g

“Ols Amaunt
{Re.in Croresi |

T i601 2004 | 068 oo evcesapaid
T A &ﬁﬁﬁh%méﬁﬁmﬁim Blobe

wmwm M@w&@mm%
et mtm@mﬁm

wrez|




htoee Tax

1 Einancisl Year 200708

ACIT, CC-17, Mew Delhi

fonome Tay

Financis! Year 2008405

S

ACIT, TC-17, Mesw Delti

rgome Tax

Firancial Yeo 201647

Tricoime “{%x

 Income Tax

800

16 | Commissiorier of ncoma

Tax (Appe o) |

§ Commissionier of Incomie.

Tox Eﬁs& = 1

 inoome Tay

- Serviee Fae

| Bervice Ta

B

| Servioe Tax

348

 Berviee Tax

28

Service Tax.

094 | Servioe Tax

&;ﬁg}éﬁam Tritg,m&?

Asspssing Officer.

- | Barvike Tax

Appeliate Tribunat

o disputed dues & same 35 on date of audlt).
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Skl audlt of AC6 fndiol Dt s on 3132208 £ GRI0A

Sk &

5.No. | Name of the person | Qualification | Membership No,

1. Gam gt CA. 'Gsﬁqt{'

20 | MsAmita | Audit Assistant

W

11

Date of Commencement. | 05.01.2004

Date of Completion | 15.03.2024

Date(s) of visit to various | O various dates betwesn 05.01.2024 1o 15.03.2024

12)  The detalled Stock and Recaiva ‘
the aucﬁrﬁoy S ﬁamﬁcat@ {mnemre«a}

For G.JAIN& co.
CHARTERED ACCOUNTANTS

’mmd mﬂmme@




Stesel 8 Riceatle auric 51 ACE Hadia) Lintited G5 sa 31.12.2023 B a&m}w

D VALUATION OF

| 1. Market Value of Stocks a5 on 31.12.2023 (Date of Stock Statement) @ Rs. 196.55 Crores

| Copyof statement (55) submitted by the Borrower is attached:

s at3142.2023 }15 at :ﬁ 03 2&23
{Stock Statementy | (FrevicusYear(Pye | pgy mgited)

Ccsn 'mablesﬁwregﬁfﬁ‘mres 10086 | 2 9743+ .25 | 9337

mmmér

- 3&& per SS t‘}m &ﬁs%smem :

9560 |

| Stores & Spares i 1pose 100,86

T(ﬁﬁi , o i . -gg.ﬁrgg




Fioek & Hecebiable gioilof ACE findisd Limited ns o M&?éﬁﬁ . _ FRHEEIE

B Our Assessment

CgEASper ES

Faw Materials

Pateuiars ST Clesing stock

“Guantity (4T} | Unit Rate Valie
: : {5, v Crores)

T Raw Matsriall Gosl Stﬂn
_ Stockof Coal :
CG-Region e
Washeries Stock o L MR | 24587
‘,'EIEMW R L i | tas288
TERWU ] o i : b MoBs 8D |
CBORWUn—1 i ' 74704 |
| B ‘ n 41 T80T
S T e e ,
| HemgirWashery | 40280507 | 53933 |
| Talcharwashery O B67A4655 | S1472 )
MHRBegion N e
F‘anﬁemumswiashemg , : P H14.80
Rakein Transit . e i ,
| CG-Region T e 2143 |
| ODRegion T e i 3aBEE

W&-Ragwn“
DL-Region

: ‘ j 3Tht311§5tnm§; — i G

Grand Total
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31 3:&3&3:3;ff
e‘i’?ﬁﬁ?&

4430

oo

m the above we Can observe that average stock period is in tine with the past trends.

srted to us, thiere were no major sales returns during the period under audit

§




Sogk & Reredable it of ACE {idie ] Limited dig gn i i . : o i e

Comments on MIS in place mamtmaﬂmafhwks;‘dmumewis reflecting movement of

makerials & procedure adapted for d&;ﬁié}%ne{ﬁﬁ\;;sf&gé;@@m (FIFQ/LIFOY s ensured.

The company h,asgestablishadﬁ_;sgmd “inventory control @nd- management systems. W}%;iie
‘werification of Books of Accounts, we@%iﬁﬁnfedﬂ':at oper inventory records are maintained .
Also the system of storage of goods is proper. All movaments front purchase, issue to plant for
production and conversion ito finshed goods nd dispateh through sale are accounted with
,‘a;:s:&;faw o real time basis. On the basis of ;{%&ﬁrifmﬁéﬁ of books of acoounts we are of the
‘opinion that movement of stock as well as holding period is salisfactory. Company Is following

FIFC mathiod for deployment of stocks depending upon the demand from its buyers.
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10, Sundry Creditors — Age wise distribution / Movement
Movement of Sundry Creditors |
Particulars (01.04.2023 te 31.12.2023) T T Amount
e S0 o . m@,iﬁmm&s}
376.86
665.25

3
i
.
i
3
i
i
i
b

36789
: ‘ﬁ?&ZS
B 191041
: ;w& havi observe

i that af the

e ?Qz’m&;ﬁ{x}w
§ 1N

npexure § enclosed

’ /wﬁﬁ% ?ﬁzix l@mia F mﬁmﬁ origineily estimated,
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Stock & Recelvoble sudit ot ACE fhdist Limited os on 31 12 2 -

Receivable aé on 31.12.2023 (a)

1.1 Overview and Composition

GRBJOEE

Rs. 443,01 Crores (as per 55 dated 31.12.2023)

Pacticilars

: i;@é:%&iﬁc Receivable

As at 31.12.2023

i 51.03.2023
{prwmu ”’mar {Py:
. Audited)

As at31.03.2022
(P-1: Audited)

| No.of days

125 |

| Export Receivable

Fotel

| Turnover.

42967 |

i??fzsg %]

as on kil ""2323 fr:}

Net Receivables ()

Re:65.58 Crores

Rs.377.19 Crores




‘Stock & Seqaivable audit 6f ACE (indin} timired s on 31122023

34 gmtaﬁ@f Recelvables {ﬁ'ﬁ it Crores)

s fn‘r sw {f a«im«-a az

: ins &w 1€l ;s&:a%ﬁ mr’ﬁ&@ i ﬂmu;&
or which no sublimit have been sanctionad / |

over ";’éériiiéi Qﬁday‘s: (m

%‘3 P agsamst r&ﬁ& wblas -

%faﬁmfmﬁ i snm w§§h mamﬁ | Varistion of Rs. 112.21 Crotes was fm@ﬁ ,
e -mss ;z:mmm, &@g;ummr of MEMC
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The age wise annlysis xsﬁéimimmeg is a5 under -
&s per Stock Staterment -

T s.no. Age ‘ T Amount
Po0Ds _ 1mer
Siwie0beys 0 | 7m0
iB1t03600as | %37
Over 361 Days T mesr
- T443.01 | 100.00%

i B0 Days

.

| wospas T asssl
91 to 180 Days L 7L

18110 360Days | 6863 .36
Over36LDays . 17665 | 3181%

Yokt | 55523 | 10000% |
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Stock & Redeliobie cuditof BOB fugia) Limited g5 on 34102028 TR

1
i

Motes:

(&) ﬁam;}an? had {%mared the «:unc%ry de!mrs of Rs. 443, 01 Crores in the stack statemfmt,




SRR w&m&a@mmwm&mmmw @“&*&M
o

it ol A0E fadind slevted gs on 20132003 : wéh%?ﬁ“ 1

§£§3€§x &*W&*mﬁ@ :

{
?
|
|
i
|
3

The Company while preparing the monthly stock stateément to caloulate drawing power adopts
& mﬁa@aﬁvé approach and make provision of gaﬁm's? 'pi’e%ﬁait%&s wihiich it emisége:;'that can
bfa iewecj E;y the customers. Such provisions usuaity are worked in excel sheet. The impact of
7 i ;.ftr&s:ie r&mw&biﬂ& are shown at redu@ed il _mz ’me Stk s&atemnf

Tt has been accepted practice that some of penafiies tied through discussions with the
clistomers. Such [ provisions as settied. with custamers are reversed and debtors figure are
mﬂ:is&:zi The: F’Eﬁﬁi‘ﬁmg of provisions i the bcujks of a:’:camtg 5 done when {here is ahsolute -
‘f:iafsty on: s»armas




| Customer Code | G
1700000050 i
1700000042
170000008

4700000078 |
1700000086 |
1700000088
700000105

S %m%@% ‘

o

4700000115
700000178
1760000148,
" 1700060174

1700000175
1700000181

17000001 9{} :
700000206

1700000373
L 1?0‘%00328
1700000247

‘ 1?9@009391
1700000303
1700000546
1306000057
1200000058
1800000076
‘“! QB@Q(}{}Q??

- 1gbopoonze
' '1Q£sm}cmm

'f 1900000080




Stk & f*&z&;m&w &mﬁﬁ@&%é’? Tl Lisvited Mj&éﬁg} ‘ o GRERG

We have observed fat level of sund ry debtors is commensurate with past trends =

Yearending | 3r1zz003 U 3032023 |
| oy | (uditet)

IfDemrs e 55523
o B T et 1806 | 175,74
| 305t | 283 | 3w

CAmount
iﬁa i i:mres} ;
o0 54

| Uistof Recaivables efer Anniexyre
List of Creditors © Refer Annexure-4
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We hﬁé’v& wm Ed ?5 Yo of the value of deblors as w&ié as gredﬁm;‘g

(PS. i) 78% of the value of debtors to be verified with 8 minimum of 10 dehtors. in case |
number of debtors are 10 or less in number fhé éﬂtari !ﬁti@f debm@ te:) be verified f.e. 100% of
] cieners in terms of amount involved. Sxmz!ar‘_ s _

‘ cam@amfal‘e as under:

,jWhere outstanding of individuat receivables Is Rs. 50 Lacs & above, we have verifisd and
_ m.;that the receivables have arisen au'v _ﬁ;genume"“ de tranisactions.

‘List of Receivahles Verified :-

'8:Me. | Name of Debtors | . GSTNe: | AmtO/ason

(R, inCrores)

rgy Private Limited | ooamceTToes: | 054 20.44%.

BBAT | 1471%

' maharasmra Btate Mmmg f;amﬂratwiﬁ ZTAABC ] 1 53 ED 12\;.‘&6%

Lfmrrhuenmmmsrsmm | 24BMACGBEGAFIZO 470 1061%
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’ EAdam Elactricity Mumbar Lid ‘ 3814 ‘ S;.‘y’tb‘ﬂ«:;{:,g

33388 | 7538%
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' %fe’.ﬁﬁ%ﬁﬁ“ of G : 2 reditors shown: in the shx:k statement: dated 31 12,2023 are not.
“matthing with  ih

The bank had scoepted the: «z%t:i i:mn‘ ;eve‘ a:;ﬁ Rg 159 &2_
ores In't ‘Company has reduced creditors of Re. 177.50 for the |
taklﬁuiv"dtiéﬁﬁf 'Wshave reduced Rs. 2&6 {i? Crores {ie. without mkmg} ”
Company. has given the advance of Rs, 30.56 Crores o various suppliers as on 31,12:2023
and during the seriiny we Have folnd that miost of the advances pertain to the ‘advarces
pertains to previous years and sl are riot for blginess purposes.

Whether level of Sundry Creditors is cominiensurate with past trends / estmates? : Yes
s a:f;‘{:‘mreg}

Particulars T [ sia220m | 31032023
' (Audited)

Closing Creditors 1 sezEs . 37686 | 30261

_;cmm Twmwer Ratis {bmﬁﬁ} 1 pmer i 12% | a9y

Creditors Fiolding per 360 | a6 |
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Routing of transactions / credit surrmations In the acoourtt ~ - Satisfactory

Payment made / movement of sundry creditors - Satisfactory

Tumover / saks shown'i GSTR-1 - GSTR 1= Rs. 139617 Crores

Siedsismimnree ook

¢ The S8R mmg* shall verify the cash flow for the speciied period

Purchases shiown it GSTR2 / ITC dlaimed n 3 B. - Rs. 665:25 Crores (Coal + Tnventory
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izw wmpmg fRaed an ﬁf*&fmﬁéﬁ @g;ﬁ{m@mﬂ betan f;‘;& High ﬁmﬁﬁ of Em&&&g Nagpur Bench, which, by veay .:}f;f«%
order dated March 12, 2014, appointed Justice AP. Deshpande as the sole Arbirior for conducling Srpifrafion
prodeedions i these ceses The td Sl Adbialir sher 5 S0 108 o nfer hotnn both the pasies paisitt an sward
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shall be refumded fo the Company.
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| Whether they are deducted from total stocks? - Details may be fumished

| No jobwork Is done by the company.
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Stack & Receivobiz oudit of B08 ladin] bireited ns en 3002 2003 GiC- 2024

x] | Whether there were any special events fike, breakdown in production loss of materials and other issues.

| We were informed that 63MW plant was shut down on twe oceasions. 1.6, w.e.f 24/04/2023 to 25/05/2023
| #nd 1071212023 to 25/12/2023 due to maintenance, which was reported 1o be working now.

i

+

xi) | Whether any consteaints encountered during SRA Audit? If Yes, Detalls may be Furnished

| e

xil) | Guggestions (ifany) : NO
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| Apnr3 e December'2s
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