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LEASE DEED

THIS INDENTURE OF LEASE made at Nagpur this } 0 day of _ SOTE. | 2010, in
the Christian Year Two Thousand and Ten

BETWEEN

MAHARASHTRA AIRPORT DEVELOPMENT COMPANY LTD. (MADC),
a Company registered under the Companies Act, 1956 having its registered office
at 8 Floor, Centre-1, World Trade Centre, Cuffe Parade, Mumbai - 400 005
hereinafter called the "LESSOR" (which expression shall, unless it be repugnant to the
context or the meaning thereof, mean and include its successors and assignees) of the
ONE PART.

AND

ABHIJEET MADC NAGPUR ENERGY PVT. LTD. (AMNEPL), a Company
Registered under the Companies Act, 1956 having its registered office at 39, Ambazari




A. The LESSOR is mandated by the Government. of Maharashtra for speedy
implementation of Multi-modal 1 International Hub Airport at Nagpur (‘MIHAN),
wmmwmdmeofSpeaa!chwmmZone(SEZ)andoﬂmrsupporhngfaahhes

e

B. MIHAN consists of development of the existing Airport as an International Au'port
in close co-operation with the Government of India, a Special Economic Zone
adjacent to the Airport, Road and Rail Terminal to provide Multi-modal Interface;
and social infrastructure.

C. Itis proposed that being a Multi-product Special Economic Zone (SEZ) inter alia it
will have its own Power Supply System and will house Information Technology
Activities, Gems and Jewellery, Textile, Engineering and other Manufacturing
Industries and Value Added Services;

D. TheLE%ORistaldngstepsiormHishmg&mMmAN-SEZunderﬁ\epmisiom
ofﬁwSpedalEcononchoneAd,mm&neLmORhasapproached
GOVM Commerce for giving approval for SEZ in

. MIHANAreaatNagpurandtheGovt.ofIndsa,Mz:ustryofCommeroev:dealettex
No. F-2/31/2005-EPZ dated 6% Navember 2006 had granted the formal ap_ggggg'l

[ s s L

A it i

for the MIHAN, SEZ, ANDfurﬁ:erGovtofIndm,Mm:styofComme:tehas

g R

= nE“nEf’ﬂmMmANsszatNagpwvidemcmOfmdias.o.&m
 7Rd 29 May, 2007, SO. 144(E) dated 24 January, 2008 and S0, 1822 (A)

sugust, 200 2007 M/ 8. Ablu]eet Infrastru_qh_:rg Ltd.
d through the mbemauonal cornpehbve blddmg process to setup a coal

fer Plant on ab0ut 62,50 Hedares land a.nd as per thg condition of the

—_— T

jocument, a ]omt venture company was incorporated  between

T ————————

Infrastructure  Ltd. and MADC with MADC holding upto 26%

“\‘_ 9’9 -
wm the prqect company in accardame w:ththe tender terms and conchtions
Concession A oe




- H. As per the terms of the tender document, out of the total land of about

o 62.5 Hectares to be leased for the Power Plant pmlect about 56 2346 Hectares land

would be leased outside the existing MIHAN-SEZ boundary and the baianoe of

about 6. 2654 Hectares lmd wou!d be leased mthm the mN SEZ bonnﬂaxy

MIHAN-SEZ Area vide Lease Deed dated 26**' November 2008 fm: setl:ng up the

. sw:tcg}yard 25 MW Diesel Generating set and other anc;llary qmyments necessa k\ "
AN

for supplying electnczty to MIHAN Area on build, operalae, maintain and transfer

'I‘:ansuﬂssmn and Dminbuhon netwark pmv:ded by MAI}C in the %EZ ‘\9—9{‘

Area ami ;Iéply Eieclm:ity to the cansunwrs m the MIHAN SEZ Az‘ea on a priority

basis on the terms and condmons of the Concesswn Agreement dated 7ﬂ=
November, 2007.

J. Itis agreed between the LESSOR and the LESSEE that the said Power Plant Project

e ———

will not be in the MIHAN- SEZ Area or any other SEZ but outside the said Area
and the LESSEE has agreed to set up?&ww:&é ;o;vér Pi;n; ‘I—;fo;;wout51de K;ii{iAN-
SEZ Area and continue to be bound hy all other terms of the said Cuncess;on
Agreemmt dated 7”1 November 200? mter alm as requed to supply electricity to

theconsumersmtheMH—!AN-SEZAreaonpnontyhaswandmhmiANmaand

chargetotheconsumersaTanfffoﬂhepuxchaseofelectnuty asperthetermsand

P e ———

‘y desm'bed in First

s Lease Deed)iocated at Vll!agg Khairi l(hurd & Ukhali, Taluka, Hingana,

S ——— T

'ct "‘ Maharashtra and the LESSOR has agreed to lease to the LESSEE about
: ctares, outofth_e totalareaofSﬁMHectam situated artdpossessed bythe 5
%4} Village 'Khairi Khurd' in the 'Hingna PS jurisdiction and the Post office is
;thm the taluka, Hingana, District Nagpur and more particularly descﬂbed
t Schedule hereunder written (hereinafter referred to as 'the said Land') and

and conditions set out for the purposes of establishing, operating and




N. The said “LESSOR” hagamed%mWeLMem&esmd “LESSEE” asper
tthouessionApeement ﬁwthepuryaseofdevelopment dmgn,ﬁname
conslmct,operate mamtamtheﬁdlilyandtransﬁerthesamonaﬂuﬂdOperate&
Transfér (B-OT) bzms to operate and maintain the transmission and distribution
netwotkm&xeMlHANarea,supplyelec&mtytothecmsumersmﬂleMHiAN
SEZ area andM&iANareaonpmntybas:s charge the consumers of the MIFHAN-
SEZareaaspeczalmnfffpr “ e of electricity, the sell any excess electricity to
third parties within the state of Maharashira . The sale of electricity outside
MIHAN-SEZ and MIHAN area will be after ten (10) days notice to MADC. MADC
shall have power to refuse sale of electricity outside MIHAN-SEZ and MIHAN area
within seven (7) days of receipt of such intimation along with recorded reason for
such refusal. o

0. ANDWHEREASby ﬁteConcesswnAg:ee:nerltdated NNovember 2007 and any

amendments nts thereta the LESSOR has granted concession by way of hcense to the

LESSEBtoBuﬂd QpaateandTmmﬁermO MW Power PlamSetonﬂtesaxd Land

years from the Effechve i)ateandonﬂwmmdmdmansthemrecorded' :

P. ANDWHEREAS it is recorded that the LESSOR shall lease the said Land fo the
l.ESSEEonthebermsandmndmamsetoutfor&sepmposesofeshblishm%
operatmg and maintaining 246 MW Power Plant Set for supply of power to

EASuWiMW.smqo@w%mdeitmagE@mmmme
'_ amd&xeLEssmﬂmmmof&wm;&wﬁ?mubefmamﬂfﬂMy
{33)yearsfr0meffechvedateandLESSEEshallpaytheagreedprezmumrate
' ofRs 65,00}300/- (Rupees Sixty Five Lakh Only) per Hectare forthe!vtalla.nd
: USHacta.msamounhng loagg:egaiepmunum of Rs. 22,7695009
-Two Crore Seventy Six Lakh Ninety Five 'Ihousand Only) as set
me . _ﬂmat&el.%EEshaﬂmbeadofsopaymgﬂxeLESSORﬂm__sa;d_

| ‘j.-.‘Pf&_l/J“:%m the LESSOR its ordinary shares of the face value of Rs. 10/-

T i

g:-v; T "'."';,"j: : i ——
G:}2. 'me,.}amo the execution of the Concession Agreement dated 7 November, 2007
& /ity ame \ents thereto the LESSOR has agreed to demise to the LESSEE land to

afe and transfer a Power Plant and also operate and maintain
@y and distribution system in MIHAN-SEZ the said Land at the
i cost,mk,expmseandmspons:hhtyforapermdof&uﬂy&ree@)
"TYEErs from the effective date and upon the terms and cm1d:t10ns hereinafter

contained. WRT De




S. TTmBSOSHecmzesoflandwlﬁdﬁspanofﬂﬁsDeedofleaseisouBideMHj&_N

- SEZ and outside SEZ Area and dosnothaveanyb_emﬁ‘tofSEZActgndSEZ Rules
mﬁmmmumdmLmORmmgjmﬂia;mmcfm
LESSEE mrespectc;;hésaxdlandnohwthstandmgtheabovepomhonm law to

which the LESSOR have agreed as hﬂmafterappeaﬁng.

T Inpuxsumofﬂxesdem\oesslmAgreenmﬂ the LESSOR has now agreed to
execute this Land Lease Deed in favour of the LESSEE and whereas by mutual
agr&mmbﬂm[ﬁORhasm&dtormveﬁomﬁe%E}j_Emumof

stmmstobeal]ottedmthhapaiodofﬂ\ree@mthsofhndmseDeedby&w
LESSEEmﬁ\arfamvalueofRsmeachpashamatparmards&nsmdLandasper

Share}mldersAgreenmmdatedZMAprlm&mmfmufmedwasﬂw'SHA')
mmdﬁ\eLESSEEshaﬂdevelopt}nsmdlamlstncﬂymacmrdmmthCmmmn

Condmom&)ruse,a'qoymnandteasdmldOMIupofﬁmsmdlmdagmed
behvemﬂmel.%ORandﬂ\eLESSEEassetmthnnexm hﬂeto(hermmﬁer
refmedtoas'thesadepedaICondlhom‘)asherema&erappamg;

ANDWHEREAStheparbesheretodoafﬁ:mthaHheIeasemrespectof&nesaxd

N —

Sy

ents thereto, any Central Act, State Act, De\relopmem Control Regulahcms

e e e e

1 auﬂwnty and any such Rules, Reg'u]ahons and Bye—laws apphcabie to the
nd from time to time but without apphcab:hty of provisions SEZ Act and

S —

eement  dated 7'nl Navember 2007 and in cmslderanon of the premium

Olﬂy)'ﬂe‘LESSORdoherebydemmemtoandtoﬁ\euseoftheLESSEEandﬁxe \\\\’“"3””
E do hereby accept, confirm and take on lease all that piece orparoelofthesmr/
sxmat’e:d lying and bemgoulmdeﬂ'teM]HAN.SEZmdomsldeSEZ,aﬂ M '




. TOGETHER WITH all the rights, easements and appurtenances thereto belonging
-~ AND TOGETHER WITH ALL AND SINGULAR ways, paths, passages, areas,
common trees, waters, water co;.uses, lights, h“berhes, privileges, easements,
advantages, nghts,. members and appurtenances whatsoever to the Demised Land

EXCEPT ANDRESERVING unto the LESSOR all mines and minerals in and under

the Demised Land and every part thereof AND RESERVING unto the LESSOR all

rights as set out in these presents TO HAVE & TO HOLD the Demised Land unto

A A

and to the use uf. the LE%EE for settmg up a 246 M‘W Powe: Piant here{ao AND e

. SUBJECTTO»

(a) the said Special Conditions for use, enjoyment and leasehold occupation of the
Demised Land agxeedbehveentheI_ESS(}RandﬂmLESSEEassetouthlmexuxe
'B' hereto

S :

(b) the payments by the LESSEE to the LESSOR as per the payment terms agreed by
the LESSEE and along with all improvements and to enter upon the Demised Land
and enter possession of the Demised Land

® (9 PaymentScheduleasindicated below.

{d) use of the Demised Land for setting up a 246 MW Power Plant

(e) meSpecnaICnndmmsassetouthxmexure‘B'twretoandmesmduserandﬂw

said Special Conditions shall be the covenants running with the Demised Land and
Leasehold occupation thereof and future enjoyment thereof

(f) the payment of all rates, taxes, assessments, dues and duties now chargeable upon
the same or hereafter to become payable to Government of India, Government of
Maharashtra and all local body and planning authority as the case may be.

(g) the provision of the Maharashtra Land Revenue Code 1966, and rules made there
under from time to time

W& thirty t!tree(&?}  years compwled from the Effective Date. PAYING '

298 it
& HHE GFOR yearly rent and revenue share as per the payment schedlﬂe given below

‘2op &F5% a term unto the LESSOR at the Office of the Vice.Chairman and
""‘““é‘ g Director of the LESSOR (hereinafter called "the Vice-Chairman and
mwy_"m@ﬂs i which expression shall include any other officer to whom the
y’{f = ﬁﬁq functions of the Vice-Chairman and Managing Director, Maharashtra Airport
f.{-‘r DEVé? t Company Limited, may be assigned) as per the payment schedule for

3 t%“, emised Land more parhazla:ly described in the First Schedule hereunder
% i uired to be paid by the LESSEE provided, however, the LESSEE may, at




consideration of the LESSEE agreeing to observe and perform the terms and conditions
menﬁmedherehmﬁerandmmdmﬁmofﬂwfnaﬂmtﬁ\elmmmkm
mspecﬁonofﬂmbemisedlandandhaswveyedﬂwﬁmﬁsed[mxdpﬁmhmtoand
hassatisﬁeditselfastoiisconditionanddescriptionofﬁteDenﬁsedlandandalaoa.s
to the amenities and facilities appurtenant toﬁteDenﬁsedlmdastothenatum,sooPe
and extent of benefit or interest provided by the LESSOR on the terms and conditions
hereinafter appearing; and the LESSEE do, subject to the terms and conditions of this
Lease, hereby accept, confirm and take on Lease the Demised Land.

NOW THEREFORE THIS DEED WITNESSETH AND IT IS HEREBY AGREED BY
AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

1. DEFINITIONS :- In this Lease Deed (including the recitals above and the
Schedules hereto), except where the context otherwise requires, the following
words and expressions shall have the following meanings:

’//:I‘/-l","Applicable Law" means any laws, promulgated or brought into force and

effect by Government of India, Government of Maharashtra and/or
government authorities (having the power under law) including any other
rules and regulations made there under by Government, its agencies, local
authorities, and judgements, decrees, injunctions, writs and orders of any
cburtofrecard,asmybehfomemdeffectduﬁngﬂzesubsistmﬂeofﬁ\is
Agreement.

"Appraising Team" shall mean a third party professional body of experts
pointed by the LESSOR as part of normal transfer procedures, to
ascertain whether the various facilities provided by the LESSEE in the
Facility are in working condition and in compliance with the provisions of
the Lease Deed.

3

13 "Concession Agreement” shall mean the Concession Agreement dated 7%

Noventer, 2107 mads Sevssen e TESSOR and the LESSHE st
amendments thereto herein (therein referred to as MADC and Proj

Company, respectively) granting to the LESSEE i develop the
coal based thermal Power Plant on Build, te & Trifsferspasis
T —

including any amendment thereof. 2<D & ;

14 "Effective Date" shall mean the 7 January 2009, | 2“‘»‘\1

15 'iixp%l)_gte' shall mean the date occurring !mméaﬁﬁly;un
thirty three (33) years from the Effective Date.

pmr—e—




e

2.

18 "Land" shallmeananarta‘«ofBS%HbdtaresofIanddenusedbythe

e

LESSORtotheLE%EEunderﬂusAgwemmtandas more particularly
described in the first Schedule hereto. -

19 'I.andVa!ue" shall meanthetatalleaseprenuumpayablebythe LESSEE to

110 “Lease Agreement’ shall mean this lease agreement and wherever used
shall include Concession Agreement, dated 07/11/07: Share Holders
 Agreement, dated 02/04/09 and minutes of any meetings held between the

- LESSOR and the LESSE.

111 "Lenders” shall mean the banks/financial institutions providing financing
to the LESSEE for implementation of the Project (as defined in the
Concession Agreement), or any phase thereof.

1.12 "LESSOR" shall mean Maharashtra Airport Development Company
Limited (MADC) registered under the Indian Companies Act, 1956

1.13 "LESSEE" ‘shall mean Abhijeet MADC Nagpur Energy Private Limited

(AMNEPL) a company registered under the Indian Companies Act, 1956

114 "MRTP Act” means Maharashtra Regional and Town Planning Act, 1966
(Mah. XXXVII of 1966) as may be amended from time to time.

115 “SHA" shall mean the Shareholders Agreement dated 2 April, 2009
\), entered into amongst the Project Sponsor M/'s Abhijeet Infrastructures Ltd,
¥4 and the LESSOR.

" | *Tenure" shall mean the period of thirty three (33) years commencing from

" the Effective Date and shall be coterminous with the said Concession

117 Capitalized terms used and not defined in this Deed shall have thf R

assigned to them under the Concession Agreement.

GRANT OF DEMISE

21 In consideration of the LESSEE agreeing to undertake the tespjmb&esf 1 o

T o R

under the Concession Agreement and the covenants and warranties on:ihe 5

pmafﬂwmmmnmdhmﬂwmkdothhmby

the LESSEE, the Leased Premises for a penod of thirty three (33) ‘éﬁgaxs@bm : e

the effective date, together with all rights, liberties, privileges, ea.ﬁer%ﬁts
appurtenances, hereditaments or premises belonging to or ml'?&

\ Ry

appurtenant thereto or enjoyed therewith of the leased premises, ghe &
\-._"_’!/
duration of the term and grants to the LESSEE the right to mpiement the




LY o e Lease Deed is co-terminus with the Concession

not executed within this period.

Mt

3.  USE OF DEMISED LAND

31 The LESSEE hereby agrees, undertakes and covenants with the LESSOR
that the LESSEE shall neither use and nor shall permit or cause any other
person to memeDenﬁsedIandumptformepupommlusivdyforme
purpose of setting up a 246 MW Power Plant, at the cost of the LESSEE in
conformity with Concession Agreement, Central Act, State Act and other
rules and regulations as prescribed or framed from time to time for the
Power Plant area and according to plans, specifications, elevations, designs
and sections approved by the LESSOR and sanction of the concerned
Local/Planning Authority and with such condition as the LESSOR may )

decide.

32 Since the date of execution of Concession Agreement the LESSEE has
requested the LESSOR to continue with the said Concession Agreement
though the 35.03 Hectare of land more particularly described in the First
Schedule hereunder written is not in SEZ Area and is outside the SEZ area

alone and to which the LESSOR have agreed as recorded herein.
TheLESSEEhasﬁmhmagreedvviﬂtﬂreLmSORthatmel.ESSEEhﬁnnot
call upon or require the LESSOR to fulfil any obligations or assurances as

g,ivminmesaijonoessionAgreememrega:dstheSEZAmai udig ‘@T q i .

any benefit under SEZ Act or Rules in respect of the said Pow .
pmjectmdﬂmazdlandmmpazﬁaﬂaﬂydmwinummm éf"?o‘}v f

33 Dueho!ocaﬁonbeingoutsideSEZ,LESSEEhasmqualedfor




7

o

PAYMENT SCHEDULE:- Duringthe lease term the LESSEE shall pay the lease
rent and revenue share as per the payment schedule given below:

Llhasekud:—DuﬁngﬁmlwsetemutheLESSEEshaﬂpayﬂwleaserent
amounting to Rs. 3549/~ per annum for an area of about 35.03ha. equivalent
to 86.561 acre at the rate of Rs4l per acre per annum on or before
15% January of each year

4.2 Revenue Sham:-’I‘heRevenueshareonsaleofpowersluubepaidby
15* of April in each year as per provisions of Concession Agreement and any

amendments thereto. \}\’N\_g*d_ﬁq/"‘
4.3 Any power supply agreement to third party if entered by the LESSE &lﬁﬂ/,// :
terminate at three (3) month before the expiry of this contact. conbract. \]\U‘?‘

LEASE PERIOD-'meleasepenodshallbe?Byearsamlcommme from the
effective date which is 7* January, 2009. =

g ———

LESSOR'S COVENANTS:- The LE'SSOR doth hereby covenant with the LESSEE
that the LESSOR will provide water supply to the extent of the quantity as
provided in the concession agreement up to the boundary of the Demised Land
within twenty four(24) months from the effective date i.e. 7t January, 2009.

LESSOR'S WARRANTIES : The LESSOR hereby represents warrants and

urldertakes, to and for the benefit of the LESSEE, that:

5 t has good and valid title to the Demised Land, and has power and authority to

jrant the lease hereunder.

the LESSEE paying the Lease Rent, Revenue Share, Lease Premium and

other fees/charges and performing the covenants herein and under the
Concession Agreement, the LESSEE shall, at all times during the 'I‘enure, hold
anderqoytheDemrsed[andandthenglﬂsspmﬁedmﬁus geed-q. =f7
without any interruption or disturbance by (i) the LESSOR; or (i) S
lawfully claiming through, under or in trust for the LESSOR. .3‘-"0&"?0 50|

7.3 The LESSOR will approve the bulldmg development proposal sﬁbnuﬂ%c?’v RS ;

LESSEE for construction of bmldmgs in aocordame with the Develo ‘s‘“" o .4
Control Regulations as applicable within fourheen(l‘l) working day;;’f it the: '“Z-
date of receipt of such complete proposal in all respects in accordaﬁc?m N
Law and Regulations and assist in getting the permission from thfﬂc - ¥
Local/Planning Authority. Provided the application and the bm:g gne: . SQ‘%

meet all the requirements of Law including DeveIOpmmt Control ons, g
R _ — T

7 - - *
4 The LESSOR wil ass's LESSEE in obtaining all the Statutory and other _




d

LESSEE'S COVENANTS :-The LESSEE, doth herby for itself and its successar or
successors or permitted assigns with intent to bind all persons who may become
entitied toﬁteDemisedlandandintowhomsoeverhands&leDemisedIandor
anypa:t&ereofmymmﬁonudothherebyoovenmt“ﬁmﬁuﬁssORas
follows:

(3) Rent & Revenue Share:- During the said term hereby created to pay unto
the LESSOR the said rent and revenue share on the date and in the manner
herein before appointed for payment thereof clear of all deduction and not
to allow the said rent to fall in arrears;

(b) Yearly Fees and Charges:-Throughout the said term hereby created to pay to
the LESSOR from timetobmemrespectoftheDenusedLandsudlyearl}'
remmngfeesorservmescharg&sﬁnmhmetuummrespmofﬂle
Demised Land prescribed by MADC and all other authority or authorities
under any Law/s and the Rules framed thereunder.

(c) Taxes, Rates and Similar Impositions :-The LESSEE shall be liable to make
all payments existing and future towards taxes, rates, charges, duties,
burdens, assessments, land revenue, outgoings and other imposition of
everydmipﬁonass&ssed,d:argedorimposeduponheDmﬁsedlandor
any part thereof and/or upon the buildings or structures that may be
erected thereon that may be levied by any law or by any local authority and
becomes payable either by the LESSEE or its tenant or by the occupier in

- respect thereof under provision of law for the time being in force;

Trees:- The LESSEE shall at its own expense plant trees as specified under
lheexwironmmta]cleannceforﬂmpmjectinomspaceof&wlandﬁﬁﬁn
&eDmisedlmdmdshaﬂmah:tamthetressoplantedmgoodomdmon
throughout the term hereby created under these presents. At leastmm_‘
sha}lbeplantedatadxstanceoflﬂmehersonﬂlefrontageofmadlarpag 9 "
thereof but within the Demised Land. _30& &/?0 e

(¢) Excavation:-The LESSEE shall not make any excavation upon anytparf of & e 2 |
the Demised Land nor remove any stone, sand, gravel, clay or : ;
from in contravention of provisions of any Act and Rules bearing on,

Land use and management and if made with ﬂ‘lepnorpemussmn : X

Competent Authority, except for the purpose of forming of foundah of

building/s or for the purpose of executing any work pursuant to ﬁne'?e:% '

ofmeCmmwmAg&mtmsMthmwtmmag 2 ”‘/’
@

Plots and common areas possessed by the LESSOR or persons clam\ﬁvgvjr/
through them are not disturbed in anyway.

e?(
\,
?‘




Demised Land unless andsumtil specificafions, plans, elevations, sections

o and details thereof shallhavebeenprevx pproved by the LESSEE and
sanctioned by the comm&. : Pl : uﬁmnty and to erect the
same in amxdmce with tle’omess;on Agteement.

(8) Compliance with Laws and Regulations:-

() Atall imes during the continuance of this Lease the LESSEE shall observe
and conform to all laws, 'rules and regulations of any Central, State,
Municipal or Local Authority having jurisdiction in that behalf as may be
in force for the time being relating in anyway to the Demised Land and
any building/s.

(if) Without prejudice to the generality of the payment of lease rent, revenue
share and lease premium, to execute all works and provide and maintain
all arrangements on or in respect of the Demised Land, building/s and
structuresstandmgﬂ\ereonorﬂleusetowruhmel)enused Land and the
buﬂdmg/s and/or structures that are being erected thereon to that are
required in order to comply with the requirements under Applicable Law

. .and any other obligations so apphcable imposed by law or by any bye-
laws, regardless of whether such requirements are imposed on the
LESSOR, the occupier or any other persorn;

Aifc:ation to Buildings:- That no alterations and additions shall at any time
be made to the facade or elevation of any buildings erected and standing on
the Demised Land or architectural features thereof except with the previous
approval in writing of the authorized officer of MADC and a No Objection
Certificate shall have been obtained from the competent authority as
Piovided in the concerned applicable Development Control Regulations,
‘ other applicable rules and regulations..

~ 87 ..F’jj 28T bod Repair Condition:- Throughout the said term at the LESSEE'S
well and whether requested 5o to do by the LESSOR or not well
I m«\ and substantially to repair, support, pave, clean and keep in good and
‘*‘:-,-ﬁ substantial repair and condition (including all usual and necessary internal
W “Sad external painting, co!our and white washing) the facilities, thereunto
nging and all fixtures and all additions thereto to the satisfaction of the
d authorized officer the said building/s, premises all fixtures, all

dditions, drains, compound walls and fences thereunto belonging and all
ﬁxh:res and fittings thereto.

A S
W o

() Access and Inspection:- The LESSEE shall (i) allow any person authorized
by the R mspec:,_ maintain and construct/reconstruct the

seA¥ices or to do any other work in connection wj
L
o
L
&)

=)




inspection, construction or reconstruction within the Demised Land without

any obstruction or hindrance by the LESSEE to permit the LESSOR, the
authorized Officer, Surveyors, Workmen or others employed by them from
time to time and at all reasonable times of the day during the term hereby
granted after 24 hours previous notice to enter into and upon the Demised

$ Land (which will be deemed to be waived in the event of emergency in the
opinion of the LESSOR); (i) and to inspect the state of repairs of facilities
created by the LESSEE and if upon such inspection it shall appear that any
repairsareneoessary,theyoranyof&ummygiyemﬁoehoﬂmm
calling upon it to execute the repairs and upon its failure to do so within a
fourteen(14) days time the LESSOR may execute them at the expense in all
respects of the LESSEE and LESSEE shall be bound and pay the same to the
LESSOR.

(k) Activities:- Not to do or permit or cause or suffer to be done upon the
Demised Land or in relation to the building/s and/or structure/s erected
thereon any act which is unlawful, illegal or immoral and which may be
considered offensive or to be of any nuisance, annoyance or disturbance or
injurious or offensive to the LESSOR, owners, occupiers or residents of
other premises in the vicinity of the Demised Land;

Signage:- Not to affix or display or permit to be affixed or displayed on any
building erected or to be built or erected on the Demised Land any sky sign,
sign board, hoarding, bill board or advertisement of any permanent or
temporary nature whatever of the nature of an advertisement provided
always that a name plate of the reasonable size may be affixed at the
entrance door of any Building or Buildings occupied by the LESSEE in a
convenient position outside the Building near the compound gates.

(m) Animal Shelters:- Not to erect or permit to be erected on any part of the

_5- 14 q—-D Land, any stable, sheds or other structures of any description
er for keeping horses, cattle, dogs, poultry or other animals and
& = t fo keep on the Demised land any animals .
FE /9L -
L " L’ (n) Comjpliance with Pollution Controls:- To use or permit to be used the

T

/-:; Demised Land or any part thereof only for the purpose of setting up 246
fes

4},{:‘_@ S5y S W Power Plant and not to use the same for any other purpose or purposes
;/ S, : % = /s as the case may be and to promptly comply with the directions,
i % %ﬁ; may be given from time fo time by the Maharashtra Pollution
Vo G

trol Board for the purpose of preventing any air, water, smoke or gas or




(p) Insurance:- The LESSEE will take o prehensive. Insurance of

@

(x)

Buildings, structures, Plants and Equipments which may be constructed by
LESSEE on the Demised Land at its costs throughout the term of the Lease
and keep the same valid for the market value. In the event of the Insurance
being invoked the LESSEE shall utilize the sum assured and or received by
the LESSEE as claimed under such Insurance for sole purpose of
reconstructing the Buildings, structures, Plants and Equipments destroyed
or damaged and furnish the evidence thereof to the LESSOR without any
delay or default, including architects’, surveyors' and other professional
fees payable on application for any permissions, the cost of debris removal,
demolition, site clearance and any works that may be required under
Applicable Law, and incidental expenses;

Not to do or permit /suffer to be done any act, deed, matter or thing which
would or might adversely affect or vitiate in whole or in part any insurance
effected in respect of the Demised Land including the Buildings, structures,
Plants and Equipments constructed/erected thereon;

Indemnification by the LESSEE:-

(i) To indemnify and keep indemnified the LESSOR against any claim and
against all actions, suits and proceedings and all costs, charges,
expenses, losses and damages which may be incurred or suffered or
caused to or sustained by the LESSOR or any person directly or
indirectly in consequence of anything done or omitted to be done under
authority herein contained or in exercise of the rights and liberties herby
granted or by reason of any breach, default, contravention, non-
observance, non-performance of any of the terms and conditions of the
Concession Agreement and Lease Deed by the LESSEE or any person or
of any requirements under Applicable Law to be observed and

this transaction, and has granted the demise to the LESSEE to use and
Keupy the Demised Land and/or buildings / structures to be
tructed thereon, relying solely on the LESSEE agreeing
ertaking and covea':fémhng to strictly observe, perform, fulfil and
ply with all the terms, conditions, covenants, stipulations,




LESSOR from and against all costs, charges, expenses, losses, damages,
0 claims, demands, suits, actions, proceedings, prosecutions, fines,
penalties and duties, which it may have to bear, incur or suffer, and/or
which may be levied or imposed on it, them or any of them, by reason
or virtue of or arising out of any breach, violation, non-observance, non
performance or non-compliance of any of the terms, conditions,
- covenants, stipulations and/or provisions hereof by the LESSEE and/or
its Tenants.
(s) Surrender of the Demised Land:- At the expiration or sooner
determination of the said term quietly to deliver unto the LESSOR the
Demised Land and all Buildings, structures, Plants and Equipments then
standing thereon at no cost to the LESSOR

(t) Alienation:- Not to assign, underlet or part with the possession of _the
Demmed Land or any part thereof or any building or buildings thereof or
any part thereof or any interest therein without the previous written
consent of the LESSOR, which shall not be denied unreasonably and while
granting such consent the LESSOR shall be entitled to impose conditions for :

; payment of additional premium, rent or otherw:se howsoever as the

- LESSOR may in its absolute discretion think fit and in any event not to .
assign, underlet or transfer the LESSOR'S interest therein so as to cause any

! division by metes and bonds or otherwise to alter the nature of this presmt i
Lease and use. :

Lease or Assignment:- Lease or assignment of the demised land under this
- lease is not permitted.

' Time to Commence Operations:- The LESSEE shall erect on the Demised
Land, building/buildings and commence commercial activities within a
period as per the Concession Agreement.

o = W(w}?—i‘o gife full particulars to the LESSOR of any notice, direction, order, or

v /Qoprcfp’ttisal relating to the Demised Land made, given or issued to the LESSEE
ny govenment department or local, public, regulatory or other
autt;}rity or court within seven (7) days of receipt and if so requested by the
LESSOR to produce such notice, order, proposal to the LESSOR and
thout delay to take all necessary steps to comply with the notice,
ion or order. At the request of the LESSOR, but at the LESSEE'S own
'tomakeor;omw:ththel.mscmmmakmganyobjechonur

il e = . i S —— s S




9. Nohv:thstandmg what is contained herein to the”“aonu'ary it is agreed between

et thel..ESSORandtheLESSEEthatthesmdSSOSHectamsofiandwhxh:ssubyect

S AR et

matbeiofﬂusDeedoflmsetsnotfaﬂmgnndchEZAmaand MIHAN SEZ and

i A e I A

mesmezsmtmhﬂedtoanyofﬂmpmwsmnstEZAct,ﬁODS andSEZRuIes

.

; mdeEmﬂirmsﬂmhtha:smohecuonregardsmesamemd LESSEB

shallnotc!mmanyngk&under&esaxd&msmnﬁgreemmthymasonofﬂw
said 35[!3Hectares0flandnotformngpartofﬁmSEZAmaandMlHANSEZ

SRSy —

‘and the LESSEE maintains that notwithstanding the above, the LESSEE shall be
liable o all obligations and performance of all Undertahngs under the sanf

e ————— i i s

Concesmon Agreement vis-a-vis the said land and vis-a-vis the Power Plant

.

AAAAA

modified to. &lat extent and further to theexbem of irlcz'easeof capac:ty of Power -
_ PlantPto;ectfmmZOOMWtoZ%MWassetoutmthJs{ease The power fo by
produced mthe Powm?lant lmdsuﬁie\rence is for the sole use of MIHAN-SEZ _

of Maharas_htr_a unless Otherw:lse pamxt!edbythaLESBOR mwnlmg

. Y FORCE MAJEURE:- If either the LESSEE or the LESSOR'S performance of any of
ifs obligations hereunder is prevented, restricted or interfered as a result of a
Force Majeure, then such Affected Party shall give notice (‘Force Majeure Notice)
to the other party of any such force majeure event as soon as reasonable
practicable, but not later than seven days after the date on which the affected
Nazty knew or should have reasonably known the commencement of the force
e event. As long as the affected party continues to be affected by the force
e event, such affected party shall provide the other party with a written
at least on a fortnightly basis. The party shall be excused from such
ce to the extent of such prevention, restriction or interference;
provxdetl however, that such party shall give prompt notice to the other party of
such force majeure, ma:Iudmg a description in reasonable detail of the cause of
d;» the force majeure, shall use reasonable efforts to avoid or remove such cause of

i

o 31' naperformance and shall continue performance hereunder whenever such
3 cre U m mmﬂved.

O MORTGAGE, CHARGE ETC.

he LESSEE may mortgage, assign or otherwise charge from time to time all

et e

;’ 1‘g ngh!s and leasehold interest in the Demised Land or any port:oﬁ mereof

2 &S z vour of Lenders for secu}mg the ﬁnancxal assistance provxded crm'




S

such documents. However the LESSEE is not permxtbed to asslgn its rights,
title or interest in the Demised Land or any part thereof in £avnur of any
other thm:l pany

1 > LESSEE agrees thatontheea:her temunahnnofﬂm(:oncesmon_
- Agreement (arwl sub}ect m payment of tbe Tennmahm Payment n

“accordance with the Cuncesmon Agreement) the charge of the Lenders over

i B

all such assets shall stand extmgulshed and title to all such assets shall pass ‘
 to the LESSOR,

12. EVENTS OF DEFAULT:- The happening of any of the following events shall be
an event of default (each an "Event of Default") under the Lease Deed:

(a) The LESSEE using or permitting or causing the use of the Demised Land for
purposes other than the development, operation and maintenance of the
46 MW Power Plant in accordance with Article 3 above;

<
~

(b) Failure of the LESSEE to observe perform, fulfil and comply with all the V\% .
covenants as specified in Asticle ?’above,

() The LESSEE doing or permitting to be done any act, matter, deed or thing in
violation of the Applicable Law;

(d) The LESSEE executing any sub-lease/under lease in respect of the Demised
Land or any part thereof in favour of any Tenants, the terms whereof are
not in conformity with the terms of the Lease Deed or Applicable Law;

The LESSEE morigaging, assigning or otherwise charging its rights and \Y\M}.«
V¥ leasehold interest in the Demised Land or any portion thereof in favour
1 any third party otherwise than in accordance with Article }2 above; \\‘7‘% i

'he LESSEE going into liquidation or dissolution, or any property or assets
of the LESSEE being placed in the ‘hands of a receiver, trust custodian or

IR EE e —

qmdator or 1f a wmdmg up ordex in respect of the LE’SSEE is passed

i i

sefting up a title adverse to that of the LESSOR or in a third
or claiming a title absolute in itself;




13. CUREPERIOD AND BREACH

13.1 Upon the occurrence of an Event of Default, the LESSOR shall by a nofice in
writing (the "Default Notice”) specify in reasonable detail the Event of
Default to which such notice relates and call upon the LESSEE to cure or
remedy the Event of Default. Poliowing the receipt of a Default Notice, the
LESSEE shall have a period of one(1) month from the date of such receipt
(or such longer period as the LESSOR may specify in such notice) (the "Cure
Period") in which to remedy such Event of Default.

132 Failure of LESSEE to cure or remedy an Event of Default within the

abovementioned Cure Period shall constitute a breach of this Lease Deed.
"--..._..__..HMW“M b

14. RESOLUTION OF DISPUTES

14.1 If any dispute or difference of any kind whatsoever (a ‘Dispute") shall arise
~ out of or in connection with this Lease Deed between the Parties, including
-any claims arising out of orrelahng to this Lease Deed, whether in contract,

tort, statutory, or otherwise, and including any questions regarding the
existence, scope, validity, breach or termination of this Lease Deed, the
Parties shall attempt, for a period of thirty (30) days after the receipt by one
Party of a notice from the other Party of the existence of the Dispute, to
settle such Dispute in the first instance by mutual discussions between the
Parties or conciliation. If the Dispute cannot be settled within thirty (30)
'ys by mutual discussions or conciliation, the Dispute shall finally be
ettled by arbitration pmﬁant to the procedures set forth in the succeeding

 Article 152, 14.2 - i W \]\w‘)\

Subiect to the provisions of the foregoing Article above, any stgute which
“is not resnlved amicably, shall be ﬁnaiiy settied by bmdmg a:bltrat:on :

N TS

; L?f -(Sovt. of Maharashtra. The Parties acknb;;ledge that the érb;trator S50




14.3 The award of the Arbitral Tribunal shall be final and binding on the Parties.
T 144 The costs and expenses of the arbitration, including, without limitation, the
fees of the arbitration, and including, with limitation, the fees of the Arbitral
Tribunal, shall be borne as may be determined by the Arbitral Tribunal.

15. EXPIRY OF THE TERM BY EFFLUX OF TIME - The LESSOR shall forty eight
(48) months prior to the expiry of the Term, issue to the LESSEE the Information
Notice which shall, interalia, specify the details of the Appraising Team which
shall undertake and carry out a "condition survey” of the entire Facility. The
LESSEE undertakes and warrants that it shall give the LESSOR, the Appraising
Team or any other nominees of the LESSOR full and unrestricted access to the
Facility existing on the Demised Land and all documents from the date of receipt
of the Information Notice. The LESSEE further undertakes and warrants that it
shall co-operate with the Appraising Team for expeditiously undertaking and
successfully completing the survey and shall for that purpose extend to the
Appraising Team all facilities reasonably required by the Appraising Team to
enable it to complete and submit to the LESSOR, its report of the results of the
survey including inventory details and the condition of the Facility and the
condition of the assets within a period of 6 (six) months from the receipt of the
Inforration Notice by the LESSEE. Upon the expiry of the Term, the LESSEE

J1l hand over to the LESSOR the vacant and peaceful possession of the

i Land, transfer the Buildings, structures, Plants and Equipments

ELLANEOUS:-

It is hereby agreed and declared by and between the parties hereto that the
LESSORhasdmusedﬁerznd unto the LESSEE and the LESSEE has taken
the demise upon the conditions, covenants and, stipulations contained
be observed and performed by the LESSEE and subject to MRTP

- & -l ﬁ: 1964, other rules and regulations, policy etc. related with the concerned
| D &/ demjsedhiand.

[ PRt

| QO 15',2 ‘Notm&mmndmg anyﬂlmg contained in the Lease Deed, and without

2of the rights of the LESSOR under this Lease Deed are independent,
ative and without prejudice to all other rights available to it, and the
i ch rights shall not prejudice or constitute a




164 Any delay tolerated or mduigemesiwwn?’by either Party in enforcing the
terms, conditions, covenants, agreements, stipulations and/or provisions
.,'_.-_'_,.,_.-»-—'-"""_'—._.—'_‘ et A —

herein mentioned, or a any forbearance orextfen@mg any time e periods setout
undertheLeaseDeed Mmhuﬁmdmmwwawalvaonm

samemanymarmerpre;udmetheughsandmtems&ofatherPaﬂy

165 No waiver of any breach of any provision of this Lease Deed shall cunstmxte
a waiver of any prior, concurrent or subsequent breach of the same or any
 other provisions haeof, and no waiver shall be effective unless made in

_ writing and signed by an authorized representative of the waiving party.

16,6 Subject to the provisions of this Lease Deed, the LESSEE shall not, except in
accordance with the terms of this Lease Deed, assign any of its rights or
obhga&ons assuch L%EE,

. 16.7 No variation of this I.ease Deed shall be binding on either party unless such
vanahon zsmwnt_mgandsignedbyboﬁ'tparha_

The Clause headings used in this Lease Deed are intended for convenience
only and shall not be deemed to supersede or modify any provisions.

If any provision of this Lease Deed is invalid, unenforceable or prohibited
by Applicable Law, this Lease Deed shall be considered divisible as to such
provision and such provision shall be inoperative and shall not be part of
the consideration moving from either party hereto to the other, and the
remainder of this Lease Deed shall be valid, binding and of like effect as
though such provision was not included herein,

1610 Except as otherwise agreed among the parties, this Lease Deed together
"g T H with the relevant provisions of the Concession Agreement and any

. o 3 ?g nts thereto constitutes the entire agreement of the parties as to its
: T j Su matter and modifies/amends any previous understanding or
: Qa) ;" ‘f"" - agréement on such subject matter.

i g/mudmletotheleasel)eed 'IheParhesagreeandundertaketo
t all such terms, conditions, provisions, details, information and
,“documents as secret and confidential, unless such Party is required to make

a disclosure under the. 'rqgmons of any law or to the Parties

S A ——




prior notice to the other party before making the disclosure and shall ensure
that the banker/financier shall keep such information confidential.

17. INTEREST OF ARREARS:- If the said lease rent, revenue share, recurring fees,
or service charges or any amount payable by the LESSEE hereunder or any
instalment of premium agreed to be paid by the LESSEE or any interest is due
and payable by the LESSEE to the LESSOR shall be in arrears for the period of
fifteen(15)_days the same may together with interest thereon calculated at the
rate of MADC’s borrowing rate plus 4% per annum or in case there is no
borrowing by MADC at the rate of PLR of State Bank of India plus 4% per
annum from the date of default until payment of same by the LESSEE or in
default of the LESSEE until recovered from the LESSEE as arrears of the Land
revenue under the provision of the law for the time being in force in that behalf;
The interest shall be compounded semi annually.

18. EVENT OF LESSEE'S DEFAULT:-

18.1 If the said rent hereby reserved or revenue share or recurring fees or
service charges payable by the LESSEE hereunder or any instalment of
premium or rent agreed to be paid by the LESSEE or any interest is due
and payable hereunder by the LESSEE to the LESSOR shall be in arrears for
thirty (30)days following the LESSEE'S receipt of written notice of such
“\ arrears or if and whenever there shall be a breach of any of the covenants to
1\ be performed by the LESSEE the LESSOR may re-enter upon whole or any

: part of the Demised Land or whole of the Demised Land and thereupon the
term hereby granted and the right to any renewal therefore shall absolutely
cease and determine and in that case no compensation shall be payable to
the LESSEE on account of the building or improvements built or carried out
on the Demised Land or Buildings, structures, Plants and Equipments built
or made AND the LESSEE shall have no claim for any refund or repayment
or any amount of premium or other money paid by the LESSEE to the
LESSOR or any part thereof or towards any improvement made on the
ised Land PROVIDED ALWAYS that except for non-payment of rent
recurring fees or services charges or any amount payable to the LESSOR

_ exercised unless and until the LESSOR shall have given to the LESSEE or
\\left on some part of the Demised Land a notice in writing of their intention
: qg ¢ ;?g enter and of the specific breach or breaches of covenant in respect of
&8 73 £ hich the re-entry is intended to be made and default shall have been made
e < LESSEE in remedying such breach or breaches within a penod of 60
: "-.35" 2 < days after the giving opleg¥igg ot such notice.
el




182 without prejudice to the generality of the foregoing provisions, in case the

708 LESSEE fails to utilize the Demised Land for setting up 246 MW Power

Plant Set in accordance with the Concession Agreement and any
amendments thereto (time in this respect being of the essence of the
contract) or if the LESSEE shall commit default in payment to the LESSOR
of the premium or any part thereof, taxes, recurring fees in the nature of
service or other charges as hereinabove provided or shall fail to observe any
of the stipulation on its part herein contained to be observed and performed
then the Lease shall come to an end:

19. The LESSOR do hereby covenant with the LESSEE that the LESSEE paying the
rent, revenue share and other charges payable to the LESSOR, herby reserved
and observing and performing the covenants hereinbefore on the LESSEE'S part
contained shall and may peaceably enjoy the Demised Land for the said term
hereby granted without any interruption or disturbance from or by the LESSOR
or any person or persons lawfully claiming by from or under the LESSOR.

20. STAMP DUTY AND OTHER CHARGES:- The stamp duty and registration
charges in respect of this Lease and its duplicate shall be borne and paid wholly
and exclusively by the LESSEE

THE FIRST SCHEDULE ABOVE REFERRED TO (35.03 Hectors) :

AL
T piece or parcel of the Demised land or ground admeasuring to 35.03

e equivalent to 86.561 acre situate lying and being in village Khairi Khurd,
P.H. No. 50-A, having Survey Nos. 15, admeasuring 8.670 Hectare; Survey No, 17/1,

_Tgﬁﬁ— 286 Hectare; Survey No. 17/2, admeasuring 1.18 Hectare; Survey
& 17?;!. admjeasuring 1.00 Hectare; Survey No. 17/4, admeasuring 1.00 Hectare; and

3 (ege) é&r@ﬂ\w ), admeasuring 16.10 Hectare; Tahsil, Hingna; District: Nagpur; and in

i; P.H. No. 50-A; Survey No. 94/1, admeasuring 2.11 Hectare and

: Survey Nos. 148 & 93 of Village:- Ukhali, and Survey
Nos. 80 of Village:- Panjari.

Survey Nos. 34, 32, 31, 29, 28, 27, 26, 16 and 14 of
Village:- Khairi Khurd

Survey No. 15(part) of Village:- Kham Khurd and
Survey Nos. 95 to 100.of Bikass L




IN WITNESS WHEREOF the LESSOR caused Shri R.C. Smha to set his hand and affix
his official seal hereto for and on its behalf and the LESSEE has caused Shri Manoj
Jayaswal to set his hand and affix the official seal hereto for and on its behalf on the
day and year first herein above written.

SIGNED SEALED AND w
%
AN
= B,
By Shri Rmn Dev. Co. Ltd.

Vice Chairniaide Ranspios Divcertt S0 o Manargehirs
for and on behalf of Maharashtra Airport

Development Company Ltd.

The LESSOR

In the presence of @;@f___.—. :

on behalf of Abhijeet MADC Nagpur
L Energy Private Ltd.

1’:- J_Hfﬂmpr&smoeof MR W, Mg
o
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ANNEXURE 'B'
SPECIAL CONDITIONS

The permissible FSI. (F.A.R.)} in the Power Plant area shall as per the
development Control Regulation of the concerned authority.

The LESSEE shall give right of access through and/or over the said Land to
the local officials of LESSOR and/or other body or any other statutory
authority for inspection.

The LESSEE shall ensure safety of the Power Plant boundary wall falling
within the said land and will maintain the same as their boundary wall
bordering the said land. '

The LESSEE will obtain all consents as required interalia defined under the
Concession Agreement executed between the LESSOR and the LESSEE.

Any dispute or disagreement of any kind whatsoever between the LESSOR
and the LESSEE will be resolved in the manner and through the forum as set
out in the Concession Agreement executed between the LESSOR and the
LESSEE. :

The LESSEE undertakes to construct, complete and provide Power Plant
Project described as Facility {(now of 246 MW instead of 200 MW as provided
in the Concession Agreement) on the demised land as defined under the
Concession Agreement executed between the LESSOR and the LESSEE.

‘The LESSEE will follow Prudent Utility Practices as defined under the

Concession Agreement executed between the LESSOR and the LESSEE in
respect of the Power Plant Project.

The Term of the Lease will be Co-extensive and Co-terminus with the
Concession Agreement and shall in no event exceed the term as provided in
the Deed of Lease between the parties.

All disputes shall be governed by Indian Laws
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Account Id : mhshcil01

Account Name SHCIL-MAHARASHTRA

Page 1 of 1

SHCIL-MAHARASHTRA

SHCIL, 301, CENTER POINT, DR. B. AMBEDKAR ROAD, PAREL, MUMBAL, MUMBAL, Maharashtra, INDIA, PIN CODE - 400012

Tel - 022-61778151
E-mail :

Mode of Receipt

Receipt 1d :
Receipt Date :

RECIN-MHMHSHCIL010090521983 5119}
12-JUN-2010

Received From : ABHIJEET MADC NAGPUR ENERGY PVT LTD

Pay To :

u.zm»:.__ﬂmma Type : RTGS

Instrument Date : 12-JUN-2010

Instrument

Nt UTIBH10163096146

Instrument Amount : 6149685 ( Sixty One

Lakh Forty Nine Thousand Six Hundred And Eighty Five only )

Drawn Bank Details

Bank Name : AXIS BANK LTD il

Out of Pocket Expenses : 0.0()

Branch Name : CIVIL LINES NAGPUR
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2 ABHIIEST Abhijeet MADC Nagpur Energy
Vision Unlimited Private Limited

COPY OF RESOLUTION PASSED BY CIRCULATION BY BOARD OF
DIRECTORS OF ABHIJEET MADC NAGPUR ENERGY PRIVATE LIMITED
ON 09" June, 2010

Adjudication, Registration and Execution of Lease Deed

“RESOLVED THAT

i. The Company do Adjudicate, execute and Register Indenture of Lease/Lease
Deed ( between Maharashtra Airport Development Company Limited and
Abhijeet MADC Nagpur Energy Private Limited) admeasuring 335.03
Hectares of land , situate in village Kharikhurd and Ukhali with in the
jurisdiction of Hingna PS and Tahsil : Hingna, District: Nagpur (Rural) for
setting up 246 MW set and transmission and distribution system”.

ii. Shri Manoj K.Jayaswal or Abhishek M.Jayaswal or Shri A.B.P Kesan or Shri
Piyush Banthia be and is hereby severally authotized to execute the Indenture
of Lease/Lease Deed for and on behalf of the Company.

iii. Shri Pramod R.Gabhane, Shri Kalyan Ghosh, Shri Sanjay Dey be and is
hereby severally authorized to apply for adjudication of documents and
registration of the Indenture of Lease/Lease Deed for and on behalf of the
Company.

iv. The Company does affix the Common Scal wherever necessary in accordance
with Articles of Association of the Company in the presence of Shri Manoj

K Jayaswal or Shri Abhishek M. Jayaswal or Shri A.B.P.Kesan or Shri Kalyan
Ghosh or Shri Piyush Banthia Authorized Signatory.
ETA

3 U‘Isé/ 0%,
//CERTIFIED TRUE COPY// e
FOR ABHIJEET MADC NAGPUR ENERGY vaaﬂp L X

B:M j

Director

. Regd.Of 39, Ambazari Layout, Nagpur-440010, Maharashera (ndia)
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%TRH INIIA%".Z
8D 047608
B ek foes- &gep Po 2RI § W
s Gieanl : O R
ST tage——m . DOTEY (.\-_%j’_ﬁ:g_g\ca (e ﬁ“?ﬁ%—
= H | T T
Got- /3boct
4 f‘f}{‘ j; POWER OF ATTORNEY FOR
4 ‘,.:-..' ! REGISTRATION OF LEASE DEED, SALE DEED AND
FoFenidos, " CO-DEVELOPERS AGREEMENT
PR )
.C» e “Iﬂ ":n

E i §1 # 1, Rameshchandra Sinha, aged 69 years, Vice Chairman & Managing Director,

¢ :1: “M.A D.C.Ltd., a company within the meaning of Companies Act. 1956, having

o s Registered Office at 12° Floor, World Trade Centre, Cuffe Parade, Mumbai —
=8 2500"005. BY THIS DEED OF POWER OF ATTORNEY executed this 2.9..

B J ST

3 3‘30 &daycoﬁ\@y, 2008 in favour of Mohammad Abdul Abid Ruhi S8/0. Abdul Razak,

rh _,‘maqe& I.rs Bunglow No.41/2, Anand Nagar, Ramgiri Road, Behind Van

e vil Lines, Nagpur 440001, (hereinafter called the Anomey) to be my

-1.-




Whereas MADC is engaged in the business/activity, interalia, to design plan,
construct airports/air traffic termination. Presently the company has undertaken
the job of developing Multi Model International Passenger and Cargo Hub
Airport Project at Nagpur (hereinafter referred to as MIHAN Project).

threas' the lands acquired are situated at Nagpur and the registration of Lease
Deed and Co-Developers Agreement and the Sale Deed of the land of Mouza
Khairi (Khurd) & Ukhali of Tahsil Hingna required for Captive Power Plant in
MIHAN of these lands falls within the jurisdiction of Sub-Registrar of
Assurances Nagpur and Hingna.

Whereas Shri. R.C. Sinha, Vice Chairman & Managing Director, is unable to
appear before the Sub-Registrar, Nagpur or Hingna for the purpose of
Registration of the Lease deed, Co-Developers agreement and Sale deed, due to
pre-occupation/busy official schedule.

B R £ I 1 Wl:nereas due to these reasons it is felt expedient to appoint a proper person as

‘ \., hf /? P éttomey who shall appear before the Sub-Registrar, Nagpur to present for
/(0 registration of Lease deed and Co-Developers agreement in respect of the
_f:,.‘,. * _.._.e-J.l].V&GtO!’S who invested in MIHAN Project at Nagpur and also for registration of
o H" N Salc deed before Sub-Reglstrar, Hingna executed by the Company by the hand

>‘. Z a‘) ~Developmcnt Company Ltd, do hereby nominate, constitute and appoint
| Mohammad Abdul Abid Ruhi S/o. Abdul Razak, age 34 years, Bunglow
No.41/2, Anand Nagar, Ramgiri Road, Behind Van Bhavan, Civil Lines, Nagpur
440001, as our true and lawful Attorney for us in our name and on oixr bﬁﬁ to
do, act and transact the following acts, matters and things: 806‘6 __M%:D

1. To appear before the Sub-Registrar, Nagpur or Hingna m}é pr&se%t for
registration of Sale deed/s, Lease deed/s and Co-Develo




-

Managing Director in respect of the lands acquired / purchased under MIHAN
Project, and to admit execution thereof on behalf of the Company.

And generally to do all other deeds, matters and things as the Attorney shall
deem fit and in respect of admitting the said Lease deeds and Co-Developers

agreement and Sale deeds wherever is required before the Sub-Registrar, Nagpur
or Hingna.

We hereby agree that all acts, deeds, things lawﬂ.illy done by the Attorney be
construed as acts, deeds, and things done by Company and we undertake to ratify
and confirm all and whatever the said Attorney shall lawfully do and cause to be
done by virtue of the Power of Attorney hereby given.

In witness whereof this deed of Power of Attorney is signed for and on behalf of
Maherashtra Airport Development Company Ltd., by the hand of Shri. R.C.
Sinha, Vice Chairman & Managing Director and the authorized person in this
behalf on the day month and year first herein above written.

WITNESSES:
CL-C Si18H, VCEHD
M.AD.C and Hdd] -

et Secxedon oM )
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