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SALE DEED

SALE CONSIDERATION

= Rs. 1.20,50,000/= . 1
STAME DUTY - Rs. 18,67,750/= v
P4 e
THIS SALE DEED made on this _ 23\~ day of
December 1995 ( One Thosand Mine Hundred Ninety Five ) between
HARYANA FINANCIAL CORPORATION, a body corporate established an

the State of Haryana under the State Financlal Corporations Act
1951 and having its Head Office at Bays No.s

Sector 17-A,

s 17, 18, and 19,

Chandigarh- 160017 (U.T.) ( hereinafter called the

CSELLER") which ewpression unless repugnant to the context hereof
shall mean and include 1ts successors , legal representatives and

assignees etc., through its Branch Manager, Faridabad (Harvyanal,

Shyi S.K.Jain, of the ONE PART and

SONIA TEXTILES LIMITED.

a

company duly registered under the Companies Act , 1956
having 1ts Reagistered Office at 94 Arcadia, Mariman
Point,Bombay ( herein after called the " PURCHASER " ) whaich
eypression  unlees repugnant to the context hereof shall include
1ts Legal representaives, successors and assigrees etc., through
Lis Director , Shra Sharat Jain son of Shri Rajinder kumar Jain,
nf Ltha GECOND RART.
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SOUTH : PLOT NO. 33 OF M/S HINDUSTAN
LEATHERS LIMITED .

EAST : 100' WIDE ROAD .

WEST 1 PLOT NO. 29 OF M/S NEPHA

EXPORT PRIVATE LIMITED

WHEREAS the said transferee M/s Laxmi Industries
had obtained loan from the Harvan Financial Corporation and 1N
consideration of the loan, the said borrower firm mortaaged 1ts
above land and factory buildings constructed thereon along with
plant and machinery installed therein with all the appurtenant
viohts to the Harvana Fipancial Corporation vide Deed of Mortoaae
registered on 14th DEcember 1972 befnré the Sub- Reaistrar.

Eallabgarh (Harvana).

WHEREAS the partners of the said frim. namely M/s
Laxmi Industries decided to transform the said firm into A&

private limited cumpanQ under the Companies Act. 19956 . 1t was

Contd....p/4
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thereby aareed het@een the partners of the previous firm and the
Directors of new company that the name of the company shall be
M/s Rathi Fibres & FabricsPrivate Limited. Accordingly the above
mentioned firm, namely M/s Laxmi Industries Was transformed into

a Private Limited Company known as M/s Rathi Fibres & Fabrics

Frivate Limited.

WHEREAS thereafter the assets and liabilities of
the previous firm, namely M/s Laxmi lndustries were taken over bv
the newly incorporated company. namely M/s Rathi Fibres §:. Fabrics
Private Limited including the loan already obtained by the saild

firm from the Harvan Financial Corporation.

That thereafter M/s Rathi Fibres & Fabrics Private
Limited obtained additional loan from the Harvana Financial
Corporation and in consideration of the additional loan, the said
borvower company executed a Deed of Further Mortoage dated 25th
Tanuary 19795 which was duly registered hefore the Office of Sub-

Registrar. EBallaboarh (Harvana).similarlv, other additional loans

Y&§}y Contd....p/S



obtained by the said borrower company was also secured by way of

Deed of Further Mortgage.

WHEREAS  the loans advanced by the  Haryana

Financial Corporation were required to be re-paid 1in instalments
as  fully detailed

in the Mortogace Deed and M/s Rathi Fibres &

Fabrics Frivate Limited having failed to repay the loans as
contemplated by the

terms of the Mortgage Deeds . a riaht

acerued to the Harvana Fimancial Corporation to recover its dues

along  with interest from the property of the said borroweer

company., namely M/s Rathi Fibres % Fabrics Private Limited., duly

mortaaged with the Harvana Financial Covrporation

WHEREAS the Harvan Financial Corporation in
sxercise of i1ts power under the Section 29 of the State Finmancial
Corporations Act. 1951. took over

the possession of the

properties of the aforesaid M/s Rathi Fibres & Fabrics FPrivate

Limited for secuwinag the repavment of loan advanced by it. the
sa1d borrower company having failed to repav the instalmente of

%
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loan 1n terms of the Mortgaoe Deeds.

WHEREAS the Haryana Financial Corporation after
having taken over the possession of the Mortgaoed properties has
a right to transfer these properties by way of sale or otherwise

to any person for consideration for recavery of its dues.

WHEREAS the Harvana Financial Corporation has &
riaht to transfer the mortgaged properties free from all

encumbrances as if the transfer has been made by the original

awner and whereas the Harvana Financial Corporation have taken

action against the bovrrower firm. M/s Rathi Fibres & Fabrics
Frivate Limited under Sub-section (1) of the Section 29 of the

State Fipancial Corporations Act, 1951, the Harvana Financial

Corporation has become the owenr in possession of the properties

J
and wheresaas now the Harvana Financial Corporation with a view to

recover the amount due to 1t from M/s Rathi Fibres & Fabrics

Frivate Limited hereby transfers the properties as detailed

above. namely the land comprising of Industrial Plot No. 32

.'\ s
1\
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- Faridabad

(measuring 9,811.47 square vards) and situated 1in Sector =T
~121006 (Haryana) with buildings constructed thereon

and the machinery installed therein alona with all rights

appurtenant thereto and annexed with the said land, in exercise

of  its powers under Section 29 of the State Financial

Corporations ACt, 1951, for a sum of Rs. 1,20,50,000/~ ( Rupees

One Crore Twenty Lakhs And Fifty Thousands Only) to M/s Sonia

Textiles Limited, the purchaser herein.

WHEREAS the seller had alreadv entered 1into an
Aoreement to Sell dated 2nd November 1993 with the purchaser
garlier known as M/s Sonia Textiles (F) Ltd. for a total sale

consideration of Rs. 1.20.50,000/~ (Rupees One Crore Twenty Lakhs

Fifty Thousands Only) to be paid in various instalments as

stipulated in the said Aoreement to GSell and whereas the

purchaser had alreadv paid the above full sale consideration to

the seller and this Sale Deed is being executed in  pursuance of

the said Agreement To Sell and in consideration of the pavment

of the above sale consideration in full.

My
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NOW THIS SALE DEED WITNESSETH AS FOLLOWS: -

e
1) That the seller hereby transfers and conveys all the abov

piece of land comprising of Industrial Flot No. 38 (measuring

9,811.67 square vyards) and situated in Sector-6 . Faridabad-

121006 (Haryana) with factory buildinas contructed thereon and
the machinery installed therein alono with all rights appurtenant

thereto and annexed with the said land in favour of the

purchaser., M/s Sonia Textiles Limited for a total Sale

consideration 0f FRs. 1,20,50,000/- ( Rupees One Crore Twentv

l.akhs & Fifty Thousands Only).

2) That the purchaser had alvready paid the abave sale

consideration to the seller 1in full and the seller hereby

acknowledass the receipt of the same.

) That the seller has delivered +the

actual and phvysical

possession of the land and buildinag and machinervy instal led

therein. hereby conveved to the purchaser.

ﬂl »
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That all expenses of Stamp Duty and Registeration Charaes

etc. have been incurred by the purchaser,

5) That the seller hag delivered all title deeds of the

properties  heraeby conveved ty the purchaser, whatsoever which

were 1N poOssession of the seller and which were earlier

deposited  with it by the borrower firm .M/s Rathi Fibres &

Fabrics Frivate Limited.

&) That = the purchaser may get the mutation and transfer of

Froperties hereby conveved , sanctioned on the basis of this Deed

.

to which the seller shall have no objection and further assures

to co-operate in this respect as required under law.

7 That now the seller, Harvana Financial Corporation. 1ts
successors. legal representatives and assionees etc. 1s left with
no right . title or interest in the properties , hereby conveved

to the purchaser.

L)
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m, ;
That 1n  the eve
"t. the title of the Haryana Financial

naqnu_.m,nwoj beina declared ig found defective by any court of
then

IELD _7 the Haryana Financial Corporation will stand

ﬂmmunjmugm for the return of the sale consideration and the

qmnwmam_.m:_u: expenses provided the property handed _uamﬂ.. to the

n%n:mmm_. is returned to the Haryvana Financial no_.uu_.wﬁn_._ wlong

the do
pith th cuments passed on to the purchaser under this Deed.

9 That the purchaser company , namely gonia Textiles

Linited has authorised its Director. Shri Sharat Jain son of Shri

| waiinder Kumar Jain {o oet this Sale Deed Executed and reaistered

tion dated 25th November 1993

i 1ts favour by virtue of a resolu

of Directors of the Purchaser company.

— passed by the Eoard
| IN  WITNESS WHEREOF . this peed has been executed
and  sioned by the erecutant 1N its official capacity . and the

1I¥
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er 1 token
:..n_._mm of the acceptance of the same on the date.
| oon and BNE VER ., first above written.

SELLER

HARYANA FINANCIAL CORPORATION
THROUGH ITS BRANCH MANAGER,

FARIDABAD (HARYANA), SHRI S.K.
JAIN.

” _ For BURCHASER >

wglg%h&é SONIA TEXTILES LIMITER, . .

; B THROUGH ITS DIRECTOR
x} 436 Seelr Jo (8D SHRI SHARAT JAIN.

DRAFTED BY:— \.M?

JE u.\,._\

(KISHAN LAL CHOFRA)
ADVOCATE

b1-B, RISHI NAGAR,

BALLABGARH -121004
HARYANA.




