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TEL. : (0260) 423934 / 432670
FAX : 420502

Gram: GIDC

GUJARAT 'lNDUST-l/IJEAL
DEVELOPMENT CORPORATION
( A Govt.of Gujarat Undertaking)

Office of the Regional Manager

G.LD.C. Administrative Office Building,
Plot No. C-5/101, Char Rasta,

G.1.D.C., VAPI - 396 195.

BY R.P.A.D,

No. GIDC/RM/VPI/NOC/ALT/LEASE/ /}a’/ 0 Date : /1/2001‘?;%? JA%Z”Q@%

Sub, : Permission under clause-2(r) of lease-deed,

Whereas under the lease-deed executed on 22/4/92 between the Gujarat
Industrial Development Corporation (hereinafter referred to as the lessor)
and the M/s, Veekayem Textile Mills P,Ltd,, having its registered office

at Umbergaon (hereinafter referred to as the lessee) the plot No. 2307 of
land admeasuring 703 sqg.mtrs. consisting of Revenue sSurvey No, 159/F in t.°
Umbergaon Industrial Estate situated within the village limits of Umbergaon
in Taluka Umbergaon District Valsad have been leased for the purpose of
establishing a unit for Textile,

AND WHEREAS the lessee is desirous of obtaining further loan as mentioned
hereunder,

it bl B T Rt ol f S Rt MWL 8T T 0T e T T T Te e ™ e e ™ *e e TeToeTe Te """

Sr.No. Amount Name of the financial institutions
State Bank of India

Kandivali
(hereinafter referred to as the financial institutions) by creating a cl
over its interest on the said land and has now /sought/such previous
permission of the Corporation under his letter No. dtd, 21/12/2000
as required by clause 2(R) of the said lease-deed,

and whereas the lessor thinks advissble to grant the permission/again/a:

sought by the lessee on conditions hereafter mentioned, Now, therefore,t

permission is hereby granted to the lessee to create a charge on its lea
hold interest in the szid land in favour of the financial institutions £
securing the loan which may be advanced to the lessee by the said financi
institutions subject however to the provisions of clause-2(r) of leaseder
and the following conditions namely,

1. that such mortgage shall not affect the rights and powers of the les:
under this deed &

2. that before auction of immovable property i.e, land etc., transfer of
this property either as a result of court's decree or the compromi se
between the concerned parties, other securities available to the Bank/
financial institutions, such as movable machineries, movable current
assets would be enforced first and as such security on land by way of
mortgage should be enforced only as a last resport by the Bank/Financial
institutions.

3. that full payment should be made to the Corporation in respect of land/
shed allotted,

4. Permilssion also subject to the lessee's obtaining consent of all the
financial institutions in whose favour corporstion had earlier issued
2(r) or 2(g) permission and absolving GIDC from any legal, financial
conseqguences etc, if any, arising out of grand of this N,0,C.

— T e TR TR e mm oma s e ew wm mm

.-.-.2

Udyog Bhavan, Block No.4, 2 nd Floor, Sector- 11, Gandhinagar - 382 017,

.



Gram: GIDC

TEL. : (0260) 423934 / 432670
FAX : 420502
GUJARAT INDUSTRIAL
DEVELOPMENT CORPORATION
( A Govt.of Gujarat Undertaking)
Office of the Regional Manager
G.1.D.C. Administrative Office Building,
Plot No.C-5/101, Char Rasta,
G.1.D.C., VAPI - 396 195.

No.

To,

M/s, Veekayem Textile Mills P,Ltd,
Plot No. 2307 GIDC Umbergzon,

/2/ Date :

That he shall have to pay at a time an amount equal to one percent (1%,
per year of the total value of land leased of prevailing allotment
price of the estate for the period for which the lease hold rights
are to be mortgaged in favour of financial institutions for securing
the financial assistance/loan to be obtained by other associated unit:
of the lessee situated outside the GIDC Estate,

Validity of this permission as well as the permission given earlier
shall be! for period of 1 year from the date of respective permission

T

letters,

In the event of the said financial institutions enforcing its right

as mortgage against the lessee and/or in respect of the pExm premises
demised under the lease-deed dtd. 22/4/92 which may form part of the
mortgage security and/or in respect of the land, building fixed asse:
thereon as a result of such enforcement the interest of the lessee i»
the demised premises is required to be transferred or assigned to Ey
other person whether by private contract or by a court or by mutual
agreement or on enforcement of the rights of financial institutions or
by way of any other manner then the permission of the lessor to such
transfer or assignments shall be deemed to have been given under the
presents subject however to the observance and performance of the term
and conditions of these presents by transferree or assignee and subject
also to the payment of transfer fee and otherdues as per rules prevail:
ing at the time of granting such permission, All rules'and regulations:
in force at the time of granting such permission shal ‘binding on;
the said financial institutions. = :

Regio
G

Copy tos 1) Dy.c.a.0.,GIDC,Vapi.

2) State Bank of India, Kandivali, Mumbai.

Udyog Bhavan, Block Nb.4, 2 nd Floor, S_ectﬁr - ﬁ. Gandhinégar ’ 382 017.
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