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(A GOVT. OF GUJARAT UNDERTAKING)
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: TEL.: 30452
GUJARATINDUSTRIAL
DEVELOPMENT CORPORATION

(A Govt. of Gujarat Undertaking)
Office of the Regional ‘Manager-.
G.L.D.C. Administrative Office Building,
Plot No. C-5/101, 1st Floor, G.I.D.C.,

BY R,P,A.D, ?
VAPI - 396 195, Dist. Valsad. f

No. GIDC / RM /VPI / PLOT / SHED / NOC/ALT/LEASE/ / (188 L Date:
e % o A&
: 2 5 EE Tt At

L]
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e =

Sub.: Permission under cljuse-2(S) of lease-deed. &
Whereas under the lease-deed executed on 23-1-2001 between the Gujarat
Industrial Development Corporation (hereinzfter referred to as the
lessor) and the Shri Vijaykumar J. Gupta having its registered office
at Residential Plot Np. 329, 330 GIDC Umbergaon (hereinafter referred
to as the lessee) the Residential Plot No. 329, 330 of land admeasuring
257 sg.mtrs. consisting of Revenue Survey No. 258/P in the Umbergaon
Industrial Estate situated within the village limits of Solsumba in °

- Taluka Umbergaon District Valsad have been leased for the purpose of
establishing a unit for Residential Plot.

AND WHEREAS the lessee is/again/desirous of obktaining further loan as
mentioned hereunder,

Sr.No. Amount Name of the financial institutio
Low Rs. 466/~ Lacs State Bank of Tndia /

Kandivli, Industrial Estate Br.—
Kandivli Indl.Estate
Near Hindustan Naka,
Kandivali(West) ,Mumb,i-400 067
(hereinszfter referred to as the financial institutions) by creating
a charge over its interemt on the said land and has now/again/sought/
such previous permission of the Corporation under his letter No.NIL dtd.
23-1-2001 as required by clause 2(S) of the said lease-deed.

And whereas the lessor thinks advisable to grant the permission/again/
as sought by the lessee on conditions hereazfter mentioned. Now, therefo:
the permission is hereby granted to the lessee to create on its lease-he
interest in the said land in favour of the financial institutions for
securing the loan which may be advanced to the lessee by the said
financial institutions subject however to the provisions of clause-2(r)
of lease deed and the following conditions namely,

1. that such mortgage shall not affect the rights and powers of the
lessor under this deed &

2. that before guction of immovable property i.e.land etc. transfer
this property either as a result of court's decree or the compromiss
between the concerned parties, other securities svailable to the
Bank/financial institutes, such as movable machineries, movable
current assets would be enforced first and as such security on la
by way of mortgage should be enforced only as a last resport by t
Bank/Financial institutions.

3. that full paymentshould bz mazde to the Corporation in respect of
shed zllotted,

: 5o
Head Office : Udyog Bhavan, Block 3, 4, 5, Sector No. 11, 'GH' Road, Gandhinagar - 382011. Tel.: 25813 to 25817




‘ - TEL. : 30452
GUJARAT INDUSTRIAL
DEVELOPMENT CORPORATION
(A Govt. of Gujarat Undertaking) -

- Office of the Regional Manager-
G.LD.C. Administrative Office Building,
Plot No. C-5/101, 1st Floor, G.L.D.C.,
VAPI - 396 195, Dist. Valsad. :

No.GIDC/RM/VPI/PLOT/SHED/ " ‘Date:

4.

To,

/2/ | N

Permission also subject to the lessee's obtaining consent of zll the
financial institutions in whose favour corporation had earlier issued
2(r) or 2(q) permission and absolving GIDC from any legal, financial
Consequences etc. if any, arising out of grand of this NoC. :

That he shall have to pay at a time an amount equal to one percent(l’
per year on the total value of land leased of prevailing allotment ce
price of the estaté for the period for which the lease hold,rights‘%

to be mortgaged in favour of financial institutions for securing t& -
financial assistance/loan to be obtained by other associated units ¢
the lessee situated outside the GIDC Egtate.

Validity of this permission as well as the permission given eazarlisr
shall be for period of 1(0One) year from the date of respective
permission letters.

In the event of the said financial institutions enforcing its right
as mortgage against the lessee and/or in respect of the premises
demised under the lease-deed dtd. 23-1-2001 which may form part of th
mortgage security and/or in respect of the land, building fixed asset/
thereon as a result of such enforcement the interest of the lessee i..
the demised premises is required to be transferred or assigned to any
otherperson whether by private contract or by a court or by mutual
agreement or on enforcement of the rights of financial institutions o
by way of any other manner then the permission of the lessor to such
transfer or assignments shall be deemed to have been given under thes
presents subject however to the observance and performance of the ten
and conditions of these presents by transferree or assignee and subje
also to the payment of transfer fee and other dues as per rules preva
ing at the time of granting such permission. All rules and regulation
in force zt the time of granting such permission shall be binding

on the said financial institutions. '

Shri Vijaykumar J, Gupta
Resi.Plot No. 329, 330
GIDC, Umbergaon.

Copy to: 1) State Bank of Indiz

Kandivli Indl.Egtate Br.,Kandivli Indl.Estate
Near Hindustan Naka, Kandivli (West)
Mumbai-400 067. i

2) DYOCAO' GIDC,Vapi.

~ Head Office : Udyog Bhavan, Block 3, 4, 5, Sector No. 11, 'GH" Road, Gandhinagar - 382011. Tel.: 25813 to 25817



e

e 3 g m
DOPLIE R
= 4T Sl S =

Az

Lecge- Deed.

Resi Plot Mo 329 320

(& U zirGgass

b S



SUB

Mt (Wi
- UMBERGAGN

£l

Serial No. 23§

Presented at the Office o
- s Received fees as under - Rs

of the Sud Neegistrar Pardi e lihratlon s
Between the hours of Photo F‘e; ’ Farer
» N e %
Rowd 3T oo the () oA
gj% of GO@Z~‘ m 20@’4" pOSl‘age \ .:

VK Gupls . b Total "?fé"_c:\_*

(v o 20
' i
(Eﬁl&m{f@” .

19yl 'SUB-REGIBTRAR P

j()/)é.fCﬁ'TE
DOFFH Al = ..
LEASE DEED

_ ol
T H1 S INDENTURE OF LEASE made at Vapi ,this 23" day of _
January, in the year Two thousand One (2001) between the

By

vis 2l



121

Gujarat Industrial

Development

Corporation,
a corporation constituted under the Gujarat Industrial Development
Act-1962 and having its Head office at Udyog Bhavan Block No.
4, 2nd floor sector No.ll, Gandhinagar-382 017, (herein after
called “The Lessor” which expression shall unless the context does
not so admit, include its successors and assigns) of the one part and

% Shri Vijaykumar J.Gupta, residing, at Resi. Plot N0.329,33 0,GIDC

‘“';;;f;’ COLONY, ,GIDC,Umbergaon (herein after called “The Lessee”

/

which expression shall, unless the context does not so admit,
include his/their, executors and legal representative/its successors
in interest and assign) of the other part.

WHEREAS the Lessor/has in its Industrial Area at Umbergaon
Taluka-Umbergaon,Dist. Valsad(known as Umbergaon Notified
Industrial Area), developed land for residential use in the Housing
sector (apart from other land meant for Industrial use in the
Industrial sector of the same Industrial Area and the Lessor had
divided the said land in the Housing Sector into plots meant for use

for residential Purpose :

AND WHEREAS by an agreement dtd.5/7/ 1993(hereinafter
referred to as the License Agreement) made between the Lessor of
the one part and the Lessee of the other part, the Lessor agreed to
grant to the Lessee upon the performance and observance by the
lessee of the obligation and condition contained in the said
agreement, a lease of the plot of land known as Housing Plot
No0.329,330 in Housing Sector of the said Umbergaon Notified
Industrial Area, and more particularly described in the schedule
thereof.

AND WEHERE AS the lessee has agreed that the said land shall be
used only for residential purpose.

AND WHEREAS the Lessee having paid of RS.38550/-(Rupees
Thirty Eight thousand five hundred fifty only) which is equivalent
to 100% of the allotment price of the said land calculated at
RS.150=00 (Rupees One hundred fifty only) per Sq.mtrs. had
requested the Lessor to grant him a Jease of the said land and to
execute the lease deed in respect of the said land.

AND WHEREAS the Lessor- has agreed to enter into these
presents in respect of the said land on the understanding that the
lessee will comply with all the terms & conditions for the
construction work on the said land as set out in the

os 3
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License Agreement
and that he shall
complete the
construction on

the said land within such period and confirming to such plan as
may be required by the lessor and that he will comply with the
terms & conditions hereinafter appearing

NOW THIS INDENTURE WITNESSETH AND IT IS HEREBY
MUTUALLY AGREED BY AND BETWEEN THE PARTIES
HERETO AS FOLLOWS :

I

In consideration of the sum of RS.38580/-(Rupees Thirty
eight thousand five hundred only )paid in the manner
aforesaid by the lessee to the lessor as full payment of the
premium price of the said land and in consideration of the
rent hereby reserved and the convenants and agreement on
the 5/7/1993 of the lessee hereinafter contained the lessor
doth hereby demise unto the lessee all that piece of land
contained of Housing Plot No 329,330 in the Housing
sector of the Umbergaon Notified Industrial Area and more
particularly described in the schedule hereunder written
together with all rights, privileges easement, advantages,
and appurtenance whatsoever these to minerals in and
under the land hereby demised or any part thereof, TO
HOLD the land hereby demised (herein referred to as “The
demised Premises”) to the lessee for the terms of 99 years
computed from the 21st day of June, in the year 1993,
subject nevertheless to the provisions of the Bombay land
revenue code, 1879, and the Rules thereunder and paying
therefore yearly on or before the 3 1% day of March, of each
year during the said term unto the lessor at the office of the
Managing Director or otherwise required the rent of RS.1/-
(Rupees One only) and also paying therefore the balance of
the premium price in the manner hereunder determined.

Provided that at the end of 99 years computed from the date
as hereinbefore mentioned the lessee shall have the right to
renew this lease for a further period of 99 years, and in the
event of the lessee exercising such option in the manner
hereinafter provided, the lessor shall have the right to
increase the sum of yearly rent as hereinbefore stipulated
by a further sum which shall be 100% of the original sum

. ofrent.

.4/
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AND PROVIDED

. Further that,

if the lessee
- shall have duly performed
and observed the constant and conditions on the part of the
lessee herein contained and at these end of the said period
of 99 years but before the expiry of the said period the
lessee has given the lessor 3 months previous notice in
writing of his desire to have the lease of demised premises
renewed for a further period of 99 years, the lessor shall
and will at the cost and expenses in every respect of the
lessee grant to the lessee a further lease of the demised
premises for a further terms of 99 years with the same
convenents and provisions and stipulations, terms and
conditions except this clause of renewal and except as to
the amount of rent which the lessor shall be entitled to

increase by 100% as stipulated above.

THE LESSEE HEREBY CONVENANTS WITH THE

LESSOR AS FOLLOWS :

(a) That the allotment price of the demised premises
consisting of the said land bearing Housing plot
No0.329,330 in the housing sector has been fixed at
RS.38550/- (Rupees Thirty eight thousand five hundred
fifty only) calculated at RS.150=00 per sq.mtrs. out of
the said price the lessee has already paid RS.38550/-
(Rupees Thirty eight thousand five hundred fifty only)
being an amount equal to 100% of the allotment price
of the said land.

(a) Provided that the interest rate would be subject to
revision from time to time at the discretion of the lessor
and interest would be payable at such revised rates from
such dates and in such manner as may be specified by
the lessor.

(b) That in addition, if any outstanding dues, come to light
at a later date due to discrepancy in accounts the lessee
would be responsible to make good such dues with
interest on the lessor furnishing the details of such
outstanding dues.

(c) That under the License Agreement the Lessee has
already completed the construction of a building or
buildings for providing residential accommodation for
himself/themselves and the members of the lessee.

(d) That no building or building to be constructed and no
alteration or addition to any building or construction
existing for the time being shall be commenced by the
lessee unless and until specification plans,
elevations, sections -and = details thereof
shall have been previously submitted by the lessee in
Triplicate to the Executive Engineer of the
Lessor(hereinafter referred to as “The Executive
Engineer” which expression shall include anyother
officer to whome the duties and functions of the
Executive Engineer may be assigned for his scrutiny
and the same have been approved in writing by the
Executive Engineer.



v 5/ =
PROVIDED FURTHER that,
in the completion of any such
building or building or
making any such Alteration

or Addition the Lessee shall observed and conform to
the building conditions of the lessor and all
byelaws,rules and regulations of the local authority or
other body having authority in that behalf and any other
statutory regulations as may be inforce for the time
being relating in any way to the demised premises and
any building thereon.

PROVIDED FURTHER that, the no building erection
or structure (except a compound wall and steps and
grages and necessary adjuncts thereto) shall be erected
on any portion of the demised premises outside the
building line shown in the plan.

(e) That the demised premises shall be enclosed by a
compound wall by the lessee at his expenses.

(f) That if the lessee fails to complete the construction
work referred to in sub-clause(d) above within the
period specified in that sub-clause, this lease shall
stand terminated, unless for sufficient cause the
Managing Director of the Lessor allows further time to
complete the construction.

(g) That the lessee will obtain and renew all necessary
licence and pay all licence and other fees and cesses
and taxex in respect of the demised premises and will
observed and performed all local, police and Municipal
rules and regulation in connection with the said land
and its use.

(h) That the lessee will pay all existing and future taxes,
cesses, rates, assessment and outgoing of every
description for the time being payable eighter by the
land lord or by the tenant or by the occupier in respect
of the demised premises

il
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and the building

or building or

other construction

for the time
being thereon. He will pay the present land revenue
assessment of the land leased which does not exceed
RS.142/-(one hundred forty two only) or as may be fixed
from time to time per Annum. He will also pay to the
Lessor, in the manner determined by the Lessor, service
charges, of whatever description (including charges for the
supply of water, lessee’s share of the expenses of the
maintanance of roads and other common facilities and

- service charged by the lessor. As regard supply of water the

lessee shall abide by the conditions laid down in that behalf
by the lessor from time to time. Provided that in case any
tax, cess rate of assessment is required to be paid by the
lessor in respect of the demised premises, the lessee shall
pay to the lessor an amount equal to such pay tax, cess, rate
or assessment as the case may be.

That the lessee will not make any excavation upon any part
of the demised premises nor remove any stone gravel, clay
or earth, therefrom except for the purpose of forming
foundation of building or for the purpose of executing any
work pursuant to the terms of this lease.

That the lessee will at his own expense constructed an
access road leading from the main road to the demised
premises, and having constructed the same will at all times
hereafter maintain the same in good order and condition to
the satisfaction of the Executive Engineer.

That the lessee will observed and conform to all rules,
regulations and bye-laws of local Authority concerned or
any other statutory regulations in any way, relating to
public health and sanitation force for the time being, and
that he will provide sufficient latrine accommodation and
other sanitary arrangements for the residents of the building
and others on the demised premises, in order to keep the
demised premises and surrounding clean and in good
condition to the satisfaction of the Executive Engineer, and
shall not without the previos consent in writing of the
Executive Engineer permit any labours or workmen to
reside upon the demised premises, and in the event of such
consent being given shall comply strictly with the terms

thereof.

That throughout the said terms, the lessee shall at his

expenses pave, cleanse and keep in-good and

o
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substantial repairs
and condition
(including all
usualand necessary
internal and

external painting, colour and whitewashing) to the
satisfaction of the Executive Engineer the building and
premises and drains,compound walls and fences thereunto
belonging and all fixtures and additions thereto.

(M) That the lessee shall, on a week’s previous notice in that
behalf, permit the lessor or the Managing Director or the
Executive Engineer, and the officers, surveyors, workmen
and or others employed by them from time to time, and at
all reasonable times of the day during the terms hereby
granted, to enter into or upon the demised premises and t0
inspect the state of repairs thereof, and if upon such
inspection it shall appear that any repairs are necessary,
they or any of them may by notice to the lessee call upon
him to execute the repairs, and upon his failure to do so
within a reasonable time the lessor may execute them at the
expense in all respects of the lessee.

(N)  That the lessee shall not do or permit anything to be done
on the demised premises which may be nuisance,
annoyance or disturbance to the owners occuoiers or
residents of other premises in the vicinity.

(O)That the lessee shall not interfere with or cause damage to
1% the properties of the lessor whether located or inside the
premises, such as water supply lines, drainage lines water
meter, street lights and such other properties he is found
interfering with or causing damage to the properties of the
lessor. It would amount to breach of the conditions of the
lessee and he would be liable to eviction from the occupied by
him, under the provision of the Gujarat Public Premises
(Eviction of Unauthorised occupants) Act-1972 or other law
for the time inforce, and the lessor will entitle to recover the
cost of making good such damage with penalty at it may
determine and such amount would be recover as arrears of
land revenue.

(P) That the lessee will construct building or buildings on the
demised premises and will use of permit the same to be only
for the purpose of residence of himself and the members of the
lessee who are employes and/or employers in the Industrial
units in the said Industrial Area and matters connected
therewith, and shall not use or permit to be used the demised
premises or the building or buildings so constructed or any part
thereof for any other purpose whatsoever.

(Q) That the Lessee will keep the buildings erected on the demised
premises insured in the name of the lessee against loss or



8/ 3
the cost of the building
with any nationalised,
Insurance company.

(R) That at the expiration o or
sooner determination of the said term, the lessee will
quietly deliver to the lessor the demised premises and

" all erections and building then standing or being
thereon:

Provided always that the lessee shall be at liberty, if he
shall have paid the rent and all Municipal, and other
taxes, rates, and assessments, then due and shall have
performed and observed the convenants and condition
be rein-contained prior to the expiration or
determination of the said term, to remove and
appropriate to hinself all building, erections and
structures and materials from the demised premises, but
so nevertheless that the lessee shall deliver to the lessor
all land from which such buildings, erections or
structures may have been removed, after the same is
levelled and put in good order and conditions 10 the
satisfaction of the lessor.

(S) That the lessee will not directly or indirectly transfer,
assign, underlet or part with the possession of the
demised premises or any part thereof or any interest
therein without the previous permission of the lessor,
for the purpose of this convenants, any change in the
construction of the lessee shall be deemed to be a
transfer by the lessee of his interest in the demised
premises in favour of another persons.

Provided that where the lessee is co-operative Housing
society or a body, corporate, a change in Managing
committee or Board or Director by whatever name call
shall deemed to be a change in the constitution of lessee.

Provided further that where the lessee for the purpose of
constructing a building or buildings on the demised
premises wishes to obtain loan from a Bank or other
Institution by Mortgaging his leasehold interest in the
demised premises in favour of such Bank or Institution
permission of the lessor shall be deemed to have been
given subject to the conditions :-

(i) That such mortgage shall not affect the rights and
powers of the lessor under this lease deed, and

.9/
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(i) That the Lessor before
exercising his rights and
powers under this lease deed
will consult the Bank or, and
the case may be, the financial
Institution concerned:-

(T)In the event of such transfer, assignment, under
letting subletting selling or parting with thereshall be
delivered by the lessee at his expenses a notice thereof
to the Managing Director or such or such officer of the
Lessor as the lessor may direct, within twenty days
from the date on which the transfer, assignment,
undertaking, subletting, selling, or parting with
becomes effective whether by registration thereof under
the registration Act- 1908 or otherwise.

FOE:

Provided that in the event of such transfer, assignment,
underletting or parting with, fifty percent of the
unearned increment that may be accured to the lessee
shall be paid by lessee to the lessor.

Provided further that the unearned increment shall be
valued by the Managing Director of the lessor and the
decision of the Managing Director will be binding on
the lessee.

(U)That in the event of death, insolvency or liquidation of
the lessee the person in whom the title shall vest on
account thereof shall cause notice thereof to be given to
the lessor within one month from the date of such
vesting.

All sums payable by the lessee to the lessor under these
presents or recoverable by the lessor from the lessee under
these presentation under, the Gujarat Industrial
Development Act-1962 and all charges and expenses
incurred by the lessor in connection therewith shall be
recoverable from the lessee as arrears of land revenue
under section 41 of that Act.
If the rent hereby recovered or any installment or premium
price shall be in arrears for more than two months,
whether the same shall have been legally demanded or not,
or if and whenever there shall be a breach by the lessee of
any of the convenents herein contained, the lessor may re-
enter upon xsss 2L
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whole or any
. part of thedemised

premises and

thereupon the
terms hereby granted and right to any renewal thereofshall
absolutely cease and determine, and in that case no
compensation shall be payable to the lessee on account of
the building or improvements built or carried out on the
demised premises or claimed by the lessee on accounts of
such buildings or improvements :

Provided always that the power of re-entry hereinbefore
contain shall not be exercised unless and until the
Managing Director on behalf or the Lessor shall have given
to the lessee a notice in writing of his intension to enter and
of the specific breach or breaches of convenants in respect
of which the re-entry is intended to be made and default
shall have been made by the lessee in remedying such
breach or breaches within three months after the giving of
such notice.

The layout of the Housing sector of the Umbergaon
Notified Industrial Area, the building conditions and other
regulations and convenents relating thereto, other than the
premises hereby demised, amy be altered by the lessor from
time to time as the lessor thinks fit, and the lessee shall
have no right to require the enforcement thereof or any of
them against the lessor or any person claiming under the
lessor.

The terms & conditions of this Lease Deed are
supplemental to and in addition to, and not in derogation of
the terms & conditions of the Licence Agreement
dtd.5/7/1993 Noting contained in these presents shall be
construed as detracting from, or exoperating the lessee
from performing, fulfilling and carrying out all the duties,
obligations and convenents undertaken and entered into by
the lessee with the lessor under the said Licensee
Agreement. :

The terms & conditions of this Deed are in addition to, and
not in derogation, of the rights and powers of the lessor and
the duties and liabilities of the lessee under the provisions
of the Transfer of Property Act-1852 and Gujarat Industrial
Development Act-1962 and the rules and regulation made
thereunder in so far as they are not inconsistent with these
presents.

. 11/-
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! The “rights, powers and
functions etc. of the lessor
and / or the Managing
Director and/or the Executive
Engineer

of the lessor under these presents may be exercised by

any officer of servant or agent of the lessor dully authorised

by the lessor corporation.

If any dispute arise between the lessee and Lessor
regarding any matter covered by this deed or regarding the
interpretation of any provision of this deed or of the regulations
of the Lessor-corporation, it shall be decided by the Managing
Director of the Lessor. The decision of the Managing Director
shall be final and binding on the lessee unless the lessee makes
an appeal to the Lessor Corporation against such decision. In
the event of such appeal, the decision of the corporation in
appeal shall be final and binding on the Lessee.

The stamp duty payable in respect of this deed shall be borne
by the Lessee. Registration charges and any other charges or
expenses payable in respect of this deed and the duplicate
thereof shall also be borne by the lessee. The Lessee shall
retain the duplicate of this deed and the original shall remain
with the Lessor. The lease deed shall be registered at a place
within the state of Gujarat, where such registration is
permissible under the provisions of the Registration Act-1908.

. 12/-



SCHEDULE
(Description of Land)

All that Piece of land Known as Resi. Plot No.329,330 in the
Housing Sector of the Umbergaon Notified Industrial area
consisting Revenue survey Nos.258/P within the village Limits of
Solsumba, Taluka:Umbergaon, District-Valsad, containing by
admeasurement 257 sq.mtrs. or thereabout and bounded as follows,
that is to say :

On or towards the North by : GIDC Tree plantation.

On or towards the South by Residential Plot No.331

On or towards the East by : 10’ wide road.

On or towards the West by Residential Plot No.334,335

In witness whereof the Lessor has caused Shri PC Tailor, an officer
authorised by it, to set his hand and affix the common seal hereto,
and the Lessee has hereunto set his hand and seal on the day and
year first above written. :

SIGNED,SEALED & DELIVERED
BY SHRI PC TAILOR, OFFICER
OF THE GUJARAT INDUSTRIAL
DEVELOPMENT CORPORATION,

1. Shsi v-D. Pale

2 S LV -va.gAJ-&_ W

SIGNED,SEALED & DELIVERED VK & e

BY THE ABOVE NAMED LESSEE/ ¢y ./ yjjayKumay J- Gurte)

Asstt, Manager QEQ"M-G;)\)

GADC, Yagh.

®

51“:’%% AUTHORISED OFFICER OF THE
;‘\::ii! \’f\fﬁ‘.\f 7 LESSEE.

YA
£

2. Ree vedld ety
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LICENCE AGREEMENTZ \ /‘

{ HOUSING PLOTS )

AN AGREEMENT mads &t Vapi thls S :/ﬁ day of JHCW

Ona thousand nine hundredﬂ_mn«?be?wwn the GUJARAT INDUSTRIAL
“DEVELOPMENT CORPORATION ¢poration constituted under the Gujarat
_Industrial Development Act, 1962, and having its Head Office at Ahmedabad .
(herainafter referred to as “the Licensor' 'whlch exprass:on shall, unless the

G S:c;_a‘xt dn-is ?t admlt inglude szs schscrs )1d assrgnls) of thg’_una Par}w f{n
ard S ha gl Aig .

i ~ 2%06 &inC '\rVn residing
at__WATw :é'_ﬂ\_f; a iwﬂ/cnmpanwsumewmgmsred under_ﬂ,}_m ai-\mb«)

and havint its registered office at UW%@MMMW

(hereinafter called “the Licensee” which exprassion shall, unless the context
does not so  admif, include his heirs, executors, administrators and assings/
its successors in buginess snd agsigns) of the other part.”

& B . Whereas the Licensor is éai’zpd and possessed of the land described in
tha schedule hereunder writtpn (hereinafter referred to as “the said land”).

And -‘Whereas tha Lmensee has apphad to the Licensor to allot the ssid
land to Licensee for constructing & building for prowdmg residential accomm-
dation for himself or for the emplioyess empluy‘ed the Licensee in the industry
run by him in the industrial area, and wheréas as per terms of the form  of
offer tendered by the t.xcansae the Licensee has paid to the Licensor by

way of part payment of the Qﬂld Iand @ sum of Rs. |4 §--§ S"'z being
an amount equall 1o 30 percent of the premium price calrulated at the rate

of___.=—_ per sq. yard. | e Rs i\:—b l per sq. mirs. and has g greed Ye—

to pay the balance of the premaum price with interest at _ LCT /

Persent par annum in the msnner hereinafter appeering and in consideration
thereof the Licensor has agreed to grant to the Licensee for the purpose
of constructing a building far- provrdmg a ccommadation for himself or for
the employees employed by the Licensee in the industry run by him in the
industrial area a Licensee in the first instance in respect of the said land on ths
terms and conditions hereinaftir appearing end has agreed that on the

Licen b
S o, _Sir.\i'_n ﬂ. iﬂi Erﬂﬂ H“ﬂﬂ rPJ' ]glnsiéﬁema LBHBBI of the said land in

the form prescribed by the Licensor.
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to the authorise concérened, the Licensee shall make such payment to
tha Licensor within the period specified by the Licensor thereof.

(f) 1he Licensee will keep the Licensor indemnified against any and all
claims for demage which may be caused to any adjoining buildings or other
premises by such buildings or in consequence of the execution of the afore-
said wquks and also under the authority herein contained

(g) The Licensee shall observe and canfirm 10 all rules, regu'iations and
hye-laws of the local Authority concerned or any other statutory regulations
in any wgy relating to public health and senitation In force for the time being

-and shall E’muide sufficient latrine accommodation and other sanitary arrange-

ment 10r Ine japourers ana WOI'KU?EH EITFPIOYECI ouring ine CONSITUCTHoN (01}
the buiiding on the said land in order to keep the said land its surroundings,
clean and in good condition’ to the entire satisfaction of the Executive
Engineer, and shall not. without the consent in writing of the Executive
Engineer, of the Licenscr permit any labourars or workmen to reside upon
the land and in event of such congent being given shall comply strictly with
the terms thereof. : .

e

(h) The Licensee will not make any exavation upon any part of. the
said land or remoave any stone, earth or other material therefrom except SO
far @s. may, in the apinion of the ofticer authorised by the Licensor, be
necessary for the purpose of forming the foundations of the buildings and
compound walls and exscuting the works authorised by this sgreement

'

A

(i) The Licensee will keep the buiding already erected or which may
hereafter be erscted on the said land excluding foundation and plinth, insured
in the name of the Licensee against loss or damage by fire in a sum equiva-
lent to the cost of the building ( excluding foundation and plinth ) in soms
well established insurance company. '

(j) The Licensee will not directly or indirectly transfer, assign, sell,
sublet, encumber ot part with his interest under or the benefit of this
Agresment or any part there of or part with possession of the whole or a
part of the said land in any mannef whatsoever without the previous consent
in writing of tha Chief Executive Officer and it shall be opsn to the Chief
Executive Officer to refuse such consent or grant the same subject to such
conditions as he may in his absolute discretion thinkfit. '

Provided further that a sub-letting by the Licensee of the building or of

" tsnement therein whether under 2 Licence ot otherwise shall be deemed

always to have been permitted under this clause it the subletting.is by way
of residential sccommodation to an employae omployed by the Licensee in

the industry run by the Licensee in the M’W M- _Industrial Area,

N s bd ik
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to forfait the amounts already paid by the Licensge and to terminate this
Agreement by giving 24 hours notice and thereupon ta re-enter and resume
possession of the said land and everything therson land thersupon this
Agreement shall cease and the Licenses shall be allowed to remove materials,
plants and things after the expenses and dues of the Licensor are paid.

(i) To continue the said land in the occupation of the Licensee
on payment of such of fine as may be decided by the Licensor.

(i) Te direct removal of alteration of any huilding or structurs
erected of used contraty to the conditions of the grant within the time
prescribod in that behalf and on such removal or alteration not being carried
out within the time prescribed, cause the same to be catried out and ricover
the cost ot carrying out the same from the Licensee as an arrears. of land
revenue : '

8. Not with standing any such default as aforessid, the Licensor may
in his discretion give notice to the Licensea of his intentlon to enforce “the
Licensee’s Agresment herein contained or any with reference to clause 5 (d)
fix any extended period for the completion of the residential building and
the works, if he is satistied that the building and works couid not he
complated within the prescribed time for ressons beyond the control of the
Licensee and thersupon the obligations hereunder of the Lic_eneae t0 comp-
lete the residential building and to accept a Lease shall be taken to refer
to such extended period.

N

9. As socn a@s the Executive Engineering of the Licensor bhas certified
that the residential building and work have been arectsd in accordance
with the terms hereof and if the Licensee shall have observed all- the
stipulations and conditions herein before contained, the Licensaor will grant
and the Licensee will accept a Lease ( which shall be executed by the
parties in duplicate ) of the said land for a term of 9B years from the date
of execution of the Licence agreement or from the date of possession being
given to the Licensee, whichever is eariier, at the yearly rent as may be
fixed by the Ligznsor from tims to tirﬁe.

* 10. The deed of Lease shall ba aprepared in duplicate in accordance
with. the form prescribed by the Licenses and all cost, charges and expenses

of and incidental to the execution of this Agreement and its duplicate and
also to the execution of the Lease asnd it duplicate shall be borne and
paid by the Licenses along. '

*  Tigk mark iz Condition 10.

V¥ Wk Gl
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IN  WITNESS WHEREQF THE LICENSOR HAS CAUSED
Hd \A'A\
SHRI___ ;U} M| e

and Officer authorised by it/to set his hand and affix the common seal

———————

hersto and the License has hareuntoset his hand and seal on the day and

year first above written.

SIGNNED SEALED AND DELIVERED BY ’J O%?

The Gujarat industrial Development Corpura’nnn

' in the presance of =

¥ 1)
v
) 2)
! ) SIGNED SEALED AND DELIVERED BY

f\_‘f’, K rd‘é‘__.!};\i_ﬁ:fﬁ

The Above Named Licenses

In the presence of i~

1

2)

Wk
e
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d) The fourth quarterly instalment will be paid on of betors the tenth aay
£ S .

g r.

of the month of _ 2 _U?"‘z' s .

The Licensee will make full and regular payment of all the instalmenis
that are required to be paid under this sub-clause.

“Provided that in the event of increass in the rate of in the minimum
rate leading by the financial institutions or on accoun of increase in the
overall barrowing rate of interest in monay-marksts, the rate of interest will be
suitable revised by the Corporation from time to time and the Licensee shall
bs called upon to pay the interest on outstanding amount at such higher
rate from the date of such revision and in such event the amount of instal-
ments will be so refixed so as to absorb the higher rate of interest. Licensee
be bound to pay such instalments as refixed”

The Licenses agrees that if any payment is delay or not paid he will
pay to the Licensor interest at the rate of 3% above the normal rate of

Corpotation . per annum of the amount of default. provided
further that during the currency of this agreement it shall be open te the
Licensea to pay at any time the Licensor in lump sum the amount of the
premium price than dua from him together with the amount of interest if

any, due thereon.

3. The Licensee shall have Licence and authority only 10 enter upon
the said land described in the schedule hereunder written for the purpose of
constluctmg a building far providing residential accommaodation for himself or
for the employsss smployed by the Licensee in the industry run by him in
the industrial area and for no other purpose whatsoever. If the Llcensea
uses the said land in contravantion of the terms of this Licence than the
Licensor will be entitled to terminate this Licence and evict the Licensee

" without prejudice to the other rights which the Licensor may have

4. Nothing in thess presenig c¢ontained shall be construed as a demise
in law of the said land hereby agread to bs demissd or any part thereof so
as to give to the Licensee uny legal interest therein until the lease hereby
contemplated shall be exscuted but the Licensee shall only have a Licence .
to enter upon the said land for the purpose of performing this agreement..

%

5. The Licensee hereby agrees to observe and perform the stipula~
tions following, that is to say :

(a) That he will within 3 monthe of the date hersof submit to the
Executive Engincer of the Licengor  ( hereinafter called -the Executive
Engineer which expression shall enclude any othor office to whom the duties
and funetions of the said Executive Engineer of the Licensee may be assigned )
for his approval the specmcanons plans, ‘elevations, sections and details &f
the residence bm!dmgs hereby agreed by tha Licensee to ba erected on

Aoy O Tl 7 G



FROM

UTH BUT LTBL FAX NO. 1912226851483

Jun. Bl 2011 B2:24PM F &

-5y
e~ J
- And Wheress the parties hereto are desirous of recording the tarme of
Licance in writing.
NO IT IS HEREBY AGREED AND DECLARED BETWEEN THE PARTIES
as follow :
LICENCE TO OCCUPY :-
1. The Licensor hereby permits the Licensee to use and occupy the said
land an the terms and conditians here inafter appearing.
9. The premium price of the said land shall consist of the following i~
(a) a sum of Rs _4f ¢S ,!being 3 {3 premium price caclulated at

the rate of RS __ fgf; per sq. mtrs. i e. Rs, ™ per &0. YO.
of the said land to De! paid alongwith the offer.

{(by a sum of Rs QGQ Kfsmg 7@pram|umpnce calculated at the
rate of Rs. _ pef sq. mtls, i. e Rs =" per sq. yard.
to ba paid th inf est at the rate of { 'z percent in quatie—

rly instalments over a period of p—}-ﬁ’ _ysars commencing
as shown below

Unitl the entire amount payable under this clause ig paid. by the Licensee
to the Licensor the Licensee will in each calender year within two monts
from the expiry of his accouting vear supply to the Licensor a copy of his
profit and toss account pertaining to that aceounting year and to the business

run by him in the said land, :
In adaition to the amount of Rs__ {4 ;55 g mentioned abz»zﬁ : ]
v

the chensac a grees to pay the Licsnsor the balangg amount of RZ M
(Rupees £ 4 .cj on fq-d 4 —_

with interest at the rate o uh'm a perod of

commencing from___ ln the fcllowing manner -
1.  Only interest to be p d?‘at the rate of Z "'i __ per annum during

next ___years in quarterly instalments. Each

sush instalment s'g'ccnsist ofRg ‘Sg? 11_ Y e

ety ——

and commencing from } g%
2. Therefter, within & period‘of ] years, balance of
Rs.______ is to be paid in __ g ﬁz_arterlv instalments of

interest on outstandmg derninishing balance. Such

mstatme::ga%_c’bjmence from _.__t‘.'?. / ﬂ_l__.

Each instalment shall be payable as under :
a) The fiest quarterly instalment will be paid on or before the thenth day of

themonth'of ;o oadad
b) The second quarterly |nsta‘§nant will be paid on ot before the tenth day
of the manth of "\ W) i

¢} The third quartezly :nstalment will be paid on or befora the tenth day of

the month of e e P

UL O

tie 1',‘;!_(.;‘:_
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selling, subletting
the Chejr Executive

transfes, 'as'sfgnment,
shall hg delfvergy 1o

s GvEnp ot such
Parting with, a
Officer or

~0f the Licenser.

Certifiad gg Completed i accordance With slayge () hereof and the Premium
brice g paid in fyy the Licensor
Bowsrs, Mamely -

(&) The right fgr the Licengor and jtg Officer and Servants at al
reegsonaple times to enter upon the saig Rremises tq revigw
Progress of the work and for ai other feasonaple Purposg ..

‘ having Pproved the Plans jf the

Licenses shall fgif to Complete the sijd residentig] bui!ding within the time
i herejn bhefore containad
1 or shall commit
; o be paig by

Licensor 44 Provided i Clause (2) herees or shall pot
Rtoceed with the worke With due diligence and shsi fail to ohsarve any of

the Stipulatiap 0n s pat hersin Cantained, thg Licansor shay have a righ;

Y \\\[ o
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‘te Al nolices, consents and approvals' ta ‘be given under this
agreement shafl pe in writing and shall unless otherwise proviged hereip  pe
signed by the Chicef Executive Officer or any other officer authoriseq by him
and any notige 1o be given 1o the Licensee shall be considered ag duly
served if the same shall have begn affixed 1o any building or erection he
ther temporary o otherwise upan the said fand., '

12, The Licensor May at any time and from time 1o time alter the
layout, building "egulations, Genery) Estato Regulations ang other conditiong
relating 1o the other Parts of the Estate of the Licensor of with the said land
rom part ang e Licensee ghaj have no right 1o require  the enfo.cernent
thereot or any of them gt any time against the Licensor Or any person
claiming under the Licengar,

13, In the avent of gny breach of conditions oy covenant of these

Presents by the Licensee, the Licensgor shall pe entitled 1o terminate this

Agreement by giving (24) hoyrs Notice,

15, The tights, Powers pig, 'of_ the Licensor and / or the Executive

ngineer of the Licensor unges these Presents may pe exercised by any
Officer or Servents, o agent of the Licensor duly authorised by the Licensor.

. 16, Shoulg there be any canflicr betwesn the terms contained in this

dgresment and the terms containeg in the ‘bu:‘lding conditions and  Generaj

All that piege of land known as pjor No, 32a £330 forming part

of R. s. NOs._ 2.5%)f I in the a,mm_w \

Industrial Areg within the village fimits of __ <s] ¢ h'zﬂ‘gfﬂ

Taluka,__U-W. ey F_._(/V* ) Distriet W[L?Lj,t:..{-ﬂ”__,___ containing py

v g“-;f - 4 . :
admeasurement___:_?_.h_-h__-__- i‘u - e 86, meters i, e, e T 5Q. yds.

——

or theraaboyt ang bounded as follows. that is to 83y -

v G

aZik:
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the said land and the Licensee shall at his m?vn’c'ds't and as often as he
may-be called upoan te do so amend all or any such plans and elevations
and If so requirad will produce the same before the Executive Engincer of
the Licensor and will supply him such detsils as may be called for of the
specitications and when such plans, elsvations, details and specifications
shall be finally approved by the Executive Engineer and  signed
by him, the Licensee shall sign and leave with him three copies
thersof and also three signed copies of any further conditions
or stipulations which may be agreed upon between the Licensee and the
Executive Engineer of the Licensor, provided that the Exezutive Engineer
the shall within two months from the date of the receipt of the plans,
specifications, elevations and sections as aforesaid communicate to the
Licensor his approval or any objection thereto

(b) The said land shall he fenced in during  ¢énstruction by the
Licensae at the expense in every regpect or the boundry of the said land
shall be demarcated the Licensee at his expences. '

(c) Now work shall be commenced which infrings any of the building
conditions as a@iso other regulations so for as the same may ke applicable to
the said land until the said plans and elevations shall frave been so appro-
ved as atoresaid and thereafter the Licenser shall not make any alterations
or additions thereto unless such altarations and additions shall have been
previously in like manner approved.

(d) The Licenswe shall. within a period of six months from the date
hereof commence and within a period of two years from the said date at
his own expense and in’ a substaintial and workman iike manner and with
new and sound materials and in compliance wirh all rules, bye laws and
regulations applicable thereto and in strist accordance with the plans, aleva—
tions, details and specifications 1o the satisfaction of the Executive Engineer
and conformably to the said plans, slevations, details, specifications and the
Buiding Conditions of the Licensor, build and campletely finish fit for occy-

pation a bui[ding to be used as residential accommodatian frar  himself far
1 TIMIDTION MDAy nn (os yEWUER] RRNLILHARL) ey benne Lhie anidusoulal aroe WLl

ail requisite drains and other convenience thereto as may be necessary.

b e vidouneu WHE puy o ress,  ENed, aud  cussuos, payable In

' respect of the saigd land and anv buildinas Rrentan therean and il alee pov

e cnarges ot whatever desctiption including dharges for the supply of
water and his share of expenses of maintenance of roads and other commaon
facilities and the claims and outgeing chargeble against an owner or ocoupier
in respect of the said land and may building erccted thereon. He will  also
pay 1o the Licensor in the manner determined by the Licensor service charges
of whatever description (including. charges for the supply of watar, Licensee's
share of the expenses of maintenance of road and other common facilities

. and gervices) cherged against the Licensse by the Licensor, As regards supply

of water, he shall ubide by the conditions laid down in that behalf by the
Licensor from time to time. Provided that if the Licensor demands in writing
that any of such payments should be made to the Licensor for remuttancs

y /-—\h:k
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