M/s TEXFIL PVT. LTD.

(a wholly owned subsidiary of M/s Filatex India Ltd.)

Regd. Office at 43 Community Centre,

New Friends Colony, New Delhi 110025.
Manufacturing of Recycled Polyester yarn from PET waste 

(post-consumer bottle flakes & pre-consumer yarn/fabric)

M/s Filatex India Ltd. (FIL), a company of 1990 and already having manufacturing business of polyester and polypropylene multi filament yarn at Dahej and Dadra & Nagar Haveli, has made its wholly owned subsidiary in the name and style as M/s Texfil Pvt Ltd. on 30.04.2024. The company proposed to enter into a new venture related to its existing product lines for manufacturing of Recycled Polyester Yarns / Chips from PET waste which is post-consumer bottle flakes and pre consumer yarns and fabrics. The company proposed to manufacture the same at 75 MT per day i.e. ~ 27000 MT per annum at fresh land acquired at Block/Survey No. 87, (Old: 181-1), admeasuring 58643.00 sq.mt. at Village Koliyad, Tahsil Vagra, Distt. Bharuch, Gujarat which is in very close proximity of its existing manufacturing unit at Dahej, Distt. Bharuch, Gujarat. 

The company has estimated capital expenditure of Rs. 300 crores and is proposed to be financed by debt funding of Rs. 200.00 crores from its existing banker and balance Rs. 100.00 crores by induction of fresh equity owned by its holding company i.e. M/s Filatex India Ltd.

The head wise estimates of project cost component of capital expenditures are as under:
· Land and its Development Cost (Rs. 12.00 crores): 
The company has acquired land admeasuring 58643.00 sq. mtrs at Village Koliyad Tahsil Vagra, Distt Bharuch, Gujarat close proximity with its existing unit of holding company at GIDC Dahej, Tahsil Vagra and registered at sub registrar office at Vagra. 
The company purchased this land at total value of Rs. 9,99,84,400/- and incurred various cost viz. registration fees, stamp duty and other levies. The actual total acquisition cost of land is Rs. 10.59 crores as per detail as under:
a) Cost of Land


:
Rs.  9,99,84,400/-
b) Stamp Duty


:
Rs.     48,99,300/-
c) Registration fees

:
Rs.     10,00,750/-
d) Other fees & charges

:
Rs.

Total Cost of acquisition
:
Rs.  10,58,84,450/-
The above land needs to develop with various other capital cost of about 1.42 crs, thus the total estimated cost of Rs 12.00 crores is reasonable and may kindly be accepted.
· Building and civil works (Rs. 35.00 crores): 

The company has already procured sufficient land required for the project and is estimated the building and civil works cost as under:

	S No.
	Description
	Size 
(Sq Mtrs)
	Rate
per Sq Mtr.
	Amount (Rs/crs)

	1
	Main Plant Building- Recycling Plant, G + 4, (2000 x 5 M²)
	10000
	17000
	17.00

	2
	Main Plant Building - Polymerization Plant G+4, (730x 5)  M²
	3650
	17000
	6.20

	3
	Utility and HTM Heater Shade and ETP (1500 + 400 +600) + Tanks
	2500
	12000
	3.00

	4
	Tank farm Area + Storage Tank Foundations
 (45 x 32 ), 6 Tanks
	1395
	12000
	1.67

	5
	Raw Material Storage
	2000
	12000
	2.40

	6
	Electrical Transformer, HT Panel Room etc.
	1800
	12000
	2.16

	7
	Office Admin Block G+2 (400 x3)
	1200
	12000
	1.44

	8
	Misc Others
	
	
	1.13

	
	Total
	
	
	35.00


With view of the size of the project the building and civil works estimates seems reasonable and be kindly accepted.
· Main Plant Machineries with Utilities - Recycle plant (Rs. 145.00 crores): 

The company has obtained various quotations from leading manufacturers. The company, based on its past experience has estimated overall cost would be approximately Rs 145.00 crores. The details of estimated cost and other machinery and equipments required along with detail of various quotations received are enclosed as per annexure A. Therefore, the same seems to be reasonable and may kindly be accepted the same
· Main Plant Machineries with Utilities - CP plant (Rs. 47.00 crores): 

The company has obtained quotation vide proforma invoice no. ZCHKFIL20240913 dated 13.09.2024 from leading manufacturers from China at USD 17.20 lacs plus duty, freight, insurance and transportation. The company, based on its past experience has estimated overall cost would be approximately Rs 47.00 crores. The details of estimated cost and other machinery and equipments required are enclosed as per annexure B. Therefore, the same seems to be reasonable and may kindly be accepted the same.
· Misc. Fixed Assets (Rs. 3.50 crores): 

The company has estimated Rs.3.50 crores towards misc. expenditure incurred toward ocean freight, insurance, duties & other statutory levies on the basis of import of its major machineries requirements, domestic levies and other expenditure which has been estimated as per management’s vast experience in the Industry. Keeping in view of quantum of the project the same is found reasonable & acceptable.

· Power & Water lines (Rs. 16.00 crores): 

The manufacturing unit is required to lay the electric cables from existing GIDC substation located at Sua, Gujarat to plant, which is about 5.5 km away from the proposed plant. For laydown the cables for 66 KV transmission for 3000KVA the following charges is estimated:

a) Cable Charges at Rs. 3450 per running meter x 4 number for 5,500 meters estimated at Rs. 7.59 crores

b) Cable laying charges at Rs 3500 per running meter for 5.5 km is estimated at Rs. 1.92 crores.
c) Transformer plus bay at plant substation – Civil works estimated at Rs.  2.50 crores. 
d) Pro-rata charges and GETCO Charges for 3000 KVA is estimated at Rs 1.25 crores 

Thus, the total estimated cost for power lines is estimated at Rs.13.50 Crore in other miscellaneous expenses.
Further, for water requirement for the project is estimated at 500 Kilolitres per day. The contribution charges, laying line and ROU charges were estimated at Rs. 2.50 crores.
Thus, the total cost for power & water lines at Rs. 16.00 seems reasonable according to size and requirements of the project, may kindly be accepted.
· Election & Commissioning (Rs. 16.00 crores): 

The company has estimated Rs. 16.00 crores towards erection & commissioning expenses as per industry norms and therefore is reasonable & may kindly be accepted. 
· Pre-operative Expenses (Rs. 8.00 crores): 

The company has estimated Rs. 8.00 crores towards preoperative expenses and interest during construction, debt processing fees to banker, various consultancies & keeping in view of date of commencement of commercial operations (DCCO) is estimated to be achieved at 01.04.2026 and the size and nature of the project, the same seems to be reasonable & may kindly be accept the same.
· Contingencies (Rs. 10.00 crores): 

The company has estimated contingencies of Rs.10.00 crores on non-firmed costs, which is reasonable as per size and nature of project and is therefore, may kindly be accepted.
· Working Capital Margin (Rs. 7.50 crores): 

The company has estimated its initial working capital requirement at Rs. 30.00 crores to procure its raw material, work in process, finished goods, stores & spares and other current assets viz advance to suppliers on the basis of reasonable industry standards.

The 25% margin required for entire working capital be part of the project cost is estimated at Rs. 7.50 crores.

