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Banking
Arralggrnelt
Total
Gonsortium
Limit

Consortium I

Rs.1090.00 Crore
(Rupees One Thousand
Ninety crores only)

by Canara Bank

Thousand Five Hundred Crore only)

Our Bank
Share / Limit

Rs.50.00 Crore
(Rupees Fifty Crore Only)

Rs. 150.00 Crore(Rupees One
Hundred Fifty Crore

Purpose Working Capital . Ail tyPe
BID
Perfor

. 
Guarflnt

Sa nctipn
Rs.20.00

sublimit

BGs including
I, EMD,
, Financial,

Payment
, foreign BG.

of BG limit of
crore as a

for issuance on
Joint Venture

Purchase of Raw material
and working capital
operations.

AI4B//MSME/B@

To
M/S Gupta Power Infrastructure Limited
Registered Office: EN-62, Sector-V, 7th Floor, Salt Lake

Kotkoto_Z l0 091
Administrotive Office: Stolion Rood, Bhuboneswo4 _

Dear Sir.

Date 2210412022

51006

Approval Committee. The committee in

A/c Name : M/s. Gupta power Infra Limited

The captioned request was placed before the Crqd
its meeting held on 19.04.2022 has accorded alro rllEl.lrl9 neto on -16.U4.2U22 naS aCCOfded ap
Rs.240.00 crore w.r.t. M/s Gupta power Infrastr(rci
mentioned here under:

rroval for sanction of credit facility of
re Limited on terms and conditioni as

Facility FBWC



Facility
Letter of Gredit

Primary
Security

First Pari

Process, F

along with all consortium members,

Hypothecation

receivables of the Company, Charge

. 
aa- 1 year

WCDL- Min: 7 days & Max:
360 days

- 10 Years

LCIFLC period -180

. 
otut

LCIFLC Usance - 1gO
days

Raw Materials, Work in
Progress, Finished Goods,
Stores & Spares, packing

. 
Material- 25%

Receivables (cover period _

. 
,O,o 150 days)- 25%

C/PCFC: I0%

o 5To in

Years.
a

4s% in

Deposi

Years.

form of Fixed
on BG upto 5

form of Fixed
on BG above 5

5% in the form of Fixed
Deposit

ROt -
Commission

CC - 1 Vear vetn flzsoZo;
+ 1.15% + BSS (0.50%) i,e.
8.90% p.a.

WCDL 1 year MCLR
(7.25%) + 1.15o/o + BSS
(0.50%) i.e. 8.90% p.a.

PCFC / EBD in foreign
currency: AAR + 2.75o/o

PC/FOBN - Tenor Based
MCLR

.0.50%

Depos

0.75o/o
perform

o For BG

p,a. for Bid

Export &
Export BG and

.a. for domestic.
/ Advance

BGs.
above 5 Years:

0.50o/o p.a. flat (all

Processing
Fees
Commitment
charges

0.35% of sanctioneo imit + Applicable taxes

Working Ca
documentat

_ Nil
Utilization SO-7So/o- O.50% p.a, of Unuti
Utilization below 50%- 1% p.a of unutl

3months: 0.Soy.m

aYapailiPage 2
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FBWCL may be availed in form of CCAI/C
shall not exceed Rs.S0 Crore.

FC/FOBN/EBD. The Aggregate of total limits

Details of Collateral Security & personal / Corporate Gua
All the above facilities shall be further secured by the

Collateral Security

Land (Ghara
21 30 Dec

i M.K. Gupta mea-urinffi MV-3.20

cv-2.72
Land (Gharabari

Ac 2.99 Dec with plot Nos 31S,30g0,316,317,314,313.31
Abhishek Gupta measunng
,319 & 310t423.

Land (Gharabari) at
Ac 13.52 Dec

Abhishek Gupta measurino MV-s.41

cv-4.60
tand (Homeste

Gupta measuring Ac.16.16 Dec
n the name of Sri Abhisfiek MV-3.23

cv-2.74
Land (Homes
measuring Ac 1 1.579 Dec

in the name of M/s GplL MV - 7.30

cv - 6.20
Land (Gharabari) a
Dec

GPIL measuringTc 39g0 MV - 3.98

cv -297
Land (Ghara
Dec GPIL measurhg Aca36Z- MV - 6.55

cv - 5.57
Land (Gharabari
2.574 Dec

of M/s GPIL me-surinffi MV - 7.67

cv - 6.52
Land (Gharabari
Gupta Cables pvt Ltd) measuring Ac 0.750 Dec

in the n of M/s Cell lerstwfrite MV - 2.74

cv - 2.33
Land (Gharaba
Gupta Cables pvt Ltd) measuring Ac 0.935 Dec

of M/s GPIL Grstwhr'le MV - 3.42

cv - 2.91
Land (Gharab

the name of nllls Cru



measuring Aco.77o oec@
cv - 1.08

MV- 1.99

cv- 1 69

Ls, rv \vr rclr crudr r/ irr nalaKSanaf, F(anapUf, Nayagafl
measuring Ac 1.210 Dec with plot Nos 21,66,93 & g5.

in the name of M/s Gru

Lq'! '|v \\rr rdr du.rr r,r aI Kocnrranuagaon, cuttack in th
measuring Ac 20.00 Dec with plot nos 11Ol1Og.

name ot Sn M.K. Gupta MV-6.00

cv-s.10
,s,vvs,tt st L)trdltdunilnorapUf, UaKnlgopala,

Gupta measuring Ac 6.g3 Dec
uri in the name of SrillM. MV-6 15

cv-s.23

MV-17.07

cv-14.51

,q,qvqil,f dr 
^dlaKsanar, ruayagarh in the nam

8.33 Dec
of M/s GplL mGasuring nc

Dgc 
rrr Urs ttqiltc, ul

As per LSR:

Agr, Land: Ac 0.130 Dec

Non Agr. Land: Ac g.007 Dec

s urtL measunng Ac 9.137 MV-11.91

cv -10.12

76.99

(Land cost & r,.*,.e;;r"':::3jJ#1i# ::illli:; t- nr c Macntnenes, Wlp etc 156.70

rr r U ts trdil tc ul \JrlL

2080.401.2088t4

2080.401.2549t2

F

z.co

0.93
\ I

Lease Hnld I t^.t7-q
1 60.1 9

y !-a!tu

lnn/1,vvv LeqDEr rurLl Liire aI MuKundaprasad, Khurda in the niAc 0.750 Dec with ptot Nos 2308 (p) tFtgtl),2325 (p) IFt1t
me or Mt/s cPlL measuring
t1l & 2317 (P) tct4otll

MV- 1 80

cv - 1.80

Ac 1 034 Dec with #il#;i,Ji?iZ] Knurda in the ne ne of M/s GplL measunng

Ac 1 501 Dec with # il".IHHffi,i liTff,in 
the na ne of M/s GptL nG;sunnga

*

,l,iiax1'i--



lnn/^\ | ^^^^L
cv - 3.60

MV-19.19

cv -19 19

,vvv Leqesiluru LdilLl ar tvtuKunoapfasad, KhUfda in tht
Ac L141 Dec with ptot Nos F/9 & F/16.

name of M/s GPIL measurino

qlDnr)T I

Ldntl ar summtdtpoondi, Chenn:
measuring Ac 2.55 Dec with plot Nos D10S1

i in the name of ttrils Cru MV - 2.55

cv - 2.55
, Leqoer ruru Lijnu aI \rummldtpoondi, Chenne

measuring Ac 0.440 Dec with Shed no 13 & Shed no 1g

in the name of tVlls Cru MV- 1 00

cv- 1 00
, svrv,y Ldru dr nasntpur, UtaraKhand, in the name
0.68020 Dec with plot Nos 145.

Fanfnrr, I

of M/s GPIL-measrrringfc MV - 1.90

cv - 1.90

MV -7.02

cv -7.02
Srrhfnfal /l^I

cunrpur, ularaKnand, in the name
2.5068 with Ptot Nos 132A, 1328 & 132C.

f M/s GPIL measuring nec-

Dqrf iall. t^-
35.89

's,,, vv,rysrr,su Lanq _ (unly non agricultural por ton considered for value)
be,,v \,,v,,rer(scru/ dt Dramnapufa, Khufda in the name
5.106 Dec

As per Bhutekh Website

Agr. Land. Ac 0.925 Dec

Non Agr, Land: Ac 4.1g1 Dec

ln

of M/s GP|L mea-urinffi MV - 2.64

cv - 2.24

ztaoayd) dr. Dtramacnan0rapur, puri i
Gupta measuring Ac 6.20 Dec

As per Bhulekh Website:

Agr. Land: Ac 0.83 Dec

Non Agr. Land: Ac 5.37 Dec

the name of Sri Abhishek MV-4.83

cv-4.11

bv,,v \v,tstqwet r., crr rr.t'lttatn, unenKanat tn the name of Sl
5,80 Dec

As per Bhulekh Website.

Agr. Land: Ac 4.23 Dec

Non Agr. Land: Ac 1.57 Dec

e

J. M. Gupta measuring Ac MV-o.63

cv-o.53

\el



TotalValue 1A+e+C+Oy

Names of the Guarantors worth (As on 31.OL2O2D
[Rs.Crore]

Mahendra Xumar Cupta

Abhishek Gupta

Jitendra Mohan Crupta

Kiran Devi GuG

All the above facilities will be further secured by persona guarantee of following directors:

*As per fitet wo 
, by MKPS Assocra/es 

1 u oN- x ooao/zaAAAKJl4g s)

Pre disbursement Conditions:

The total v

The above security will be on pari-passu basis with theother member bani under consortiurn rhrtt 
"lro 

be oro*The company has offered ,qaaiiiotnii 
";;-,ry ;i;::cov.erage as Equitable Mortgage is not created for nrooe

c o,l l 
.a|e 

ra I s e c u rity off e re d s"h o"u I d b ; ; ; ; ; 
"t; 

; ;;i ;which penat interest @ 2% p.a. to ie-cottected. The v,

onsodium banks. Any other security provided toled to our bank,
.00 crores. /f is not considered in security
'.,Creation of equitabte moftgage of aiAitionat

y!2:, r: !:r- :! : d,a t 9 o.f a i ia irs e m e, it t f a i I i n g
of the properly to be not below Rs.2S.O"O

ing the terms of sanction. The resolution
are to execute the documents and affixino

tion is allowed subject to_

it by Consortium

if available.

crore.

1

2.

a.
lr

a

a

a

a

a

basis (both primary & collateral ,..urityj
NOC & sharing of security on pari passu

Specific Terms & Conditions:

bility of regular working capital limits.

Company to submit a board resolution
should include the authorized persons/directors
of common seal (if applicable) among other things.
Release of credit limit based on inOiviOuat document
Induction of our Bank in Consortium.
Noting/ acknowledgement of our Bank,s sanctioned IConsent of all Con-sortium ,"rGi O.nf, for. issuin

The final due date for WCDL to coincide with the ten
BranchlZone to obtain passport detail of Mr. Akkal DuUndertaking to be obtained from the company officialcompany other than normar business ritigations. Theof the legal action, if 

.any,. 
initiateO ajainst the compacurrency of the credit facilities which is havrng materiBranch/ Zone to ensure adequate coverage of insura

Clggtion of equitable mortgage of Additional collaterwithin 2 Months from the Oat6 of OisLursement failicollected. The valuation of the prop",t/to be not bel

.that no litigation is pending against the
borrower shall keep the bJnk-inform"Juerrower snal Keep the bank informed

yldrrectors in any court of law during the
limpact.

security offered should be completed
which penal interest @2% p.a.'to be
Rs,25 crore.

on all the securities.

Availment of WCDL facility in tranches with period ofoays. L being 7 days and maximum 360

ln 9as? WCDL is prepaid, no fresh WCDL wiil beoriginally permitted (ostensible due date).

N: ,iilb

tted during the c



a

a

a

a

a

a

Liability WCDL should be within the sanctroned
BG on behalf of JVs to be issued subject to:
a. Company's share in the "roint Veniul shall beb. Company to give declaration tnat no separate

Company to submit request for openint new BG ocompany is advised to return origin"i Ec arter theCompany is required to submit qJarterty BG prog
Company shall submit r fresh *qru.i for openalons with tetter addressed to B;;i;,;;h#Jli
with relevant details if any such ., Or.ntity, eualit,Company to ensure that adequrt" rrrJ.li;;;
LC.

Company shall adhere to allthe guidelines prescri
Branch to ensure that allocatioi oi WCL and Cstatement received from the lead bank i.e. CanaraThe Branch shall obtain necessary ciearance of ftextending pCFC facility.

111,llr 
operative guidetines issued by RBt / TtBDstrictly complied with,

Other terms and conditions:
Company to obtain ECAI rating covering the full/proFLCs/FBGs shall be adequate-ly freOge;.
Company to submit CA certifiej 

";Ji,.; certificate
BranchlZone to ensure that renewed copy pf insuheld on record before disbursement. 

- -

Satisfaction of charge to be done for
from the date of first disbur."r"ni -'
In case of consortium/Joint lending arrangements, aby the leader bank / other bank"in if,e consortiunMutandis for the credit timits sancii"n"O by our Batnterest of our bank.

a

a

a

a

a

a

all the

Yours faithfully,

Chief Manager
Bhuba

or drawing power whichever is lower.

1o/o Ot mOre.
nding for JVs is available
for any extension.
xpiry of claim period.

ss report for consortium as a whole.

and Type.
on due date/Maturity date of Bills under

I ngw LC (or amendment) under the limit

i:1"3|l rtatins the purpose of LC atons

j by FEMA/RBI in respect of foreign LC.
as per stock statement / Dp allocation

on monthly basis.
Mumbai for availability of funds before

mbai relating to pCFC facilities shalt be

consortium exposure.

working capital limit with our bank.
nce is obtained from company and is

merged credit facilities within 3 months

other terms and conditions as stipulateo
oint lending shall be applicable'Mutaiis
k so far as same are not detrimental to

Page 7 of 18



STANDARo TERMS AND GONDTTTONS (As apptica e for the borrower Company)ForWorkingca@
The companylf
prescribed form within 25rh day of each succeeding
Power arrived on the basis of paid stocks and eliqi
whichever is less, subject to retaining the stipulated

nth. The drawing shall be restricted to Drawing
outstanding book debts or the sanctioned limit

stock statement / b@

The companylfir
to the operating limit arrived at on the basis of FFR r
retaining the stipulated margin. This condition is
Rs 50 00 lakhs and above.

regular basis and tre @
r the sanctioned limit whichever is less subiect to
applicable where the fund based exposure ts

In case of Consorti
the drawing power shail be subject to ailocation of f
be in proportion to our bank share in available Dp
under consoftium). Detairs of facirities avaired wi
obtained on regurar basis from the members of the

of DP is ma
D by lead Bank. Otherwise, the Dp arrived shall
(based on ratio of sanctioned limit to total limit
h other banks and drawings allowed shall be

DP shall not be a
180 days and doubtful debts. The raw materials proc
be shown separatery in the stock statements and
raw material is fully paid

released under t
I on DA basis un

same shall not be reckoned for Dp until such

The receiv
purpose of computation of Dp unless specifically pe

troup companies shall not neJect<oneOlor ttre-
itted in sanction terms.

Bills discou
calculation of Dp.

d as eligibte rec

Advances ag
calculation of Dp in case of facility granted to contract

rpose shall be treated affi

In respect
and valued by an External Auditor to be appointed baccount on half yearly basis and the fees of such a
rn addition to the verification that may be carried out
of the company/firm from trme to time.

llthe Current
the Bank or

tor shall be borne by the company/firm. This is
the Bank Officials during their visits to the unit

Stock of inv

:,:::::^"::ll,l?*", rhe inventory shail be property slofficials at all times

alued at
'edinag

The companyl
are solely availed from our bank In case of consorti
route proportionate turnover through the account with

s through their
BA/JLA, the co

The facili
facility in May). Therefore, Audited Batance Sheet as orver qo vl

imates/projection

ty May 2023
31.03.2022, C
for FY 2023-24 be submi



by February 2023.

il^f^:il-T^-12 ,,rv ,qvilil.y rD suuJecl Io revlew wlthin 12 months. In
from the date of sanction and is reviewed before 1

penat interest of 1yo will be recovered over and abreviewed within 15 months from the date of last
discretion of the bank and recovery of 2% penal
Interest.

dsu r.ne account ts not reviewed within 12 monil-rs

For tr
1y

, \v,sqDED ur arnounl unoer the limit shall be madG
Branch shall make necessary noting on the copy of t
facility

nl,

vilry crgdrilsr trrevocable Lcs/confirmed orders.
xport order and/or LC for having disbursed EpC

z /ruvoil(,E uiluer Ine llmtt Shall be covefed UndefE
ECIB (WT-pS) [eartier cailed as WTpSG] of EC(
complied with.

,rD (vv t-rv) leartter called as WTpCGj /C. Necessary reporting requirement shall be

3 y('r 5 peilcy Trom EUGC to be obtained fo

Nln Da^l-;

u^pu][ creoll
4

tha

,v vruur. umtr snail be released, if earlier pa ,9 vrcuil. /expon Dilt ts overdue for payment.
5

or i nterest sha | | be .;TJIIT j"ffi 
""ffiij: ::""11

,vvsr(iu unqer rne pacKtng credit loan, the rate
he Bank / RBI rules

n

Q{n^l

,v v,surl Dildil nu[ pe gfanted fOf eXpOftS tO COUn y,qu-q urqer restncteo category by ECGC.
7

D/^E

rdr.srrunr snal oe suOmttted by the companyfir

tdy

rvr trr ily Ittervals
B , v, v rduu.y snal oe released in permitted currencies
o upce anq Toretgn currency liability shal

Tha Rran^1.'
I ure sancuoneo llmlt.

'lDn10

extending pcFC ,"",iiJt'n 
necessary clearance of uat ror avalaotltty of funds before

11 . r,, (,,v vpqrduve 9utqelnes tssued by RBI / TIBD Mu
complied with.

vrirr.u19 ro ruFU tacrlities shall be stricilv

12 , , ,v w, or rur I sr ral Inlorm the bifurcation of outsta
separately in their correspondence.

19 r upee ano toretgn currency liabilities

ta ,\v,u,,v ur ur.uresr on early realization of foreign _Bank / RBt.
y ru.rns ts suoJect to prevailing rules of

14 , v,,v,,,v vvDr., rr dillr on account of early / late realizatir
at a particular time.

vvrr ue covereo as per bank,s rule in vogue

F rLettersot@

Pas



1 LCs should be issued thm
z ,,ilpuil. L\-,s snail De establtshed only against valid

contror authorities from time to time and FEMA stipur

rrilpot-r ilcense as permitted by the import trade
Itions / RBI guidelines shall be complied with.

3 L'es bil.ril nor pe estaoltshed in favour of associate
authority.

/ vruup L;encerns untess allowed by sanctioning

4 lu utr upeneo ror genutne trade transactions onlv

5 ,' uduc ur oevotvement, fresh LC should not be oper rct uu al oevolved amount is recovered.
.,ur.cruru uut-oacK mecnantsm for meeting LC liability

An undeftaking from the company/firm to retire the c
also be obtained.

.,r I uue (late snoulq oe put tn place.

lcuments under LC without devolvement should

7 ,, udre ur rrnpon LU, exchange fluctuation risk if an
undeftaking in this respect be obtained.

nas ro oe Dorne by the company/firm. suitable

d.

=

8 v vvr.r wtnour recourse,clause should not be openr

I9 Lv orvuru net atso oe opened for procuremgnt
company/firm in normal course of business without sr

,r geuus orner Inan those dealt with by the
:cific permission from competent authority

10 usr(Jre upenrng rtrst LU In tavour of a new beneficia
obtained.

y, ureurr repon on tne beneficiary shall also be

11 ,,, vaD<' ur uevotvement ol LC, the concession in cr
Fufther in case the account is overdue for revievl
withdrawn.

"rrssrun aloweo 1rt any) shall be withdrawn.
renewal, the said concession shall also be

LiFor

1

a ilres (orrr, Taclllty:

vuqrorr.Ecs generaly oe tssued in the approved forr
rssued in some other format, the format should be got

dr. ur Lne banK. tr a Bank guarantee is to be
pproved / vetted from law officer.

2
' "e uvl'pd^y^tlrn snat Turnrsh an irrevocabre authorit
amount of claims received from the beneficiary with inc

r.u r.r re DanK ror oeotttng their account with the
dentals, if any.

{ vvq,silr.sED uuveilng otspuled ltability of the compan
margtn

-

ilrrn wilt Invanaoty be issued with 100% cash

4

(>

y prugruss or penormance under performance ,dnK guaranlee oe obtalned.

)e obtained.

5 vvq, qrrrseD sndrr not conlaln any onerous clause

,,, vcrDs ur exporr guarantees, appropriate ECGC covei
-t *- rurergn guaranrees ail FEMA guidelines shali

eh
uuiltPileq wlln.

*
P

fr

,'lto lt}Y:



It should Oe en
rncorporated in all BGs issued.

For Guarantee
permission from priority/ Credit Department, HO sh

rs (exceptforBGs issu@
ld be obtained.

In case of invoc
withdrawn. Further in case the account is overdue

in commission
r revieM renewal, the said concession shall also

ForBiltsois@
The application
LC shall be obtained from the beneficiary before disc

sting the disc

Bills in re
rrrevocable LCs. Branch lZonal Office shall conduct r

In case of inland LC, discounting shall be done <

receipt of unconditionat acceptance by LC issuing
In case the issuing bank is situated in ttre ,.ru .ity,
official to the said bank. In no case the job is to be a
obtaining such confirmation. In case the LC issuing
branches in such city be availed for the purpose.

transactions only snffi
table due diligence in this respect.

after confirmation of due date of payment and
to make payment of documents on due oate.

ontlrmation of LC be obtained by deputing our
ned to the customer / their representative for

nk is situated in different city, services of our

Zonal Office
applicant/ borrower are adhered to stricily wherever i

ofdiscountingm

Only bills acc
Thus discrepant documents shall not be discounted
towards actual shipment of goods (e.g. bill of landing /

onformitywith LC terms ffi
Before discounting bills under LC, documents
RR / MR) must be obtained and verified.

Accommodation b
identified and a proper record thereof be maintained
Before negotiating bills under irrevocable LCs, genui of documents shall be established.

:rlying trade t
the branches

LC and bills
LC should be verified by obtaining the verification of sir
to the opening bank.

be negotiated / di
nature by making

All other e
under LC shall be adhered to stricily,

issued from ;

Page 11 of 18



Annexure-
for the borrower Company)

1, The compan
tne effect tnat it witt:

A. trtot utitize tfre-wort<ino capital finance forpurposes.
B. Obtain NOC from the Bank forvvrq,,r r\\_/u rrern Ine tranK for availing ofexpansion of business, taking up new businwhether in the same businesiline oiretaro"rc 5;;;;;":#"iri..#;ru;: ii.*" lTj,f"l_ Bank/s or it shail submit ,if ."rtin."t. ii #D. In case of shortfall in esiimaie.-a 

",r^rrrmmediately by infusion of
xept valid during the currenE. Maintain the level of unse
throughout the currency of the bank finance.F. Not transfer / invest funds from-ih" facility/ies

cquisition of fix

dit facilities from other Banks / Fls for further
,::lyity or setting up / investing in a subsidiary
Iness.
furnishing details of accounts opened with othertnt is opened during the quarter
?sh accrual it will make good the shortfall/ or long term sources and if.,i, ,rpport will be

and accepted if any at the time of sanction

from the Bank in whatsoever manner in
The compa

on stating that:
A, They ha

_ proprieto the trust/ guarantors to REB. The navrnonf tn a,*^r :^.-^-l

C. lt,is not a company/firm in which any of the dirnterested as a Director/padner or duarantor.D The directors of the .orprnvJp;,r#.irr,jrl;
relatives of directors of bank.' '

E. No litigation (other than arisino in normal
r/ trustees/ gua
Saninr ^ffiCialS

The payment to small inuertorr"lir ortri"suppliers are paid on time.

f,T:rof Compan@
/CIBIL

of other banks hold substantial interest or is

of the firm/ trustees of trust are not directors /

of business) is pending against the Company/
rntors/ group concerns.
f the Bank.

it is accepted) is up to date and dues to MSE

rile compa
practices and standards, which should correcily
and should not radically change its accounting system hout notice to the Bank.

of accounts,
its financial p

The compan
from time to time in addition to the set of such staten
Bank as on the date of publication of the company/ firm annual accounts,

al statement
; to be furnis

borrowing company, it wourd take expeditious and effe
Board. Nominee directors are excluded for this purpose

The compan
defaulters list of Credit Information Companies. In car

person whose name appears tn the wilful
sucn a person is already on the Board of the

steps for removal of that person from its

The
posi
iaValekfu-yJ_glrylreqrror agarnst the said co

;rrcumstance adve
in which it has inv

The company/fi
exclusively, shall not open current account(s) with acompany/ firm's entire business relating to their activit

s including L(

r consortium/ multiple bank
r other Bank without our
including deposit, remittanc ue

and BGs, Forex



banking, any interes
banks under consortium/ multiple banking arrangem

etc. should be restricteO only tolfreTinarrcrno

Fund Based
mechanism as agreed among banks to avoid any ki

Loan, should Oe

of diversion of funds.
The company
substantial effect on their profit or business: for i

substantially less than what had been indicated, the
with explanations and the remedial steps taken and /

the happening of anv@
, if, the monthly production or sales are

company/ firm shall immediately inform the Bank
or proposed to be taken

purpose of this covenant

The compan
existing promoter(s) gets diruted berow current re
lower), without prior permission of the Bank-for whicl-
limited liability partnerships and partnerships firms ,,p

capital structure where tn@
I or 51% of the controlling stake (Whichever is
60 days prior notice shall be required. In case of
moters' would mean managing partners for the

No commission/
credit facilities sanctioned by the Bank to the compar

rny/ firms to the
/ firms.

The company/ fir
with as per Bank/ RBI guidelines

they have been I

Promoter's shar
Bank's consent

pledged to any eanr@

The undernot
agreed to by the Bank. lf the Bank turns down the
ahead, the Bank shall have the right to call up the faci

=i. 
Formulating any scheme of amalgamation or rer. unoenaktng any new project, implementing an
expenditure or acquiring fixed assets (eice
:11:T9.t submitted to ind approved by the
financial covenants or diversion of working capiiiii. Investing by way of share capit;i in or tendino
anrr alL^-any other concern including group companiesl
ordinary course of businesJoi advances ro em(iv. Entering into borrowing arrangerunt uitt.,ut. ,u,
institution, company or othenvise or accepting
permitted limits, stipulated if any at the time oiv. Undertaking any guarantee or letter of comfofl

. company (including group companies)vi. Declaring dividend! lor any yurt^ .*.upt out of
ano nec€ssary provisions and provided further tevent of default/ breach in financial covenant is
Bank.

vii' creating any charge, rien or encumbrance over
any financial institution, bank, company, firm or pviii. Selling, assigning, mortgaging or othenryise dis
Bank.

ix. Entering into any contractual obligation of aassessment of the Bank, is detrimental to I

being given by
rpany/ firm's re

scheme of expansion/ diversification or caprtal
n9im9l replacement indicated in funds ilow

ank) if such investment results into breach of
I funds to financing of long term assets.
rr advancing funds to or placing deposits with
Normal trade credit or security 

-deposits 
rn the

can, however, be extended).
or unsecured with any other bank, financial
sits which increases indebtedness beyond

the nature of guarantee on behalf of any other

'its relating to that year after making all due
such distribution may be permitted 6nly if no

in any repayment obligations io the

undeftaking or any part thereof in favour of
ons.
ing of any of fixed assets charged to the

ng term nature or which, in t



Approaching capital markei'foi mobilizing ad
equitv.

capability of bor
the company/ fir
Changing the practice with regard to rel
remuneration or commission, scale of sitting
regulatory provisions.
Undertaking any trading activity other th
m_an ufactu ri ng operationi. ltrlot a ipt ica Ote I nPermitting any transfer oi tfre' ionliolf ing i

S:::.9:T :i] set_up inctudins resis nation oi pr
Repaying monies brought in"OV tf..rJ piomoters/
and relatives by way oi Oepojits/ loans/ advar
on such deposits / loans/ advances should kBank on its term loan and paymenr nf c,rnh
instalments of term toans granted/
repayment obligations, if any, due

resources either in the form of debt or

sent scale of operations offi
leveraged buyout etc.

ration of Directors by means of ordinary,
etc. except where mandated by any legal or

the-sale of products arising out of rts own
e of finance is for trading activ-ity only)

or making any drastic change in the
directors.

irectors/ principar sharehorders and their friends
es. Further, the rate of interest, if any, payable
lower than the rate of interest'chargeO by theterest will be subject to regular redayment of

'ment guarantees executed by the Bank or otherpany/firm to the Bank.

Documentation

The credit limits
audit, then concurrence of the auditor to be obtained

:umentation. lf the branch is undt concrlrrent
the time of disbursement

In respect of
the same shall be subject to verification by law office
case of consortium/ JLA vetting by LLC be obtained.

andabove, uponco@
7 panel advocate before release of facilities. ln

Certified cop
credit limits from the Bank and execution of the loa
board resolution stating that borrowings of the
MoA/AoA be kept on record.

reting of the Compa
documents be obta

y are within the total borrowing powers as per

Our char shall be regiprescribed period, Furlher our charge on the
modgage/hypothecation should also bL registered witCERSAI it should be ensured that no prior chproperty/ies/securities which is proposed for mortgage/
same property/security and to prevent fraudulent transe

red with RoC whereveffie
perty/ies/hypothecated securities by way of

CERSAI. Before creation of our charge withrge is created / is in existence on the
hypothecation to avoid multiple charges on the

Legal opinion

::Y::y^...^ile 
to,ens.ure vatid and enforceabte morrsioe completed under due legal advice. In case il; ;opinion obtained by the lead bank from their panel adr

'rmary / collateral snattffi
:. Mortgage / documentation formalities shall
Unt iS ttnder 

^rrne^r+i' 
rn t tt A ^^.-rnt is under consortium /JLA, copy of sucn

te/LLC be held on record
Valuation
obtained from the Bank,s approved valuer. In case of epanel valuers shall be obtained, and if there is material
the two shall be considered.

In case the account is under consortium /JLA, copy oftheir panel valuers be held on record

tobemortgage@
ure above Rs. 5.00 crore, valuation from 2

ariation between the two valuations, lower of

reports obtained by the lead bank from

against all risks for the



Company's/firm,s c
with bank's clause duly incorporated ih.r.in.

the joint names of

Restrictive Coven,ant

Where pledg

amount exceeding 30% of the paid up share capital
and reserves whichever is less.

rred that the bank do
that company or 300/o

In case of a
Bank as member of consortium & completion of Joi
individual documents by obtaining teiter for ced
security along with NOC from consortium leader/ m

ll be operative s
t Documentation by consortium OR execution of

pari-passu charge on primary and collateral
bers if specifically permitted in the sanction.

The company
other than for which it has been sanctioned and in ci
tacility amount or any part thereof at once not withsta

ity amount or any part@
se of violation, the bank has a right to recall the
ding anything contrary to the above or any other

The company/ f
Bank's permission.

intheirmanageffi

The sanction
for any reasons whatsoever

ny right to ctaim any o@

The Company
servicing. isfactoryarrangem@

Bank Reserve

In case of defa
the agreed instalments of the loan on due date(s) by ttan unqualified right to disctose or publish the compa
unit and its directors/ partners/ proprietors as defaul
such medium as the Bank or RBI in their absolute may think fit.

or in the paymen
e borrower, the Bank and / or the RBI will have
firm's name or the name of the company/ firm/
/ wilful defaulters in such manner and throuqh

company/ firm's factories inspected from time to tin
auditors' and / or technical experts and or managemen
inspection shall be borne by the company/ firm.

Bank will have
ny/ firm's Ooo

; by officer(s) of the Bank and/ or qualified
consultants of the Bank,s choice. Cost of such

The Bank wiil h
Companies (ClCs) or any other institution as approved

deemed appropriate ffi
RBI from time to time.

To assign/s
participations without notice to the c@ ot

To charge
commission and other terms applicable from time to timtof the Bank and to give notice at any time and
Bank may decide.

monthlyrestsan@
and to modify the same at the sole discretion
r to charge such other rate ofj the



Charges:

44. Processing cfrargrcs / Upfront Fees / Supervislon I tn

and to recall the entire advance if the default contin

To charge higher
instalment and/ or servicing of interest in any loan

the rating on Oe

(including working capital) for any month

To review

oowngraded.
se external rating of ap@

In the event of d
right to appoint its nominee on the Board of Di

default has occurreffi
of the company/ firm to look after its interests

In stressed sit
equity. The Bank shail have the right to convert roa

tory guidelines provide@
to equity or other capital in accordance with the

After provision for
have a first right on the profits of the company/ firm

s expressly perrnitted otheruiise, tfreEank wril
repayment of amounts due to the Bank

In the event of defau
right to securitise the assets charged and in the e
inform the company/ firm(s) and guarantor(s)

aKness are apparent, the Bank shall have fl-re
nt of such securitization, the Bank will suitablv

Cancel thetimits(e@
all or any of the following events :

3) The limits / part of the limits are not utitized.b) Deterioration in the loan account in any mangl Non-compliance of terms and conditions of sad) Any other reason which the bank considers aoBorrower's Consent Letter for Unequiuoa"t 
"ndobtained. (Applicable for sanctioned limits of Rs. 10 la

lly, without prior n

ate to cancel the facilitv
itional accord in this regard to be submitted /

hs and above.)

Branch shall ensure that

Alternatively a certificate from the statutory auditors or
stating that all accounts of the company/firm with all tl

confidential report/s on coffi

is obtarned and kept on record.

banker/sis/areffi
artered accountant firm of the compan y I fim
existing banks are in order and are standard

All un-rectified i

rectified prior to disbursement / release of enhanced
audit / concurrg
ities in case of existing borrowers.

All necessary
forest, rehabilitation, pollution control etc are in place al

-5arances / approvals
the time of disbursem

Latest personal inf
/guarantors and Net worlh details supported by relevar

the directors@ trusfees
tax returns / duly certified by their auditors are

/ Commitment / A
lected as per the Banks,

rssuance charges etc wherever applicable shall be



specificalty waived I conc-sionls granted.

Processing fee is to be recovered on annual basis f

All other charges as per extant guidelines of the
(wherever applicable) unless specificatty waived /

revtew renewal of working capital facility.

and Servtce Charge rules will be recovereo

Each of the f
applicable in account :

Non-compliance of terms of sanction @ 1.
Non-creation of security @ L 0OZo p.a:

be restricted to 2o/o p.a.

devolvement of Letter of CrediV-ganf< Cu"
case of Fund Based Working Capital accoun

Where simultaneous defaults are observed under rthe maximum penal interest to be chargeo over and

bles statements beyond expected due date

overdue interest/ instalment in respect of Term
drawing power/ limit on account of interest /

rest, over and above the normal interest rate

ntee, insufficient stocks and receivables etc. in
@ 2%o on the portion of overdrawinqs.

rious heads where penal interest is applicable,
bove the normal applicable rate of inGiest srratt

Monitoring

brought to the notice of sanctioning authority prior to d

The Branch
fresh credit facility. lf there is any down_gradation the last reported rating, the same should be

the companyffirm

The company
exceeding 6 months / three months (in case of list
accounting year. Similarly quarterly results wherever
from the end of the last quarter

r, audited annua
companies) from the close of the previous

ble shall also be submitted within 45 days

In respect of acc
to be renewed every year from an approved rating
charged for the period of default. Wherever the
25bps shall be charged per notch downgrading.

, external rating as required undEr Basel lll
ncy failing which penal interest of 1o/o shall be
al rating is downgraded, additional interest @

Proper sign bo
place giving crear notice of the Banks' charge over the

factory premi

acceptability of the valuation given by the valuer of

Field autho
once in 3 months. Visit Report be kept on record, p
certificate, verifying the end_use be held on record.
principal / collateral securities be made and reo<

ylfirm includi
and Post sanction visit reports with end use

re sanction visit of the properties offereo as
thereof be held on record confirming the

End use certifi
purpose for which the facilities have been sanctioned.
subject to audit, the end use certificate should be o
case of branches under concurrent audit, end use

certifying tnat fu
Where the accounts of the e
ned from the auditors of the n
ificate from concurrent audito

Page



obtained in re
shall send the confirmation of end use to the sanctio

ances of above ns. to.offi

Zonal Offi
date else balance sheet not older than nine lT.lonthsetc. Any materiar negative observation reveared
sanctioning authority

ster concerns, as far as possible on a crcrnmon--
analyse interlocking of funds, diversion of funds

from above exercise shall be reported to the

The bran

Zonal Office prior to disbursement.
of Terms an

In case of s
applicant has infused adequate funds by way of cal
to the bank) in order to meet the NWC shortfall. lr
results duly cerlified by chartered Accountant/Audi

l monitor the
I or long term sources ( in manner acceptable
ement in NWC shall be verified from quarterly

of the company/firm

The como
opened with other banks. lf no such account is ooe

of every quarte
a nil certificate

A certificate from paid up to OatE be obtaine*
All the facilities s

In case of
and Bank's guidelines shall be adhered to stricfly ( W

ationshoutooee@

Field authoriti
Information relating to credit, derivatives and un_hr
availing credit facilities under consortium / multiple
before release of credit facilitv.

and instructions
yed foreign curre
king arrangement / Joint lending arrangement

Bank's policy o
hedged foreign exchange exposure.

re shall be adhered to sffi
Additional Inte
un-hedged Foreign currency exposure to the borrowe
above be recovered on getting the information from

r. Mon/Cir. No
'enJoyrng total exposure of Rs..10.OO crore and
D on quarterly basis.

The period
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