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SANCTION LETTER

Ref No ; CAN4010102210003

To,

Date .1210312021

M/s Gupta Power lnfrastructure Ltd

Cuttack' Road, Gupta Niwas, I n Front Of Bud heswari Temple'

Bhubaneswar, Od isha-75 1 007

Su.biect : Sanction of Credit Facility

KindAttention:MahendraKumarGupta,ManaglngDirector

with reference to your request, we are pleased to sanctlon the following credlt Facility/res as per the terms and

conditions mentioned hereunder:

This sanction is subjecttothe acceptance of thelerms and conditiqns mentioned herein and execution of the credit

Facirity/ies and security oocuments and submission of other req uired documents, detaired berow u nless specifically

waived by HDFC Bank Llmiled ("Bank")'

0ther Terms and Conditions;

a The comPanY during the tenure of the Bank's crqdit facility, will not without the pnor permlsslon In

writing:

Resort to any additional borrowing in the company

Lower Parel (West), Mumbai - 400013'

Gupta Power Inirastruclure Ltd'

We understand your world

. Mr. Jitendra MOhan GiPta

. Mr. Abhishek GuPta

. Mr. Kiran GUPIA

. Mr. Pravin Kumar Agarwal

. Mr. Akkal Dudlhwewala

. Mr, KishalaY Klmar RoutraY
ht. Q'alo Q,'nrlar hlenfla

1. Borrower

L. etor/ Partnersi

/ Karta and

members of the HUF/ Trustees of the

TrusU members of the governing body

of the SocietY

t lYll. uruJq vvrrvv'| '|rY. "- .. - 
-

L.. o^ 4 nn -illinn\

J Guarantors

Credit Facilityiies.+

6 Detalls of Credit FacilitY/ies

sanctioned

6. Soecific Conditions

7 Addrtional conditions wherever

property is offered as collateral

nOOitronat conditlons for Take over

CASES

\



We understand Your wolld

2.

3.
tt

5

b,

7.

8.

Y,

1.

'i

ls own resources.

Iol in the company

nt business

behalf of any other company / person/ trust / any lll pany

s / Associates / Subsidiary / any other lll party

anies
ys in debt servicing or breach of financial covenan[s'

S.

Security anangement under a MBA/Consortium Banking shoufd be at par'

rn case the borrower rs rated, the Bank roan rating to be extqnded to HDFC Bank''s facilities within 3 months from the date
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Guota Power Infrastructure Ltd

I

sanction.

4. The Bank reserves the rightto review the facilities extended in case of a rating downgrade - external or internal rating

5 Proportionate cash flows lo be routed through us'

6 Satisfactory CRILC atthe time of disbursemenl'

7. The Credit is on the maln terms and conditions ($ubject to change as f India (RBl I

bank policies from ti setout in Annexurel hereto whjch is bpemeC to be a part o The Credit s

also subject to the hat are contained in if',t tt lt Facilitf/ies and security do uted by the n

favour of HDFC Bank.

B, HDFC Bank based on the representations made bythe Borro|,ver anclt furnishing of financial statements by the Borrower has

agreed to extend the Coiiiiu.iLityiiei trre commitment to grant the qroposed edit Facilityi ies is contingent upon:

. Absence of any material adverse change in the conditton o

. The Borrower or its associates not havtng defaulted under

. Compliance by the Borrower of all laws and regulattons apl

lTheBorrowerfu|fitlinga||itsfinanciaIobligationsundervari

g. The credit Facillty/ies is not available for investments in shfres, debentures, advances and intet-corporate loans / deposlts t0

other companies (including subsidiary companres)'

10, The said credit Facility/ies is being extended at the sole discretion of HDFC Bank and the terms and conditions as well as

pricing would be to subject to periodic review' amendmenI or cancellafion'

Regd. of.fice : HDFC Bank Ltd., HDFC Bank House, s€naPPti Bapat Marg' Lower Parel (west)' Mumbai - 400013'
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13. Disclosuresl

s/othernon.fundbasedcreditfaci|itiestotheBonower,theBank
tionanddatare|ating|otheBorroweroftheLoanavai|edi|o
Borrower,inre|ationtheretoanddefaultrfany,committedby
teandnecessarytodisc|oseandfurntsh|oCredil|nformatton

alf bY RBl.

b Further the Bank shall have the right to not return the p

rned lU.

discretion maY think fit.

j4, Stamp duty if any on the Credit Facility/ies documents shall be borne and paid by the Borrower only and the Bank shall not be

responsible or liable for the same

15 All terms and conditions relating to the credit Facility/ies and end use of funds w'ould be subject to RBt regulations and

directives from RBI from time to time;

16, The Borrower at all times shall comply with the environmqntql, health, safety and social (EHSS) requirements, all environmental

laws and clearances issued lhere under, and maintenance of docurnents to be abie to demonstrale compLiance wth the same to the

Bank

Regd. odice : HDFC Bank Ltd., HDFC Bank Housef s€nap+ti Bapat Marg, Lower Parel (west)' Mumbai - 400013'

Gupta Powet Infrastructure Ltd
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17 The Bonower has complled with all Applicable Laws, in relation to the conduct of its business including any laws tn relation to

anti-bribery or c'rruption or anti-money laundering regulations as prescribed by RBI or any other Governmental Authortty

on the Bonower Sha|I, within 48 hours of being so cal|ed upon pay

Y or demur

Borrower's auditors), t hnical experts or managemenI

ncluding but nol limited end use of funds, from time to

by the Bank, to extend ll co-operation and pay for the

n

nd undertakes not to induct a person' into its Board of

been identrfied as a wilful defaulter or a person who has

e such a person is already a member of the Board of

e removal of that person from the Board of Directors

22. The Bonower acknowledges that the Bank reserves an rlrnqonditional right to cancel/terminate its ght to avail of or make

drawals from the unuur1;.j portion?trlu credit Faiirity/ies sanctione( atany timeiuring the cunency of the redit Facility/ies' without

any prior notice to the Bonower,

repaid or Prepald.

Regd. office : HDFG Bank Ltd,, HDFC Bank House, SenAPlta BaPat Marg' Lower Parel (west)', Mumbai - 400013'

Gupta Power Infrastructure Ltd
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24. None of the drrectors or other members of the governing bodf of the Borrower is a director or'relatlve' (as defined under the

Companies Act, 2013) of a director of a banking company

25. No director of the Bank is a director manager, managtng ragqnt, employee or guaran[or of the BorroweT, or of a subgidiary r-'f

the Borrower, or of the holding company of the Boriower, or h'olJs supstantial interest,-in the Borrower or a subsidiary or the holding

cOmpany of the Bonower and"no diiectors of any other bank holds supstantiat interest or is interested as director or as a guaranlor ol

the Borrower;

26, No relative (as specified by eserve Bank of India ("R?l )g!a chairman/Managing Director or director of banking company

(including the said Banks)'or a relatlv of senior oricer iai idrcinod by RB1) of the Bank, hotd substantial interest or is interested as a

director or as guarantor of the Bonow

27. None of the Bonower, thelr directors or key managerial persorlnel appear in the list of defaulters issued by the RBI or the clBlL

or any other Credit Information Bureau

28, The Borrower is a resident in India/constituted/incorporatefl

warrants and

oreign Assets

by, or acilng

traffickers, or

(SDNs) by the Office of Foreign Asset S'

being included the abovementioned lis sn

evenl all the amounts due in respect of ha

30, The Bonower its directors, promoters, guarantors associatf concerns are not on ECGC caution list / specific approval list'

RBl"s defaulters or caution list, COFEPOSA defaullers list'

31. The Bonower shall :

as is requested bY the Bank arry out

essary "know your customer" ar check

nts executed by and betweel anrl the

Parel (West), Mumbai - 400013'

Gupta Power Infrastructure Ltd

ilffiY

q\.^ ]ti 

sanat Hars/ LowerBank Ltd., HDFC Bank House, S€nEP
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operty and other assets which shall be assigned in

I be marked as the loss payee The Bank shall keep

mpliance of the same the Bank reserves the right to

Acqount for the insurance premium'

eqausethesecurityprovide(s)tode|ivertotheBankthefol|ownq'

orTower/ security provrder/ guarantor company that they are not in

e. Where the Bonower is:

anqial rnstitu , or at any time during the cunency of this Credit

nxipucomnaftnancialinstrtution,detaiIsofthere|a|ionshipofthe

otneMlsedec]aredto|heBankinwriting,theBorrowerhere0y
of a banking company/ financial instltution

34. The Bank Wll have the right to review its creditfacility/ies i11 .?r..of any change in the.ownership, management or control of

the Borrower. Trre aonower srrail iirmeolately inform trrl Bank of any $uctr 
changes or proposed changes' 1f any'

Gupta Power Infrastructure Ltd

Regd, office :

ffi5r
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Applicable Laws ln dia n

.. 1

The working caPilal taci

available for a Period of 1l

tacilities maY be continue

utllization of the facllities

. Firm has to ensut

securily viz., entire sto

consumable stores, sParel

. Value of insuran

point of time.

. AnY shortfall in tl

the companY or bY the Bat

. The policies shot

are payable on demand, However, the facililies are

monlhs subiect

/ cancelled /

to review at periodical lntervals wherein the

reduced depending upon the conduct and

ililil;1il::1 ffi5i:'tffi?
and other movables.

e policy should be equal to the value of the stocks at any

e value of insurance cover shall be co red immediately by

k by debiting lhe former"s operative acc nt with the Bank

ld be either in the ioint names of the company and the Bank

ted on the policies as firsl loss payee'

G.t.d at regular intervals by the bank's functionanes or as

c unit / plant inspections and securtty verification / audit would

officials from time to time.

h inspections i audits would be minimum once in a year 0r as

r time to ttme.

/auditswouldbeconductedeitherbythebankofficta|sorby
agency / auditflrm.

ght to calI for a surprise inspection /Audit giving 24148 hours'

;es in this regard shall be bome by the company'

1 Period of sanction

I lnsurance

J Plant lnsPection & Stock audits

I.l Submission of stock Stalements Monthly stock and booK

Stocks must be cleadY e

oeDts lo 0e le0elveu uy zu

;cluded and aq€ not exceedl

Bapat Marg, Lower Parel (West), Mumbai - 4000lJ'

GuPta Power ln{rastructure Ltd

UQhvT
Direbtor

Regd, Off-ice : HDFC Bank Ltd', HDFC Bank House'
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GuPta Power Inlrastructure 
Ltd

\&3.
Direct'or

will atkact PenaltY at Rs - for each daY of delaY.

As mutuallY agreed

nt costrurrent market rates, Govt'

Controlled rates or invoice rates'

whichever is the lowest

At .ost-ctlrrent market rates, Govt

Controlled rates, Borrower's selling prtce,

whichever is the lowest

Finished Goods

Wrthn 20 days from the end of the monlh'

0r"1.'1y "*ffitnin 
45 days of quarter ending

. Annual Frnanc {tatement / 
provisional results to be received within 90 days

after the Financial Year q

. Audited results wiinin tAO days afier the financial year end

.Non-submissiqnqrde|ayedsubmissionofstatementswou|dattractpena|ry01
Rs 500 for each daY of del

Create/modifY charges in

etc ) for the credit limiib

security for the enhanced

would be entitled to unilat

of such delaY would be

-eroolcrty 

of submission of

information to the Bank

facilities. The flrm shall also

arge / second charge / EMs

ally file the charge with ROC' Any additional fees on account

by the client.

Creation of Charges

RsJ0,0q000/- (RuPees T

rme To TimeAs MutuallY Agreed From

To be paid bY custometnb------c rnng charges (in case ol

Pvt. / Public Ltd comPanY onlY)

To be pald bY customer

As mutuallY agreed

2% of the limit amount,
Foreclosure Charges

nny otfrer charges {Pls sPecifY)



Kindly sign and return the duplicate of the Sanction.Letter as a tokeri ol

also iall on our Relationship Manager Sachidananda Samal for exe*uti

CIN: 165920MH1 994PLC(]BC

Website: www hdfcbank.com

This Sanction Letter is valid for a period of thirty (30) days from the tssuance.

18 HDFC Bank Limited'
C-111, Shahid Nagar,
Bhubaneswar, orissa'751007
Ph/Fax :0674-3052503

acceotance of the terms and conditions of sanction Kindly

of necessary Credit Facilityiies and security documents'

Ltd

Guota Fower Infrasttucture Ltd'

Gupta Power Infrastructure Ltd

We look forward to partner you in your business'

Yours SincerelY

Accepted and Confirmed on behalf of: M/s Gupta Power 4*d Infr

Name: f (TgND RA rvrot-t*tt (^UPTA

Designation: D r REcroR
Date ll,ob .2b?\
(Affix round stamP here)

Accepted and Confirmed by Personal Guarantors

Mr Mahendra Ku GuPta

Accepted and Confirmed by Personal Guarantors

) <,ir sn G,n g fc"

Ms Kiran Devi GuPta

Accepted and Confirmed by Personal Guarantors

Accepted and Confrmed by Persona Guarantors

v\/ tq
/..

g Corporate GrouP

Sachidananda Samal

RelationshiP Manager

Emergin g CorPorate GrouP

Mr Jitendra MohdnEuPta

ASsf'
Regd. office : HDFC Bank Ltd', HDFC Bank House' sena Bapat Marg, Lower Parel (West), Mumbai - 400013'
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Cash Credit - Secured
1 Facilitv Name

Limil Rs. 816 000,0001 (Rupees ioht Hundred and Sixteen Million only)

Sub-Ljmits (part of ProPosed

limits)
' Pre Shipment - Secured

. WorkinqCapitalDemAnc

Rs, 816 mlllion

Loan - Secured - Rs 816 million

Tenor

. Cash Credit- On Demar

. Pre Shipment Credit ' 18

o WCDL - 90 Days

Days

5 Security

Land And Building - Secqnd

& building of the comPanY

2312(P) IDCOL Plot No'F/

(New Factory Site) ii)lndustr

Area.iii)Additional I ndustrial

lndustrial Area.b)EQM tif t
3.675 acres along with bUilc

2.994 acre & building at Qur

Commercial Propertv - ,Add

consortium lenders as liqiet

also incorporated in the san

details as per lead bank nol

for securitY details underlcot

Personal Guarantee - P0 t

Managing Director ii)Jitendt

Abhishek Gupta

Plant And Machinerv - Firs

Fixed Assets of the compan

Stocks And Receivables'- |

goods , Book Debts and oth

rad Passu - a)Equitable Mortgage 0t l-actory lano

rt Khurda i) lndustriat land al Plot No.230B(P) &

I at Khurda lndustrial Area measuring 5.0 acres

rl land measurjng 4.141 acres at Khurda lndustrial

land in the name of the company at Khurda

rctory land me unng 2 562 acres & additional

ng at Kashipur EQM of Factory land measuring

midipoondi (Chennai).

lional Collateral valued Rs.26.l 10 mln among all

in the appraisal note of the lead bank which has

tion letter of the lead bank, Canara Bank Security

l under consortium have been attached as "Annex

sortium. under supportlng documents folder.

'promoter Dtrectors le l)Mahendra Kumar Gupta,

r Mohan Gupta Director lii)Kiran Devi Gupta iv)

Pari Passu - of Plants & Machineries and other

irst Pari Passu - on entire stocks, WIP , Finished

)r current assets of the company

Margin Stock /Finished Good/ Bdok )ebt up to 120 days - 25%

Rate of lnterest/ Commission

Cash Credit - 8.50% p.a (Li

WCDL - B,25ok p,a (LinkPd

To be reset annuallv.

<ed lo 1 year MCLR)

I 1 year l\4CLR)

I nterest payment freq ue ncY
lnterest shatl be payable at
lnterest shall be payable pn

onthly rests

re first dav of the subsequent month,

I nterest calculation method
lnterest wtll be

facilities.
calculatbd rn 365 days in respec[ of rupee loans i credit

Penal lnterest 2%

11 Documentation

a

a

a

o

Request Letter of FaCilit

Duly accepted and ackn

Signature verification of

Continuinq master inder

wledged Sanclion Letter,

uthorized signatories for Bonower

nttV

fr:n/ Regd. office : HDFC Bank Ltd., HDFC Bank House,

t)
\

Bapat Marg, Lower Parel (West), Mumbai - 4

GuPla Power lnfrastructure L

400013.

_rd

Director
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rntee from Personal Guarantor

lm lhe Bonower

rantor

; per provisions of section 185 of company act 201

thin 30 days

rity

mav be required bY Bank from time to

Deed of Hypothecatioft.

Letter of Continuing GPa

No Consideration LettBr t

ITR & NW of personallgL

No violation certificatiqn

TSR and Valuatlon 
i

MOE and Declarationl

Form CHG 1 to be ftled t

Pari pasu Letter 
l

Continuing Master I nden

Anv other documentstth;
ment of term loan wtth us'-lt"s

tantiallY , we have onlY OS for

2.50 x., - Complied as it was 1.9 for fu-19 & 210

ntained for FY-21 &fY-22

ruals not to exceed 2 50 x' (till the repayment of

rlled as itwas below 1x i;e 0.99 for FY-19 & FY-20

:d tor FY-21 &FY-22

rnning account is

lit can be liqu ed through discounting of post

12 Financial Covenants

. DSCR not to tall bel0w

complied , the tenn det

Rs,55 mln

. TOUTNW notto excPet

for FY-20 same to be mi

. Total DebVNet Cash ac

term loan with us.)- Con

and same to be maintair

. EPC to be extended Pn

. Pre-shipment exPortrcr

shipment bills

Regd. Office : HDFC Bank Ltd., HDFC Bank House,

S^

GuPta Power Inirastructure Ltd

\Rt*{-"
8ir*"ot

Bapat Marg, Lower Parel (West), Mumbai -

1007

400013.


