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INDEPENDENT AUDITOR'S REPORT

To The Members ofM/s Gupta Power Infrastructure Limited

Report otr the Auditofthe Financial statements

1, oplnlon

We have audited the accompanying financial statements of M/s Gupta Power Infrastructure

Limited ["the Company''J CIN-U3130owB1951PLC025104 which comprise the Balance Sheet as

at March 31, 2021, the Statement of Profit and Loss(including other Comprehensive Income),the

Statement of Changes in Equity and the Statement of Cash Flows for the year then ended and

notes to the financial statements, including a summary of the significant accounting policies and

other explanatory information(hereinafter referred to as "the financial statementJ').

In our opinion and to the best of our information and according to the explanations given to us,

we reportthat the aforesaid Financial Statements give the information required by the Companies

Act, 2013 ("the Acf'J in the manner so required and Sive a true and fair view in conformity with
the Indian Accounting Standards specified under section 133 ofthe Act read with the Companies

0ndian Accounting Standards) Rules, 2015, as amended,("lnd AS") and other accounting
principles geneElly accepted in India, ofthe state ofaffairs ofthe company as at 31n March 2021,

and its profit (including other comprehensive income), the changes in equity and its cash flows
for theyear ended on that date.

2. BasiJ for Opinion

We conducted our audit ofthe financial statements in accordance with tle standards on Auditing
(SAs) specified under section 143(10) of the Acl Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our reporL We are independent of the Company in accordance with the Code of Ethics

issued by the Institute of Chartered Accountants of India 0CAIJ together with the ethical

requirements that are relevant to our audit ofthe financial statements under the provisions of th€

Act and the Rules made thereunder, and we have fulfilled our other independence responsibilities

in accordance with tlese requirements and ICAI'S Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the

financial statements.
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3. IDformadon Other ttraD the Firancial Statements and Auditofs Report ttrereotr

The compan/s Board of Directors is responsible for the Preparatioo of the other information. The

other information comprises the information i[cluded in the Board's Report including Annexures

to Board's Repor! Management Discussion arld Analysis, Business Res?onsibility Report and

Report on Corporate Covernance but does not include the Financial Statements and our auditorC
report thereon. The above referred information is expected to be made available to us after the
date ofthis audit reporL

Our opinion on the Financial Statements does not cover the other informadon and we do not
express any form of assurance conclusion tiereon.

In connecdon with our audit of the Financial Statements, our respoNibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
olher information is materially inconsistent witi the Financial Statements or our knowledge
obtained during the course of the audit or otherwise appears to be materially misstated.

If, based on the work we have performed on tlle otler information obtained prior to the date of
this Audito/s RepoG we conclude that there is a material misstatement of this other information,
we are required to report that facl We have nothing to report in tlis regard.

4. ManagemeEfs RespoDsibility for the Firarcial StatemeDts

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of drese financial statements t-hat give a true and fair view of
the financial posidon, financia! performance, comprehensive income, changes in equity and cash

flows of the Company in accordance with the accountng principles generally accepted ill lndia"

includlng the appllcable Indian Accounting Standards (lnd ASJ prescribed under Section 133 of
the Act This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and otler irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudeng and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a hue and fair
view and are free from material misstatement whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concem, disclosin& as applicablg matters related to
going concern and using t}le going concern basis ofa.counting unless management either intends
to liquidate the Company or to cease operations or has no realistic alternative but to do so. The
Board ofDirectors is also res?onsible for overseeingthe compan]/s financial reporting process.



5, Auditolrs Responstbilities for tie Audit ofFltraDclal Stateme[tj

Our obiectives are to obhin reasonable assunnce about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

audito/s report that includes our opinion. Reasonable assurance is a hiSh level ofassurance, but

is not a guarantee that an audlt conducted ln accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material iC indMdually or in the aggregate, they could reasonably be expected to inlluence the

economic decisions ofusers laken on the basis ofthese filancial statements.

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain
professional skepticism throughout the audiL We also:

. Identify and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence tiat is suflicient and appropriate to
provide a basis for our oplnion. The risk of not deteding a material misstatemelt

resulti[g from frdud is higher tlan for one resulting from error, as fraud may involve

collusion, forgery irtentional omisslons, mlsrepresentations or the override of internal
control.

. Obtai[ alr understanding of intemal conEol relevant to the audit in order to deslgn audit
procedures that are appropriate in tle circumstances. Under sedion 143[3Xi] of the Act,

we are also responsible for expressing our oplnion on whether the Company has adequate

interml Rnancial controls witil reference to financial statements iI place and the
opeEdDgefrectiveness of such conhols.

o Evaluate the appropriateness of accounting pollcies used and the reasonableness of
accounting esHmates and related dlsclosures made by marEgemenL

. Conclude on the appropriateness of managemen?s use of the going concern basls of
accounting and, based on the audit evidence obtalne4 whether a material uncertainty
exists related to events or conditions that may cast significant doubt on tlle Company's

ability to continueas agoing concern. If we conclude that a material uncertainty exists, we
are required to draw attentlon in our auditor's report to iJle related disclosures in the

finalcial statements or, if such disclosures are iradequate, to modify our opinion. our
conclusions are based on the audlt evidence obtaiired up to the date of our auditoy's

reporL However, fufure events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and co[tent of the financial stateme[q
including the disclosures, and whether the financial statements represent the underlying
traDsacdons and events in a manner that achieves fair presentation.

Matedality is the magnitude of misstatements in the Fibancial Statements that, individually or irl
aggregate, makes it prcbable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced, We consider quantitative materiality and qualitative
factors in (i) planning tie scope ofour audit work and in evaluating the results ofour work, and
(ii) to evaluate the effect ofany identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other mattert the
planned scope and timing of the audit and si udit findingg including any significant

nirdiLdeficiencies in internal controi thatwe iden



We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governancq we determine those

matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditoi's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because

tlre adverse €onsequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

6. Other Matters

0n account of the COVID-19 related lock-down restrictions, management was able to perform
year end physical verification of inventories, only at certain locations, subsequentto the year end.
AIso, we were not able to physically observe the verification ofinventory that was carried out by
management Consequend, we have performed alternate procedures to audit the existence of
Inventory as per the guidance provided by in SA 501 'Audit Evidence-Specific Considerations for
Selected Items'and have obtained sufficient audit evidence to issue our unmodified opinion on
the financial statemenL Our report on the financial statements is not modified in respect of this
matter.

7. Report oD Other Legal and Regulatory Requiremetrts

1. As required by Companies[Auditor's Report]Order,2016['the Orde/J,issued by the Central
Government of India in terms of sub-sectio n (11J ofsectionl43 of the Companies Act2013,we
give in "Annexure-1"a statement on the matters specified in paragraphs 3 and 4 ofthe Order,
to the extent applicable.

2. As required by section 143(3) oftheAct, we report thati

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and beliefwere necessary for the purposes ofouraudit I

b. In our opinion proper books of account as required by Iaw have been kept by the
Companyso far as it appears from our examination ofthose books;

c. The Balance Sheet, the Statement of Profit and Loss including other Comprehensive
lncome, the Statement of Changes in Equity and Cash flows dealt with by this Report are
in agreement with the books ofaccount;

d. In our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act read with the Companies (lndian Accounting StandardsJ Rulet
201sto the extent applicable except Ind AS 19 "Employee Benefits";

On the basis of the written representations received from the directors as on March 31,
2021 taken on record by the Board ofDirectors, none ofthe directors is disqualified as on
March 31, 2021 from being appointed as a director in terms ofSection 164 (2) ofthe Act;

With respect to the adequacy ofthe internal financial controls over financial reporting of

e.

the Company and the operating effectiven^ess ofsuch controls, refer to our separate report
in "Annexure 2"; and
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h.

With respect to the other matters to be included in the audito/s report in accordance with
the requirements of section 197(16) of tie Act, as amended, we report that in our opinion
and to tie best of our information alld according to the explanations given to us,

remuneration paid by the Company to its directo6 during the year is in accordance with
the provisions ofsection 197 of the Acq and

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors] Rules, 2014, as amended, in our
opinion and to the best ofour information and according to the explanations given to us

The Company has disclosed the impact of perding litigatiors ort its financial
position in its financial statements. Refer note 7.3(i) to the financial stateinents.

The Company does not have long-term contracts including derivative contracts as

at March 31,2021.
There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31,

2027.

For S, Sahoo & Co.
Chartered
Firm's Number322952E

(CA. AJIT
Partner

SWAIN, FCA)

ii)

iii)

Bhubaneswar
Date | 74dl lune 2021

@4".
d6*,nCt'*)er

b#'Y- Membership N :056518
UDIN: 21056518AAAAIT9951



iv.

ll,

ul.

Annexure 1to lndependent Audito/s Report

(Referred to itr paragraph 5(1) under'Report on other Legal atrd Regulatory Requirements
'sectioE of our report of even date)

(a) The Company has maintained proper records showing full particulars, including
quandtative details and situation, offixed assets (Property, Plant & Equipment (PPE)J,

(b) According to the information and explanations given to us and records of the Company
examined by us, fixed assets have been physically verified by management, whi.h in our
opinion is reasonable having regard to the size of the Company and the nature of its
assets,. The frequency ofphysical verification is reasonable and no material discrepancies
were noticed on such verification.

(c) According to t]le information and explanations given to us and on the basis of our
examination ofrecords ofthe compan, the title/lease deeds ofimmovable properties are
held in the name of the Company.
As explained to us, the physical verification of inventory excluding stocks with tiird
parties and stocks in traNit have been conducted at reasonable intervals by the
Management during the year. In respect of inventory lying with third parties, these have
substantially been confirmed by t-hem. The discrepancies noticed on such physical
verification between physical stock and the books' stoch which were not material have
been properly dealtwith in the books ofaccounts..
According to the information and explanations given to us, tle Company has not granted
any loans, secured or unsecured, to companies, firms, limited liability parherships or
other parties covered in the register maintained under section 189 of tie AcL Accordingly,
paragraphs 3(iii) (a), (b) and (cl of the 0rder are not applicable to tie Company.
ln our opinion, and according to the information and explanations given to us, the
Company has not advanced loans to Directo6/to a Company in which the Director is
interested to which provisions of Sectlon 185 of the Act apply and hence Section 185 is
not applicable to the Compahy. The provision ofsection 186 ofthe AcL in our opinion is
not applicable to tlle Company.

v. In our opinion, alld according to the information and orplarations given to us, the
Company has notaccepted anydeposits from the public as perthe directives issued by the
Reserve Bank of India under the provisions of Sections 73 to 75 and any other relevant
provision of the Act& Companies (Acceptance ofDeposits) Rules,2014.

vi. We have broadly reviewed tie cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014 as amended and prescribed by the
Central Government under sub section (1) of section 148 of the Act and we are of the
opinion that prima facie the prescribed cost records have been made and maintained by
the Company. However, we have not made a detailed examination ofthe contents oftlese
accounts and records with the view to determine whether they are accurate or complete.

vii. (a) The company is regular in depositing with appropriate authorities, undisputed statutory
dues including provident fund, income tax, Sales tax, Service tax, Duty ofcustoms, Duty of
excise, Value added tax, Goods and Sewice Tax, Cess and other statutory dues applicable
to iL

(b) According to the information and explanations given to us and on the basis of our
examination of the records ofthe company, no undisputed amounts payable in respect of
the aforesaid dues were in arrears as at 31"t March, 2021 for a period of more than six
months from the date ofbecoming payable.

(c) According to the information and explanations given to us and on the basis of our
examination ofthe records ofthe Company, there were no dues in respect of Income Ta(,
Duty of Excise, Duty of Customs, Sales Tax, Service Tax, Value Added Tax, Goods and
Service Tax which have not been de
followingi

nt of any dispute except the



Name of
the Statute

DemaIld
Amount (in
Rs.Lakhs)

Amount Paid
under
Protest(in Rs.
Lakhs)

Period to
which the
amount relates

Forum where
dispute is pendiDg

Entry Tax 111.04 54.05 2000-2003 Sales Tax Tribunal

vlIl. In our opi[ion, and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings to bank. The Company
has not issued any debenture and has not borrowed any amount from financial
institutions or governmenL

ix. ln our opinion and according to the information and explanauons given to uE the
company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during tlle year. The term
loans outstanding at the end ofthe preceding period were completely repaid during the
year.

x. According to the information and explanations given to us, no material fraud on the
Company by its omcers or employees or by the Company has been noticed or reported
duringtheyear.

xi. According to the information and explanauons given to us and based on our examination
of the records of the company, the Company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
Section 197 read with Schedule V to the Act
In our opinion and according to the information alld explalations given to us, the
Company is not a Nidhi Company. Therefore, the provisions of clause 3[xii) of the order
are notapplicable to the Company.
According to the information and explanatlons given by the management, the related
parties are only key managerial personnel and transactions witl such related parties are
in compliance with Sections 177 and 1BB of the Companies Act 2013, where applicable
ahd the details have been disclosed in the notes to finarcial statements, as required by the
applicable Indian Accounting Standards,
According to the information and explanations given to us and on an overall examilation
of the records of tie Company, the Company has not made any preferential allotment or
private placement ofshares or fully or partly convertible debentures during theyear.
According to tle information and explanations given by tle management and based on
our examinatior of the records of the Compan, the Company has not entered into any
non-cash transactions with the directors or persons connected with him and hence
provisions ofSection 192 oftheActare not applicable to the Company..
In our opilion, the Company is not required to be registered under Section 45JA of the
Reserve Bank oflndia Ac! 1934.

x .

xlv.

xvt.

xlll.

Bhubaneswar
Date: 14th June 2021

For S.Sahoo& Co
Chartered Aacountants
Firm's on Numberi322952E

SWAIN, FCA)

ber:056518

[CA. A'IT KU
Partner
Membership

,o-ol>.-\s\

UDINr 21056518AAMIT9961



Annexure 2 to ltdependent Auditofs Report

Eeferred to in paragraph 7(2X0 under'Report or Other Legal and Regulatory
Requirements 'section ofour report of even date)

Report on the Internal finencial Controls with reference to FiEancial statements under
Clause(i) ofSub-se.tioD 3 of SecdoD 143 ofthe CompaDies AcL2O13fthe Acu

To tle Members ofM/s cupta Power ltrfrastructure Limited

We have audited the internal financial conhols over financial reporting of M/s cupta power
Irfrastructure Limited ('the Compan/J as of March 31, 2021 ill coniuncti;n with our audit of the
financial statemeDts ofthe Companyfor theyear ended on that date.

Managehetrt's Respotrsibility for Interual Flnancial CoDtrols

The Compan/s management is responsible for establishing and maintaining internal financial
controls based or the internal conhol over financial reporting criteria ;stablished by the
Company considering the essential components ofintemal control stated in the Guidance N;te on
Audit oflnternal Financial controls over Financial Reporting issued by tre Institute ofchartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and
maintenance ofadequate internal financial controls that were operating efiectively for ensuring
the orderly and emcient conduct of its business, including adherence to compan/s policies, thi
safeguarding of its assets, the preventiol and detection of frauds and errors, the aicuracy and
completeness of the accounting recordq and the timely preparation of reliable finincial
information, as required under the Act

Auditof s RespoDsibility

Our responsibility is to express an opinion on the Company's internal finaDcial controls over
financial reporting based on our audit We conducted our audit in accordance with Ole Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the ..Guidance Note,,) and
the Standards on Auditing deemed to be prescribed under section 143 (10) of the Act t; the
extent applicable to all audit of internal financial controls, both applicable to an audit of internal
finalcial controls and both issued by the ICAI. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and ifsuch controls operated effectively in all material respects.

our audit involves pedorming procedures to obtain audit evidence about t_he adequacy of the
internal financial controls system over financial aeporting and their operating effectiveness. Our
audit of internal fi[ancial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reportin& assessing the risk that a material weakne;
exists, and testing and e luating the design and operating effectiveness ofinternal control based
on the assessed risk. The procedures selected depend on the auditor's judgment including the
assessment of tJle risks ofmaterial misstatement ofthe financial statements, whether due to fraud
or error.

We believe that the audit evidence
basis for our audit opinion on the
reporting.

we have obtained is sumcient and appropriate to provide a
Company's ihternal financial controls system over financial



Meanitrg ofhterual Financld Conhols oyer Financial Reporting

A Compan/s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with gelerally accepted accounting
priflciples. A company's internal financial control oyer Rnancial reporting includes those policies
and procedures tiat (1) pertain to the maintenance of records that, in reasonabls detail,
accurately and fairly reflect the trahsactions and dispositions of the assets of the company; {2J
paovide reasonable assurance tlat transactions are recorded as necessary to permit pripaiation
of financial statements in accordance witl generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3J provide reasonable assurance regarding
prevention or hmely detection of unauthorized acquisition, use or disposition of the company';
assets that could havea material effect on the financial statements.

lEherent Limitadons of lDternal Financial ConEols over Financial Reporting

Because of the inherent limltations of internal financial controls over financial reportinE
including tle possibility of collusion or improper management override of conbols, materi;l
misstatements due to error or fraud may occur and not be detected. Also, projectioN of any
evaluation ofthe internal finahcial controls over financial reporting to future periods are subiect
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree ofcompliance with the policies or procedures
may deteriorate,

opirion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system overlinancial reporting and such internal finanaial controls over financial reporting were
operating effectively as at March 31,2021, based on the interhal control over financial reporting
criteria established by the Company considering tle essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Oyer Financial Reporting
issued by the ICAI.

For S.Sahoo& Co
Chartered Accountants

Bhubaneswar
Date: 14th ]une 2021

F'irm's Number:3229528

(CA. AJIT
Partner

SWAIN, FCA)

Membership'Number: 055518
UDIN: 21056518A,4AA1T9961



GUPTA POWER INFRASTRUCTURE LIMITED
cIN- U31300W81961PLC0251(x
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GUPTA POWER INFRASTRUCTURE LIMITED

cIN- U31300W81961P1C025104

REGD OFFICE: EN-62, sECToR'v, SALT ulKE CITY, KOIIGTA-700091

STATEMENT OF PROFITAND LOSS FORTHE PERIOD ENDED 31ST MARCH' 2O21

FOR TIIE YEAR ENDED ON

PARTICULARS 3t.o3.zozt 31.03.2020
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b te@ ofour otuiard eron ofeE dlto

rorS.SAflOO & CO.

2,8A,217.20 3,17,322.41t

nD

Iy)
Y)

Ix)

x)

7,5A3.40 7,454.05

7,543.40 7,451.05

v0
1,402.93 1,302.37

10.43) 53.31
1,402.50 1,355.68

vtD

vrr)

6,180.90 6,098.37

(3.2s)
0.82

34.89
t9.46)

(7.00)

(22.s6)
3.95

27.00 (24.391

6201.90 6,0739E

u,17

Numbcr:322952E

zl

ror rrd or behalf of the Bolld

.$kxi
IIID

DIN:492662

(M.K.Gupta,
CMD

DiN,492922

(AbhishekGupta)
IMD

DlNt 492732

NOTE

NO.

cA.aiu

Date I l+.06.2021

6J.90

UDIN



GUPTA POWER INFRASTRUCTURE UMITED
crN- u31300w81961PLC025104

RXGD OFTICE: EN-62. SECToR-y. SALT LAXX CITY. I(OLXATA-700091

CASH FLOW STATEII{ENT TOR THE YEAR E DED 31ST MARCH. 2021

( Rupees iD Lakhsl
AS AT

3t-o3.2021
AS AI

31.03.2020(a) c4qr fl ow FealM opERTATING ACTtVITtf,S:,
Net Proat before rax and cxceptional jtems as per
Profit & Loss Account

Profft on Sale of lnv€sEnents

Prolit on sale of Fixed Assets

Int rest and Finance Charges

Operatlng Profit bcfore Wo.king Capttat Changes

(lncrease)/D@ase in Trdde Receivables

(Idoease)/Decreas€ ln Invenrories
(lncrease)/Decrcasc in short Term Loans aDd Advanes
oncrear€)/Dmease in tons Tern Loa.s and Adrahc€s
Increase/(Decreas.) in Tradepayabtes
Increa*/tDecreale) ln Other Current Liabitiries
Increase/(Denease) in shortTerrn Provision'
Cash Cenemted ftom OFmttons
Direct Taxes Pald -Net

l{et Cash [used ln)/from Opemtinq Acrlvttes

(B) CASlr I.LOW FROM I{VESTTNG ACTTVITIFS :

Purchasc of Fircd Assers

Proc€eds from Sale of Fix€d Asset!

tlnne.e)/Decrease in Capltal work-in-Prdess
Purche€ of Non,Curienr Invesnnents
Sale of Non-Current Investm€nrs

Net @sh (used ln)/from tnvesttng Ac(vtues

(C) CASH FLOW FROM FIIYAIICIITG ACTIVITIES:

Proceeds rrom Long Term BonowinSs (net)
Proceeds from Short Term Borrow,ngs (net)
lnterest & F,nance Charges Paid

Dividend DisEiburion Tax Paid
Iet cash (rsed ln)/ fi.olt| FtnaD.in8Acuvtdes

et locrease/( Decreas€) in Cashand Cash [qutvatent (A+A+C)
Op€ning Balance ofCashrrd Cash Equivalent3
Closlng Ealance of Cash and Cash Equtvateltr

ln term! ofourannexcd r€port ofeven date

For S. SAHoO & Co

Nuftber:322952E

- {20.501

7,583.40

2,307.5A

t10.72)
(3.2s)

11,553.07

7,454.05

2.297.07

os.2n
(s.04

10,314.39
21,S30.0a 20,o4s.r7

(26.678.781

(15,659.28)

939.04

(20s.63)

25,942.57

(163.92)

t3.44)

(16e3d60)
(6011.79)

373.92

1442.12\
7,252.98

(3,471.20)

Q.0n
s,700.64 810.28
11,e57.72)

3,743.52

12,733.37)
tt.o2

2,266.40

(74.37)
60.72

Q,26a.As)

[1,458.5A

(1,948.26)

7.2A

629.56
(6s0.00)

546,02
(469.55) (1,275.40)

7,706,56

703.t2

[11,653.08)
(9s.44)

61.66

12,341.13

(10,31439)

(es.44)

(3,334.84) 1,972.36

(64.e7 )
t2,435.54

(761.61)

t3,1,97.15

12,370.67 72,435.54

For and on behalloftheB@rd

c.,4" A'tt xuma

M. No- 056518
BHUBANESWAR

(M.K Gupra)

CMD

OlNt 492922

&{*f,
(r.M. cuirta)

,MD
DlNt 492662

(Abhlshekcupta)

,MD

Date : 14.05.202!
U DIN .Z 10565 T8AAAAII9961

DlNt 492732



GUPTA POWER INTRASTRT'CTURE LIMITED
cIN- U31300W81961PLC025104

trXGD OFFICE: EN-62, SECTOR-V, SALT LAKE CITY, KOLKATA-700091
STATEMENT OF CHANGES IN EOUITY FOR THE YEAR f,NDED MAITCH 31.2021

EOUITY SH4RE CAPITAL

Balanc€ as at Aprll 1, 20?O
t95{3560 shares of Rs.10/' each)

Add/(Lesr: chanSer DuringThe Year

BalaD.. as at Ma..h 31,2021
[9543560 shares of tu.10/- each)

OTHFE EqUTY

(Rs ln lal0s)

(n6,In Lakhs)

IcEI

Balame as at Aprll 1, 2020
Add/[Lesr: Proflt/(Los, Dunns The Year
Addl(Less), other Compr€henrv€ Income lor !he Yeer

(Ne!olTaxl

17,162.06
6180.90

(2.13)

1t,131.36 (10.26)

29.43

s'l,243,16
5,18090

27.00

Tot l Comprcbemlve Imome fbr the Yer

lncohe t (of ealie.year ad,usted

6,i4.17

(9s.4{)
1694.7S)

6207.9O

{e5.44)

Bal.hce asat March 31,2021 52,550.34 11.131.36 19.17

torSSA{fi)&Co.
Cnari€r€dlccourt s
tl]m'! Red*Ia{on Nlleb.I: 3229528

L 160;\
c ltxu;+iiirtr /.7-l\A:il'.h*,[ H6*'irt'*^iE

**rr,ili,*-"",\#-

rorand on behalt ot the Board

/-'
(M.K cupta)

CMD

OlNt +92922

dv-c
tIM. GLDI )

IMD IMD
DIN:492732

95435
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CUPTA POWER INFRASTRUCTURE LIMITED
RIGD OFFICET EN-62, SECTOR.V, SALT IJU(E CITY, KoLI(ATA.700091

in Lakhs
As at

31,03,2021 31.03.2020
NOTE - 2: LONG TERM LOANS AND ADVANCES
Security Deposits-Unsecu red and considered good

NOTE - 3 : NON-CURRENT MSTMENTS
a) Investment in Goyt Securities

b) Investments in Quoted Shares & Mutual Funds
(at FVToCI)

c) Investments in Gold

NOTE - 4: INVENTORIES
Consumables, Spares ahd Packing Marerlals
Raw Materials
Work ln Progress

Finished coods

NOTE - S : T&{DERECEMBLES
IUnsecured and Considered Good)
Outstandingfor more than slx months
OuLstandint for less than six months

NoTE.6: CASH & cAsH EOUMLf,NTS
Cash ln Hand[As certified by lhe Management]
Balances with Scheduled Banks
(i) in DepositAccount
(Againstmargin moneyforworkingcapital limltJ

(ii) in CurrentAccounts

NOTE - 7: SHORTTERM LOANSAND ADVANCES
Advances recoverable in cash orkind or for
value to be received

1,443.00 1,277.37

0.93

185.44

184.09

0.93

196.55

109.78
307.26

8,955.88

21,934.44
30,059.66
9,494.70

&505.59
20,64r.A9
13,A15.62

11,826.7t
70,449.09 54,7A9.A7

4,o24.56

LO9,A22.6A

2,O66.L4

89,102.24

\9,447.24 97,76A.46

11.91

12,O14.14

3+O.62

14.55

11,64432

772.67
72,370.67 12,435.54

2,056.50 2,998.79

2,056.50 2,99a.79



GUPTA POWER INFRASTRUCTUBE LIMITED
nEcD OFFICE: EN.62. SECIOR-V. SAt T I AXf, CIry. (OLXATA-7OOO9r

NOTFS FORMINC DATITOFTHE FINAN'IAI STATFMFNT!

The prevlous year nsures h.ve been resrcuped/.eclassified, whercv€. nece$ary ro @nnrm
60 the currenr year presentadon,

NOTf, - A : FOUITY sH {Rr CAprTAr
(e) Authoflsed capttar:

10000000 (l-!stYear 10000000 shares ofRr tol. each)
Equlty Shares ofRl.10/- Each

(b) Isc4sub$ bed.Dd F.td up capital:
9543560 [LastYear9543560shares of Rs.10/- eacb)
Equtty shares of Rs. tol- Each

(i) Th€ reconcllhtloo ofah€ DurDDer ofsnares aDd amount
outsaandlng at thc begtnDlns and .r the end ofthc yean

Equity Shes arrhebeSlnrnntng otthe year ofRs 1Ol-
Add : Addltoralsh.res t.sued dudngtheyear
Equtry Shares at the ehd ot rhe year

f Rupees in letbsl
As.t Aset

31.03,2021 31-03.2020

1,000.00 r 00000
1,000,00 1.000.oo

95d36 95d36
954,36

asit3lst [t3 In Lalds asat31st Ri,htatos
fiarch,2OZl March,2OzO

95,43,56000 954.36 95,43,560.00 954.36

954,36

95.43,56000 954,36 95,43.360,00 ,54-a

00

0U)

The coinpany har onlyonectass ofequtryshares wtt! vorinS rtghrs(one vote pershare)

The colnpany does not have any hotdl.g or ul!mate hotdtng company.

%,
fu-4L ,/sY,i

-*"fl



GUPTA POWER INFMSTRUCTURE I,IMITED
REGD OFFICE: EN-62, SECTOR-V, SALT LAKE CITY, KOLKATA_700091

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Asat
31,o3,2021

As at
31.03.2020

NOTE - 9: OTHER EeUrTy
(a) Securltles Premlum Account

Balance at the beginning ofthe year
Add: AmountReceived on issue ofEquity Shares

, Balance at the end ofthe year

(bJ Surplus ln the Statement ofprofit & Loss
Balance at the beglnning ofthe year
Add: Profit for the yeaa

Lessi Dividend
Less: Dividend Distributlon Tax
Less: Income tax ofealier year adjusted

Balance at the end ofthe year
Balance carrled to Batance Sheet

NON CURRENT I,IABILITIES

NOTE. l0r LONG TERM BORRoWINGS
SECURED LOANS FROM BANI6:
(Covid Emergency Credit Line)
Canara Bank
Allahabad Bank
UCO Bank
BankofBaroda
Bank oflndia
Punjab NationalBank
SECURED LOAN AGATNST HYPOTHECATION
OF VEHICLES FROM:
Canara Bank

UNSECURED LOANS TROM:
Borrowing from Body Corporates

11,131.36 11,1311i6

694.75 1,125.36

11,13L36 11,13L36

____!1299{Z_____s8

3,772.OO

1,933.82

513.32
280.50
450.00
534.74

13.23

6,307.09 6,171.6A

____13!2142__-_q!9!€L

47,151.A0 42,319.22
6,207.90 6,073.98



GUPTA POWER INFRASTRUCTURE LIMITED
REGD OFFICE: EN-62, SECTOR-V, SALT LAKE CITY, KOLKATA.TOOOgl

ees in Lakhs
As at

31,o3.2021
Asat

31.O3.2020
CURRENT LTABILITIES
N0TE - 11: SHORTTERM BORROWINGS
Secured Borrowlngs
WorkingCapital Loan underconsortiunarrangement
against Hypothecation ofStocks and Book Debts

NOTE -12: TRADE PAYABLES
Sundry Creditors for Coods Supplied
a) Total outstanding d ues ofmicro &small enterprlses

b) Total Outstanding dues ofcreditors ot_trer than micro &
small enterprises

Sundry Creditors - Others

NOTE - 13 : OTHER CURREI,IT LIABILITIES
Current maturltles of lorq term debt:

(Ierm loan under consortium flnance secured
by 1st Parripassu charge over the flxed asset of
the company sltuated at Khurda,Kashtpur & Chennat)
HDFC Bank

Secured Loans from Banks asalnst
Hypothecatlon of Vehlcles
AXIS Bank
Canara Bank

Other Pavables:
Audit Fees Payable
coods & Service Tax Payable
TDS Payable

TCS Payable

Professional Tax Payable
Others

NOTE - 14: SHORT TERM PROVISIONS

Other Llabilitles
E.S.l. Payable

Provident Fund Payable

Provision for Income Tax
Lessi Income tax paid
Income Tax Payable(Net)

64,777.AA 38,829.31

333.33

81,085.23 80.382.11

60,767.97
4,003.91

30,7,4,79
4,7t4,53

6.00
33.62

9L.69

21.41
2.15

505.37

0.19
11.47

6.00

31.40

21t.32
0.04
t.79

2L9.98
660.24 a15.52

2.30

23.29
2.41

26.23
25.60 29.O4

1,402.93
610.00

1,302.37
650.00

792.93 652.37

41,0a5.23 80.3a2.11

2,259.AA

58,508.09

2,069.90

24,044.A9

TOTAL 818.52 6AL,4l



GUPTA POWER INFRASTRUCTURE LIMITED

REGD OFFICET EN-62, SECTOR'V, SALT LAKI clTY, KoLKATA-700091

NOTf,S TORMING PART OFTHE FINANCIAL STATEMENTS ( Rupees in Lakhs)
FORTHE YEAR ENDED
31.03.2021 31.03.2020

NOTE - 15: REVENUE FROM OPEnATIONS :-

Sale of Products

Sale of Services

2,7+,700.L4

2\O7A32
2,93,724.72

30,980.54

2,95,77A.46 3,24,705.26

NOTE - 16 : COST OI RAW MATERJAT CoISUMID :-

Opening Stock of Raw Materials

Purchase of Stock-ln-Trade

0ncluding Carriage lnwar4 Clearing Chargeg OtherDirect Expenseq
Forex Gain/Loss & Net of Stock Transfers)
(Less): Quandty Dlscount Received

Less I Closiog Stock ofRaw Materlals

NOTE- 17 : (ACCRETIOIi)/REDUCIION IN STOCX r

OpeningStock
Workin prccess

Finished Goods

Less :Closing Stock
Workin prccess
Flnished Goods

20,641.49

2,70,71O.2A

4580.84

23,419.00

2,O9,92t.68

5,856.38
2,46,777.32

21,934.44

3,07,44430

20,641.89

2,64,436.44 2,46,442.41

13,815.62
t1,426.71

7,94r.34
9,616.15

25,642.33

30,059.66
9,494.70

17,557.49

13,81S.62
1L426.71

NOTE - 18 : EMPLOYEES BEN[fm EXPENSf,S ]
E.S.l. Contribution
P.F. Employers Contribution
Salary to Staff
Wages

Staff& WorkersWelfare
Bonus
Professionaltax
Caatuity Expenses

N0TE'19 : FINAIICE COST

Interest Expenses

BankcharSes

39,558.36 25,642.33

(13,916.03) (8,084.84)

20.95
12432

33fl.42
t,77LAO

157.73
34.75

0.13
13.13

TOTAL 5,444.64 7,335.51

9,261.53 8,686.01

31.50
181.48

4,724.40
2,126.L5

?t5,42
40.33

0.06

11.77

TOTAT, 11&51.07 10,314.39



GUPTA POWER INFMSTRUCTURE LIMTTED

REGD oFftCf,: EN'62. SECIOR-V. SALT t l\XE CITY. KOLI(ATA-700091

NOIES FONMING PART OF THE FII{ANCTAI. STATEMf,NTS
FORTHE YEA.R E DED

31.03.2021 31.O3.2020

NOTf,-2O : OPEMTION AND OTHER EXPENSIS:-
(1) MANUTACTURJNG EXPENSES

Power & Fuel
Consumable Stores

Crane & Fork Li[t Expenses

Loading & Unloading Expenses

Packing & Forwarding Expenses

Repair & Maintenance -Plant & Machinery

Repair & Malntenance -Factory Building
AMC Expenses
Erection Charges
Labour welfare Cess

Site Expenses

Lab Expenses

Calibration charges

Technical Consultancy Charges

WeighlnE Charges

Security Guarding Expens€s

(2) ADMINISTNATIVE EXPf, NSES

RenL Rates & Taxes

Postage, Telegram & Telephones

Printing & Stationary

AuditFees
Legal and Professional Charges
Omce Maintenance
Housekeeping Expenses
Guest House Expenses

Travelling and Conveyance

Motor Car& Motor Cycle Expenses

General Expenses

Miscellaneous Expenses

RegisEation Exp
CSR Expenses [Refer Note (a)]

Recruitment Expenses

Insurance
Directors' Remuneration
Charity and Donation
Computer E,(penses

Round Off
Licence Fees

Membership and Subscription Fees

Repair and Maintenance Expenses

(a) Details of CSR Expendlture
1. Gross Amount required to be spent
2. AmountApproved by the Board
3. Amount Spent during the year

4. Amount deposited jn Special Account as per Sec.l35(6) of
Com panies AcLz013

Ll4a.4A
664.74
20.34
47.22

r,798.33
19.89

6.39
33.40

s,562.45
t60.37
569.19

2.57
tl.77
63.29
0.37

643.07

1,294.69
760.53

43.71
51.09

1,939.50

s2.47
44.71
34.21

6,430.94
244.41
767.49

0.76

10.03

247.\L
0.86

730.68
T0TAL-(1) 10,751.85 12,703.25

338.20
95.08
29.33
8.70

375.25
30.57
48.10
44.70

157.A9

263.4A
15.02
44.47

1.77

10.s6
445.72
24132

64,69

31.45

t0.36)
35.50
19.09
23.23

346.95
96.13
36.47

7.50

421.20
73.46
6?.62
sl,71

398.40
374.97
25.41
7LA6
17.88

253.47
21.69

404.90
302.45

47.12
31.95

0.13
55.13

15.19
40.55

7.374.13 3,164.96

zozo-2L zo19-20
144.56
t44,56

NIL

220.00

L35.24
L35.24
253,47

NIL
EHUEAltts}lat

TOTAL-(2)



GUPTA POWER II{FMSTRUCTURf, UMITED
ruGD OFrI(D: EN-62. Sf,CtOR-v. SAIT LAxf, ct'rY. XOIXATA-700091

NoTES FONMII{G PART OF THf, FIIIAIICIAL STATEMEITS
FOR THE YEAR ENDED
31.03.2021 31.03.2020

(3) SE[IING & DISTRIBUTION EXPENSES
Advertisement and Publicity
Buslness Promotion
Sponsorshlp
Tour Expenses

Carriage outward
Service Tax Expenses

RoyaltyCharge
Testing Fees

Cencal Sales Tax Expenses

CST Expenses
VAT Expenses

EnFy Tax Expenses

Truck and Tractor Expenses
Accounts Written Otr
LD Charges
Detention Charges
Schemes & Incenuves
Supervision Expenses
Discount on Sales

Commisslon & Brokerage

17.03
sa.27
12.10
31.97

2,072.42
0.49

241.70
37.42
38.45
14.O6

0.01
2.20

143.70

6.12
24.97

0.50
19.05

1,395.45

6M.07

24.26
215.33

37.44
55.90

132A.96

0.20

212.57
37.51

49.39
1.27

0,52
94.23

1.09
3.29

30.09
3.98

LO.17

0.14
535,38

TmAL-(3) 4,761.47 2,749.72

GROSS T0TAL'OPEMTION AND OTHER f,XPENSES (1+2+3) 17,491-46 14,677.94



Note-zl: Notes to the IND AS Financial Statements as at and for the year ended
lllarch 31,2021

(All amounts ln Rs.lakhs, unless otherwlse stated)
1. Corporatelnformation

Cupta Power Infrastructure Limited (GPIL'or'ihe Company') is a public llmited company
domiciled and incorporated in India having its registered office at EN-52, Sector-V, Salt Lake City,
Kolkata-700091. The Company's shares are not listed in any Stock Exchange. The Company is
engaBed in manufacturing of Control & Power Cableg overhead power transmission conductors,
AL-59, Covered conductors, Optic Fjbre Cables, Catenary Wire, HTLS & cap conductors as well as

house wires and LED lighis under the brand name "Riino". The Company also undertakes turnkey
projects for set-up of power stations & transmission lines rhrough its EPC Divisions situated at
differentplaces in India.

3.

Application of New Indlan Accounting Standards
The Company has adopted allthe lnd AS Standards issued under section 133 ofthe CompaniesAct
2013 and notified by the Ministry of Corporate Affairs under the Companies (lndian Accounting
Standards) Rules,2015 to the extentapplicable except Ind AS 19 "Employee Benefits".

Basls of Preparadon

Compllance wlth IndAS
These financial statements comply in all material respects wtth the Indian Accounting Standards
(lnd AS) notified under Section 133 of the Companies Act, 2013 [the Act') [Companies [lndian
Accounting Standards) Rules, 2015] and othea relevant provisions ofthe Act These standards and
policies have been consistently applied to all the years presented, unless otherwise stated, The
financial statements are presented in Indian Rupee ('), which is the Company's functional and
presentation curlency

Hlstorlcal cost conventlor
These financial statements have been pr€pared on a going concern basis using historical cost
convendon, exceptcertain financialassets, which are measured at fair values.

3.3. Current veBus Nol-currert Classlffcatlon

The Company presents assets and liabilities in the Balan€e Sheet based on current/non-current
classificatlon.
An asset rs classilied as current when itis:
a expeded tobe realised or intended to be sold or consumed in tle normal operatingrycte.
b. held primarilyfor the purposeofuadin&
c. expected to be realised within twelve months after the reporting period, or
d. cash or cash equivalents unless restricted from being exchanged or used to settle a liability

for at least twelve months after the reporting period

AII other assets are classified as non-currenl

A liabillty is classlBed as currenrwhen:
a. itis expected to be settled in the normai operalng cycle,
b. it is held primarily for the purpose oftradin&
c. itis due to besettled within twelve months after the reporting period, or
d. there is no unconditional right to defer settlement ofthe liability.for a! least Eoelve

after the reporting period.

Ail other Iiabilities are classified as non-currenL
Deferred tax assets and liabilities are classified as non-current.

3.1.

3.2.

4

months



3.4 Measurement of fair lalues
The Company's accountin8 policies and disclosures require the measurement of fair values for
ffnancialinstruments.

The Company has an established €ontrol ,iamework with respectto the measurement offairvalues.
The management regularly reviews significant unobsewable inputs and valuation adjustments. If
third party information, such as broker quotes or pricing services, is used to measure fair values,
then the management assesses the evidence obtained from the third pafties to support the
conclusion thatsuch valuations meet the requirerhents oflnd AS, including the level in the fair value
hierarchyin which such valuations should be classiffed.

When measuring the fair value of a ffnancial asset or a ffnancial liability, rhe Company uses

observable market data as far as possible. Fair values are categoHsed into diflerent levels in a fair
value hierarchybased on the inpuL! used iD thevaluation techniques as follows.

. Level 1i Level t hierarchy includes financial instruments measured using quoted pdces. This
includes listed equity instuments and mutual funds that have net asset value as stated by the
issuers in the published statements. The fair value ofall equity instruments which are traded in
t}Ie stock exchanges isvalued using the closingprice as at the reporting pertod.

. Level 2: The falr value of nnancial instruments that are not traded in an active market is
determined usinS valuation technlques which maxlmlzes t}le use ofobservable market data and
rely as little as possible on entity-specific estimates. Ifall significant inputs required to fair value
an lnstrumentare observable, the instrumentis included in Level2.

. Level 3: If one or more of the signlficant inputs is not based on observable market data, the
instrumeotis included in level3.This is the case for unlisted equity securities iocluded in level3.

Ifthe inpuB used to measure the falr value ofan asset or a liability fall into dlfferent levels ofthe fair
value hierarchy, then the fair value measurement is categorised in its endrety iD the same level of
the falr value hierarchy as the lov,/est level 

'npuI 
that is signiflcantto the entlre measuremenL

The Company recognlses tmnsfers betlveen levels of the fair value hierarchy at tle end of the
repordlgperiod durin8whlch the change has occurred.

SitniflcantAccounting Poltcies followed by the Company
Use of Esdmates:
The preparalion of ffnancial statements requires rhe management to make estimates and
assumptions considered in the reported amounrs of assets and liabilities (tncludinS contingent
liabilities) as on the date of financial statements and the reported income and expenses for the
reporting period. Management believes that lhe estimates used in the preparation ofthe financial
statements are prudentand reasonable. Future results could diflerfrom the estimates.

Difference between the actual results and estimates is recognized in the perlod in which the resulrs
are k own/ materialized. Any revision to the accounting estimates is recognized prospectively in
the currentand future periods unless otherwjse stated.

Property, PIant and Equlpment
Land and buildings held for use jn lhe production or supply of goods o. services, or for
administrative purposes, are stated in the Balance Sheet at cost less accumulated depreciation and
impairment losseg ifany. Freehold land and land under perpetual lease are not depreciated.

Property, Plant and Equipment (PPE) in rhe course of consrruction for producrjon, suppty or
administrative purposes are carrted a! cost, less any recogntzed impairment loss. The cost ot an
asset comprises lts purchase price or its construcUon cost [ner ofapplicabte tax ffedits], any cost
directly atbibutable ro bring th€ asset into rhe location and condition for it to be capable

4.
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of operating in the manner intended by the Management. It incl g+al fees and, for
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4.3

qualifying assets, borrowing costs capltalized in accordance with the Company's accounting policy.

Such properties are classified to the appropriate categories of PPE when completed and ready for

intended use. Parts of an item of PPE having different useful lives and significant value and

subsequent expendlture on Property, Plant and Equipment arlslng on account of capital

improvement or other factors are accounted for as sepamte components.

Usetul lives ofassets are based on the life prescribed in Schedule Ilofthe Companies Act,2013. ln

cases, where the useful lives are different from that prescribed in Schedule II, they are based on

techrlical advicq taking into account the nature of the asset, the estimated usage of the asset the

operating conditions of the asseq past history of replacement, anticlpated lechnological changet

manufacturers' warmnties ahd maintenance suPpotl:

Deprecialon ofthese PPE commenceswhen the assetsare ready fortheir intended use.

Depreciation is provided on the cost of PPE (other than freehold land and properties under
consFuction) less thefu residual values, using the written down value method over the useful life of
PPE as stated in the Schedule II to th€ Companles AcE 2013 or based on technical assessment by

the Company,

The estimated useful lives, residual values and depreciation method are reviewed on an annual

basis and if necessary changesin estimates are accounted for prospecdvely.

Depreciation on additions/deletions to PPE during the year is provided foron a pro'rata basis with
reference to the date ofadditions/deledons except low value items not exceeding Rs.S,000/- which
are fully depreciated at the time ofaddidon.

Depreciation on subsequent expenditure on PPE arlsing on account of capital inprovement or
other factors is provided for prospectively over the remaininguseful life.

An ltem ofPPE Is de-recognised upon disposal or when no future economic benefits are expected to
arise from the continued use ofthe asseL Any gain or loss arising on the disposal or retirement of
an ltem of PPE is determined as the difference betlveen the net sales proceeds and the carrying
amount of the asset and ls recognlzed in the Sratement ofProflt and Loss.

The Company has elected to continue wlth the carrying value ofits Propefty, plant and equipment.

Intangible Aiset

Intangible assets have a finite useful llfe and are stated at cost less accumulated amortisation,

impairment Ioss, if any.

Computer Software for internal use, which is primarily acquired from third party vendors, is
capltallsed. Subsequent costs assoclated with malntainlng such software are recognised as expense

as incurred. Cost ofsoftware includes license fees and cost of implementation / system integration
services, where applicable.
Gains or losses arising from derecognition of an intangible asset are measured as the difference

between the net disposal proceeds and the carrying amount ofthe asset and are recognised in the
statemeht ofprofit or loss when the asset is derecognized.

Computer software is depreciated on WDV basis. Amortisation melhod and useful lives are
reviewed periodically at each nnancial year end

'.9



Classlflcatlon
The Company classifies its investments as those to be measured subsequently at fairvalue feither
lhrough oth€r com prehensive lncome orthrough profit and loss).

The classification depends on the Company's business model for managing the investments and
the €ontractual terms ofcash flows.
For invesonents measured at fair value, gains and losses is either recorded in the statement of
profit and loss or otler comprehenslve income. Ior investments in debt instruments, this
depends on rhe business model in \,vhich tle investment is held, For investments in eqlity
instruments, this depends on whether the Company has made an iarevocable election at the time
of initial recognltion to account for the equity investment at falr value through other
comprehensive income (FVoCI). The Company reclassifies the debt investments when and only
when the business model for managingtlose investment changes.

ll. Measurement
Investments in equity instruments are not held for trading. Upon the application of lnd AS 109,

the company has chosen to designate the investments in equity inshuments as at FVoCI as the
management believes that this provides a more meaningful presentalion for long term
lnvestsnents,-than reflecting changes in fair values immedlately in statement of profit and loss.

Based on the aforesald election, fair value changes are accumulated within Equity under "Fatr
Value Changes through Other Com prehensive Income - Equity Instruments".

4.5 Impalrmert oftangible and intangible assets

The Company reviews the carrying amount of its tangible and intangible asseL! and Property, Plant
and Equipment (including Capital Works-ln -Pro8ress) ofa "Cash Generating Unit" (CcU) at the end
of each reporting period to determine whether tbere is any indication that those assets have
suffered an impai.ment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine tle extent of tie ,mpairment loss (ifany), When it is not possible
to esdmate the recoverable amount ofan individual asseL the Company estimares lhe recoverable
amount of the cash-generatlng unit to whlch the asset belonSs.

lfsuch asseti are considered to be impaired, rhe impairment to be recognized in the Statement of
Profit & Loss is measured by the amount by which the carrying value of tle assets exceeds the
estlmated recoverable amount ofthe asseL

4.6 Inventories
Finished goods inventories are valued at cost or ner realisable value whichever is lower. Cost of
fln,shed goods is determjned on absorpion costlng merhod.

lnventory of Raw Materials, stores and spare palls ls valued at weighted average cost or net
realisable value, whichever is lower, Stock of Work ih Process has been valued at cost provisions

are made forobsolete and non-moving inventories.

lJnserviceab]e and scrap ltems, whell determined, are valued at estimated net rea]isable value.

Net reallsable value is the estimated selling price in the ordinary course of business tess the
estimated cost of completion and the estimated cost necessary to make thesale.

4.7 Revenue recognldon
Revenue arising from sale of products is recognlzed when the slgnlficant risk and rewards of
o$rnership have passed to the buyer, which is at the point oftransfer of custody to customert and
the amount of revenue can be measured reliably and it ls probable
associated with th€ transactlon will flowto rie company.
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4.A

Revenue from services is recognized when the outcome ofseryices can be estimated reliably and it
is probable that the economic benefits assoclated h,ith rendering of services will flow to the
Company, and the amount ofrevenue can be measured reliably.

Revenue is measured at the fair vaiue of the consideration received or receivable and represents
amounts receivable for goods and services provided in the normal course ofbusiness.

The Company has been adopting Ind AS 115 "Revenue from conEact with customers" for the
revenue recognition wherever applicable.

Forelgn Exchange Transacdons
The firnctional currency of the Company is Indian Rupees which represenrs the currency of the
primary economic environment in which it operates.

Transadions in currencies other than the Company's functlonal currency (foreign currencies] are
recognised at the rates of exchange prevaillng at the dates ofthe transactions. At the end of each
reporting period, monet ry items denominated in foreign drrrencies are translated uslng mean
exchange rate prevailing on the last day of the repordng period.

Exchange differences on moneta.y items are recognised in the Statement of Profft and Loss in the
period in which they arlse.

Income Taxes

Income tax expense represents the sum oftiecurrenttax and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profft differs from
'profit before tax'as reported in the Statement of Proflt and Loss because ofltems ofincome
or expense that are taxable or deductible in other years and items that are never taxable or
dedudible. The Company's current tax is calculated using tax rates and laws tlat have been
enacted or substantively enacted at the repofting date,

DefeEed tax
Deferred fax is recognised on temporary differences between tie carrying amounts ofassels
and liabilities in the Financial Sralements and the corresponding tax bases used in the
computation of laxable prollL Deferred tax ltabllities are generally recognised for all taxable
tempomry differences. Deferred tax assets are generally recognjsed for all deductible
temporary differences to the extent that it is probable that taxable profits wjll be available
againstwhich lhose deductible tem porary differences can be u!ilised.

Th€ carryihg amount of deferred tax assets is reviewed at the end of each reporung period
and reduced to the ext€nt that it is no longer probable that sumcient Exable prolits will be
available to allow all or parr ofrhe deferred tax asset to be uttllzed.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liabiiity is seltled or the asset is realised, based on tax rates (aDd tax
laws) that have been enacted or substantively enacted by the end ofthe reporring period.

The measurement of deferred tax liabilities and assets reflects rhe tax consequences that
would follow from the manner in which the Company expects, at rhe end of the reportinS
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(iii) Current and deferred tax expeNe for t}le year
Current and deferred tax expense is recognized in the Statement of Profit and Loss, except

when they relate to items that are recognised in other comprehensive income or directly in

equity, in which case, the current and defe(ed tax arc also recognised in other

comprehensive income oa direcdy in equity respecdvely.

4.10 Borrowlng Costs

Borrowing costs specifically identified to the acqulsition or construcdon of qualirying assets is

capitalized as part ofsuch assets. A qualifying asset is one that necessarily takes substantial period

of time to get ready for intended use. All other borrowihg costs for the year are charged to the

Statement of Proff t and Loss.

4.11 Provlslont Condngent Llabilides and Contlngent Assetj
Provisions are recognised when the Company has a present obligation 0egal or constuctivel as a

result ofa past event, it is probable thatthe Company will be required to settle the obligation, and a

reliable esdmate can be made of the amount of the obllgadon.

The amount recogrised as a provision is the best estimate ofthe consideration required to settle
the present obligadon at the end of the reporting period, taking into account the rtsks alld
uncertainties surroundinS the obllSatlon. When a provision is measured usint the cash flows
estimated to settle the present obligadon, lts carrying amount is the present value of those cash

flows [when the effect ofthe timevalue ofmoney is material).

Contingent assetr are disclosed in the Financial Statements by way of notes to accounts when an

inflow ofeconomic benefits is probable.

Contingent liabilities are disclosed in the Financial Statements by way ofnotes to accoun6 unless
possibility ofan outflow ofresources embodying economic benefitis remote,

4.12 fltranclal assets

The Company classifies nnancial assets as subsequently measured at amortised cost fair value

through other comprehensive income orfalrvalue through prontorlosson tlebasis of its business
model for managlng the nnancial assets and the conEactual cash flor,v charaderistlcs of the
financial asseL

(l) cash and cash equivalents
The Company considers all hi8hly liquid financial instrurnents, which are readily convertible
into lalown amounts of cash that are subject to an insignificant risk ofchange in value, to be

cash equivalents. Cash and cash equivalents consist of balances with bank which are
unrestricted for withdmwal and usage.

Financlal assets at amortlsed cost
Financial assets are subsequently measured at amortised cost using the effective interesr
method lf these financial assets aae held within a business whose ob,ective ls to hold these
assets in order to collect contractual cash flows and the contmctual terms of tle flnancial
asset give rise on specified dates lo cash flows thai are solely paymenls of princjpal and
interest on the principal amount outstanding.

Flnancial assets at falr lue thrcugh other compr€hensive lncome
Flnancial assets are measured at falr value through other comprehenslve income if these
financial assets are held within a business whose objective is achieved by both coltecring
contractual cash flows and selling financial assets and the contractual terms of the financial
asset give rise on specifled dates lo cash Rows that are solely of principal and

(iu
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(iv)

The Company has made an irrevocable election to present in othea comprehensive income

subsequent changes in the fair value ofequity investments not held for trading.

Flnanclal .ssets at fair ralue through profit or loss

Financial assets are measured at fair value through proflt or loss unless it is measured at
amortised costor atfairvalue through other comprehensive in€ome on initial recognition,

Impalrment of nnahclal assete
Th€ Company assesses at each balance sheet date whetler a financial asset or a group of
flnancial assels is impaired. Ind AS 109 requires expected credit losses to be measured

throuSh a loss allowance. The Company recognises lifetime expected losses foa trade
receivables that do not constltute a Iinanclng tmnsaction. For all othel ffnancial assets,

expected credillosses are measured atan amount equalto 12 month expected creditlosses or
at an amount equal to lifetime expected losses, if the credit risk on the financlal asset has

increased slgnilicantly slnce initial recognition.

D€recognition of financial assets

The Company derecognlses a financial asset when lhe contractual rights to the cash flows
from the asset expire, or when it transferc the financial asset and substantially all the risks
and rewards ofowrershlp ofthe asset to another party.

On derecognition of a flnancial asset in its entirety(except for equity instrumenls designated
as fair value through otler comprehensive income),the difference between the assefs
carrying amount and t]le sum ofthe consideratlon received and receivable is recognised in the
Statement of Proflt and Loss.

4.13 FlnanclalLlabllltles
The Company classines all frnancial Iiabilities as subsequently measured at amortised cost, except
for financial Ilabilitles at fairvalue through profit or loss. Such liabilities, including derivatives that
are liabillties, shall be subsequently measured atfairvalue.

Financial liabilities are classified, at initial reco8nition, as financial liabilities at fair value through
proflt orloss, loans and borrowlngs, payables, or as derivatives designated as hedging instruments
in an effectlve hedge, asapproprlate,

All financial liabilltles are recognised initially at fairvalue and, in the case ofloans and borrowings
and payables, net ofdirecdy attributable and incremental tmnsaction cost.

The Conpany's financial liabilities include trade and other payables, loans and borrowings
including bankoverdrafu, financialguaranlee contractsand derivative financial instruments.

The Company derecognises financial liabilities when, and onlywhen, the Company's obligations are
dlscharged, cancelled or have expired. The difference between the carrying amountofthe financial
liability derecognised and the consideration paid ahd/or payable is recognlsed in the Statement of
Profitand Loss.

4.14 Earnlngs per share
Basic earnings per share arc computed by dividin8 tle net proflt after tax by the weighted average
number ofequity shares ourstand,ng durjng lhe period. Diluted earnings per share is computed by
dividing the profit after tax by the weighted average number ol equity shares constdered tor
derMngbasic earnings pershare and also the wejghted average nurnber ofequity shares that could
havebeen issued upon conversion ofall dilutive poten tial equ ity shares.
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,l-15 Cashtrlowstatement
Cash flows are reported uslng the indirect method, whereby profit before tax is adjusted flor the

effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating

cash teceipts or payments and item of income.or expenses associated with investing or financing

cash flows.The cash flowsare segregated into operating, investingand financing activities,

4.16 Leases
Mlnlstry oi Corporate Afairs ("MCA'J through Companies (lndian AccountinS Standards)

Amendment Ruleq 2019 and Companies Ilndian Accounting Standards) second Amendment Rules,

2019 has notified lnd AS 116 Leases whlch replaces the existing lease standard, Ind AS 17 Leases,

and other interpretations. Ind AS 116 sets out the principles foa the recognition, measuremenl

presentation and disclosure ofleases fol both lessees and lessors, It introduces a single, on_balance

sheet tease accounting model for lessees. The Company does not have such leases and hence Ind AS

116 is notapplicable.

4.17 Segment rEporttng
Segment assets include all operating asseti used by &e business seSmenti and consist princiPally

of fixed assets, uade receivables and lnventories. Segment liabilities include the operating

liabilities that result from the operating activities of the business. Segment assets and liabilities
that cannot be allocated betlveen the segments are shown as part ofunallocated coaporate assets

and liabilities respectively. Income / Expenses relating to the enterprise as a whole and not
allocable on a reasonable basis to business segments are reflected as unallocated corporate income

5. Crltlcal Accoundng rudgments, Assumpdons and Xey Sources ofEsdmadon Uncertalnty
Inherent in the application of many of the accounting policies used in preparing the Financial

Statements ls the need for ManaBement to make judgmen6 estimates and assumptions that affect

the reported amounts ofassets and liabilities,the dlsclosure ofcontingentassets and liabilities,and

tle reported amounts ofrevenues and expenses. Actual outcomes could differ liom the estimates
and assumptions used.

Esdmates and underly'ng assumpdons are revlewed on an ongolng basls. Revislons to accounting
estimates are recoSnised in the period in which the estimates are revised and future periods are

afrected.

6.

Key source of judSments, assumptlons and estimation uncertainty in the preparation of tle
Financial Statements which may cause a material adjustment to the carrying amounts ofasseLs and
liabilities within the next flnancialyeat are in respect ofimpairment, usefullives of Property, Plant
and Equipmenl provision for income tax, measurement of deferred tax assets and contingent
assets and liabilities.

Recent Indlan Accountlng Starldard (IND AS)

Minisfy of Corporate Affairs (MCA) notifies new standard or amendments to the existing
standards. There is no such notificahon which would have been applicable from April,2021.



7. NOTES TOACCOUNTS:

7.1. Propcrtr, Plrtrt rnd Equipm€nt

The Company has elected to c.ntinue vrith the carryinS value of its Property, plant and equipmeot

T.trrible Asseb:

Clrryine amounl! of:

As at March
3t,2O2t

(R!. in Lrlhs)
As it Mrrch

31,2O2O

Freehold land

Lcase hold land

Building and lectory shed

Plant and MachiDery

Other Auxilliary Equipment

Fumiture and fixturer
Offic6 equipmcllt

Eleciricd Instalation

ComFrter

Vehiclet

Air Corditiorcr

Telephotre EPABX

Totd

5158.45

134.55

t2tt8.92

67E.63

5',7ffi.72

629.75

287.Ot

2730.M

5@.77

23U.27

193.66

141.32

5335.4

134.55

t2lt3.o7
4844.83

5148.15

617 57

283.81

2630.93

518.01

2297.66

190.54

309_77

37,r04.r0 34,121.11

E@i{fud

ntia rrqA ----

5,3!..! ras lr.[r, !ei, ,Jelr ------

&t!5
hb'ek,lal..u

rdi p(or -- 
'It-- 
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Iotrncibl. Ar!ct!:

Ar .t Mxrch
Cr|:fviae amouot' of: 3l,202l

(R!. in Irkhr)
tu xl Mrnh

31,2O2O

Computer Soflware

Totrl

290.58 ?90.58

290.5E 290.5E

Particulers A! et
M.rch
31,2021

(Rs. in Lrl'hs)
As at

March
31,2020

Compu.er softw!r.

Openins balance

Additions during the year

Adjustments

Fayment to Audltors

Statutory Audit Fees

Tax Audit Fees

GST Audit Fees

CostAudit Fees

YearEtrded
314 March 2021

4.00

2.00

1.50

1.20

(Rs. ln lakis)

Year f,nded
3ldMarch 2020

4.00

2.00

1.50

1.20

290.58

0.00
290.54

0.00

290,58

L.!s, AccuEulrtcd I,tpft cirtion
opening balaace

Provided for the ycat

Adju$ment
283.20

7.2. The Admldistrative Expens€s h note no. 20 (2) includes Auditors' Remuneration as under

290.58

273.60
9.59

260.O3

13.58

273.60

AC



7.4

7.3 Earnings per Equity Share

Cotrdtrgent Llabilides:
Acroutrdng Pollcy
A disclosure for condngent liabilities is made when there is a posslble obllgadon arising fiom
past events, the edstence of whlch wlll ba conflrmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the conEol of the Company or a present
obligadon that arlses ftom past events where it is either not probable that an oudlow of
resources embodln8 economic benefits will be required to setde or a reliable estitnate of tlle
amountcannot be made.

Condngencies which are llkely to materlallze into liabilldes till the date of approral of Accounts
by the Board of Directors and hayinS material effect are being provided for,

As at 31.3.21 As at31.3.20
(Rs.ln lal&sl Es. ln lakhs]

i) Clalms agalnst the company pending appellate/
iudlclal declslons:

a) Appeal pendlng against Enffy Tax demand at
the Sales Tax Tribunal

ii)

iiD

Bank Guarantees lssued by the Ba[kers on behalf
ofthe Company

Letter of Credit lssued by the bankers on behalf
of the Compatry agalnst which materlal not
recetved by 31.03.2021

6347438

7437.83

111.04

NIL

111.04

66659.61

4851.54

iv) Other clalms a8ailst the company not
acknowledged as debt

NIL

7.5 SegnroDt repordng
Operating segments are identifled and reported taldng into account the different rlsks and retums,
theorganizaton structure and theintemal repordng systems.The se8ment reportlng of the company
has been prepared in accordance wlth the provisions oflnd AS-108, "Operating SeSment [specifl€d
under sectlon 133 of the Companies AcL 2013 read with Rule 7 of the Companies Accountl Rules
2015. Accordingly, the Companyhas identified following operaflng segments as reportabte seSments
for aevenue items only. There is no reportable segment for the items of the Balance sheet

A- Conductors, Cables (lncl.Optic Fibre Cables], LED, Wire Rodr etc

Particulars Year Ended 3ln
March 2021

Year Etrded
3lnMarch

2020

Proflt after tax for theyear attributable to equity shareholderc
[Rs. in Lakhs)

6180.90 6098.37

Number of Equity Shares (No. in Lakhs) 95.4356 95,4356

Baslc & Diluted eamingspe. equityshare ( Rs,) 64.77 63.90

Face Value perequityshare ( Rs.) 10 10

B. EPC Contracts



Informadon about Reportable Seg ent:
The following is an analysis of the CompaDy's revenue
reportable segmen L

and results from continuing operations by

Particulars
Gross Revenue

Year ended March 3 r .

2021

Proflt Before Tax
Year ended March 3 I .

2427
Conductors, Cables, LED, Wire Rods, etc. 27170014 6506 48

EPC Contracts 2107432 t016 92

Total 29571a.46 7583.{0

:r '.

7.6 Related Party Dlsclosures

A. Xey Matragement Personnel:

. Sri Mahendra Kumar Gupta -Chairman-cum-Managing Director

. Smt Kiran Devi Gupta - Director

. Sri litendra Mohan Gupta - Jolnt Managlng Dlrector

. Sri Abhishek Gupta -Dlrector

. Sri Pravin ASarwal - Director

B, RemuDeradon of key management p€rsrrnnel:

. Sri Mahendra Kumar Gupta -Rs.96.00 Lakhs

. SmL I(ren Devl Gupta - Rs, 18.00 Lakhs

. Srl Iltendra Mohad Gupta - Rs. 8400 Lakhs

. Sri Abhishek Gupta - Rs.84.00 Lakhs

. Sri Pravin ASarwal - Rs. 5.32 Lakhs

7-7 ln vlew ol the lockdown across the country due to the COVID-19 pandemlc, manufactu ng
operatiols of the company across all its locations were suspended temporarlly during March &
Apdl-2020, in compliance with the directives/ orders issued by the relevant authorities. The

financlal statement for year ended March 31, 2021 were impacted by disrupions owing to COVID-

19 and are therefore not comparable with those of previous year. The Company has made an

assessment of the recoverability and carrying values of its assets comprising property, plant and
equipmeng inventories, receivables and other current/ non-current assets as ol31* March,2021
and on the basis of evaluation, has concluded that no materlal adiustments are required in the
financlal results. The Company is tahng all the necessary steps and precaurionary measures to
ensure smooth functionlng of iE operations and to ensure the safety and well-being of all itr
employees. Given the criticalities associated with nature, condition and duration of COVID-19, the
impact assessment on the Company's financial statements will be continuously made and provided
for as required,

Proposed Dlr,'ldend: In compliance to Ind AS requirements, no provision has been made for rhe
dlvldend as the same wiu be recognised when declared by shareholders in .he Annual Ceneral
Meetlng.

Roundlng ofamounts
All amounts disclosed ln the Financial Sratements and notes have been rounded off to the nearest
lakhs [with two places ofdecimal) as per the requirement ofSchedule lll, unless otherwise stated.
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