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Terms of use

• This report has been prepared solely in connection with our engagement letter ‘LCB/GPIL/411/2023-24’ dated 21
st

March 2024 with Canara
Bank (‘the client’) for the purpose of asset tracing of Gupta Power Infrastructure Limited (‘the borrower’) and its guarantors.

• The report is confidential and has been prepared solely for the use of the client.



SN Particulars Description

1
Search of 

public property records

• We have conducted thorough searches of public records such as local land records, municipal tax records, records of
stamp and registration department and other pertinent public records with various combinations to identify any
assets registered in the the name of the borrower and guarantors. Further, we have put efforts to trace down the
foreign addresses associated with the borrower and guarantors and to identify ownership of such addresses, if any.

• The objective is also to identify the properties in the name of the borrower and guarantors, including the ones
recently transferred by them.

2

Analysis of the financial 
statements of the entities 

associated with the 
guarantors

• We have conducted a thorough search on the Ministry of Corporate Affairs (MCA) portal to identify any Director
Identification Number (DIN) associated with the guarantors.

• The objective is to list down all the entities associated with their DIN, and after identifying such entities, we analyse
these entities in order to identify the current shareholding of the guarantors in these entities and the assets held by
these entities.

3 Identification of family tree 
• We have conducted searches across multiple sources including the government’s electoral portal, regulatory filings,

and social media platforms in order to identify the family members of the guarantors.

4 Verification of GST records
• We have conducted an examination of the Goods & Service Tax (GST) records for unearthing any active businesses

related to the guarantors.

5
Extensive check on 

mortgaged properties

• We have conducted thorough searches in the Central Registry of Securitisation Asset Reconstruction and Security
Interest of India (CERSAI) database using the borrower and guarantors’ available credentials such as PAN, CIN, LLPIN,
addresses, etc. in order to identify any encumbered properties associated with them. Further our process involve
checking the records of stamps & registration department, land records and MCA filings in order to determine any
encumbered properties associated with the borrower and guarantors..

4

Procedures performed



SN Particulars Description

6
Extensive check on social 

media platforms and 
business portals

• We have conducted searches on social media platforms and business portals to identify any publicly available
information regarding any assets or businesses. This involves reviewing posts, photos, or public interactions that
might provide insights into the person or entity’s assets (moveable/immovable) or business activities. This would
also cover desktop search with the borrower and guarantors’ details such as email id, phone number, address, etc.
with an objective to identify any other crucial information.

7 Skip tracing of the guarantors

• In order to ascertain the current whereabouts of the guarantors, we adhered to a specific procedure. Initially, we
scrutinized the client-provided KYC details, such as PAN, Aadhaar or other documents. Subsequently, we collected
information from various public records, including MCA filings, to obtain residential and correspondent details if
the target individual holds a DIN as a director. Additionally, we examined the guarantors' GST records to gather
information about their place of business, if applicable. Furthermore, we reviewed the residential and
correspondent address based on the most recent electoral records provided by the government. We also examined
public property records to identify any property transactions involving the guarantors. Moreover, we conducted a
desktop search, which encompassed social media platforms, to gain further insights into the guarantors’ location.
The primary objective was to compile all potential addresses or locations associated with the guarantors.
Subsequently, we conducted physical visits to these locations to determine the presence of the target individual.

5

Procedures performed
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Scope of work

• To trace the borrower and guarantors (both within India or outside India) including their legal heirs who are not either traceable or available
at the given addresses given in the bank’s records.

• To ascertain the latest information about the borrower and guarantors regarding their present address, occupation, business, income streams,
details of the assets owned by them, whether charged or not, their location (whether in India or abroad), value and ownership, etc.

• Ascertain and confirm the present state of ownership of the secured assets by making personal visit(s) or through market report.
• To trace undisclosed unencumbered assets of the borrower and guarantors.
• To trace assets/securities other than the ones mortgaged.
• To trace assets created and liquidated from March 2023 of the borrower and guarantors.



SN Particulars Observations

1
Unencumbered properties

owned by the borrower and 
guarantors

• We have identified 1 unencumbered property in Telangana, 2 unencumbered properties in Uttarakhand and 13
unencumbered properties in Odisha in the name of the borrower and guarantors.

• Please refer to Page-14 to 15.

2
Loans and advances given by 
the borrower and guarantors

• We have observed that the borrower and guarantors has given loans and advances of ~₹ 500+ crs to multiple
entities. Further, we have identified an instance where a couple of these entities, which are ultimately controlled
by Gupta family, have further given loans and advances to other guarantors' owned entities which have utilized
the loans and advances so received in the real estate projects.

• Please refer to Page-17 to 22.

3
Unencumbered properties
owned by the guarantors’ 

entities

• We have identified 5 unencumbered properties owned by the guarantors’ entities.
• Please refer to Page-24 to 27.

4
Recent sale of properties by 
the borrower and guarantors

• We have identified that the borrower and guarantors recently sold 4 properties during 2023-24 for an aggregate
consideration of ₹ 1.31 crs.

• Please refer to Page-29.

5 Business interests

• We have observed one active GSTIN in the name of the guarantor, Abhishek Gupta. According to the GST portal,
the registered annual turnover has been ₹ 0 to ₹ 40 lakhs in FY23 according to the GST portal.

• Additionally, we have observed one trust ‘JRG Educational Trust’ of the guarantor, Vineet Mohan Gupta. We have
observed that Vineet Mohan Gupta is the chairman of JRG Educational Trust. The trust operates education
institutes and colleges.

• Further, we have observed 45 active companies in which the guarantors, directly or indirectly, hold stake.
• Please refer to Page-41 to 52.

7

Executive summary



About the borrower 
& guarantors

8



9

Borrower’s overview

Gupta Power Infrastructure Limited is a company based in Orissa. It was established on 9
th

May, 1961, and its registered at the address ‘Cuttack-
Puri Road Infront of Budheswari Temple, Bhubaneswar, Orissa, India, 751006’. Pravin Kumar Agarwal, Mahendra Kumar Gupta, Jitendra Mohan
Gupta and Abhishek Gupta are directors in the company. Gupta Power Infrastructure Ltd is primarily involved in the manufacturing of electronic
and electric wire and cable.

Field Particulars

Borrower Gupta Power Infrastructure Limited

CIN U31300WB1961PLC025104

PAN AAACG9210B

Date of Incorporation 09-05-1961

Registered address Cuttack-Puri Road Infront of Budheswari Temple, Bhubaneswar, Orissa

Date of last AGM 30-09-2022

Date of last filed balance sheet 31-03-2022

Business activity Manufacturing of electronic and electric wire and cable

Guarantors

Mahendra Gupta (PAN: AASPG3097R)
Abhishek Gupta (PAN: ADRPG4945N)

Jitendra Mohan Gupta (PAN: AASPG3099B)
Kiran Devi Gupta (PAN: AASPG3105G)

Man Mohan Gupta (PAN: AASPG3103A)
Vineet Mohan Gupta (PAN: ADRPG8166F)



10

Guarantors

Source : MCA

Corporate structure – Gupta Power Infrastructure Limited (FY22)

Jitendra Mohan 
Gupta

Gupta Power 
Infrastructure Ltd.

9%

Abhishek Gupta
Mahendra Kumar 

Gupta (HUF)
Mahendra Kumar 

Gupta
Kiran Devi Gupta

3% 2% 3%4%

Fidelity 
Marketing Pvt.

Ltd.

14%

Flexo Contra
Pvt. Ltd.

10%

Hariom Vanijya
Pvt. Ltd.

8%

ARP Securities 
Ltd.

Others

6% 41%
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Guarantors

Source : Electoral, AdvaRisk Research

Family tree of the guarantors

Jagdish Rai 
Gupta 

Bhagat Ram 
Gupta 

Subhash
Chandra Gupta 

Mahendra
Kumar Gupta

Son

Abhishek Gupta 

Vineet Mohan 
Gupta 

Jitendra Mohan 
Gupta 

Man Mohan 
Gupta 

Kiran Devi 
Gupta 

Son
Son

Son Son Son Son

Wife

Harsh Mohan 
Gupta

Padma Devi 
Gupta 

Wife

Son

Gyan Vardhan
Gupta

Wife

Ritu Gupta

Wife

Rashmi Gupta 

Wife

Rekha Gupta

Son

Chaya Gupta
Wife
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SN Address Owner Registration date
Purchase 

consideration
Refer

1*
Survey no. 707, 707/U, Nandigama Village, 

Ranga Reddy, Telangana

Manmohan Gupta
Mahendra Gupta

Vinod Gupta
18-06-2010 ₹ 1.38 crs Annexure-1

2
Residential property at 107/3 min, Ginnikheda, 

Kashipur, US Nagar, Uttarakhand
Gupta Power 

Infrastructure Limited
20-10-2016 ₹ 2.40 lakhs Annexure-2

3
Residential property at 107/3 min, Ginnikheda, 

Kashipur, US Nagar, Uttarakhand
Gupta Power 

Infrastructure Limited
05-09-2020 ₹ 8 lakhs Annexure-3

4
Flat no. 404, The Imperial, Laxmi Sagar, Bhubaneshwar, 

Khurda, Odisha
Abhishek Gupta 25-10-2014 ₹ 62.37 lakhs Annexure-4

5
Khata 323/222, Plot no. 750, 751, 754, 755, 765, 767, 

Brahmapura, Khurda, Odisha
Gupta Power 

Infrastructure Limited
19-04-2016 ₹ 8.84 lakhs Annexure-5

6
Khata no. 526/1490, Plot no. 2315/3693, 

Mukundprasad, Khurda, Odisha
Gupta Power 

Infrastructure Limited
20-04-2013 ₹ 3.86 lakhs Annexure-6

7
Khata no. 526/1490, Plot no. 2313, 

Mukundprasad, Khurda, Odisha
Gupta Power 

Infrastructure Limited
18-08-2016 ₹ 3.60 lakhs Annexure-7

8 Khata no. 718/552, Plot no. 58, Taraboi, Khurda, Odisha
Gupta Power 

Infrastructure Limited
28-10-2021 ₹ 12.50 lakhs Annexure-8

9 Khata no. 718/553, Plot no. 15, Taraboi, Khurda, Odisha
Gupta Power 

Infrastructure Limited
28-10-2021 ₹ 38 lakhs Annexure-9

10 Khata no. 718/552, Plot no. 54, Taraboi, Khurda, Odisha
Gupta Power 

Infrastructure Limited
28-10-2021 ₹ 38.25 lakhs Annexure-10

11 Khata no. 718/548, Plot no. 1, Taraboi, Khurda, Odisha
Gupta Power 

Infrastructure Limited
28-10-2021 ₹ 16.75 lakhs Annexure-11

13

Unencumbered properties owned by the borrower and guarantors

Source : Stamps & Registration Department (Telangana, Uttarakhand, Odisha), Land Records (Telangana, Odisha), MCA, CERSAI

*Out of total land area of 4 acres, 2 acres are owned by the guarantors, Manmohan Gupta & Mahendra Gupta, and the balance 2 acres are owned by Vinod Gupta.



SN Address Owner Registration date
Purchase 

consideration
Refer

12 Khata no. 718/554, Plot no. 34/2005, Taraboi, Khurda, Odisha
Gupta Power 

Infrastructure Limited
28-10-2021 ₹ 7.85 lakhs Annexure-12

13 Khata no. 718/556, Plot no. 206, Taraboi, Khurda, Odisha
Gupta Power 

Infrastructure Limited
28-10-2021 ₹ 32.75 lakhs Annexure-13

14 Khata no. 718/555, Plot no. 33, Taraboi, Khurda, Odisha
Gupta Power 

Infrastructure Limited
28-10-2021 ₹ 18.50 lakhs Annexure-14

15**
Khata no. 1593/1295, Plot 708, Laxmi sagar, Bhubaneshwar, 

Khurda, Odisha
Gupta Power 

Infrastructure Limited
N/A N/A Annexure-15

16**
Khata no. 323/222, Plot 755/1445, Brahmapura, Khurda, 

Odisha
Gupta Power 

Infrastructure Limited
N/A N/A Annexure-16

14

Unencumbered properties of the borrower and guarantors

Source : Stamps & Registration Department (Telangana, Uttarakhand, Odisha), Land Records (Telangana, Odisha), MCA, CERSAI

• We have conducted investigation to trace the unencumbered properties in the name of the borrower and guarantors.
• During our investigation, we have identified 1 property in Telangana, 2 properties in Uttarakhand and 13 properties in Odisha in the name of

the borrower and guarantors.
• We have not observed any outstanding charges on these properties as per the borrower and guarantors’ CERSAI records, MCA charge filings

and the encumbrance certificates issued by the state’s stamps & registration department.

Note: We have observed that several properties are already mortgaged with the consortium lenders. In order to verify the encumbrances on the properties identified
during our investigation, we have relied on the information available in the CERSAI database, MCA filings, records of rights (i.e., land records), records of stamps &
registration department. Furthermore, if we have observed that adequate information, such as the plot number of the mortgaged property, was missing from such
records, we have relied on the comparable information about the plot's area (i.e., measurement) to evaluate whether the property in question was already mortgaged
or not.
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Loans & advances given by the borrower and guarantors

Source : MCA

SN Loans and advances given by Loans and advances given to
Outstanding amount of loans & 

advances (₹ in crs)
Period Refer

1 Gupta Power Infrastructure Ltd. Flexo Contra Pvt. Ltd. 270.76 FY23 Annexure-17

2 Gupta Power Infrastructure Ltd. Hariom Vanijya Pvt. Ltd. 202.31 FY23 Annexure-17

3 Gupta Power Infrastructure Ltd. Fidelity Marketing Pvt. Ltd. 23.58 FY23 Annexure-17

4 Gupta Power Infrastructure Ltd. Integrator Services India Pvt. Ltd. 3.62 FY21 -

5 Manmohan Gupta Suprabhat Roller Flour Mills Pvt. Ltd. 1.41 FY23 -

6 Vineet Mohan Gupta Modern Kishan Pvt. Ltd. 0.53 FY23 -

7 Kiran Devi Gupta JRG Developers Pvt. Ltd. 0.08 FY23 -

8 Kiran Devi Gupta Tirupati Steel Industries Pvt. Ltd. 0.01 FY23 -

9 Mahendra Kumar Gupta Iris Text Processors Pvt. Ltd. 0.02 FY23 -

Total 502.32 - -

• We have observed that Gupta Power Infrastructure Limited has given loans and advances to Flexo Contra Private Limited, Hariom Vanijya
Private Limited and Fidelity Marketing Private Limited.

• The aggregate outstanding amount to these entities is ~₹ 497 crs as on FY23.
• We have discovered that these entities are ultimately owned by Gupta family though a complex and tangled shareholding structure.

(Please refer to Annexure-18 for the shareholding structure)
• Our investigation reveals that these entities have further given loans and advances to several parties.
• In one of the instances, we have discovered that these entities have given loans and advances to JRG Developers Private Limited and

Tirumala Vinayak Projects Private Limited.
• JRG Developers Private Limited and Tirumala Vinayak Projects Private Limited are the guarantors owned entities and have utilized the funds

so received in the real estate projects.
• Please refer to the subsequent pages for detailed information.
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Loans & advances given by the borrower and guarantors

Source : MCA

JRG Developers 
Pvt. Ltd.

Tirumala Vinayak
Projects Pvt. Ltd.

~₹ 271 crs* 
(FY23)Gupta Power 

Infrastructure 
Ltd.

Flexo Contra
Pvt. Ltd.

~₹ 22 crs* 
(FY23)

~₹ 8.5 crs* 
(FY23)

Guarantors

Vineet Mohan 
Gupta-Guarantor

49% equity 
stake (FY23)

50% equity 
stake (FY23)

JRG Developers 
Pvt. Ltd.

Tirumala Vinayak
Projects Pvt. Ltd.

~₹ 202 crs* 
(FY23)Gupta Power 

Infrastructure 
Ltd.

Hariom
Vanijya
Pvt. Ltd.

~₹ 30 crs* 
(FY23)

~₹ 25 crs* 
(FY23)

Guarantors

Vineet Mohan 
Gupta-Guarantor

49% equity 
stake (FY23)

50% equity 
stake (FY23)

*Outstanding amount of loans and advances as on FY23

• JRG Developers Private Limited received ~₹ 52 crs from Flexo Contra Private Limited and Hariom Vanijya Private Limited. (Annexure-19)
• JRG Developers Private Limited invested ~₹ 43.5 crs in partnership firms with ongoing real estate projects.

• Tirumala Vinayak Projects Private Limited received ~₹ 33.5 crs from Flexo Contra Private Limited and Hariom Vanijya Private Limited.
(Annexure-19)

• Tirumala Vinayak Projects Private Limited invested ~₹ 33 crs in a partnership firm with ongoing real estate project.
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Utilization of funds in real estate projects (Project: Grand Bazaar & Awaas)

Source : Odisha RERA, MCA

• We have observed an ongoing RERA registered project ‘Grand Bazaar Awaas’ in the name of Grand Bazaar Developers LLP (‘the LLP’).
• (Please refer to Annexure-21 for RERA certificate)
• The project is a mixed project (residential cum commercial) in Khorda district of Odisha with an estimated project cost of ₹ 1,323 crs.
• The guarantors hold 49% & 50% equity stake in JRG Developers Private Limited & Tirumala Vinayak Projects Private Limited respectively.
• Both these companies have a combined profit sharing ratio of 55% in the LLP.

• The project land is owned by Grand Bazaar Developers LLP and its partners, JRG Developers Private Limited, Tirumala Vinayak Projects Private
Limited, Solidwood Construction Private Limited and Tirumala Infrastructure & Development Private Limited.

• We have observed that the project land owned by the partners has been kept as collateral security with State Bank of India.
• (Please refer to Annexure-22 for the list of collateral properties)

• Please refer to the next page for information on the projects, shareholding and partners.

Guarantors
JRG Developers 

Pvt. Ltd.

49% equity 
stake (FY23)

~₹ 35 crs*
(45% Profit 

sharing ratio-FY23) Grand Bazaar 
Developers LLP 

Vineet Mohan 
Gupta-Guarantor

Tirumala Vinayak
Projects Pvt. Ltd.

50% equity 
stake (FY23)

~₹ 33 crs*
(10% Profit 

sharing ratio-FY23)

Grand Bazaar 
Developers LLP Ongoing project:

Grand Bazaar & Awaas
Estimated project cost: ₹ 1,323 crs

*Cost of investment value as per the annual report (Annexure-20)
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Utilization of funds in real estate projects (Project: Grand Bazaar & Awaas)

SN Project name
RERA

registration number
Project type

Estimated 
cost of project

Project status
Project 

registration date
Expected date of 

project completion

1 Grand Bazaar & Awaas MP-07-2019-00322 Mixed N/A Superseded 14-11-2019 25-06-2022

2 Grand Bazaar & Awaas MP-07-2021-00578 Mixed ₹ 954 crs Superseded 02-11-2021 25-11-2028

3 Grand Bazaar & Awaas MP-07-2022-00682 Mixed ₹ 674 crs Superseded 02-05-2022 25-08-2025 

4 Grand Bazaar & Awaas MP-07-2024-01132 Mixed ₹ 1,323 crs Ongoing* 04-04-2024 25-11-2028

Source : Odisha RERA, MCA

RERA registered projects

SN Entity Period Shareholders/Partners Refer

1 Grand Bazaar Developers LLP FY23

JRG Developers Pvt. Ltd.-45%
Tirumala Vinayak Projects Pvt. Ltd.-10%
Solidwood Constructions Pvt. Ltd.-35%**

Tirumala Infrastructure and Development Pvt. Ltd. -10%**

Annexure-23

2 JRG Developers Pvt. Ltd. FY23

Vineet Mohan Gupta-10%
Kiran Devi Gupta-19%

Jitendra Mohan Gupta-10%
Mahendra Kumar Gupta-10%

Mahendra Kumar Gupta HUF-10%

Annexure-24

3 Tirumala Vinayak Projects Pvt. Ltd. FY23 Vineet Mohan Gupta-50% Annexure-25

Shareholding and profit sharing ratio

**Borrower and guarantors don’t hold any stake in these companies.

*The last project supersedes the first three projects.
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Utilization of funds in real estate projects (Project: Royal Atlantis)

Source : Odisha RERA, MCA

• We have observed an ongoing RERA registered project ‘Royal Atlantis’ in the name of SJ JRG Ventures LLP (‘the LLP’).
• (Please refer to Annexure-27 for RERA certificate)

• The project is a residential project in Bhubaneswar district of Odisha with an estimated project cost of ₹ 105 crs.
• The guarantors hold 49% in JRG Developers Private Limited which in turn have a profit sharing ratio of 50% in the LLP.

• The project land is owned by KP Prime Assets Private Limited.
• Anand Poddar and Amrita Kedia are the shareholders of KP Prime Assets Private Limited.

• Please refer to the next page for information on the projects, shareholding and partners.

Guarantors
JRG Developers 

Pvt. Ltd.

49% equity 
stake (FY23)

~₹ 8.5 crs*
(50% Profit 

sharing ratio-FY23)
SJ JRG 

Ventures LLP

Ongoing project:
Royal Atlantis

Estimated project cost: ₹ 105 crs

*Cost of investment value as per the annual report (Annexure-26)
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Utilization of funds in real estate projects (Project: Royal Atlantis)

SN Project name
RERA

registration number
Project type

Estimated 
cost of project

Project status
Project 

registration date
Expected date of 

project completion

1 Royal Atlantis RP-26-2022-00650 Residential ₹ 105 crs Ongoing 08-03-2022 15-0-2027

Source : Odisha RERA, MCA

RERA registered projects

SN Entity Period Shareholders/Partners Refer

1 SJ JRG Ventures LLP FY23
JRG Developers Pvt. Ltd.-50%

SJ Developers & Housing Pvt. Ltd.-50%**
Annexure-28

2 JRG Developers Pvt. Ltd. FY23

Vineet Mohan Gupta-10%
Kiran Devi Gupta-19%

Jitendra Mohan Gupta-10%
Mahendra Kumar Gupta-10%

Mahendra Kumar Gupta HUF-10%

Annexure-24

Shareholding and profit sharing ratio

**Borrower and guarantors don’t hold any stake in these companies.
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Unencumbered properties owned by the guarantor’s entities

Guarantors
JRG Developers 

Pvt. Ltd.

Land

49% equity 
stake (FY23) Owns

• We have observed that JRG Developers Private Limited owns land parcel in Puri district of Odisha as per Odisha land records (i.e., records of
rights).

• The guarantors hold 49% equity stake in JRG Developers Private Limited as per the company’s last filed annual return (FY23), i.e., indirectly
holding beneficial ownership in the said land parcel to the extent of their shareholding in the company. (Annexure-24)

• We have not observed any outstanding charges on the said land parcel as per the company’s CERSAI records as well as MCA charge filings.

SN Plot Owner Shareholding (FY23) Area Refer

1
Khata no. 816, Plot no. 1778, 3816, 3829, 

3840, 3868, 3847/4694, Birgobind Pur, 
Puri, Odisha 

JRG Developers Pvt. Ltd.

Vineet Mohan Gupta-10%
Kiran Devi Gupta-19%

Jitendra Mohan Gupta-10%
Mahendra Kumar Gupta-10%

Mahendra Kumar Gupta HUF-10%

2.74 acres Annexure-29

Note: We have observed a typographical error in Odisha land records where the name of the owner is spelled as ‘DRG Developers Private Limited’ instead of ‘JRG
Developers Private Limited’.

Source : IDCO, MCA
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Unencumbered properties owned by the guarantor’s entities

Guarantors
Kunj Roller Flour 

Mills Pvt. Ltd.

Industrial plots

33% equity 
stake (FY23) Owns

• We have observed that Kunj Roller Flour Mills Private Limited owns two industrial plots in Odisha as per the list of plot status available on the
portal of Odisha Industrial Infrastructure Development Corporation (‘IDCO’).

• The guarantors hold 33% equity stake in Kunj Roller Flour Mills Private Limited as per the company’s last filed annual return (FY23), i.e.,
indirectly holding beneficial ownership in the said plot to the extent of their shareholding in the company. (Annexure-30)

• We have not observed any outstanding charges on the said industrial plots as per the company’s CERSAI records as well as MCA charge
filings.

SN Plot Owner Shareholding (FY23) Area
Allotment 

number & date
Refer

1
Plot no. 172A, Mancheswar Industrial

Estate, Bhubaneshwar, Odisha
Kunj Roller Flour Mills 

Private Limited

Jitendra Mohan Gupta-5%
Kiran Devi Gupta-19%
Abhishek Gupta-9%

Mahendra Kumar Gupta HUF-8%

0.309 acres
22461

08-Sep-2015
Annexure-31

2
Plot no. 170A, Mancheswar Industrial

Estate, Bhubaneshwar, Odisha
Kunj Roller Flour Mills 

Private Limited

Jitendra Mohan Gupta-5%
Kiran Devi Gupta-19%
Abhishek Gupta-9%

Mahendra Kumar Gupta HUF-8%

0.054 acres
2460 

11-Dec-2015
Annexure-32

Source : IDCO, MCA
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Unencumbered properties owned by the guarantor’s entities

Guarantors
Kunj Alloys

Pvt. Ltd.

Industrial plot

9% equity 
stake (FY23) Owns

• We have observed that Kunj Alloys Private Limited owns one industrial plot in Odisha as per the list of plot status available on the portal of
Odisha Industrial Infrastructure Development Corporation (‘IDCO’).

• The guarantor, Vineet Moha Gupta, hold 9% equity stake in Kunj Alloys Private Limited as per the company’s last filed annual return (FY23),
i.e., indirectly holding beneficial ownership in the said plot to the extent of his shareholding in the company. (Annexure-33)

• We have not observed any outstanding charges on the said industrial plots as per the company’s CERSAI records as well as MCA charge
filings.

SN Plot Owner Shareholding (FY23) Area
Allotment 

number & date
Refer

1
Plot no. E/4 & E/1, 

Mancheswar Industrial Estate, 
Bhubaneshwar, Odisha

Kunj Alloys 
Private Limited

Vineet Mohan Gupta-9%
Abhishek Gupta-Nil*
Kiran Devi Gupta-Nil*

0.054 acres
2460 

11-Dec-2015
Annexure-34

Source : IDCO, MCA

*Abhishek Gupta and Kiran Devi Gupta transferred their respective 7% & 9% equity stake in FY21.



26

Unencumbered properties owned by the guarantor’s entities

Mohendra Kumar 
Gupta 

Jagannath Rice 
Mills

Land

Managing 
partner Owns

• We have observed that Jagannath Rice Mills owns land parcel in Khurda district of Odisha as per Odisha land records (i.e., records of rights).
• The guarantor, Mahendra Kumar Gupta, is shown as a managing partner of the firm as per the land record copy.
• We have not observed any outstanding charges on the said land parcel as per the firm’s CERSAI records.

SN Plot Owner Area Refer

1
Khata no. 816, Plot no. 1778, 3816, 3829, 3840, 3868, 3847/4694, 

Birgobind Pur, Puri, Odisha 
Jagannath Rice Mills 0.198 acres Annexure-35

Source : IDCO, MCA

Note: Profit sharing ratio of the firm, Jagannath Rice Mills, is not available.
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SN Address Seller Buyer
Registration

date
Consideration Refer

1
Khata no. 1339/388, Plot no. 2450, 2454, 2420, 

2425, 2465, 2449, 2654, 2667, 2617, 
Biramchandrapur, Puri, Odisha

Jitendra Mohan Gupta Sarika Avasthi 29-04-2024 ₹ 11.47 lakhs Annexure-36

2
Khata no. 323/390, Plot no. 314, Khata no. 

323/394, Plot no. 293, Khata no. 323/389, Plot 
no. 228, 228/1444, Brahmapura, Khurda, Odisha

Gupta Power 
Infrastructure Limited

Ram Prakash
Miyanbazaz

16-03-2024 ₹ 72 lakhs Annexure-37

3*
Survey no. 197, Plot no. 31, Bhanur, Sangareddy, 

Telangana
Manmohan Gupta

Chaya Maheshwari Gupta
Suhasini Mehta

05-12-2023 ₹ 12.60 lakhs Annexure-38

4
Flat –A/3, 2nd Floor, PC Plaza, , Cuttack Road, 

Bhubaneswar, Khorda, Odisha
Jitendra Mohan Gupta Rajan Gungani 04-12-2023 ₹ 35 lakhs Annexure-39

28

Recent sale of properties by the borrower and guarantors

Source : Telangana Stamps & Registration Department, Odisha Stamps & Registration Department

• We have observed that the borrower and guarantors recently sold 4 properties in Telangana and Odisha during 2023-2024 for an aggregate
consideration of ~₹ 1.31 crs.

*One of the purchasers of the property is Manmohan Gupta’s daughter-in-law, Chaya Maheshwari Gupta.
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SN Property description Borrower / Mortgagor Charge holder Charge Creation date

1
Khata No.313, Plot No.109, Kochilanuagaon, Jagatpur, Chaudwar,

Cuttack, Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

2 Sy No.526/2145, 2310/4491, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

3
No.138,161,289,280,130,160,164,148, 

790,794,481,454,729,730,505,506,745,771,
773,741,462,474,488,693,801,803, Barhampur, Khurda, Odisha

Gupta Power Infrastructure Ltd Canara Bank 04-11-2008

4
No.02 315, Flat No.A3, Rishi Tower, New Town Road,  Kolkata, North 24 

Parganas, West Bengal
Gupta Power Infrastructure Ltd Canara Bank 16-09-2022

5 Khata No.215, Plot No.2463, Tahasil No.491, Satyabadi, Puri, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

6 Khata No.787, Idco Plot No. F/9,F/16,F/18, Makunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 04-11-2008

7 Mutation Khata No.65/49, 305, P.S. No.25, Gopinathpur, Nayagarh, Odisha Gupta Power Infrastructure Ltd Canara Bank 06-12-2019

8 Khata No.215, Plot No.2463, Biramachandrapur, Satyabadi, Puri, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

9
No.323 393,323 392,323 395,323 397,323, 388,323 222,323 147, Brahmapura

Land, Brahmapura Khurda, Begunia, Khordha, Odisha
Gupta Power Infrastructure Ltd Canara Bank 17-09-2022

10 Sy No.1247/69, Plot No.3720 3722 3757 3758, Kaipadar, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

11
Khata No.290, Plot No.2432 2559 2560 2661, Tahasil No.491, Satyabadi, 

Puri, Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

12
Khata No.136, Plot No.1940 1941 1942 1943, Mouza Kottam, 

Dhenkanal, Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

13
Khata No.313, Plot No.110, Jagatpur, Kochilanugaon, Pschaudwar, 

Cuttack, Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

14 Khata No.56, Plot No.305, Gopinathpur, Nayagarh, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

15
Plot No.13 And 18, Phase V, Sidco Industrial Estate, Pappan Kuppam Village, 

Thiruvallur, Tamil Nadu
Gupta Power Infrastructure Ltd Canara Bank 04-11-2008

30
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SN Property description Borrower / Mortgagor Charge holder Charge Creation date

16 Khata No.290, Plot No.2418, Tahasil No.491, Satyabadi, Puri, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

17
Khata No.1223, Plot No.2424 2423 2417 2474, Tahasil No.491, Biraramchpur, 

Satyabadi, Puri, Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

18 Khata No.05, Plot No.1949, Mouza Kottam, Dhenkanal, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

19 Khata No.56, Plot No.305, Gopinathpur, Nayagarh, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

20 Sy No.526/2055, 2313/3816, Mukunda Prasad, Khordha, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-08-2022

21 Khata No.175, Plot No.315, Tangi Choudwar, Atanga, Cuttack, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

22 Sy No.526/2055, 2315/3116, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

23 Sy No.518/113, Plot No.1201, 1234, Lahanga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

24 Khata No.109, Plot No.1937, Mouza Kottam, Dhenkanal, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

25
Sy No.142/16, Plot 

No.24,69,94,22,63,92,23,68,95,17,92,89,25,70,97,29,71,13,58,83,32,54,81,14,
59,34,35,49,56,74,82,29,80,7, Katak Sahar, Ranpur, Nayagarh, Odisha

Gupta Power Infrastructure Ltd Canara Bank 09-04-2012

26
Khata No.253/42 253/18 253/47 253/46, 313 318 319 310/423,Tangi, Mouza 

Attanga, Choudwar, Cuttack, Odisha
Gupta Power Infrastructure Ltd Canara Bank 18-11-2023

27 Sy No.526/2055, 2314/2882, Khurda, Khordha, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-08-2022

28 Khat No.130, Plot No.1930.1950, Mouza Kottam, Dhenkanal, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

29
Khasra No.1220, Plot No.132/A, Phase 2, Mahuakheraganj, Kasipur, U S Nagar, 

Uttarakhand
Gupta Power Infrastructure Ltd Canara Bank 04-11-2008

30 Sy No.1247/49, Plot No.3782 3783, Kaipadar, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017
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31 Sy No.518/89, Plot No.1211, Lahanga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

32 Sy No.518/118, Plot No.1205,1203,1231,1236, Lahanga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

33 Sy No.526/1833, Plot No.2311, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

34
Khata No.290, Plot No.2435, Tahasil Puri Sadar 491, Mouza Biramchandrapur, 

Satyabadi, Puri, Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

35 Flat No.101,102, Ashiana Lagoon, Sipasirubuli Puri, Puri, Odisha Gupta Power Infrastructure Ltd Canara Bank 16-09-2022

36
Khat No.290, Plot No.2434, Tahasil No. 491, Biramchandrapur, Satyabadi, Puri, 

Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

37 Khata No.144, Plot No.1926, Mouza Kottam, Dhenkanal, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

38 Khata No.56, Plot No.305, Gopinathpur, Nayagarh, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

39
Hidco Plot No. Aa, No.9C1, Aria Iii, Greenwood Elements, Bidhannagar, 

Rajarhat, No.rth 24 Parganas, West Bengal
Gupta Power Infrastructure Ltd Canara Bank 16-09-2022

40 Sy No.1247/69, 3762/3985 3767/3986, Kaipadar, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

41 Sy No.526/1836, 2315/3805, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

42 Sy No.526/1832, 2309/3561, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

43 Sy No.526/2055, 2313/3345, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

44 Khata No.166, Plot No.309, Tahasil Tangi, Choudwar, Cuttack, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

45 Khata No.290, Plot No.2433, Tahasil No.491, Satyabadi, Puri, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011
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46
Khata No.290, Plot No.2435, Tahasil Puri Sadar 491, Mouza Biramchandrapur, 

Satyabadi, Puri, Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

47
Khata No.1339/320 1339/319 741

1339/321, Plot No.2472 2424 2423 2417, Biramachandrapur, Sakhigopala, Puri, 
Odisha

Gupta Power Infrastructure Ltd Canara Bank 18-11-2023

48 Sy No.1247 69, 3782 And 3783, Kaipadar, Khordha, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-08-2022

49 Sy No.518/90, Plot No.1228 1232 1235 1244, Lahanga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

50 Sy No.518/113, Plot No.1255,1259, Lahanga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

51 Sy No.526/2145, 2310/4490, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

52 Sy No.526/1631, 2313/3353, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

53 Sy No.526/1833, 2311/3992, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

54 Sy No.526/2289, 2313/3977, Mukund Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

55
Khata No.290, Plot No.2462 2160 2345 2386 2304 2305 2306

2307 2308 2309, Tahasil No.491, Biraramchpur, Satyabadi, Puri, Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

56 Khata No.1221, Plot No.2472, Tahasil No.491, Biraramchpur, Satyabadi, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

57
Khat No.1221, Plot No.2459 2461 2554, Tahasil No.491, Satyabadi, 

Biraramchpur, Puri, Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

58
Khata No.313, Plot No.110, Jagatpur, Kochilanugaon, Pschaudwar, Cuttack, 

Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

59
Sy No.518/89, Plot No.1168 1199, Gupta Power Infrastructures Ltd, Lahanga, 

Po Motta, Khordha, Odisha
Gupta Power Infrastructure Ltd Canara Bank 01-10-2021

60 Sy No.1339/322, Plot No.2418, Biramachandrapur, Sakhigopala, Puri, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2021
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61 Sy No.1247, 3960/4021 3761/4022, Kaipadar, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

62 Sy No.1247/69, 3642/3992 3647/3993, Kaipadar, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

63 Sy No.1247/49, Plot No.3716 3718, Kaipadar, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

64 Sy No.518/89, Plot No.1159, Lahanga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

65 Sy No.526/1836, 2315/3115, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

66 Sy No.526/1832, 2313/3991, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

67 Sy No.526/2055, Plot No.2314, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

68 Sy No.526/2055, 2313/3898, Mukunda Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

69

Khata
No.274,20,204,183,207,148,39,208,275,222,31,139,323,324,743,458,718,456,5
02,738,740,491,792,782,742,474,488,744,449,327,325,785,788,752,766,787,74

9, Plot No.753,764,302,757,758, Barhampur, Khurda, Odisha

Gupta Power Infrastructure Ltd Canara Bank 04-11-2008

70 Khata No.148, Plot No.1923,1923/2357, Mouza Kottam, Dhenkanal, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

71 Khata No.98, Plot No.1955 ,1928, Mouza Kottam, Dhenkanal, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

72
Khata No.501, Plot No.2429, Tahasil No.491, Biraramchpur, Satyabadi, Puri, 

Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

73 Khata No.290, Plot No.2422, Tahasil No.491, Satyabadi, Puri, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

74
Khata No.268/515, Plot 

No.109/1402,1399,1407,1397,1396,1394,1405,1403,1400,1398,1395,1406,139
3,1392,1404, Mauza - Sauraia, Sro Athagarh, Dhenkanal, Odisha

Gupta Power Infrastructure Ltd Canara Bank 04-11-2008

75
Sy No.7,8,58, D 1051, Karumbupakkam Village, Gummudipoondi, Trivellore, 

Tamil Nadu
Gupta Power Infrastructure Ltd Canara Bank 04-11-2008
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76 Sy No.1247/69, Plot No.3720, Kaipadar, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

77 Sy No.518/89, Plot No.1243 1248, Lahanga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

78 Sy No.518/113, Plot No.1238,1240, Lahanga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

79 Sy No.526/1833, 2311/3996, Mukundaprasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

80 Sy No.526/2055,2313/3344, Mukundaprasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

81
Khata 290, 2435, Tahasil Puri Sadar 491, Mouza Biramchandrapur, Satyabadi, 

Puri, Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

82
Khata No.526/2055, Plot No.2313/3816, K526 2055 At Mukundaprasad, 

Khurda, Bhubaneswar, Khorda, Odisha
Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

83 244, 145, Kashipur, Mahuakheraganj Kashipur, Uttarakhand Gupta Power Infrastructure Ltd Canara Bank 29-12-2016

84 Sy No.526/1833, 2310/3998, Mukundaprasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

85 Sy No.526/2055, 2313/2871, Mukundaprasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

86 Khata No. 46, 1948,1954, Mouza Kottam, Dhenkanal, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

87
Khata No. 362,174, 132B,132C, Phase 2, Mahuakheraganj, Kasipur, U S Nagar, 

Uttarakhand
Gupta Power Infrastructure Ltd Canara Bank 07-12-2010

88
Sy No. 787, 2308(P), Corresponds To Idco Plot No. 65 A and 68 B, Mukund

Prasad Khurda,  Odisha
Gupta Power Infrastructure Ltd Canara Bank 21-08-2019

89
Sy No. 787, 2308(P), F/4, Corresponds To Idco Plot No. F/4, Mukund Prasad 

Khurda,  Odisha
Gupta Power Infrastructure Ltd Canara Bank 21-08-2019

90
Block En 62, Commercial Space, Nabadiganta West Bengal No.rth 24 Parganas

Kolkata
Gupta Power Infrastructure Ltd Canara Bank 16-09-2022
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91 Sy No. 1593 1801, 1116 3337, Gpil, Laxmisagar Bhubaneswar, Khordha, Odisha, Gupta Power Infrastructure Ltd Canara Bank 16-09-2022

92 Sy No. 1288 94, 1005 2189 1005 2188, Sankarpur, Puri, Odisha Gupta Power Infrastructure Ltd Canara Bank 16-09-2022

93 Sy No. 1247/69, 3802, Kaipadar, Khuda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

94 Sy No. 526/2289, 2315, Mukundaprasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

95
Khat No. 253/20 253/21 253/19, 316 317 314, Atanga, Chaudwar, Tangi, 

Cuttack, Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

96 Khata No. 215, 2463, Tahasil No. 491, Satyabadi, Puri, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

97
Khata No. 253/42 18 47 46, 313 318 319 310, Mouza Atanga, Tangi Choudwar , 

Cuttack, Odisha
Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

98
Sy No. 142/31, 33 55 80, Mouza Cuttack Sahara, Ps No. 222, Cuttack Sahara, 

Ranpur Nayagarh, Nayagarh, Odisha
Gupta Power Infrastructure Ltd Canara Bank 21-08-2019

99
Sy No. 718 696,718 701,718 705,718 697, 48/230 21 227 24/98, Taraboi Land, 

Jatani, Khordha, Odisha
Gupta Power Infrastructure Ltd Canara Bank 17-09-2022

100 Sy No. 526/2145, 2310/3421, Mukundaprasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

101 Sy No. 526/1833, 2311/3994, Mukundaprasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

102 Sy No. 526/1833, 2311/3997, Mukundaprasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

103 Sy No. 518/89, 1168 1199,Lahanga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

104
Khata 142/16, 24 69 94 22 63 92 23 68 95 17 62 89 25 70,97 26 71 13 58 83 32 

54 81 14 59 34 35 49,56 74 82 29 5077, Katak Sahar Ranapur, Nayagarh, 
Odisha

Gupta Power Infrastructure Ltd Canara Bank 09-04-2012

105 Sy No. 526/1833, 2311/3995, Mukundaprasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017
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106 Sy No. 526/2055, 2313/3346,  Mukundaprasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

107 Sy No. 518/89, 1200, Lahanga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

108 Sy No. 518/113, 1209,1247,1226,1233, Lahanga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

109 Sy No. 518/113, 1253, Lahanga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

110 Sy No. 518/80, 1206,1212,1213,1224, Lahnaga, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

111 Khata No. 56, 305, Gopinathpur Nayagarh, Odisha Gupta Power Infrastructure Ltd Canara Bank 14-12-2011

112
Sy No. 142/30, 21 66 93 85, Ps No. 222, Mouza Katak Sahar, Ranpur Nayagarh, 

Odisha
Gupta Power Infrastructure Ltd Canara Bank 21-08-2019

113
Sy No. 787, 2308(P) 2325(P), Corresponds To Idco Plot No. F 91 And F 18 1 

Respectively, Mouza Mukund Prasad, Khurda, Odisha
Gupta Power Infrastructure Ltd Canara Bank 21-08-2019

114
Sy No. 789, 2317(P), Corresponds To Idco Plot No. C 401, Mouza Mukund

Prasad, Khurda, Odisha
Gupta Power Infrastructure Ltd Canara Bank 21-08-2019

115 Sy No.526/1833, 2311/3993, Mukund Prasad, Khurda, Odisha Gupta Power Infrastructure Ltd Canara Bank 26-09-2017

116 Flat No. C-405, C-406, Ginnikhera, U S Nagar, Uttarakhand
Jitendra Mohan

Gupta
Canara Bank 04-12-2009

117 Plot No.9228, Kashipur, Us Nagar, Uttarakhand
Jitendra Mohan

Gupta
Canara Bank 02-12-2009

118 Sy No.939, Plot No.3196,3124,3123,3126,3125, Kudiary, Jatni, Odisha
Sri Jagannath
Roller Flour

Mills

State Bank of 
India

18-04-2012

119
Sy No.289, Plot No.831, No.F-22, Jemadei, Idco Ind Estate Idco Food Processing 

Park, Khurda, Odisha
Sri Jagannath

Roller Flour Mill
State Bank of 

India
18-04-2012

120 Sy No.592/208, Plot No.12, Balianta, Jaypur, Khurda, Odisha
JRG Educational

Trust
The South Indian 

Bank Ltd
31-03-2018
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121
Flat No.105, 1

st
Floor, Swarna Heavens, Road No.14, Banjara Hills, Hyderabad, 

Telangana
Suprabhat Roller Flour
Mills Private Limited

Standard 
Chartered Bank

05-07-2021

122 Flat No.105, 1
st

Floor, Swarna Heavens, 14, Banjara Hills, Hyderabad, Telangana
Suprabhat Roller

Flour Mills
Private limited

Kotak Mahindra 
Bank Limited

18-04-2018

123 Flat No.105, Banjara Hills, Andhra Pradesh Manmohan Gupta Canara Bank 26-07-2005

124
Flat No.103, 203, 1

st
and 2

Nd
Floor , Palazzo, Huda Heights, A and J, Banjarahills

12, Hyderabad, Telangana
Rekha Gupta

Manmohan Gupta
Kotak Mahindra 

Bank Limited
14-09-2018

125* Gupta Niwas, Old station road, Cuttack road, Bhubaneswar, Khordha, Odisha
Jagannath Rice Mills

Maa Bhuasuni Roller Flour Mills
Rishta Food Products

State Bank of 
India

22-09-2023

38Source : CERSAI

Encumbered properties

• We have observed the above-mentioned encumbered properties as per the borrower and guarantors’ CERSAI records.

*As per the CERSAI record of the relative of the guarantor.

Note: We have observed multiple records of mortgaged properties as per the MCA charge filings. However, it is not feasible to incorporate this large information in the
report, and we have only incorporated in the report the records fetched from the borrower and guarantors' CERSAI records. Separate excel or pdf files will be shared
for the records of the mortgaged properties fetched from the MCA charge filings and CERSAI database.
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• We have observed one active GSTIN in the name of the guarantor, Abhishek Gupta.
• It is observed that GSTIN has been registered in a couple of years back in July 2022.
• According to the GST portal, the registered annual turnover has been ₹ 0 to ₹ 40 lakhs in FY23 according to the GST portal.
• Further, we have not observed any active GST registration in the name of the other guarantors.

• Additionally, we have observed one trust ‘JRG Educational Trust’ of the guarantor, Vineet Mohan Gupta.
• We have observed that Vineet Mohan Gupta is the chairman of JRG Educational Trust.
• The trust operates education institutes and colleges. (Please refer to Annexure-42)

Trade Name
Name of proprietor, 
director or promoter

on GST portal
GSTIN

Last GSTR 
filed in

Annual 
turnover

GSTIN 
registration

date
Status Refer

Abhishek Gupta Abhishek Gupta
21ADRPG4945N1Z5

(Odisha)
Apr-24

₹ 0 to ₹ 40 lakhs
(FY23)

15-07-2022 Active Annexure-40

JRG Educational Trust Vineet Mohan Gupta
21AABTJ2320D2ZJ

(Odisha)
Apr-24

₹ 0 to ₹ 40 lakhs
(FY23)

05-11-2020 Active Annexure-41

Source : GST Portal

Business interests – GST registrations



Business interests – Companies

SN Company Shareholders
Latest 
filings

Major Liabilities Major Assets Revenue O/s charge Status

1
Gupta Power 

Infrastructure Ltd

Kiran Devi Gupta-9%
Mahendra Kumar Gupta-3%
Jitendra Mohan Gupta-2%

Abhishek Gupta-4%
Mahendra Kumar Gupta (HUF)-3%

Others-79%

FY22

Equity-1013
Borrowings-1195

Payables-786
Other-67

Fixed assets-500
Investments-4

Stock-896
Receivables-1481

Cash-142
Other-38

3705 Yes Active

2
Shri Kunj Realtors Pvt 

Ltd
Kiran Devi Gupta-70%

Diwan Chand Garg-30%
FY23 Borrowings-2

Fixed assets-1
Other-1

- No Active

3
Tirumala Vinayak 
Projects Pvt Ltd

Vineet Mohan Gupta-50%
Ashish Garg-50%

FY23
Equity-(2)

Borrowings-38
Investments-33

Loans & advances-3
4 Yes Active

4
JRG Developers Pvt 

Ltd

Vineet Mohan Gupta-10%
Kiran Devi Gupta-19%

Jitendra Mohan Gupta-10%
Mahendra Kumar Gupta-10%

Mahendra Kumar Gupta (HUF)10%
Others-41%

FY23 Borrowings-55
Fixed assets-2

Investments-44
Stock-9

5 Yes Active

5 SJ JRG Ventures LLP
JRG Developers Pvt Ltd-50%

SJ Developers & Housing Pvt Ltd-50%
FY23

Capital-7
Other-24

Investments-28
Loans & advances-3

- Yes Active

(Amount in crs)

41Source : MCA

‘-’ denotes nil or insignificant amount



Business interests – Companies

SN Company Shareholders
Latest 
filings

Major Liabilities Major Assets Revenue O/s charge Status

6
Grand Bazaar 

Developers LLP

Tirumala Vinayak Projects Pvt Ltd-10%
JRG Developers Pvt Ltd-45%
Tirumala Infrastructure And 
Development Pvt Ltd-10%

Solidwood Constructions Pvt Ltd-35%

FY23

Equity-86
Borrowings-13
Payables-380

Other-22

Fixed assets-2
Loans & advances-47

Stock-450
Other-2

85 Yes Active

7
Kunjbihari Metallics 

Pvt Ltd
Vineet Mohan Gupta-50%

Rashmi Gupta-50%
FY23 Nominal Nominal 0.05 No Active

8
Iris Text Processors Pvt 

Ltd
Mahendra Kumar Gupta-50%
Surendra Kumar Gupta-50%

FY23 Nominal Nominal - No Active

9
Omkaar Jagannath 

Agro Pvt Ltd
Kiran Devi Gupta-50%

Harsh Mohan Gupta-50%
FY22 Nominal Nominal - No Active

10
A One Engineering 

Projects Pvt Ltd

Abhishek Gupta-9%
Jitendra Mohan Gupta-9.5%

Kiran Devi Gupta-7%
Manmohan Gupta-6%

Vineet Mohan Gupta-9.5%
Others-59%

FY23 Nominal Nominal 0.006 No Active

42Source : MCA

‘-’ denotes nil or insignificant amount

(Amount in crs)



Business interests – Companies

SN Company Shareholders
Latest 
filings

Major Liabilities Major Assets Revenue O/s charge Status

11
Maa Bhuasuni 

Industries Pvt Ltd

Vineet Mohan Gupta-10%
Kiran Gupta-19%

Abhishek Gupta-10%
Jitendra Mohan Gupta-1%

Mahendra Kumar Gupta (HUF)-10%
Other-50%

FY23
Equity-2

Borrowings-4
Fixed assets-1
Investmets-5

0.53 Yes Active

12
Kunj Roller Flour Mills 

Pvt Ltd

Jitendra Mohan Gupta-5%
Kiran Devi Gupta-19%
Abhishek Gupta-10%

Mahendra Kumar Gupta (HUF)-8%
Arp Securities Ltd-5%

Other-53%

FY23

Equity-11
Borrowings-20

Payables-4
Other-1

Fixed assets-4
Stock-15

Receivables-15
Other-2

200 Yes Active

13
Rishta Food 
Innovation 

Technologies Pvt Ltd

Manmohan Gupta-34%
Harsh Mohan Gupta-33%

Kunj Gupta-33%
FY23 Nominal Nominal - No Active

14
5Elements Projects 

Pvt Ltd

Vineet Mohan Gupta-34%
Vivek Batra-33%
Ashok Garg-33%

FY23 Borrowimgs-2 Stock-2 - No Active

15 Modern Kishan Pvt Ltd
Vineet Mohan Gupta-34%

Rashmi Gupta-33%
Vriti Gupta-33%

FY23 Borrowings-2 Fixed assets-2 0.1 No Active

43Source : MCA

‘-’ denotes nil or insignificant amount

(Amount in crs)



Business interests – Companies

SN Company Shareholders
Latest 
filings

Major Liabilities Major Assets Revenue O/s charge Status

16
Bhawani Roller Flour 

Mills Pvt Ltd

Mahendra Kumar Gupta-4%
Jitendra Mohan Gupta-2%
Vineet Mohan Gupta-7%

Abhishek Gupta-6%
Kiran Devi Gupta-10%
Manmohan Gupta-2%

Mahendra Kumar Gupta (HUF)-2%
Arp Securities Ltd-17%

Others-50%

FY23

Equity-10
Borrowings-31

Payables-1
Other-2

Fixed assets-4
Stock-20

Receivables-13
Loans & advances-3

Cash-3
Other-1

175 Yes Active

17
Jai Laxmi Agro Foods 

Pvt Ltd

Jitendra Mohan Gupta-7%
Mahendra Kumar Gupta-7%

Kiran Devi Gupta-8%
Abhishek Gupta-9%

Others-69%

FY23
Equity-6

Borrowings-5
Other-1

Fixed assets-5
Receivables-4

Stock-2
Other-1

33 Yes Active

18
Kunj Agro Proudcts 

Pvt Ltd

Kiran Gupta-0.20%
Abhishek Gupta-4%

M.K. Gupta-8%
M.M. Gupta-13%

J.M. Gupta-4%
Others-70.80%

FY23 Equity-2 Receivables-2 2 Yes Active

44Source : MCA

‘-’ denotes nil or insignificant amount

(Amount in crs)



Business interests – Companies

SN Company Shareholders
Latest 
filings

Major Liabilities Major Assets Revenue O/s charge Status

19
Tirupati Steel 

Industries Pvt Ltd

Abhishek Gupta-10%
Jitendra Mohan Gupta-10%

Kiran Gupta-9%
Mahendra Kumar Gupta (HUF)-10%

Other-61%

FY23 Nominal Nominal - No Active

20
Ashta Vinayak 

Majestic Projects Pvt
Ltd

Vineet Mohan Gupta-14%
Kiran Devi Gupta-14%

Others-72%
FY23

Equity-3
Borrowings-22

Stock-22
Loans & advances-1

Other-2
nominal No Active

21
Suprabhat Roller Flour 

Mills Pvt Ltd

Mahendra Kumar Gupta-8%
Manmohan Gupta-2%

Abhishek Gupta-6%
Jitendra Mohan Gupta-7%

Vinit Mohan Gupta-4%
Kiran Devi Gupta-0.24%

Others-72.76%

FY23
Equity-6

Borrowings-20
Other-1

Fixed assets-5
Stock-11

Receivables-8
Loans & advances-1

Other-2

92 Yes Active

22
Sanskriti Estates Pvt 

Ltd

Vineet Gupta-27%
Kamal Kumar Agarwal-40%

Ashok Garg-33%
FY23 Borrowings-15 Stock-15 - No Active

23
Ideas Activated Pvt 

Ltd

Jitendra Mohan Gupta-25%
Ritu Gupta-20%

Pooja Gupta-20%
Rashmi Gupta-20%

Sanjib Agarwala-15%

FY22 Nominal Nominal Nominal No Active

45Source : MCA

‘-’ denotes nil or insignificant amount

(Amount in crs)



Business interests – Companies

SN Company Shareholders
Latest 
filings

Major Liabilities Major Assets Revenue O/s charge Status

24
Testec Power Products 

Pvt Ltd
Ideas Activated Pvt Ltd-100% FY19 Nominal Nominal - No Active

25
Integrator Services 

India Pvt Ltd

Ideas Activated Pvt Ltd-51%
Integrator Services International Llc-

49%
Olga Obraztsova-0.01%

FY21 Nominal Nominal - No Active

26
Gita Devi Techno-Con 

Pvt Ltd

Manmohan Gupta-9%
Vineet Mohan Gupta-5%

Kiran Devi Gupta-9%
Mahendra Kumar Gupta (HUF)-6%

Others-71%

FY23
Equity-(10)

Borrowings-11
Stock-0.78

Other assets-0.22
1 No Active

27 Kunj Alloys Pvt Ltd

Vineet Mohan Gupta-9%
Divine Infratech Pvt Ltd-7%
Hariom Vanijya Pvt Ltd-16%

Flexo Contra Pvt Ltd-14%
Juhi Vanijya Pvt Ltd-8%

Others-46%

FY23
Equity-26

Borrowings-42
Other-3

Fixed assets-6
Stock-40

Receivables-23
Loans & advances-1

Other-1

622 Yes Active

28
Supreme Cylinders Pvt 

Ltd

Abhishek Gupta-7%
M.K. Gupta-2%

Jitendra M. Gupta-7%
Kiran Devi-3%

M.K. Gupta HUF-1%
Others-80%

FY23 Equity-1 Receivables-1 0.18 No Active

46Source : MCA

‘-’ denotes nil or insignificant amount

(Amount in crs)



Business interests – Companies

SN Company Shareholders
Latest 
filings

Major Liabilities Major Assets Revenue O/s charge Status

29
Gupta Power 

Technologies Pvt Ltd

Manmohan Gupta-9%
Vineet Gupta-9%

Juhi Vanjiya P Ltd-20%
Others-62%

FY22

Equity-7
Borrowings-5

Payables-6
Other-1

Fixed assets-2
Stock-2

Receivables-14
Other-1

105 Yes Active

30
Green Fuel 

Engineering Co Pvt 
Ltd

Man Mohan Gupta-6%
Abhishek Gupta-4%

Vineet Mohan Gupta-4%
Jitendra Mohan Gupta-1%

Kiran Devi Gupta-1%
Mahendra Kumar Gupta (HUF)-5%

Others-79%

FY23 Nominal Nominal nominal Yes Active

31
Premier Cables And 
Conductors Pvt Ltd

Manmohan Gupta-7%
Hariom Vanijya (P) Ltd-18%

Arp Securities Ltd-7%
Flexo Contra (P) Ltd-18%

Others-50%

FY22

Equity-18
Borrowings-20

Payables-2
Other-4

Fixed assets-9
Stock-5

Receivables-25
Cash-3
Other-2

992 Yes Active

32
Universal Infra & Agri 

Oils Pvt Ltd

Kiran Gupta-3%
Vineet Mohan Gupta-4%

Rashmi Gupta-5%
Juhi Vanjya (P) Ltd-18%

Lavanya Finanial Consultants (P) Ltd-10%
Mahendra Kumar Gupta (HUF)-4%

Other-56%

FY23

Equity-24
Borrowings-30

Payables-13
Other-4

Fixed assets-19
Stock-35

Receivables-12
Loand & advances-5

215 Yes Active

47Source : MCA

‘-’ denotes nil or insignificant amount

(Amount in crs)



Business interests – Companies

SN Company Shareholders
Latest 
filings

Major Liabilities Major Assets Revenue O/s charge Status

33
Bharat Electrical 

Accessories Pvt.Ltd

Manmohan Gupta-6%
Flexo Contra Pvt Ltd-16%
Hariom Vanijya Pvt Ltd-7%

Fidelity Marketing Pvt Ltd-19%
Others-52%

FY22
Equity-10

Borrowings-7
Other-1

Fixed assets-16
Receivables-2

Other-1
246 Yes Active

34
Hi-Tech Hospitality & 

Resorts Pvt Ltd

Jitender Mohan Gupta-1%
Abhishek Gupta-1%

Vineet Mohan Gupta-1%
Manmohan Gupta-0.5%

Kiran Gupta-0.5%
Mahendra Kumar Gupta-1%

Tool Forgings (India)-8%
Carefaur Trading LLP- 10%

Others-77%

FY23
Equity-1

Borrowings-5
Other-1

Fixed assets-7 nominal No Active

35
Carnation Projects 

Pvt Ltd

Manmohan Gupta-5%
Pick Up Suppliers (P) Ltd-25%

Others-70%
FY23

Equity-3
Borrowings-1

Stock-4 - No Active

36
Utkal Infrastructure 

Development 
Consortorium Pvt Ltd

Gupta Power Infrastructure Ltd-2%
Sanket Satapathy-83%

Sreeji Ispat Ltd-2%
Others-13%

FY22
Borrowings-3

Payables-2
Other-1

Receivables-4
Other-2

2 Yes Active

48Source : MCA

‘-’ denotes nil or insignificant amount

(Amount in crs)



Business interests – Companies

SN Company Shareholders
Latest 
filings

Major Liabilities Major Assets Revenue O/s charge Status

37
Shrijrg Food 

Products Pvt Ltd

Manmohan Gupta-0.17%
Harsh Mohan Gupta-99.12%

Others-0.71%
FY23

Equity-(10)
Borrowings-28

Payables-4
Other-3

Fixed assets-20
Receivables-2

Loans & advances-2
Other-1

13 No Active

38
Tirupati Conductors 

Pvt Ltd

Flexo Contra P Ltd-15%
Juhi Vanijya Pvt Ltd-19%

Others (Gupta Family)-66%
FY22

Equity-19
Borrowings-18

Payables-2
Other-6

Fixed assets-4
Stock-8

Receivables-26
Cash-2

Loans & advances-3
Other-2

1130 Yes Active

39 Arp Securities Ltd

Kiran Gupta-13%
Mahendra Kumar Gupta & Sons (HUF)-4%

Mahendra Kumar Gupta (HUF)-9%
Others (Gupta Family)-25%
Flexo Contra Pvt Ltd-17%

Hariom Vanijya Pvt Ltd-15%
Fidelity Marketing Pvt Ltd-16%

FY23 Equity-12 Investments-12 0.2 No Active

40
Hariom Vanijya (P) 

Ltd

Fidelity Marketing Pvt Ltd-8%
Flexo Contra Pvt Ltd-17%

Arp Securities Ltd-18%
Juhi Vanijya Pvt Ltd-20%

Divine Infratech Pvt Ltd-19%
Lavanya Financial Consultatnts (P) Ltd-18%

FY23
Equity-16

Borrowings-203
Other-3

Investments-24
Loans & advances-

196
Other-2

18 No Active

49Source : MCA

‘-’ denotes nil or insignificant amount

(Amount in crs)



Business interests – Companies

SN Company Shareholders
Latest 
filings

Major Liabilities Major Assets Revenue O/s charge Status

41 Flexo Contra (P) Ltd

Fidelity Marketing Pvt Ltd-8%
Hariom Vanijya (P) Ltd-19%

Arp Securities Ltd-18%
Juhi Vanijya Pvt Ltd-19%

Divine Infratech Pvt Ltd-18%
Lavanya Financial Consultatnts (P) Ltd-18%

FY23
Equity-11

Borrowings-274
Other-3

Investments-20
Loans & advances-

264
Other-4

19 No Active

42 Juhi Vanijya Pvt Ltd

Fidelity Marketing Pvt Ltd-15%
Hariom Vanijya (P) Ltd-12%

Arp Securities Ltd-17%
Divine Infratech Pvt Ltd-19%

Lavanya Financial Consultatnts (P) Ltd-17%
Flexo Contra Pvt Ltd-20%

FY23
Equity-18

Borrowings-1
Investments-15

Loans & advances-4
0.1 No Active

43
Fidelity Marketing 

Pvt Ltd

Juhi Vanijya Pvt Ltd-15%
Hariom Vanijya (P) Ltd-18%

Arp Securities Ltd-17%
Divine Infratech Pvt Ltd-15%

Lavanya Financial Consultatnts (P) Ltd-18%
Flexo Contra Pvt Ltd-17%

FY23
Equity-36

Borrowings-23
Other-3

Investments-12
Loans & advances-47

Other-3
14 No Active

50Source : MCA

‘-’ denotes nil or insignificant amount

(Amount in crs)



Business interests – Companies

SN Company Shareholders
Latest 
filings

Major Liabilities Major Assets Revenue O/s charge Status

44
Lavanya Finanial 

Consultants (P) Ltd

Fidelity Marketing Pvt Ltd-16%
Hariom Vanijya (P) Ltd-18%

Arp Securities Ltd-18%
Juhi Vanijya Pvt Ltd-15%

Divine Infratech Pvt Ltd-16%
Flexo Contra Pvt Ltd-16%
Rishi Kumar Mola-0.01%

Manoj Kumar Mola-0.01%

FY23
Equity-18

Borrowings-2
Investments-19

Loans & advances-1
0.16 No Active

45
Divine Infratech (P) 

Ltd

Fidelity Marketing Pvt Ltd-14%
Flexo Contra (P) Ltd-16%

Hariom Vanijya (P) Ltd-17%
Arp Securities Ltd-16%

Juhi Vanijya Pvt Ltd-18%
Lavanya Financial Consultatnts (P) Ltd-19%

FY23
Equity-19

Borrowings-3
Investments-16

Loans & advances-6
0.14 No Active

51Source : MCA

‘-’ denotes nil or insignificant amount

(Amount in crs)



Skip tracing of the guarantors
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Discreet visit to the guarantors’ addresses

Address: House No 8-2-287/13/A M.C. No. 401, Plot No 2, Flat No 105, Swarna Heavens, Road No 14, Banjara Hill, Hyderabad Telangana
• We have conducted a discreet visit at the given address where the security guard confirmed the existence of the guarantor, Jitendra

Mohan Gupta, at the premise. The guard also informed that the guarantor, Jitendra Mohan Gupta, has been staying at the given address
from last three years.

• Please refer to Annexure-43 for site visit photographs.

Address: House No 8-2-293/82, F-103, Pavani Palazzo, Plot No. 24, Huda Heights, Road No 12, MLA Colony , Banjara Hills, Hyderabad
Telangana
• We have conducted a discreet visit at the given address where we inquired with the security guard of the premise about the guarantors.

However, he couldn’t confirm the existence of the guarantors at the given address. Further, we inquired with the nearby laundry man
and a shopkeeper who also couldn’t confirm the existence of the guarantors at the given address.

• Please refer to Annexure-44 for site visit photographs.

Address: Plot 789, 790, Gupta Niwas, Gupta Cable Compound, Station Square, Cuttack Road, Bhubaneswar, Orissa, India
• We have conducted a discreet visit at the given address and discovered that the address is a commercial address. The company, Gupta

Power Infrastructure, is operating at the given address.
• Please refer to Annexure-45 for site visit photographs.

Address: Flat 404, 4th floor, The Imperial, Buddha Nagar, Laxmisagar, Bhubaneswar, Orissa, India
• We have conducted a discreet visit at the given address where the security guard didn’t allow entrance to the premise. When we

inquired with him about the guarantors’ presence there, he denied to share any information. We then tried to contact with the nearby
shopkeepers; however, they were unaware about the guarantors.

• Please refer to Annexure-46 for site visit photographs.

Source : AdvaRisk Research
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55Source : Telangana Stamps & Registration Department

Annexure-1 Extract of purchase transaction (Telangana property)



56Source : Telangana Land Records

Annexure-1 Extract of land record (Telangana property)



57Source : Uttarakhand Stamps & Registration Department

Annexure-2 Extract of purchase transaction (Uttarakhand property-I)



58Source : Uttarakhand Stamps & Registration Department

Annexure-3 Extract of purchase transaction (Uttarakhand property-II)



59Source : Odisha Stamps & Registration Department

Annexure-4 Extract of purchase transaction (Odisha property-I)  



60Source : Odisha Stamps & Registration Department

Annexure-5 Extract of purchase transaction (Odisha property-II)  



61Source : Odisha Stamps & Registration Department

Annexure-6 Extract of purchase transaction (Odisha property-III)  



62Source : Odisha Stamps & Registration Department

Annexure-7 Extract of purchase transaction (Odisha property-IV)  



63Source : Odisha Stamps & Registration Department

Annexure-8 Extract of purchase transaction (Odisha property-V)  



64Source : Odisha Stamps & Registration Department

Annexure-9 Extract of purchase transaction (Odisha property-VI)  



65Source : Odisha Stamps & Registration Department

Annexure-10 Extract of purchase transaction (Odisha property-VII)  



66Source : Odisha Stamps & Registration Department

Annexure-11 Extract of purchase transaction (Odisha property-VIII)  



67Source : Odisha Stamps & Registration Department

Annexure-12 Extract of purchase transaction (Odisha property-IX)  



68Source : Odisha Stamps & Registration Department

Annexure-13 Extract of purchase transaction (Odisha property-X)  



69Source : Odisha Stamps & Registration Department

Annexure-14 Extract of purchase transaction (Odisha property-XI)  



70Source : Odisha Land Records

Annexure-15 Extract of purchase transaction (Odisha property-XII)  



71Source : Odisha Land Records

Annexure-16 Extract of purchase transaction (Odisha property-XIII)  



72

Annexure-17 Extract of annual reports (FY23)

Source : MCA



73

Annexure-18 Extract of shareholding pattern (FY23)

Source : MCA

Particulars
ARP 

Securities Ltd.

Lavanya Finanial
Consultants 

Pvt. Ltd.

Hariom Vanijya
Pvt. Ltd.

Flexo Contra 
Pvt. Ltd.

Juhi Vanijya
Pvt. Ltd.

Fidelity 
Marketing
Pvt. Ltd.

Divine Infratech 
Pvt. Ltd.

Kiran Gupta 13% - - - - - -

Mahendra Kumar 
Gupta & Sons (HUF)

4% - - - - - -

Mahendra Kumar 
Gupta (HUF)

9% - - - - - -

Other Gupta 
Family Members

25% - - - - - -

Rishi Kumar Mola - 0%* - - - - -

Manoj Kumar Mola - 0%* - - - - -

ARP Securities Ltd. - 18% 18% 18% 17% 17% 16%

Lavanya Finanial Consultants Pvt. Ltd. - - 18% 18% 17% 18% 19%

Hariom Vanijya Pvt. Ltd. 15% 18% - 19% 12% 18% 17%

Flexo Contra Pvt. Ltd. 17% 16% 17% - 20% 17% 16%

Juhi Vanijya Pvt Ltd. - 15% 20% 19% - 15% 18%

Fidelity Marketing Pvt. Ltd. 16% 16% 8% 8% 15% - 14%

Divine Infratech Pvt. Ltd. - 16% 19% 18% 19% 15% -

Total 100% 100% 100% 100% 100% 100% 100%

*Negligible stake

• As we can see from the above table that there is cross-holding of stake within the companies.
• On untangling this complex shareholding structure, we have discovered that the ultimate beneficiaries of all the companies are derived to be

Kiran Gupta, Mahendra Kumar Gupta & Sons (HUF), Mahendra Kumar Gupta (HUF) and other Gupta family members.



74

Annexure-18 Extract of shareholding pattern (FY23)

Source : MCA



75

Annexure-18 Extract of shareholding pattern (FY23)

Source : MCA



76

Annexure-18 Extract of shareholding pattern (FY23)

Source : MCA



77

Annexure-19 Extract of annual report (FY23)

Source : MCA



78

Annexure-19 Extract of annual report (FY23)

Source : MCA



79

Annexure-20 Extract of annual report (FY23)

Source : MCA



80

Annexure-21 Extract of RERA certificate (Grand Bazaar Awaas)

Source : Odisha RERA



81

Annexure-22 Extract of list of collateral properties

Source : Odisha RERA



82

Annexure-23 Extract of LLP agreement

Source : Odisha RERA



83

Annexure-24 Extract of shareholding pattern (JRG Developers Pvt. Ltd.)

Source : MCA



84

Annexure-25 Extract of shareholding pattern (Tirumala Vinayak Projects Pvt. Ltd.)

Source : MCA



85

Annexure-26 Extract of annual report (FY23)

Source : MCA



86

Annexure-27 Extract of RERA certificate (Royal Atlantis)

Source : Odisha RERA



87

Annexure-28 Extract of profit sharing ratio (SJ JRG Developers LLP)

Source : MCA



88

Annexure-29 Extract of land record copy (JRG Developers Pvt. Ltd.)

Source : Odisha Land Records



89

Annexure-30 Extract of shareholding pattern (Kunj Roller Flour Mills Pvt. Ltd.)

Source : MCA



90

Annexure-31 Extract of IDCO plot status (Plot 172A – Kunj Roller Flour Mills Pvt. Ltd.)

Source : IDCO



91

Annexure-32 Extract of IDCO plot status (Plot 170A – Kunj Roller Flour Mills Pvt. Ltd.)

Source : IDCO



92

Annexure-33 Extract of shareholding pattern (Kunj Alloys Pvt. Ltd.)

Source : MCA



93

Annexure-34 Extract of IDCO plot status (Plot E/4 & E/1 – Kunj Alloys Pvt. Ltd.)

Source : IDCO



94

Annexure-35 Extract of land record copy (Jagannath Rice Mills)

Source : Odisha Land Records



95Source : Odisha Stamps & Registration Department

Annexure-36 Extract of sale transaction (Odisha property-I) 



96Source : Odisha Stamps & Registration Department

Annexure-37 Extract of sale transaction (Odisha property-II)  



97Source : Telangana Stamps & Registration Department

Annexure-38 Extract of sale transaction (Telangana property)



98Source : Odisha Stamps & Registration Department

Annexure-39 Extract of sale transaction (Odisha property-III)  



99Source : GST Portal

Annexure-40 Extract of GST registration (Abhishek Gupta)



100Source : GST Portal

Annexure-41 Extract of GST registration (JRG Educational Trust)



101Source : https://jrgpharmacy.org

Annexure-42 Extract of JRG Educational Trust



102Source : https://www.riteindia.edu.in

Annexure-42 Extract of JRG Educational Trust



103Source : AdvaRisk Research

Annexure-43 Site visit photographs (Swarna Heavens)



104Source : AdvaRisk Research

Annexure-44 Site visit photographs (Pavani Palazzo)



105Source : AdvaRisk Research

Annexure-45 Site visit photographs (Gupta Niwas, Gupta Cable Compound)



106Source : AdvaRisk Research

Annexure-46 Site visit photographs (The Imperial)
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You

For any queries, please contact to
Parth Prajapati
Mob: 78743 40318
Email id: parth@advarisk.com
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