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We have audited the accompanying financial statements of KKSPUN INDIA LIMITED ("the 
Company") which comprise the Balance Sheet as at 31st March 2023, and the Sta tement of Profi t and 
Loss and Cash Flow Statement for the year then ended, and notes to the financial statements, including a 
summary of signi ficant accounting policies and other explanatory information (hereinafter refen·ed to as 
"the financial statements"). 

ln our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information requ ired by the Companies Act, 2013 ("the Act'' ) in 
the manner so required and g ive a true and fair view in conformity with the Accounting Standards 
speci fied under section 133 of the Act read with the Companies (Accounting Standards) Rules, 202 1 and 
other accounting principles generally accepted in Ind ia, of the state of affairs of the Company as at 3 1st 
March, 2023 and its profit/loss and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the Auditor's Responsibil ities for the Audit of the standalone Financial Statements section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chaiiered Accountants of India (ICAI) together with the ethical requirements that are re levant to our aud it 
of the standalone financial s tatements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fu lfi lled our other eth ical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opin ion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most signi ficance in our 
audit of the standalone financial s tatements of the current period. These matters were addressed in the 
context of our audit of the s tandalone financial statements as a whole, and in forming our opinion thereon, 
and we do not provide a separate opinion on these matters. No key audit matters were communicated in 
our report. 

Information other than the financial s tatements and auditors' report thereon 

The Company's Board of Di rectors is responsible for the preparation of the other infonnation. The other 
in formation comprises the information included in the Board 's Report including Annexures to Board's 
Repo,1 but does not include the financia l statements and our auditor' s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 
fonn of assurance conclusion thereon. 

In connection with our audit of the financia l statements, our responsibil ity is to read the other information 
and, in doing so, consider whether the other infonnation is materially inconsistent with the financial 



statements or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to repon that fact. We have nothing to repo,t in this regard. 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 20 13 ("the Act") with respect to the preparation of these financial statements that give a 
true and fair view of the financial position and financial performance of the Company in accordance with 
the accounting principles generally accepted in India, including the accounting Standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and appl ication of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from material 
m isstatemenl, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
contin ue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no real istic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an aud itor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perforn1 audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
e:1:pressing our opinion on whether the Company has adequate internal financia l controls system in place 
and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 



• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the aud it evideoce obtained, whether a material uncertainty exists related to events or cond itions 
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required lo draw attention in our auditor's report lo the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our aud itor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in tl1e financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and sign ificant audit find ings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide tl1ose charged with governance with a statement that we have compl ied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on Other Legal and Regulatory Requirements 

I. As required by the Companies {Auditor's Report) Order 2020 ("the Order") issued by the Central 
Government in terms of section 143(11) of the Act, we give in "A1111cxurc A" a statement on ti1e matters 
specified in paragraphs 3 and 4 of the Order, to the extent appl icable .. 

2. As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and bel ief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books. 

c) The Balance Sheet and the Statement of Profit and Loss and Cash Flow Statement dealt with by this 
Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on 31st March, 2023 taken 
on record by the Board of Directors, none of the directors is disqual ified as on 31st March, 2023 from 
being appointed as a d irector in terms of Section 164 (2) of the Act. 

f) With Reference to the adequacy of the internal controls with reference lo financial statements of the 
company and the operating effectiveness of such controls, refer to our separate report in "A1lllexure B" 



g) With respect to the other matters to be included in the Auditor's report in accordance with lhe 
requi rements of Sec 197(16) of lhe Act as amended, we report that Sect ion 197 is not applicable to a 
private company. Hence reporti,,g as per Section 197(16) is not required. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 20 14, in our opinion and to the best of our information and 
accord ing to the explanations given to us: 

i. The Company has filed the claim in arbitration but no amount is asce,tained, hence the impact of it on 
its financial position is uncertained. 

ii. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses. 

ii i. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

iv. (a) The management has represented that, to the best of it's knowledge and bel ief, other than as 
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any 
other person(s) or entity(ies), including foreign entities (" Intermediaries"), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly 
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 

(b) The management has represented, that, to the best of it's knowledge and belief, other than as 
disclosed in the notes to the accounts, no funds have been received by the company from any person(s) 
or entity(ies), including foreign entities ("Funding Parties"), with the understand ing, whether recorded 
in writing or otherwise, that the company shall , whether, directly or indirectly, lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
and 

(e) Based on such audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the representations 
under sub-clause (i) and (ii) of Rule 1 l(e), as provided under (a) and (b) above, contain any material 
111 is-statement. 

v. No dividend has been declared or paid during the year by tl1e company. 

vi. Proviso to Rule 3(1) of tl1e Companies (Accounts) Rules, 20 14 for maintaining books of account 
using accounting software which has a feature ofrecording audit trail (ed it log) faci lity is applicable to 
the Company with effect from Apri l 1, 2023, and accordingly, reporting under Rule I l(g)ofCompanies 
(Audit and Auditors) Rules, 2014 is not applicable forthe financial year ended March 31, 2023 
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Annexurc - A to the Independent Auditors' Report 

The Annexure referred to in our Independent Auditors' Repo1t to the members of the KKSpun India 
Limited on the financial statements for the year ended 31st March, 2023, we report that: 

i. a) (A) The Company has maintained proper records showing full pa1ticulars, including quantitative 
details and situation of Prope1ty, Plant and Equi pment. 

a) (B) The Company has maintained proper records showing full particulars of intangibles assets. 

b) Property, Plant and Equipment have been physically verified by the management during the year and 
no material d iscrepancies were identified on such verification. 

c) The title deeds of all the immovable properties (other than properties where the Company is the lessee 
and the lease agreements are duly executed in favour of the lessee) are held in the name of the Company. 

d) The Company has not revalued its Prope1ty, Plant and Equipment (including Right of use assets) or 
intangible assets during the year ended March 31, 2023. 

e) According to the infonnation and explanations given to us no proceedings have been initiated or are 
pending against tl1e Company for ho ld ing any benami property under the Benami Transactions 
(Prohi bition) Act, 1988 (45 of 1988) and rules thereunder. 

ii. a) The management has conducted physical verification of inventory [including inventory lying with 
third parties] at reasonable intervals during the year. In our opinion the coverage and the procedure of 
such verification by the management is appropriate. Discrepancies of I 0% or more in aggregate for each 
class of inventory were noticed on such physical verification and have been properly dealt with in the 
books of account 

b) The Company has been sanctioned worki ng capita l limits in excess of Rs. five crores in aggregate 
from banks and/or financial institutions during the year on the basis of security of current assets of the 
Company. No quaiterly returns/statements filed by the Company with such banks and financial 

institutions. 

ii i. The Company has not made investments in, provided any guarantee or security or granted any loans or 
advances in the nature of loans, secured o r unsecured, to companies, fim1s, Limited Liability Partnersh ips 
or any other parties and therefore, the reporting under c lause (i ii) of the Order is not applicable to the 

Company. 

iv. The Company has not granted any loans, made any investments, or provided any guarantees or 
security to which provisions of section 185 and 186 of the Companies Act apply and therefore, reporting 
under clause (iv) of the Order is not appl icable to the Company. 

v. According to the infom,ation and explanations given to us, the Company has not accepted any deposits 
or amounts which are considered to be deemed deposits during the year, hence directives issued by the 
Reserve Bank of India and the provisions of sections 73 to 76 or any other re levant provisions of the 
Companies Act and rules made there under are not applicable to the Company. According to information 
and explanations provided to us, no order has been passed by Company Law Board or National Company 
Law Tribunal or Reserve Bank of India or any court or any other tribunal. 

vi . According to the infom1ation and explanations given to us, the Central Government has not prescribed 
for the maintenance of cost records by the company under section I 48( I) of the Companies Act, 20 13 and 
therefore, reporting under c lause (vi) of the Order is not applicable to the Company. 

t 



vi i. a) Undisputed statutory dues including goods and services tax, provident fund, employees' state 
insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, , cess and 
other statutory dues have generally been regularly deposited with the appropriate authorities though there 
has been a delay in a few cases along with Income tax for A Y 20-21. 

b) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, there are no statutory dues as referred to in sub clause (a) above which have not 
been deposited on account of any dispute. 

viii. Accord ing to the in formation and explanations given to us and on the basis of examination of the 
records of the Company, there were, no transactions relating to previously unrecorded income which 
requires to record in the books of account as surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961 (43 of 1961 ). 

ix. a) The Company has defaulted in repayment of dues to financial institutions, banks and Government / 
debenture holders during the year as stated below. This matter has been disclosed in note 3 to the 
financial statements: 

Nature of Name of lender Amount Whether No. of days Remarks, if any 
borrowing, not paid principal or delay or 
including on due interest unpaid 
debt date 
securities 
Nature for I. Axis Bank As per As per As per 
Plant, 2. ICICI Bank Annexure Annexure Annexure 
Machinery 3. lndusind Bank attached attached attached 
and 4. Yes Bank 
Elluipment 

b) The Company has not been declared willful defaulter by any bank or financial institution or other 
lenders. 

c) The Company has not taken any term loans during the year and therefore, reporting under clause (ix) 
(c) of the Order is not applicable to the Company. 

d) The Company has not raised any funds on short tern, basis during the year and therefore, reporting 
under c lause (ix) ( d) of the Order is not applicable to the Company. 

e) On an overall examination of the financial statements of the Company, the Company has not taken any 
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or 
jo int ventures. 

f) The Company has not raised loans on the pledge of securities held in its subsid iaries, joint ventures or 
associate companies during the year and therefore reporting under c lause (ix) (f) of the Order is not 
applicable to the Company. 

x. a) TI1e Company has not raised moneys by way of initial public offer or further public offer (including 
debt instruments) during the year and therefore, reporting under c lause (x) (a) of the Order is not 
applicable to the Company. 

b) TI1e Company has not made any preferentia l allotment or private placement of shares or convertible 
debentures (fully, partially or optionally convertible) during the year and therefore, reporting under c lause 
(ix) (b) of the Order is not applicable to the Company. 



xi . a) To the best of our knowledge and according to information and explanations given to us, no fraud 
by the Company or any fraud on the Company has been noticed or reported during the year. 

b) No report under sub-section (12) of section 143 of the Companies Act has been fi led in Form ADT-4 
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, 
during the year and upto the date of this report; 

c) According to information and explanations given to us, the Company has not received any whistle 

blower complaints during the year. 

xii. The Company is not a Nidhi company and therefore, reporting under c lause (xii) of the Order is not 

applicable to the Company. 

xi ii. In our opinion and according to the information and explanations given to us and based on our 
examination of the records of the Company, all transactions with the related parties are in compliance 
with Section 177 and 188 of the Act where applicable and the details have been d isclosed in the financial 
s tatements as required by the applicable Accounting Standards. 

xiv. a) The Company has an internal aud it system commensurate with the size and nature of its business. 

b) The internal audit reports of the Company issued till the date of the audit repo,t, for the period under 

audit have been considered by us. 

xv. ln our opinion and accord ing to the information and explanations g iven to us, the Company has not 
entered into any non-cash transactions with directors or persons connected with him and hence provisions 
of Section 192 of the Companies Act, 2013 are not applicable to the Company. 

xvi. In our opinion and accord ing to the infom1ation and explanations g iven to us: 

a) T he Company is not requ ired to be registered under Section 45-IA of the Reserve Bank of India Act, 

1934 

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities during the 
year as covered under the requ irements the Reserve Bank of India Act, 1934. 

c) T he Company is a not a Core Investment Company as defined in the regulations made by Reserve 

Bank of Ind ia. 

d) The Company does not have more than one Core Investment Companies which are pa11 of the Group; 

xvii. The Company has not incurred cash losses in the current year and in the immediately preceding 

financial year. 

xviii. There has been no resignation of the statutory aud itors during the year and therefore, reporting 
under c lause (xvi ii) of the Order is not applicable to the Company. 

xix. Accord ing to the in formation and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realization of financial assets and payment of financial liabi lities, other 
in formation accompanying the financial statements, our knowledge of the Board of Directors and 
management plans and based on our examination of the evidence supporting the assumptions, nothing has 
come to our attention, which causes us to believe that any material uncertainty exists as on the date of the 
audit report that company is not capable of meeting its liabilities existing at the date of balance sheet as 
and when they fall due within a period of one year from the ba lance sheet date. We, however, state that 
th is is not an assurance as to the future viability of the company. We fu1ther state that our reporting is 
based on the facts up to the date of the audit report and we neither g ive any guarantee nor any assurance 



that all liabilities falling due within a period of one year from the balance sheet date, wi ll get discharged 
by the company as and when they fall due; 

xx. The Company is not liable to contribute towards Corporate Social responsibi lity (CSR) in compliance 
with the second proviso to sub- section (5) of Section 135 of the Companies Act, 2013 and therefore, 
reporting under clause (xx) of the Order is not applicable to the Company. 

xxi . There are no qualifications or adverse remark by the respective auditors in their report on Companies 
(Auditors Report) Order, 2020 of the companies included in the consolidated financial statements. The 
audit report under Companies (Auditors Report) Order, 2020 of these companies has not been issued till 
the date of our auditor's report. 

S.No Name 

I Giga Pipe Systems Private 
Limited 

2 Reline UV Asean Private Limited 

3 KKSIL - Noble JV 
4 KKSIL - Triveni N 
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Anr1exure - B to the Independent Auditors' Report 

(Referred to in paragraph 2 (f) under 'Report on Other Legal and Regulatory Requirements ' section of our 
report to the Members ofKKSpun India Limited of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financia l reporting of KKSpun India Limited ("the 
Company") as at 31" March, 2023 in conj unction with our audit of the financial statements of the 
Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Aud it of Internal Financial 
Controls over Financia l Reporting issued by the Institute of Chartered Accountants of India (' ICAI'). 
These responsibil ities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial in formation, as required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
repo1ting based on our audit. We conducted our aud it in accordance with the Guidance Note on Audit of 
Internal Financia l Conll'Ols over Financial Reporting (the "Guidance Note") and the Standards on 
Aud iting, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Gu idance Note requi re that we comply with eth ical requi rements and plan and perform 
the aud it to obtain reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in al l material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our aud it of internal 
financial controls over financial reporting included obtaining an understand ing of internal financial 
controls over financial reporting, assessing the risk that a materia l weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the aud it evidence we have obta ined is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial reporting of the 
Company. 

Meani ng of Internal Financial Controls over F inancial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regard ing the rel iabil ity of financial reporting and the preparation of financial 



statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures that 

( I) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permi t preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expend itures of the company are being made on ly in accordance with authorizations of management and 
d irectors of the company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, o r d isposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal F inancial Controls over financial Reporting 
Because of the inherent limitations of internal financial controls over financial repo,ting, including the 
possibil ity of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial contro l 
over financial report ing may become inadequate because of changes in conditions, o r that the degree of 
compliance with the pol icies or procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial contro ls system 
over financial reporting and such internal financial controls over financial repo,ting were operating 
effectively as at 3 1" March, 2023, based on the internal control over financial reporting criteria an 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 
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2-58.710,29 1 2,794,581,666 

6,978.141,148 6.050,389,703 

776,816,317 896,187,768 

169,SSI.ISO 169,SS l,ISO 
4 659947 94S 14 320724 

5.606.315.502 1,080,059,672 

4SS,643, 193 2.483,9S9,SS9 
337,073.625 908,463,271 
130.200,2S3 283,195,604 
448908 S74 1,294,711 S9S 

1,371.825,646 •.• 970.330.032 

6,978.W,148 6.0~0z:!89.703 



INCOME 

RCV(nue from Operations 
Ot~r Income 
'l'olal inwme 

EXn:NSF.S 

Cost or Matcri11.ls Consumed 
Chtlnges in Inventories 
Em.plO)« Benefits Expenses 
OLher Monufll(turing E,'(penses 
finatlC¢ Co.s1s 
Oeprcci1uion and Amorti1..1tion 
Other l~pe:nsc$ 
Tolal txpttl;$rs 

Profit before T a:x 
Ta.'( E.xpcnses.; 

Cum:nt ·rax 
Def<tred Tw< 

Profit/ (Loss) for tlit ptriOO 

.E.11rn i11p per Equity Sh9n-; 
llnsicf) 
DHutcdf) 

Notes to the f'i1urncial St.:ittmrnrs 

fo, SAKSlll & ASSOCIATES 
CJ,ort~,fd A"°1111tants 

FRN: 02~ ,.,.,._,1...--
,./,..1.J,,) -

CA Sakshi Khatt1b:lnda 
M No 523802 

UDIN: 235238028GUWNR6940 

r1,oo : NewOelhi 
{la~ :20,12 2023 

KKSPUN INllJA LIMITED 

CIN: U29199OU006PLCl44590 
S1.:iremc111 or Profit and Loss for tJ1t )'tQr tndc-d 31st Marrh 2013 

Note No. 

' 18' 
' 19' 

'20' 
'21' 
'22' 
'23' 
'24' 

'25' 
'26' 

'2T 

'28' 

'29' 

1---or lht Yl'11r 
2022-23 

l , 17S.222,3 16 
9,577,561 

1,184,799,877 

454,422,797 
(171,528,102) 

76,626.083 
528,205,73 1 
94,116,635 
93,949,738 

103,624,450 
l,179,4J71JJI 

S,382.546 

2,500,000 
(8SO,Sl0) 

3,733,076 

0.29 
0.29 

1:-or 1l1e \'tar 
2021-22 

2,676,639.159 
19553 781 

1,696, 192,9.f0 

1.334, 107,332 
(343,660,343) 
127,134,838 
854,243,527 
436,462,555 
114,6$9,608 
167,965,423 

2169019.fJ,439 

5,249,501 

2,100,000 
!)22.830) 

3,472,331 

0.27 
0.27 

for nnd 011 Behalf ofthr Board of Olre<tor, 

KKSpun India Limit~ 

533 



I 

KKSPUN INOIA LIMITED 

C IN:U29199DL2006PU:144590 

CjtsJt flow S1·1,1emen1 ror the )'tar ended Jls l Mardi, 2023 
Ytjlrt.nded 

31103no23 
Ye11rtndcd 
31ro3no22 

A. CASH FLOW FROM OP£RATING AC1WITIF.S 
P,ofil After Tax And Oi\'idtnd 
Adjustment for ; 

Fm:mcc Costs 
lnltfeil lnc:ome 
0eP"t<:i31ion and Amo«izi11ion fapenSC$ 
lnc:on,e Tax Appropria,tion Ne 

Provisio,tS for defened t:ix 

Oper.uing profit before wwking capital change$ 
Changes in working Capital: 

hwentoriei 
Trade and ocher Rcoeivable.s 
Short Tetm Provisioa 
l..ong•term Provi$ions 
Trade. ll..lld 01her Pnyables 

Cash generation from Opennion 
Payment of Direct Taxes 
Ne1 Cash gtntnrn·d/ (used) - Optratini.; Ac"lhilies 

8. CASI! Fl.OW FRO~I INVESTM ENT ACTIVITIES 
Purch3se or Fixed Assets 
Sale ori:i.xed Assets 
Long Term Loans and Advances 
Interest Received 

"'et Ca.sh Cent r:ll td/(l!sed) - lm·~ ting Aclivitic, 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Prococds from issue of Shares (Net orF.xpc:nses) 
Procet<I$ f,om Sha.re Application Money 
Proceeds from Long-term Borrowings (Net) 
Ptoettd$/ Repayment or Shor1-1erm 8orrowing.s (Net) 
Finance Cost Pa.id 
Dividend Paid (it1¢1ud1n,g Dividend Dislribution Tax) 

Net Cas.h Ge:nel'itted/ (Used) • F'inancing ActMties 
Ne,t Jnert11se/ (Decrease:) hi Cast1 simJ Cash £.ciuirnknts 

Add : Opening C3Sh and Cash Equivalents 
Closing Cash 4nd C.'lsh Equh·nlcnt.s 

Notes: 

3.733.076 3.472.JJI 

94.116,635 436,462.555 
(9.S77.561) (19.210,986) 
93.949,738 114.689.608 

391 .746 (3.90S,90S) 

------"<8c:.SO"',S'-"3=-0) _____ (,,,3.,,22"".8""30,,,) 

181,763, 104 53 1 184,773 

2,028,316.366 
1.417,192.670 

400,000 
746.388 

(60.~3,98)) 
3,385.861,440 

3,567.624.544 

(2.517.076) 
27,938.728 

(4,645.627.221) 

(356,464,987) 
(188.594.82 1) 

(1.900,000) 
200,023 

@,915,186) 
( 1.249,674.97 1) 

(718,490.198) 

(J.3~.432) 
2.229.970 

9.S77,S61 19.210.986 
(4.610,628.009) ____ .,_,18::,.0:,:6.:.,1.5::,2::,.4 

124.299,945 

3,459,602,14 1 51,320.658 
(2.475,477.392) 634.844,793 

(94.1 16.635) ___ .... (c;43::.,6:,:.46::c2:.,5::::S"-5) 

890,008.1 14 

(152.995.lSI) 

28J. I 9S.604 
130,200.253 

374.002.841 

(326,425,833) 
609621 4J7 

283. 195604 

I. 1"he Ca.,h How Sta1emen1 has been prcp.11cd 1.1ndet the 111dirtc1 method i:.s $ci out in Accounting Stando.rd (AS) 3 "Cash now State:tr1ent" o.s 
spc<:ified by ICAI. 

2. Previous Yt'llr Figures lllm: been regrouped/ rcarrnngcd wherever nrnssaty 10 make them comparable. 

For SAKSI II & ASSOCIATES 
C/111r'ttrWI Accommmts 
FRN: 025099N 

CA Sak$hi Kharabandn 
M No. 523802 

UDIN: 23S238028GUWNR6940 

Ploce : New Oclhi 
O.atc :20.12.2023 

l~<l r :111d 0 11 Brhalr or 11t~ Ho:1rd or Oirtttors 
KKSpun India Limited 



KKSPUN lNOlA LIMO't:D 

CIN:Ul919?0L2004PLCIUSIM 

Nota 10 tk J:liu11CUII Sblt•Mlts 
I Siu rt Capi1.1lt 

A ,b1horiud. luuNl. $11!Mtribtd ,-d f'1ilf..11J) SIU!"' C1pllll 

A•l·ori«d.: 
s,oo.oo,o«r ,~,~'S-.()().OO.OOO)l!4uhyS!wuof ' IOuda 

ls;u"$ : 
1,28,91_12)' (Pre,,iouf,.-ca,'1,lt,H..123) e.-y Stwuol ' IOcd 

$ub1tritttd and P1\d-up: 
1,:2S,98,12J' (Pft\'k:>us)'Rt"'l,2&.98.IU> £qui!)' $11,rn or · 10 ea.ch rua, Plid up. 

B Rtcoarili11lon el "'luf'fs • 1111U,1di•• 11 1•t b,ro-infllato 1nd 11 I ht tnd o( vur U " •l, ·t• ~ 

l'ank..a...., 2011-1.) 
N•m.ht.., AM011nl 

Equity Shafts cut5Wldin:g I I the btjinnins of'lhc )W 
Add. Equity Sll,trn ID.I«! -... ehe )flt 

12.,198,12;) 1:IUSl.230 

,:, . ,_ Slwt:t:oum .. Mthcttldoll.HNII 12,Ml, I U uu,.-=o 

As II 31...:il/JOU 
N1n1-t el sh1ttholdff l'illllh,nlOI P(tffo•a:gt of 

Shatt1 h11ld Uoldi,... 
Hll'NI\UluG,•"• 6 Sl746S.OO ,.., 
K...iJII Gu-· 6006.00900 ... ,. 

.... 
JlJOl/lOU J IAUflOll 

~00.000000 ,00000000 
SGQ.OOOMO soyoo,oot 

123.,911 2)0 1289112)0 
1u,,a1,uo nuau,o 

128,91),2)0 •?UU,230 
111,911,130 l2&.9IIJJO 

1011-11 
Nuabrn A mo-ua1 

12.040,1$2 120.,&()8,820 
8$71,11 "--12 ,110 

12•111 l!J 1211..9'1.llt 

AJ . , JI/Ol/10?2 
l'iUJllb~e,I 1•tl't"tnt11~ Oi 
s,. .. ,c, lltld lloldin• 

6$17,46$00 SI 07 
600600900 .. ,. 

1k (l(llllplll)' huOAly~ dlJt or cquily shires hl'.q par ~'llue kl 10 J)Ct tMl"t, Eich hol6tr o( cquily shut:t: i, en1ldcd 10 011C V04C pct tlwe. 

In tbe e,,-olliquka11011 o(die: (Olll~ny. •be lltOldffl or 1be cquil1 ._,ct: v.a be tnuilod 10 '«"'"' tt1111inirc Wfts o r the company. 1fte1 ~rhilion of 
.. Pft((fffllal llll'IOullU.. Thf diwibutioa ~- bt in p,op.,,nioll tO the IMMbtt ol equity sham hdd by lb: .,~ 

d IHCail r p OCt I I h IHI G( lht ,.,-,on... I": • ~-· " ' .. • t)'ta • 

A, 11 Jll'OJ/l'Oll 
r,',J.111, or r ..... 1oitn N•Mbtno( Ptrttnt .. ~ ot % tba .. ngt duri-,; ?'i' ... 1btnot 

SMrt.s hdll lloldin& lht yur SJ,111,u hdd 
Him&111JmOu 6 SS?46S,00 SI 07 . 6S87 . .f6S.OO 
~l•Gu-• 00900 .... • ..... 
To, I 2.S9J...f74,00 "·"' ,, s,1..a,uo 

$«i,t,ldn Prtmkirn A«ouDI • (a) 
$1.wpl\ll ~e. b,,!1~ I" S~(tfflttll ol' Profiu11d Lou , (b) 

(t). Additions i ncl ~.since 1he lui BIIW!let $httt "lldc1 ad! hf.cl o(Rncn,~ att uundtf' 
Sraritit.s Pmuiu.~ 

(b). AlloeMiom and ,ppropri1111ions la ~I It, ~IMICC-ln S11ttment o r Protil end~, ait" Ulldet
()pmjn, Bab~ 
Add: Pn,61 lo< I.he period 

USS' Income Tn A.pp,~ioe AA 

Clofl• · .. •• .... N: 

A.s II Jll'Olffll22 
Pttttll~tGf % d111a;t during 

Uoldl,q lhll ynr 

Sl.07 ..... ...,. I.OS% 
•w 

"' .. 
Jli'Ol/ltU JllOJ'26'l1 

~.l7U91 S04.17S,191 
I :2S91O)S114! 1,2i-l/110Jzt 
I 763 l ll OJ9 1759116219 

""' J ll'OJllOU J IIOJIJ02-2 

~27Sl91 sou1s,s91 

~.21~,1 ~ .175..ffl 

"' .. 
JI/CW20l.) J 1!0ll2tll 

l.?$4,910.J26 1.2SS.J.tJ,'»l 
3 7JJ0,6 341%))1 

1,lSS,64..1..401 l.lSU,16,23) 
()91,746) 390S9<1S 

1,259,0J...!)148 l.2511!11U?I 



Note, 16 lbt ··i■•■cial St•tt'll1t1t·b 

K'~Sl'UN l,",l)JA I.IMl'rt;O 

CJ~:Ulfl,,Ol.2006rLCI U.S'M 

I.OIIJ-ltml li~1 ... , Al 11 

.)IJl»nOU )IIOl/lGU 

S«uml 
Ttt"111 Lo111,: , ......... 

r,om rw■c:~ hal.llution 

L TffftllPtP! r,em...., lntfdr; -

1, 190.)0.S,,}$.) 

l.lt0)t)$_)4) 

l.9t-l,9$1,S7& 

lOl,&071914 
J16U114).66J: 
.&,303,"4,.0?6 

9??.50.$$1 
2mm 

924.161 IOJ 

,u.i61,IOJ 

ECLGS 1.0111 ijoa llOFC Bank 11'1:10u111"111> Rs 4.02 Cl'Ofc 14Pinst the 5«0fld dutg,: O\'ff 1&¢ ~j. p,ilnuy llld OOllllmlw<:unbdbtld "'"'" 
como«ii,m. Tbcb,i willb,:.d.»td oa,Much 20M -quipca!l'nl Jo.n, from ICICI 8)nk: a.ou111JIII 10 Rt. 10 61 Cro,c .... !be ~lloc-A,1ion of plant and lndli■ary -1 11M, ECLGS Loan ol'lb l 11 
Oct" -,..si 1hc: $CC'Olld dl#toe oYCt Jhc:"31in11, kt\ll'IIIU (1.e. PLad &: .\bcbillft)·). 1lle lolll .,.,,ill t,,: cbcd oa J-ry ?026 
lnde\!Odfl0k 
T-DII frOl!fl lfldusind Btnt ~ ina,io 14. 4S 49 ~ti~ lhc.t.)l)O(hc«,lion OCC~olriot ticuattd •1 10TH floor Towu A Vtiib 
Mi~ and Ille ECLOS loan of Rs. I ].29 CrOffl 9iM1 the i«olld dutg,: O'o'tf 1hc c,t,)Mint MO.il'llief (l.tt. COM!Uffcial ofliu) The io.n ...-111 t,,: dos(d 

on October :?OU -~ to.. (fOIII A~ ~nk a1110U111-S RJ 6.'2 Ct0tc ls apm:I tho h)'fl(llhe,:.atio ol' p1an1 and nlitdlinlty and 1hc £CLOS I.A>a,n otltJ. 6 11 Ct0<t1 
ag.ul t!Mi J«Olld dllf9C O\'ff the- cutling J«Urilics (i e. Pl1a1 & Mrdline,y). TI. to- di be cloikd OIi D«~·20U -Vdielc loam frOlll Va Rank amouning-. lb. 0 l♦Crorchai- tllC'n»!hcallO!loCVd.;decar(lar,c,vaCar)111d1ho ECLGS i.o,,nofkt- 0,9'4 
o«e ---·~ K'COlld e1.,,. O\"C'f the t'llbtinsstcurilits(i.e. Plld & Mdint,y) Tho to..•:at,e ekMcd CCI Jlll'll.l,W)' 2026 
i:dntna thllnrt im'ktt MY!St Ymbtsl 
EC1.GS 1..o,n .,;.h SdmntJ F'ina111t ~ l'nvac,: Umilcd •mooiwlllJ t<> Rs. O.~ 0-0fe ~ ,he M'COad dwge ewer 1h.- cximqg l«IRir,. ll't•m and 
m«hlMt)') held "ith ~f.. 'llie loM ..;t be dokd OCl fel!ifulry 2026, 
~ 
£Cl.OS Loan ,,.,.;th B•nk of IM •mc,,;antiag to Rs. 0 93 Crotc u ~ the. s«olld dw-,o o~ 1ho tidstlfli p,ima,y ud COIW:a:.tl k'Cllri1iie, Mid ..... 1111 
<OftlOnium. The. ~n ... ;n d(ll5ed on F~ry-20?6 
trltrtl k!!k pf Ind!& 
ECLGS 111;.h Cm11'11 O.nk or India •n-.xmiinti 10 ks. 0,96 ~ ret ,1 a,8,IIMl se,oolld t"-Je O\~ ~ cxi,tq: pril'IIW)' and ccl.utnl 5«tlrilics held will, 
«->nl,,,m flie b,,n ""II d<Mcd OC1 NO'o.'Clllbet•202S -ECLGs 'Mth IDfC Bit& ,mounrins 14 RJ. 6 SI CRWe is ,c,imt lbc wcond CIM!'tf (l\'ff ,1ie «:'(iU.118 pril'IW)' Ind CO&Ufflll ~ --!Ci hdd .,.,,;1• (OJIJOr'lila 
1k Joan .,.,u ebkd on J_.2016 -£Ct.OS .,.,,;,11 UCO Dank •ffl0UnlilltJ 10 k$ I 6J Cr9rt is~ tM s«ond dluge ~ lk cmlingpllllll)' .Id collMl'm ttc:Urilittllc!ld v.ilh c.c,nsonium 
Tllelo .. Ml doKd on M~l026 

Ml:lt t,ok pf Ind/a 
EC.GS willl Sl.ic Bank o ( lflllia •mciunlilw 10 kJ. I & SS C,on It 11aalntt IM MIOOnd Cbatgt 111,~ lbe e.wliiig prialMy and colt.11cral 5«Urilics hctd wi1h 
C'OOfOrduna. The k4n .. ill dOStd on Much,1026 

i Thc~1ly l\u dc:f'.wl«I In IC'p.j,'tM81 cl mo'4 a(thc lo.lnJ or Olher bom, .. inp mdin !hoe pa)'Jl'lfftl otdll«ac lh«Wft totimiindll ;n,tillolOOA 11,,dts 
dulilig d1t)at 

• bfflcs1 uqpaid tmOUtllingto Rs M,t&,.01.91o& .. U reflecied lA t'inMc:W booll ls~ •k buitol ~men1 ~ r~ f.,.- mtl\KC11ril\3 .,.,,ill! 
ti~-.tlD.11ioni 

l>ff(rl"Td Tu U•l>iliitn 
Otp,oe:btion and Amonlwioll ~ 
Ocfttrt<I Ta., l.iabelitit, (:.tt) 

0Chtr IAOJ•l m • U11bili lin 

PtO\ffion roe Gr&,ull)' 
l>w\UWIII foe La~ l!AC1,hn11C"fll 

J JJUllOU 

JO:lSl7.0 
10..3Sl1141 

31/0JllO» 

2 2».,021 

1,l5!:t!ll 

lll'Gl/Jttl 

•• , 19,519 
2.,660,lOS 

11,01, .m 

""' JL/Dl/2011 

11201 m 
11.,101,111 

,\Ju 

JIJOJl20ll 

421 HJSOl 

4Jl~02 

,h•I 

31/0.Jl!O?? 

1,911.))1 
~)~.07.S 

IO,JJJ.,C06 



7 Sh«Mtn11 6~1np 

s«orN Loanl•~ on dtmllnd 
fl\'Wll~l 

Cu11tna n1Muri1iuor&c,ns•1mn ddil 
Cu!fflll m111un1M-S orl..ow<kti4i 
(li11fflt ma1ur1t1ct or Moblliauon Ad.....cc 

T «.I Mil#dins dues or ID(,o ffll(rf)ri~ ,nd fftUI ffll:"P'"O 

KKSl'UN Uljl)l,\ l,l~u-n;u 
C I.S;Ulfl9'DU*PLCIUS,O 

Toi;al OUfttMdirtg dues or c,(di!Of1 otM llwt mkco di~ Md Ml'IIII fflt«prisn 

:, A'·.:..... Sc:IWduLe ts M ) ht Mardi 202) 

A1 • J 

llJOln:02:l 

I (19160l 

I '91.40'7 

Au l 

ll.cl.\1201) 

197 411,660 

197,471-'60 

l'lrtk11b.n 011uta.ndi- r..- l'<llao.-1n · - rite!,, .... l hf d,a,r dlllf of .. - ,_,.,_, 
1.A:u lban 1---;-u, 1-h~ 1,) •,QfJ llllllftthM l • 

MSME 

°'"'' II* 001 OJI SJ 991.&60 'U 22 Oii 9JOJS J • .tS7.U7 51 

o; ctuc-:,,,MS.\1E 
Di-.ttd Dun- Olhcn 

Total II I ••1 !Q..99J,UI 2l 011910 J..,&$7 *SI 

-
P11rtlcllll11ri O.ht.itdi111 row- fOIIOwl9« pttloch (1'$10 t~c du(' dllf Gf p~)fflflll 

MSME 

°""'' ....... 
"' 

Suruio,y 6;1C$ P,ya,bks 
0th« u.bslilin 

TGlal 

11 J>~r'ly P11111 i nd Eq11i11111cntt 

l.cs$than I )'Rt I• h'Wf 

ts-t.233.017 

15',lll.G17 -

A ~ 1mnwy or cow 111d Mt Wl)WIS alllOUM of,.-, &M of 1afllliblc 1Ptt1 are gi\u bdow. 

2-) )"CW'S mote Iha. 3 JNf' 

-. 

A~•t 

JI/OJ/lOl.l 

t?,)72,9-&J 
4S.274 010 

S7s!"7.014 

Mal 

JIIOJll(llJ 

2,500.000 
1.sto,00t 

ll/GJIZOll 

t.&.l0,802,674 

l4t,St6.194 
12l,S69.7Sl 
27S,630J:81 

u1,..5'&.999 

J I/GJIJ:Oll 

1~})017 

ISl,lll.017 

Tor..l 

197.A11.660 

191...!ll 660 

TGI-' 

154,l».017 

IS.Ull-.017 

.) l lOJnOll 

22,.St),19-1 
139 )}64,S} 

,,1 '''·"-(6 

JIJOl/2.0U 

2 100.000 

1.100,000 

Ce,s:1 Att11.111111lattd !'>tJ!!«b.lion Nt1 Car.•1ln1An11,11■1 

.llltlll&U JUO.W:02J J IIOl/?0U JI/OJnO?J J; JIOJntU JI.A)J/2012 

F1rthOld l.and 191.104,ll l 191,1°',231 191.104.1)1 191,104,l)l 

Bi,lldingJ 1$&.S9l.&64 IS3,.S9J.864 IOl,lfO,S,lO 97,971.IOS S4,8S),.l24 (,(l,6U.7S9 

pc. amt Etppmc,M t,71S,J47,S.8l 1.8S6.6S0.14l l,16$;428,6" 1.to,1"6,IU $09,9JU?9 6U,SOJ,960 

Fl.irMUfC and F'"suurcs 4J.4'7t.J'7 S0,167,127 J6.0ll,UO »,ISS,119 1,461.481 11,011.9611 

Vdlictnand Airmll 140,11),1)9 ISJ.:m.4$4 129,)16,)09 m.610.110 11,497,429 17.65-3,16) 

om« Equl~ 11,119.)42 11.ou.,10 10,lU,6JI 9.901,S67 866.721 1,111.843 

c.,,p,tt, 22.9)6,,163 22.,&41,19S l?,O'>,l,1'91 21.900,7S) 142,.0'72 9-KI.•» 
Tc,npStNCtUrc ,.,, ... .4923662 ◄ 67109 461' 4'19 246183 ~Ill 

t~!.J~'5,I 1,.a4a,611,116 1.s-n.!:21.1u 1,$..Q.,,&?9.lJ9 176.1",)71 89"-1111''' 

At•I AJa.t 

Co,< .UJ0l/111U Additi6111 Otc1■c1 lo1tt )IJOJ/lOU 

F«diold Lmd 191,104.111 191,104.2)1 

&ildinp 1S8.S9U6" ISl,S93,~ 

Pblllll•nd~fll('fll l.t:S6.6SO,IO 2,JIS,47S.6J l).S.91,0JS W l,TTS,J67J,t? 

lvl'fWIUR and f'A1utc• S0,167,127 6,687,MO.oo ◄i.• '19.167 

Vchidt,: ISJ.J'll,.414 12,S09,70 10 t,to,81),7)9 

Offi«EQl,liipsncal 11,01),410 IOS,93l.OO 11,119.)4? 

c, ... , ... ,. 2Utl.19S 9S.66U~ tl.91'.UJ 
Tfflll'S&I\IC'IIW-t 492) 66l ,.,, ... 
C.tTflll YHr t,44$,tl17,tl, 2~11.01, 102,79,-.$41 l.l'8.JJl165f 

Prt••i04i, \ 'ur l,A~)U.154 J,J7',.Ul 2.,Ul.,411,114 

t 



Notn to tk f,"lnan,tbl Su.mamb 

A.ftum• llUtd ~ pr«iltiiO-n 

Fr«boliS Lad ....... 
Pfant md Equiplll'!nl 
Fum11WC and F°N11#Cf. 

Vdliclei 
Of&:l!E~ 
eo..,.,c~, 
T mp Structure 
C urn-ru VH r 

Prn·lo.s 'l'u, 

U lm·« l,nw,l(j 

At al 
l UOll'l'(ll? 

97.911,10$ 
l.?0,146,IU 

l9.IS$.U? 
US.610,120 

o.90I.S67 
21,900.7SS 
4 67709 

l,55.2.-429.l4t 

1,••4-,so•• 

l4W$1IWIIIS 1fl Ilic. Su~J~ \ft11I\H COfliPUl'tS 

KKSPUN INDIA l,IMl'rf.0 
Cl!"i:U1'1990Ll006Pt.CIUS90 

Addilio1'11 ON11ttt t0,1t 

S,762,.US 
&0,649.972 SU6t.SG:z 
2,111,SOl S,924,162 
4,.210.,7J3 10.564.$,40 
JSI.OS◄ 
19'0)6 

u .,..t 1?Js 141354.Sll 

114MM03 Z,tl .J,500 

lll'o-ntlkf!l ia Gip Pipe, S)'llm. l.ada P-.1 Ltd{FOCIIWfly l;sll)\lo~ uOlg.a Pipt S)-w- I.LP} 
l,wegnwnt ia Rdmc UV AK• rr!vtl~ Llmltcd 

Atat 
Jl/'OJnOlJ 

10).1,&(l,$40 

l,26J,◄2US3 
J6-.01 1,lll0 

129.)16,309 
10.1S2,621 
ll,,094,791 
4-677,47'9 

1,S,l,!i"?Z,l74 

1,SS~ 19i:!:!;t 

A1at 

Jlle.lllt lJ J l/03/lOll 

$Ul00.000 SS,000,000 
114 SSI IIO I U SSl 180 

"' 551.110 16t.SSI.II O 

Alt.I 

3JAIMCl2J Jl,'OJ/lOU 

12,"6,421 1o1.,tto,m 
4.60,69I.S24 

◄.659,W,US 1•1J2!:'t.l 

n.c CM,pany hu lilcd clai1111 or RJ 9,14 ')?. (rot"« 11'1 ◄1bi1.nt:ion, - of .,.-bich ~ 464.◄ 7 crom fife -«Olltlled r« in 1hc boots of accoullU 

R,,w ~\ikfW• 
\\'oit-ln,Pros,cu 
AlistwdCoods 
Site Wort-l11•l'l'O$RS.S 

Secured, COMidffld Good 
Out.iUodlllJ lot • period n;ceediic SOI 1D0111hs 

°"™•lldi11g liof a p,:Jiod It» tMn k4 Jl'IOIIIJu 

1 Tradci R«a'vaiblcs A-.:,__.___ $ch,:dut,: as al J lit Marde 2021 IS 
h.t1.IC'11bn 

u.disp,tt'd T rtdo 
R~'ablC'$.considcrcd 

Ulldisputtd Tntdc 
R«ff\~trcd 
doubtful - "' Rl:'«n·abk..«inJidcred -· ....... ~ .. -
Rc..'ffl·,blcKOmldo 'Cd ....... , 
To,.i 

I S1 T tldc Rccclv,i\llt$ A 
l',tnt«lbn 

Uadisp;,l«I Trtck 
R~111blcf-C011Adc1ed 

O• llll.nd i• 
UUd11116montM 6 nll0dh• • hur 

269.m.,m 7.S75,4SO.OO 

. 

. 

26t •O'> ' 17 ' -, •51> 

Sdiedult as l l )ht M.areh 2022 
O.uund&. 

l.e$stllle6momht 6111CW11hs • l ,ur 
Sll.263,.1 19 

J07,H1:,la:JOO 

111,620.lltl 

Al II 

J IJO.\llOlJ 

12.)69,JJO 
SJJ.6U 

19,91S,46J 
'22,,124 11S 
4"-"'l,19J 

A, • • 

31.AW2&U 

l3710?l.41S 

for fo1towi11 olh ( .o. t~ d•t d11t .r .. ,nntnl 
I . 2 ,., mofll lhlllJ • 

S9,633.748 . 

. 

St.u3,7<fl . 

f0t (ollowla 
l • l ~) 

riod1 fr• m 1•, dut clllt of _.., 
J.) "" IIIOtethla) l(lll'S 

Jl /'O.Jll(ll? 

l202S..&Sl 
◄1.1n,Ms 

4S0,0JJ.06J 
, &6? ,nan 
b:!Dffl.5'9 

Jl l'OJJlOU 

~ .&41,969 
12!,620,JOl 
90t.-'6J,271 

T.,,t 
» 7,073..i:1.S 

»1-uzs 

Tot1I 
601,111,031 

J&U52,lt.J 

t 



Bank ~m A«ounu 
Cashin hand 

01htt8llb.nus 

F'~«I ()q)O$il, """' lbnks 

--Ad\-anoe IOW~1 

Rt'lffll:0. MQlkY 
RffliY'IINt fl'Olll Re-~ Autliorilies 
BG bwhmdll Kf«o~ 
Ocbcr IOMJ llfl(l lldvaa:u 

lt«l'UI Income 

""FDfl 
OnO!bef1 
Profit on sale o( Fi«d Af.kt 

Duer 0t,wbllc1t 

()pciting $1,(d 
Md: ~w M.tcnal f'utClhatcd 
Lm Oosl,uiStock 

Leu: Transrtt to Cla1Mt lt.t(l(l\"ttablc: 

0Pf:nina l1T,·c111orlN 
Work•ln-Pt0$fUJ 
~nlth«I Ooocb 

l.,.1 0o,u11r. ln,'t• toriti 
\\'o,rk,ilt,Pl'Oflltf.l 

~'inlwdOoods 

l..as. T ru,/('I' 10 Cl,ttl1$ kOCO\'ff'lblc 

KKSPUN INOL\ LlMtTCO 
O~:Ul?lffOU006Pl,CI.C4YJIO 

"-' ., 
Jl,IOlfl(ltl 

17.2'.lJ.693 ,..,. 
17,l50.J'7 

112,4-19.&,56 
112.~9lS6 

U0,?00,1..~ 

Au, 

llJOlnt" 

27.699 
)6),996.6)8 

ISJ,)01.843 

I Sil )90 

Ul.,OS.S?ol 

l,1'75,2l2,,) 16 

9,J}),867 
'9.)97 
l•U.291 

Jl!GJl?IU1 

Q,4,'14J.OM) ,., ... 
(lli!!!;:!99) 

117 17.HIOJ 
ll117JOOJ 
23J..195,60-.f 

ll/Gl/Ztll 

SJ,726.699 

6Sl.'46,,.l16 
117,207.)51 
.)(11.352.IU 

44'90SO 
l.2'Ull,$9' 

2,661.m.111 
U~40ll 

JI/Oll?Oll 

19.618,9'22 
1:U,30l 

(..0Ul6) 
218~) 

17,:1:'0.1 / &I 

,U,V,ll'4,V£,J ----''"'""""'""'"11 
124,025-,SSl 
361,169.~ 

12)69):JO 
4'19.426,217 
25,(10)1.ClO 

,:,4,,1u
1
,,,-, 

J lltl/ltll 

1.900.900..60 
4.SO0lJ106J 

2.J59,9l3;To, 

4.2l.Ut.t00 
1991S463 

,f4J.l7J.1163 

1.0IUl,ll10U5 

111.111.109 
1.l,46,912.,476 

11'0lSSS.3 
1,.))4,107.8)2 

,..,.w,1•t,Ul 

l t/Gl/2012 

1,508,134. 7)8 
.sos,11uos-

U16.l7J..l6J 

1,909,900.64) 
4!0-0)) 06} 

1.J!9.t.U,?06 

(1'11 .. C.18,101> _ _jl~"~'-"!,!!~0 ..... -l) 



! 

SlbriQ1111t W•11tt 
()ir«IIOI R.m1ud(,_ion 
Ccw-lt1'bulioa to~ Fond, £SI and Olllotr f..d, 
E"""°''N' Wd(.ttc 

rov.u-iF\id 
Store, and SPffl'S 
~l.ehllltt)' k(fU • rid M.1inttM11Ce 
Project COffr.:1 Eil)C'Jlkl 

, ......... 
Audilor.( fll'ftlllCHlbl 

&sillffl ~.on 
Coqium Ronnina & M.lhcnwt 
~-,~ Ind forwlll'dilllg Expe11$Cj 

°""""' l.q.ll&Pro~Chtraes 
Smiti1y Ch•g,n 
Fc,ch•II~ 
Tclq,bo,,lt £.~ 
T rJ.\-dling & CoM'<t)'aet 
V~Jwming-SMlimenMCt 
Truck R.11Ml11;8.& Mtlntcn.~ 
otriee. Running k M.-in1CN~ 
M~Expenk!t 

C•rna1T1.-i1 
Cwft111 T•( (Of lhe rc• 

Od'nndTu 
Odmcid Tl!I U.lh)f (MM'l1)foc the )'(',Ir 

KKSl'UN IXOIA UMl'rtD 

C IS:U291Hf>LJ~PLCl44$,0 

\'Ht tlldC(I 

3IJ0l/NIU JIA).J/ltU 

1?.,?00.,108 120.)JJ,00) 
?.400.000 
1.141,118 J.561,185 

&US.41 J 2J.4 650 

1'-'2',otl I J7,IU18JI 

\ 'ntl'ndtcl 

JIIOJnOJ:J JIJOJ/ltU 

14.45-t,1$6 tl.8:l'>.$1-0 
16J,447 926,334 
796,226 11.n.l.nJ 

Sl27'91.ln 81516) S21 

Sll.l$..~7JI i54.J,U,5?7 

\ 'l'llttlldf.d 

J l..-.l/lOU Jl.f\UllOll 

66,410,4)2 >J6,JU,6J2 
27706202 100/:t161'¥1.J 
94 IIUJ"' 4l6,4":!JSSS 

\'HtNldNI 

lli10.W20JJ )l,IIJ129U 

9)949131 11-1619608 

u ,:?;'f,1ls 114."91&01 

\'n,.,ndNI 

llJOJn.0?3 JIIOJ/1021 

2.l2,ffi '4J.)-l) 
24.966.)71 JS,275,SIS 
6,0Sl,SO.S 1.4..l'9,309 

100.000 SM.000 
779,286 9'1.110 

,,uo.m l,564..SOI 
962,.ts? 5,S-tJ,172 

76,000 .... 000 
17.42011 U.167,111 
1,065,410 1.482,46$ 
1,069,412 12,44.S 

42S.42J 911.00-t 
IS,S47,J61 2S,7-6'!_870 

7,>1.S.927 2<>,16UJJ 
19,90S,6M 41,114.461 
4.108,770 11,2,u.m 

47219} J40,1tl 
10.UU,.a!,6 167,965.,,IU 

Ynr,md"9 

JIIOJ/lOU J ll'OJIJ:Oll 

2.5i00000 ? 100000 ,._...,_ l, lot,.oo(I 

11<f2U J?l SJO 

nuu Jll,3» 



,~Oltf re th, fin•.da.l St.atffllfll lJ 

~ orwrauscd in rhe a1<:ul111ofiote,s 
l\\11nber ol Bmic EqJity Slwcs -Sllfdirw 
Weifil,udnw.-s.e:~otSharc,s 

fl.cc vail.le of per r.harc, () 

2t{A) 5itnlr~n1 A«euaci-;, Pollti,-1 

/1.. 8• .tis of f'"p.a.111.Cio11 cir Flu,l(UI StaCt111,nlJ 

KKSl'UN INOIA LIMITtD 

C I.N:U?tl9'DU*PLC1<14S,O 

\'urt11dtd 

Jl~JllOU ) lllltlOU 

J,7JJ,O~ J.472,))1 

ll,ffl,12J 12,893:,12) 
12.lff,12J l:?,191.,12) 

IO JO 

t.29 ..., .. ,, 0.17 

Tk fmncilt■a!aMIIU ot1~~k1,-e be,m pt~ in ~111id1 &rhn'•lly KffP!cd IC(C/Ulll;fl,$ prlndpks in India (bidilaGAAP). TI,e, 

CompMy hu pr,p,,rcd 111cM, fllWICtoll J&MM!n'llt to ca.,t)' iii all .wcNhtsp«tt ""itb 111,t Aocou111i111i Suindard1 u prucMICd undu scceioa IJ) or 
lbt Comp11nits kl, lOIJ. (l'llc 'Ad') l'C'.td •Uh Ri:ilo 1 o<ellc Compaics (Accoua,) ~ki. 201.f ud 1he fflcvw ptO-~ orn.c ACI. lOlhe~ 
noeiflcd Tbc r•ncW .iattiMnu M,-e:bc-tn pnparcd undcJ 1hehm0tie..cost C011vmtiollon an~~ The aecoun(inj Pl)ieles •pplkd by ebe 
eor.,."1 l rt' cOll<lisecnc v.-illl 1hosc ukd in 1lit pm,iOl.tf )'NI' 

u. the cir E,dnlll.l~ 

fk prtp#aUOCI or rlNncitf $11itffllrllU, iit c.ronmy wt1lr, {kll(l'IJly A(:cqctd .U~i--Pn«ipks (OAAP}. f~ IN'1''C'tllffll lO make 
adnu1cund •~ions lN1 alf«1 1W f\'1)0ftCd MIO!lnl or UICI$ W '-bllieies and the did:iturt ot <OOling.cnt labilitics on 1he duo o(the finantllll 
-""' ~nlJ and the rc.-poncd l"f\'Clkld Ind expenses. ~ Ibo )'fillf. O.!mcue: btt-.'tttt the ac1ial rault1 llld n11iNtcu,c r~ in the Jlft'iod itl 
v.tiich the IUIIIU •re lnown lm11crimod 

C. Proptt1y. PIH i tin,cl l:quipn1,• 1 

Propmy, Piw al'ld EM)m,:nt Mt eanicd . , CO,,C or Kql!IMIJOfl b, l(Q,lfflUll!ed dcpr«i11ion Md ~ loss.. er any COM 11 iftdi.ihll o( lici8Jil. 
IIPfll~ dulin,, laxCJ •nd Olhct ~«tly ,tt1D.111blc a»fj to bnas lhe UWU 10 et.cl, WOtkNIS <Oadilioa' r.;w inlcndcd UK 

I>. lm~INl!tll l of Anth 

Aaa5Stl is utMed H ~lf"ll ,,.t,m the~ OIMt o( Ustll t..'«ftld, il.tfe(IO.-ctlblc \.._., Aaim,-~ 10SJ it chupd '°lhe Pfollf d Loe& 
A«outll in 1hr year in wh~ an asSCI it idmri&td uimpwcd Tlit in,paifllltlll lour~ in prior ~ming period is ft\'fflif<! iltberc hi$ bttn 
• c-.huase iii 1hc t"Mi11111te or f«JO\~nblc lffil:MII. 

£. ~Vfnllf Rt<•gtn1tion 

I\.~._ is r~ Of!i,f •tlfflil e..be. ~liaMy mc-.ullttd and ii is~ 10~1)«1 lilllinwt1(,coll«1loa, All,~~ ~•re 
A«Ollnte-$ for o.i .teenia,I basis. RcW'Jllle WI fd9t'(C or Olbtr inaon,c ,, r«ofpliicd wtw. flO Mpif,c,i111 u/!Cltl1.ainry u 10 itt de,(~ °' re'maciocl 
txhs.t. lnkml I.IICOfflei) r«csnlk<I 0111amwl~ 

fl. Pro, ·;,io· r ... C.ITNII Th'"" Otra-l"fd Tu 
Pro-.isioli fo, ~fl'ttll IIR is ... de' 1ftcr 111:i .. lolo ~liGII bffldits adn'liuiblt under ehc ~ittont of"thf- Jncom,c,,1,1,c Aa,. I '>ISi Odc,nd tu 
rtt1111-S fr0111 -timins di«ttcnoc" brt ... 1'Cff 11.ubk •nd lll«wftina IIIOOfflC n ~(id lfor UJing the IU Wt$ 11111d ltws IJw 1R ffllCI.Cd 0, 

RJbstaMi\('fy CMNocl as 011 1W ~noe 1hccl OMt Dtrcl'fC'd lU Hkt is r~td and arricd r,)t',t,11rd ody 10 die atmc d1¥ thcrc iu •irl!;W 
ett11iinc,, 1NII lhcaUN ...,;n bt rr-1ikd in l'ulwc. 

Al c.-:h t('f!Ol'li"9dllt., (ht ~ t~unrcccpe.rcddri'fmd IU uwt1 It r~ ~ dcfntcdtb a,ti:t 1.olhc att• dil1 l1 
kubeaomc rft$0Nbf)-co1.in or vinually cem:.. d tbt c.,emaybt, dw kll't'Clim& li.rlurc cuaUe ~-.UI br IV-..bk •PfflM ~It 1«1t drfTercd •»ei• can be:: cur!SC'd 
Thcffn)'illl! alOIJIII or dcfferr(d tu ""'" •e r~'Cd tl c.tdi 1tpeftUIS dace 11- oomp,any wril-SO.u 1hc <'t~ amoi.t ol dcr«rtd 1.u -,,Kt 
10 Ille t\"ICIII Illa! i( iteci lOfF rUiO!UbtyefflMlor VU'lwlly~u 1M ~ maybe. dw a,fScic111 tu"'ret&ubtie illcOllllt ""-at l,c •vaiilablc ltfMllll 
v.'llkh ddmtd I.U UiU CU bt fQlwd. Any twh wri1~11 b tfvfflc:d &o the 6 1CIIC llul ii bc<:ocnCJ rC\UICJNbfy «rilrtl Of -MIit)· ccn.llift, as 1W
Q,C may bt. 11\M wllicwi,c fi.dure laubk i~ ""UI be an/il,11:,k 

Ockftcd lall .,,e:tt ¥id dd"m«I Q,,'i' ••bhbties •c oftsn. ir, lta:allY Cllloftteblt,... exius 10 Sd-otr (Uffffll .. , .,IS$«$~ Cllrtffl i.a., liabililiet 
tnd 1heddcne4 rM tf.kls tnd dc!cm-d 1n ,m1~1othc MG1t uubltcaicy •fld the wnoe t•ucioll IIJI~ 

c;. P,,oviJ;o•, Co.tl11gt11I Llabi!l1lt1 alld Conling_,111 Autli 

"°'ision1iM'OMria ~.IIIIW d(,grtc olC$f~i<>nia mNSU1CfflClffl nfffl!ilnl«cl •i'lcn thtrt it• p,~ obiptlon as• tCIIIII of~ events and it 
.. pr()bablc, ll'm then ... be ... OUldow cl rnourm C<1111illp11t Uabilibc, MC QO( f~c,d bul •c clisdowd • I~ IIOCtJ, Conhlllgffll ,u~, 1/( 
Kithcr rccoant«d -.or-Uudwed in the fi111nca,,1 •1tc111C111s. 

11. Dfflr«iu;.n 
l>ef,(ed11QI Ofl 1M tangible IUCH Is ~ 1111 the, wnucn doWl'I ..... (WDV > "'"hod U prmtibcd in Sdliedulc II a, noclr~ \lldrr 11ao 
Companin Aci. 201 ) , Oq,,«iatio. n dwg,:d on pro-ra11 t0 1lif p,:oriod ot u,c -.!ill rdc1tne~ to tbt due or IM11lladu.. 



j 

KKSPUN 1.•m 1,\ U.\111'1:U 
C IJ.':Ul91,,DL.1006fLC1~4j90 

I, E•IM)ff Bt•c-f\1• 
•> Slie,tt.Ttl"ffl t;•ll4o,«• Buitfm 
11ie £~ &ner." Pt.)'abk OalJ' 11,u'hln 12 11101111t1 cir~ the Jff>ii:a are daullkd u ,bott➔ro11 Emplo)'tt Eknt.ll1.1 $l.lCh .s Mlatits, la\~ 
lf1\/d dowlllff -'»ti kl-. COlllpctlAlcd ~ti tlC a,,rd 1bt e-q,«I.NI COM of--•• r«opiwd iii die JIC'liod In ...,hlcfi 1k cmployff fflldct1 1».¢ 
tdiatcd W"Oicft. 

b) Lo11t•1'(f'm t;n1plO)'(•U OtlWflU 

The £nlf}loyt(i &nd'lb ~yablc only ...,.11M I? nlOall!J ofrtanns ~ JeMOt$ -,c dwifl(lj u Jhon,mm ~ BMffitssucti u AWl('I. Juve 
lta\'d 1!'°'9,1111« shott◄Cffll ~t«cd tb$all'.C1 etc •nd 1~ "-"P«l<d co,.t ofbcnt1 ,re r«ognlucl In Ille prtiod in which 1llc en1ployoc fcrllkts 1'-: 
rt111«l #f'\"«1.. LT,\ 1111d nwdiclll ffl~ u pct .nu.Ill tiih submi1ttd wi1W.1ho li111it rixC'd Kif ftdt ~'ff. 

llle~hu craltd Pnm$ioft lot '"'-illy ind Lt.I\~-~ C:.p(l'lk1 d11ri111 the Finaoc:lal Y~r 2011·2J a, (ollow's-

Pfovulon tbr Gnlluily ~ 
l'rc,\i:lioq lot l,ta,,~ ~ &~ 

J. 111,·tnlorid 

ln\~b,vebeicft,'lh.tcd11 C05t0t IIC'I ,~,'lruf.. "'hldlc---ct is kM\"I'. 

\ 'or "'dtd 

Jt/113/lOlJ 

746.JII 

Jl/03/ltll 

lo-1,SOI 
9S49} 

200,00) 

Tht M"ffli,"(lflisbtd ,ood, and F'tftiwd Goods •c YIIIIC'd M ttlNl'Utfd (Ola bucd in ttdlnicll li:oo"'1rdge o( die Dweao, tt!P(dl11t1 ~ or coqiktilln 
CtKI .,,d O\'tliitad (bc:r...,_ 

K. FOffla• t:telu11t,(' Tninuctio• 
I) Initial Rcoosnl~ 

i=0tC1p evtr(ll('y 1ran11ttioM we ttc'O«kd in •-r~i.g currmcy, by appl)'l'lll ~ thl' lo(• nlflfflC)' •~• the: o:ii:h1mgc me t,u...,'ttll r:lw 
t~ CV!ffllC)' Md 1he r«"511 CUtrffle:)' Id tho date of lrWll,f,(lk,n 
II) ComffiM 

f"«cilll' cumn:y mc>neilty !ltnfl. #C rctr..&.utd $!Si114 fhc, ~ rate (lfC\'lihll!J" lho tfporhng: due. >.'on<ffl()IIC'1,ry ll<mt,. "'iliclt etc mus.nd 
on 1crm, orNstontal ~ dmofniiwcd kl • (<ll'tip c:unmcy, are reponed ~ lhe ucmtl$C' me • tllt d4ilt or tra.w101L ~. fllOl'ldll')' itcnlj, 
"'-ch l f C' tn9SUf¢d It ,tac Qi;,\-- IX Olhu sialibt \ ..... ,-~ in I (Ql'tipaittmq,, IICI tranwlatcd u.-g tbe «(N~ NII~ 11 thed.uc 
'l\'c11 fu(h .,..lue was dNffllliiled.. 
JI) ~ l)Jt('l'('Jl¢N 

~ diff'ffC110tS-isins • 1he JC'lllcwnt of 1,,-ill)' iltm$ Of OIi r(fl0rli"8, ~ mondll)'lltm$ o/lbt COnlplQy 11 the l"llt$ ditfCfflll ~ lhofit 
Ill whidl Ibey were ini1ially <«ordcd during the~•. « rcponC'd in prmous linancill QCl'llfflb, •~ r«ogniscd 1$ ill(l()l'IIIC' o, u upm,es in lhe )"CM" 

in "''hich lhcy .ke 

L Sq:nM1n ~po"lnt 

Coml)l'll)'$ ope:t11UOft$ rdltt to ----rklUN\ sae 1116 ttlMfd «)IU;INCliGn stni:Cf ot RCC Prcn1t Prnduns •nd uedctl#lftl \-.iow l!PC Jtrcica• 
1kSC iakt ...t tcn'KC'f arc Mlllibr In ftlh•e 8:. orodu.et • and OO(qlcd Oo.n the- soarc:c I e. mar«.L--v and othct ~ co,a_ 

M. f"•••tC0t:t 
a«tt,...,_. cost indodcs inttfflt, lflll)tt,sMlo!, or ,nci11uy CIOSU lll(U!Ycd lit coao«.1io.l v.ith lhe •~ oftKvwwi"IS •nd u~ dU'rfl'NICC 

uisins frOM lbtclgA cwmicy botfl>Wi!IS' 10 tho Ncnl tbcy are uprded u » ~n.wnl 10 the in1«<11 CIOft. 

R~in& COSIJ dlr«tly .itnbo11ble 10 1!w ~~llOII, ~ OI' p,oduc:1k» or tn Ukl that n«CSUrily Il k" I ~llllill period or clmc to 11C1 
r«d)' fot tiinwdcd U$C' Of - m c-pitaliwdu pa,I ol1MCOM of1h( r~usct.. Aloe.bet boffoowins (OMS If(' o:pulkd In ,i.c paiod thciy 

N. lnvr,nn, tttu 

lnwstmenu, whldi Mc middy r~ and •Md«S 10 bt '1eld for IIOI mo,c thlit one )QI' from the dee on ...,.hlch •h il,.fltmcllls are lllldt, arc 
dwiflCd IS Clff~l ll'l\'tSlfflttlU. Al olkf" ln.vw.-irn1111t c:lluilk-d IS io.g,._ inve:$40l(tl!S... 

0n i,,tial r«ognilion. Ill iM't'$lffl(111S etc --ed. 11 <Oji Th«, ¢01=1 00IIIJfflff purdlilse priee •nd dirc<tly ... lribwble -«111Wcion dwgn Rid! .U 
bJotnat, tm .,.. dulk,. 

C\ll'ffflf lfl\'Otl!IC'IIU ,w urricd In dw fl11a.ndal ltl1mimts I ! ~'ff or eoi,c al'ld f.llr v-•lue ~ OIi • indMdull inV('jlmffll ~ "°"t"ffl'II 
inV\'l1.-nu are carried u COM, 11o .... ~,.,, ~ lo, d,_.,.ioit ia ,..iue is llllde '° r~ • drclillC! other 1N11 l(lfflp0ftty ia 1he value of 1he 
in\C,Cffltnl.S 
On dbpo.wl or .. inW$1fflfflt tho di!lcttncci brtwc,m iu url)'dljj .,c,une ,Id !IN ~ ptoettdf i:s ~ OI' c:rcdi!t:d tO the Mlltlll('nl Of polis ... .,. 

n{ll) Nocn Jol"lllirlJ p.ut ol MCOUI! 

C.nun'1•tnu Ai •t 

(a). Es!ima!cd l nlOWIII or COlllflCIS mmlni111 to bt Ut(Ul(ICI oa «,pll.tl l«ounl and noc Pf~ '°' 
~). Uncalkd i.libilityoa, t.twu Ind Olhtt li""t'tll'lmlt puiJypaid 
(c) Olhtr._ !t•ny 

C-.ttl"CNIC l,l1biil1ln 

0-, O.Uant«s -·Bink 1111.uw ""JHlid 

Jl/0.l/lOU JIJOJJ102l 

J 1/GJ/2t1J 

43'9,671.74$ 
400.(1(1(),000 
!01.801.91◄ 

l,ih,US.Ul 

JIIOJl20l:2 

2,SS6,096.033 
419.200.(IOO 

i,9'S::i96.wS" 
KKSpun ,. Lid. N$ given lbf eo,,orue Gulrlllltt to S111e QIN( of l.lliii. lbr lCCUriflj 11,c ""Oftiris ('1pital mis or Ju. 40 Ct«• Oil bdllf( o(Gigl 
Pipe $)'MCffl lndi1 PVI Lid ) 

llltffeJI. 'ilnl)lid 1moon1iflg to R.$ 30.18.07.914,22 lt&md ill lln.anei,J boob U Oil the b.uis or ffi1611J.emcal w:drttaking ftgUdint r..,, ICSW(l111111t1 .... ,111 n-111 
ln,timtiof!S._ 



1 

NotN I♦ lht J-'i1111nti•I SUtm1Hll 

Rtlattd Put_y l)~ufft: 
A, u~, ofJk lucd P.uticr 

I Au.S.tcu,11d rcb1td JU"Y 
GigA Pipe $)..atm lfdi& P\1 LTd 
A.dint UV ASWl p.., I.Ad 
hist.rec Oupu 
S-ilt.Oup1a 
AditiO\ll)CI 

i Kty ~h.11.a,(l'ial P.nonntb 
l~ G.il)CI 
Kl'\'l~Gupca 

Traiu•ctio .. O.rC11t lht yur 1 

Rfttt witltovl l:U(S 

Sabry illrladl11J Diu(lor°i lflll• iwra,.io• 

..-.rti,~ ( E1chuivt ot'fa.u) 

• loc:tm< Hd t,O!radihiu lo & amt c,.,w,n 

Clp Pipt Spttm 
l• d i1 ht Lid 

21,591.n~ 

KKSl'UN J,'~OIA UMI n;o 
CIX:Ul91'9b~PLC1445't 

Oircceor 

"''""' 

W1n111.J.b• Ct1plll 

1:zo.000 

1.200.000 

~a~1'~ C• IM• 

•~.000 
l,l00,000 

A_ C l F. Yabtolimpo,tJbythoC-s-y(l-::Ulidtl; llllp(Mttd iltim~std ioe.lJ) 

A11<filo,r's ANIIUff(n liOII 

Audit fl« 
C«1ifiwi011 P"oa: & oi~r f ees ( Euluii~ otTa.,ts) 

J.1ld1ttt Cui,r. sa. oohlo c. pc. 

?M00.000 

600,000 

"l'ur~ 1J,rd 

lUOJllt?J J I/OJ/2011 

I 161291 
1,167.HI 

At• I 

31&ll?O?J l l/OJ,'202J 

IS,fM,..AU 

Asal 

:JIIO.lllOlJ l 1/0ll20U 

100.000 126,000 

706lAAI 
6.SOO 

m.soo 

6 Tnck, Pl)-.blfS •~lltt: oibdwc1 · ""' adjt.aaingdl.·IJIOt$ 10 , ·adors, 'ftadt fCCQ\'lblt, wt !Id orl»llo.'d •ikr 1dju$ingach..nen rrOIII ~omen 
IWM,:u 11;i1,II Sundl'y Od,ion,. Otdit,ors are wbj«t LO con&-.atioff. 

Adfli Cwpc1 

. 
® .000 



' Diulow" of Ktv lb:dos 
Ralio Nu• cr1110.- Ot111oiaiaat0I' t'.'I'. fl.a1io l".Y. Ra1io %0.•.-it 

(1) twfeM J\xio Curr~ A u,e1c1 Curmit liabi'litln 9)7, .,. 517013% 

{b) Dcbl·~)' R.11io Lo11J TCNn Oebt Shardtokk'f C'Qlllf)' ,.,. 011 ,,...,. 
EM*na Bcrore Tout pr.ciPll • 

... 0_)7 -91.93% 
(t) Od,I Ser,icc ~'Cf~ IDtttn&, U.'t.. 

blCCfCM Oii 
lb tio Oept<iuiQn& 

9onowi"gs 
Alnorli,:,tion -- ... 0 .29 -2902% 

(d) Rdian 0CI Eq(i1t)' Kat lo l n!~ftll,U."- A\'ft-ac 
DqndMk» & Sturdloldcn ~r 
AmortiAlioa 

(e} IM~Ot)' IUmOVCI itbO Tutl!O\'ff Av~ig,; ln~o,y .... 09) ·U 114% 
(l)ftade l\t«ivaikf llltllO't'tf Ne1C«di1Saks A~Trt<lc ,. .. ?5,1 ·l).74% 

"''° .......... 
CtJ) Tnllk p,ayabb tur"°"''tf N Cm51P ehlkA,~Tr9Ck .,. "' )5)01¾ 

"'" 
ct llt Pt)'lblo 

(II) N<1 c.apiulturllO\~t l1tio Tottl$).ks 
A\~folp Wo.kiaJ 106 11' - 14.21% 

C.111 
(i) Nt1 pt0(11 ,a1io Nee 1'l'of;1 ~Saks 0.00 000 0~% 

(I) RCW!ll on Capitd ffl!PO)'Cd 
FAmlns ud~ Capiud c11iplo)'lld 001 o,u •12.0W. 
lnc:ttt.ll & ta., 

l Adoditi,e,11al ~ ,tub.1eory lnfon'll l.lio11 l'f'{at1irtd b)'l<'htduk 111 
a) The~ dots not ha,,: 111)' lknaml p,opett)', whc,re uy pro«'C'dinf hu ~ iriiliMcd Of pending against the C'Ollll)ln_y lbr holding my fkitllni ptOpCny 
b) The C~ filu llOC ad.,,.nced any lo,lm: ot ach...cc, i. tho llaMC Cit'"-' 10 !ip«i&ed pmo. \°Q'. s,rOIIIOlm.. dire.:tots, KMPs. rdl!ed p,11111,rs;, ""hidi uc tcp1y.ble Oil d(fflN!d 

Of .,..llt(Ctlle~fflMltlt dorcs JIOl sp«i{y ""'f ltf/llj Of period of~' 
c) TI,c C~huDOI kce ckdattd II a willbl ddwl1tt by any lmlk1 wllONSpowttf 10 dtduc acompar,y ua -iUul ~<"" u -,1imt dunf1$ lht idllllcld Y'tJl or t fiff ~ 

tnido( rtl)Cl'tUIKPtriod tiul Wore 1ht d;111e •tiiffl (INIINII ~ xc tpptO\'td. 
d) lbt C~ hM eoi tdnnotd ot kwll:d 011 in-.'dtc:d r#r tO any othu pcnon(t) or ncit)1id). h1dudi118, lotrign ffllitirs (lnk'nDC<liaiict) •ich t.llie undm.tandilll 11111 the 

1111~ sh.lll dir«dy et illdirt«ly k:nd or imua in oiber po,10M or mtidC$ idcatilled in any lllanMI' •IIIIIJOC\'Cf by Of on bclufi o/lbc. CO!llp,lll)' (Utd111ot1c 8endkillin) or 
"'0'ick IIIY jOJltant~ sca,rit'f 011 11!,: like t~ or on khaitr of tbt l,IJiinwc Bend"tciarin. 

e) 1k C~hu1101 «ffl,'fd any fund t't(lffl any pcnon(s) 011 tnlit)ieli). •tuduls forei.sn Cttitia (fllnd•Q$ r.ny) wn-.1be undcr-$lallding (•hdhi.-11tffl"dcid in •-ritiagor 
OlhtrA-iSie) 1liat , .. Comc,.ny Jha1I directly o, adir«:tl)'ktld odrl'l'C$l in och« pmon.5,011 entititt ickntiW in any mantlff • ·halJo<•,,a by o, Ofl btk,l(o(d1t Fundillf P¥ty 
(Ulelmlw, D(edxiarics)or PfO\,ide anv _,.ntee.. f«Urilv o, tbc 1h on bdltltot1he lftllnu,te Ocnt(INfin.. 

I) lkfe tre 110 tnf!Adiom u,d/ OfbailflOe()UlJ1t/ldi111 will,~ WUd::oft'undef" k'(licln l4S 0(1he c~ Mt, 2013 
g) 1ll¢ COffllWI)' clod not ha,,c 1Wf ~ n l'bich it .col r«lO!df\t ill the bool,'1 of accoullb but hu bttll klff~ or disdosfll as illOO!u( durllll, the )'C¥ iit tht 11., 

asst.U111ffl1•~ the la:ome Ta~ kl, l961 C•h U.KMffiOf IUl"l/'t)'Of any OC.htt fdt-,,·~ jl((l\'i~o(1ht l.nromc Tu Ac&, 1961) 
h) '1\e Compall)' tw IIOI ttllekd Ot lft'mlcd in C')ll«) Cuti MC)' Of V"~ C'unMC)' durina the fiNllltial '/W 

llle Comp.Ml)' hat complied wie• 1he llUlll6et orla)'CI'• Pfocrit,c,d under dluse (87) o( ,cai<,n l or111t Comp»ics Act, 201J ind •ith Comr-ies (RNlricrion Oii llUl!ffl of 

i') Lartrs)Rl.lks.l017 
j) 1)c C'Offlfl#I)' docs not haYC "')' charges 0, ~h\(.lction whicti h )'tt 10 be f~ wilh lht Rqpsl'.ru of~nics (MOC) be')'ond the SlMUlOI')' period 

k) TkCOl'I..,.,.,. hM not ~..i-1 iu ~y. Pl,.t11 ■nd l;'.qoi;,n,,tnt ud l••,;llluucu~ Tlw. C\lrtmt or Pl'tviw, ynr 
I) Tk Con.., hM filed l.heqcqrtcdy stat~ o(a,rrtnt ~s .,it)\ Ndt, wt.$ll'ein ~ wilh 11!,: boob Clfa('((Ml'II 
m) The Co111pall)' 11M \1$ed 1he borroW1118J t■kM AOf'l'I t>anb and 6rwicw Wlio.JbOII IOf thupttll'it ~ trot whkll they ..., ttc: uS,.(11 U .i 1ht hlbnce 5hc-d dat~ 
n) ll,t(IC)mpln)' ha>'c IIOI wtt«d Ullo Ill)' M'.hc-Jnoor•r•~ in, tcm11Soh«1iom lJO to 2J7 ofthoc ~ Aa, 201J. 
o) T'hetc, wtto no ..,lls(lo blowtt (IC)mj)Wm.1; r«ch,-

New« 10 lhC' f.'i11Hcb1I St1tcm,111b 
11'0I' SAKSIII & ASSOCIATtS 

CbttndAf'«MMJ/ono 
FRN: 02S099!'< 

~,__L,, -
CA $.lk$hi Khlrabandl 
M No. S?J.802 

ttl){N u.m,IOlOOU'WNRff-lO 

Pl- t,,cw Delhi 
O.ltc :20. 12.202) 

-
Fo,r 1111d 011 (kb1I( or U1C' a.ant of Oirtt1on 

KKS 11n h1di• l, l1111l1td 

• 




