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Independent Auditor’s Report
To the Members of KKSPUN INDIA LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of KKSPUN INDIA LIMITED (“the
Company”) which comprise the Balance Sheet as at 31st March 2024, and the Statement of Profit
and Loss and Cash Flow Statement for the vear then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Accounting
Standards specified under section 133 of the Act read with the Companies (Accounting Standards)
Rules. 2021 and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 31st March, 2024 and its profit/loss and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act. 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and
forming our opinion thereon, and we do not provide a separate opinion on these matters. No key
audit matters were communicated in our report.




Information other than the financial statements and auditors” report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for thc Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered




material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations. or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)()) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern.

o If we conclude that a material uncertainty exists, we are required to Graw attention
in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion.

o Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable. related safeguards.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order 2020 (“the Order™) issued by the
Central Government in terms of section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2) As required by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

€)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the
Act.,

With Reference to the adequacy of the internal controls with reference to financial
statements of the company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s report in accordance with
the requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not
applicable to a private company. Hence reporting as per Section 197(16) is not required.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i) The Company has filed the claim in arbitration but no amount is ascertained, hence the
impact of it on its financial position is uncertained.

ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.




v}

(1) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”). with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(2) The management has represented, that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™). with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(3) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

3) No dividend has been declared or paid during the year by the company.

4) Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

For KHARABANDA ASSOCIATES
Chartered Accountants
FRN: 003456N

Place:-NEW DELHI \RABANDA ’
Date:- 13.09.2024

UDIN- 24082402BKDFOR2108 Membership No. 082402




Annexure - A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the KKSpun
India Limited on the financial statements for the year ended 31st March, 2024, we report that:

i. a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

a) (B) The Company has maintained proper records showing full particulars of intangibles
assets.

b) Property. Plant and Equipment have been physically verified by the management during the
year and no material discrepancies were identified on such verification.

¢) The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) are held in the name of
the Company.

d) The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year ended March 31, 2024.

e) According to the information and explanations given to us no proceedings have been initiated
or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules thereunder.

ii. a) The management has conducted physical verification of inventory [including inventory lying
with third parties] at reasonable intervals during the year. In our opinion the coverage and the
procedure of such verification by the management is appropriate. Discrepancies of 10% or more
in aggregate for each class of inventory were noticed on such physical verification and have been
properly dealt with in the books of account

b) The Company has been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks and/or financial institutions during the year on the basis of security of
current assets of the Company. No quarterly returns/statements filed by the Company with such
hanks and financial institutions.

iii. (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, during the year the company has provided loans or
provided advances in the nature of loans, or stood guarantee, or provided security to other
entities:
(A) the aggregate amount during the year with respect to such loans or advances and
suarantees or security to subsidiaries, joint ventures and associates is Rs.40 Crores and
balance outstanding at the balance sheet date is Rs.40 Crores;

(B)  the aggregate amount during the year with respect to such loans or advances and
guarantees or security to parties other than subsidiaries, joint ventures and associates is Nil.




Except for the above. The Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms. Limited Liability Partnerships or any other parties and therefore, the reporting
under clause (iii)b. clause (iii)e, clause (iii)d, clause (iii)e, clause (iii)f of the Order is not
applicable to the Company.

iv. The Company has not granted any loans, made any investments, or provided any guarantees or
security to which provisions of section 185 and 186 of the Companies Act apply and therefore,
reporting under clause (iv) of the Order is not applicable to the Company.

v. According to the information and explanations given to us, the Company has not accepted any
deposits or amounts which are considered to be deemed deposits during the year, hence directives
issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and rules made there under are not applicable to the Company.
According to information and explanations provided to us, no order has been passed by Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any court or any
other tribunal.

vi. According to the information and explanations given to us, the Central Government has not
prescribed for the maintenance of cost records by the company under section 148(1) of the
Companies Act. 2013 and therefore. reporting under clause (vi) of the Order is not applicable to
the Company.

vii. a) Undisputed statutory dues including income tax, goods and services tax, provident fund,
emplovees’ state insurance, sales-tax, service tax, custom & excise duty, value added tax, , cess
and other statutory dues have generally been regularly deposited with the appropriate authorities
though there has been a delay in a few cases along with Income tax for different Financial Years.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues as referred to in sub clause (a) above
which have not been deposited on account of any dispute.

viii. Aceording to the information and explanations given to us and on the basis of examination of
the records of the Company, there were, no transactions relating to previously unrecorded income
which requires to record in the books of account as surrendered or disclosed as income during the
vear in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. a) The Company has defaulted in repayment of dues to financial institutions, banks and
Government during the year as stated below. This matter has been disclosed in note 3 to the
financial staternents:




Nature of | Name of lender Amount Whether No. of days | Remarks,
borrowing, not paid | principal | delay  or | ifany
including on due | or interest | unpaid
debt date
securities
Nature for 1. Axis Bank As per | As per | As per
Plant, 2. ICICI Bank Annexure | Annexure | Annexure
Machinery 3. Indusind Bank attached attached attached
and 4. YesBank
Equipment 5. State Bank of India
6.  Central Bank of India
7. IDFC First Bank
8. Bank of India

Note: Cumulative Unpaid Interest amounting to Rs 37,67,81,876.22 reflected in financial books is
on the basis of management undertaking regarding following up with various banks for waiver off
due to financial constraints.

b) The Company has not been declared willful defaulter by any bank or financial institution or
other lenders.

¢) The Company has not taken any term loans during the year and therefore, reporting under
clause (ix) (¢) of the Order is not applicable to the Company.

d) The Company has not raised any funds on short term basis during the year and therefore,
reporting under clause (ix) (d) of the Order is not applicable to the Company.

e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries. associates or joint ventures.

f) The Company has not raised loans on the pledge of securities held in its subsidiaries, joint
ventures or associate companies during the year and therefore reporting under clause (ix) (f) of the
Order is not applicable to the Company.

x. a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and therefore, reporting under clause (x) (a) of the
Order is not applicable to the Company.

b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year and therefore,
reporting under clause (ix) (b) of the Order is not applicable to the Company.

xi. a) To the best of our knowledge and according to information and explanations given to us, no
fraud by the Company or any fraud on the Company has been noticed or reported during the year.




b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report;

¢) According to information and explanations given to us, the Company has not received any
whistle blower complaints during the year.

xii. The Company is not a Nidhi company and therefore, reporting under clause (xii) of the Order
is not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, all transactions with the related parties are in
compliance with Section 177 and 188 of the Act where applicable and the details have been
disclosed in the financial statements as required by the applicable Accounting Standards.

xiv. a) The Company has an internal audit system commensurate with the size and nature of its
business.

b) The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us.

xv. In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with directors or persons connected with him and
hence provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi. In our opinion and according to the information and explanations given to us:

a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934

b) The Company has not conducted any Non-Banking F inancial or Housing Finance activities
during the year as covered under the requirements the Reserve Bank of India Act, 1934.

¢) The Company is a not a Core Investment Company as defined in the regulations made by
Reserve Bank of India.

d) The Company does not have more than one Core Investment Companies which are part of the
Group:

xvii. The Company has not incurred cash losses in the current year and in the immediately
preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and therefore,
reporting under clause (xviii) of the Order is not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities. other information accompanying the financial statements, our knowledge of the Board




of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

We. however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
vear from the balance sheet date, will get discharged by the company as and when they fall due;

xx. The Company is not liable to contribute towards Corporate Social responsibility (CSR) in
compliance with the second proviso to sub- section (5) of Section 135 of the Companies Act, 2013
and therefore. reporting under clause (xx) of the Order is not applicable to the Company.

xxi. In the absence of Audit Report of Associate Companies, we are unable to provide any
comments or assessments regarding the subsidiary company.

| SNo | Name CIN Subsidiary/  associate/
| joint venture
1 Giga Pipe Systems Private | U74999DL2020FTC368645 | Associates
Limited
2 Reline UV Asean Private | U29200DL2018PTC339021 | Associates
Limited
3 KKSIL — Noble JV NA Joint Venture
4 KKSIL — Triveni JV NA Joint Venture

For KHARABANDA ASSOCIATES
Chartered Accountants
FRN: 003456N

Place:-NEW DELHI SUNIL- RABANDA
Date:- 13.09.2024 Sl (FCA)
UDIN-24082402BKDFOR2108 Membership No. 082402
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Annexure - B to the Independent Auditors’ Report

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of KKSpun India Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”™)

We have audited the internal financial controls over financial reporting of KKSpun India
Limited (“the Company”) as at 31%' March, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ("ICAI).

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk.




The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company: and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31" March, 2024, based on the internal control over financial reporting
criteria an established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For KHARABANDA ASSOCIATES
Chartered Accountants
FRIN: 003456N

L

KHARABANDA

Place:-NEW DELHI s
Date:- 13.09.2024 ( FCA)
UDIN-24082402BKDFOR2108 Membership No. 082402



KKSPUN INDIA LIMITED

DSIDC SHED NO. 103, SCHEME - I, OKHLA INDUSTHRIAL AREA, PHASE-1I, NEW DELHI - 110020
CIN:U29199DL2006 PLC1 44590
Standalone Balance Sheet as at 31st March, 2024

As at Asal
Note No. 31/03/2024 31032023
EQUITY AND LIABILITIES
Sharcholders’ Funds
Share Capital iy 12,89.81,230 12.89,81,230
Reserves and Surplus 2 1,766,400, 56,609 1,76,33,11,039
1,%9,30,77,839 1,89,22,92,269
Share Application Money pending allotment -
Non-Current Liabilities
Long-term Borrowings T 4,67.06,33,775 4,80,34 49 026
Deferred Tax Liabilities (Net) £ 1.02.89,753 1,03,51,747
Other Long-term Liabilities ‘5 . 2258021
Leng-term Provisions ‘6 - 1, 00,79,794
4,68,00,23 518 4,82,71,38,588
Current Liabilities
Short-term Bormmowings 7 - 10,910,607
Trade Pavables ks
Total outstanding dues of MSME . .
Tetal cutstanding dues of other than MSME 33,81,05,763 19,74,71.660
Other Current Lighbilities o 2.96,24,059 5.76.47.024
Shon-term Provisions ‘e 32,000,000 25.00.000
37,09,29.822 25,87.10,291
6,94,49.31,189 6,97.81.41,148
ASSETS
Mon-Current Asscts
Property Plant and Equipments and Intangible Assets
Property Plant and Equipments " 67,66,29,8435 T7,67,43,544
Intangible Assels 4,000 72,833
Investment 2 16,95,51,180 16,95,51,180
Long-term Loans and Advances 3 5,15,48,43,508 4,65,99.47,945
6,04, 10, 28,536 5.60,63,15,503
Current Assels
[nventories 14 30,28,45.329 45,56,43,193
Trade Receivables 13 31,65,48,277 33,70,73,625
Cash and Bank Balances 14 1,86,86,958 13,02,00,253
Short-term Loans and Advances T 30,58,22,090 44,89,08,574
94,39,02,653 1,37,18.25.646
6,94,49,31,180 6,97,81,41,148
MNotes to the Financial Statements e
For KHARABANDA ASSOCIATES For and on Behalf of the Board of Dircctors
Chartered Accountants KESpun India Limited

FRM: 03456N

LIDMN: 24082402 BKDFOR2 108

Place : New Delhi |
Date : 13-09-2024




KKSPUN INDIA LIMITED
DSIDC SHED NO. 103, SCHEME - |, OKHLA INDUSTRIAL AREA, PHASE-11 NEW DELHI - 110020

CIN:U29199D L2006 LC 144590
Standalone Statement of Profit and Loss for the year ended 3051 March 2024

For the Yeuar For the Year
Note Min 2023-24 2022-23

INCOME
Revenwe from Operations i 164 54 45 879 1175222316
Orher Income e o 64,29.083 95.77.561
Total income 163,14, 74962 1,1847,99.877
EXPENSES
Cost of Materials Consumexd 20 373917716 4544 22 197
Changes in Inventories 2 15,08, 14,362 {17,15,28,102)
Employee Benefits Expenses L 4 T06. 30925 T.66,26,083
Ciher Manufacturing Expenses 7 78,29,52,663 528205731
Finance Costs 24 6.91.60.226 94116635
Drepreciation and Amortization iy 7,59.72,535 9.39.49.738
Other Expenses el 12,116,533 445 10,3624 450
Total Expenses 1.64.51.01,872 1,17.94.17,331
Profit/ {Loss) before Exceptional and Extraordinary items and Tax 63,735,090 53,582,546
Extraordinary Items - -
Profit before Tax 63,773,090 53,82.546
Tax Expenses T

Current Tax 32.00.000 25 00,000

Difierred Tax (61,994) {850,530}
Profit/ (Loss) Tor the period from continuing Operations 3235084 37.33.076

Final dividend - -
Lhvidend tax — - -

Profit! (Loss) from Discontinuing Operations - -
Tax Expenses of Discontinuing Operations — - -
Profit/ | Loss) for the period 32,535,084 37.33,076
Earnings per Equity Share: 28

Basic {INR) 023 0,29

Diluted (INR) 0,25 029
Notes to the Financial Statements s
For KHARABANDA ASSOCIATES For and on Behalf of the Board of Directors

Chartered Acconntans IKSpun India Limited

UDIN: 24082402BKDFOR2108

Place  :  MNew Delhi
Dane 13.00.2024




KKSPUN INDIA LIMITED

DSIDC SHED NO, 103, SCHEME - 1, OKHLA INDUSTRIAL AREA, PHASE-1L. NEW DELHI - 110020

CINUZOIIDL2MG P LC 144590

Standalone Cazh Flow Statement for the year ended 31st March, 2024

Year ended Year ended
310372024 31032023
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit After Tax and Dividend 3235084 3733076
Adjustment for °
Finance Costs 6,91 60,226 941,156,635
Interest Income {6029 083 ) {95,77.561)
Depreciation and Amaortization Expenses 1.50.72.535 9,39.49,738
Profit on Sale of Fixed Assets -
Capital Reseves . .
Income Tax Appropriation Adc {24.49.514) 391,746
Provisions for deferred tax (61,994} (8,50,530)
Operating profit before working capital changes 13,96.27.254 18,17,63,103
Changes in warking Capital:
Inventories 15,2797 864 2,02.83,16,366
Trade and ather Receivables 16,36,11,833 141,719,670
Short Term Pravision 7.00,000 4,001,000
Long-term Provisions (1,010,7%.794) 746,368
Trade and other Payables 11.26,11,138 (65,07,33 283)
Cash generation from Operation 41.56,41,041 3,38,58,61,441
Payvment of Direct Taxes . 5
Met Cash generated! (used) - Operating Activitics A5.84.68.205 3.56,76,24,544
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets 19,86, 300) (25,17.076)
Sale of Fixed Assets 251,960,293 27938728
Long Term Loans and Advances (4545 .95 563) [4.64,56,27 221)
Interest Received __h0.29.083 94,77,561
Net Cash Generated/ {Used) - Investing Activitics (46,4656, 487 {4,61,06,28 008)
€. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from 1ssue of Shares (Met of Expenses) -
Proceeds from Share Application Money - -
Proceeds from Long-term Borrowings {Net) (13,50,75.272) 34596.02.141
Proceeds’ Repayment of Short-termm Borrowings (MNer) (10.91,607) (2.47.54.77,392)
Finance Cost Paid (651,60, 226) {9.41,16,635)
Dhvidend Paid (including Dividend Distribution Tax)
Net Cash Generated! (Used) - Financing Activities 120,353,235, 105) H9.00.08.114
Met Increasef (Decrease) in Cash and Cash Equivalents (10,13,13.293) {15,29.95351)
Add - Opening Cash and Cash Equivalents _13,02,00,255 28,31,95,604
Closing Cash and Cash Equivalents 1.56.86,958 13,020,253

MNotes:
The Cash Flow Statement has been prepared under the indirect method s set out in Accounting Standard (AS) 3 *Cash flow Statement” as

2

specified by ICAL

Previous Year Figures have been regrouped’ rearranged wherever necessary to make them compamble

For KHARABANDA ASSOCIATES

For and on Behall of the Board of Directors

hspun India Limited

b—

/
manshu Lupta

Mannging Mrect
DI (0822757

/)

Chartered Acconntants

LIDNN: 24082402BKDFORZ 08

Suriest-Sivkraa
PMlace New Delhi Company, 5
Date 13.09.2024 ACS: 338




BREFUN INDEA LIMITED
LI 2006F L 144590
Mates o the Finamcial Statements

1 Share Caphinl: As al
A Amberized, lssued, Subscribed and Pabd-up Share Crpdial JloLe L0320l
Awiharized:
5,00,00,000° (Previous yem *3.00,00,000) Equity Shares of ' 10 each 00000000 0 S0.0000.000
50,00 (41 e Al 040, LR
lizased ;
1, 28,98,12F {Treveras year °|, 28,98, 123) Equity Shares of ~ 10 each L3 E9EI 290 12,8%,31,230
12898038 BLAGS)230
Subseribed and Pald-sp:
L2ESE 12T {Previces year "], 28,98, 123) Equity Shares off * 10 each Fully PFaid up 12ER.EL230 118981, 250
12.89.51.230 12.49.81,250

Add Forfaied Sharex { Amouss ceiginally Paid-up)
Callin=Arress

18] i Ecpary Shane Capaad does ot inchads share kept in abeyance dus 1o logal case poeeding,

B Breomcilistion of Shares outstzoding at the begimning amd at the eod of year are given below;
H 2023-34 puiperd]
Farsitution Siimabers — 1 ] Siimbers -‘ \muua|
Ecpary Shares ding o ihe beg of the year 1, 28.94,123 125980200 [ETC N 12.8%:81,230
Add Equity Shares Insued duning the year . - il .
L Equity Shires bought back! redeemed durng e vear s s s -
Exgary Shares outitanding 8 the oad of the year 1.2R.98.113 125950230 2853123 | LI8UH1IH0 |
C Dieiaid of sareiselder halding mare tham 5 peroomt skares of the Company as en reporting date are given below:
As ot 31024 i af MR TOEE
“ame of sharehabder Mumbers of Percentage of | Numbers of Sharex
Sliaares foeld Hallimg held Ferceniage of Holding
Himarake Gupla I ET i 00 5167 05,87 4bs 00 1147
|Kanash Gupin 006005 0 46 36 O0.06.01 00 4 %6

The cormpany has caly one elass of equity shares hasang par value Rs. 10 per shate Each holder of equity shares s entitled 1 one vote per share

I that gvene of Bagasdamon of the coenpuay, The holders of de ey shares wall be eniled 0 recenve remaunng iesen of the coerpamy, alter duinkeessi of all
prefiereitial amourts: Tha disinknution will be in proportios ta $e number of equiry shars beld by the shasdsolden

d Detnil of Pronssiers at il end of the repadting year:

As i AONT024 s wd AL0S202E
Mame of Promagers Mumbers ol Percentage of Y champe dunmg Nunabers of Fercentage of Yo whiinge during ihe
Shares held Hedding ihe vear Shares held Hebding Y EAr
H hu Gugea &5 RTA65 S1.07 - G5 BTE65 00 1407 -
46 346 . Ll (46 (WP (o0 £6 &6 .
[Tata L1593 474,00 97.64 1.25.93,474.00 7.6
I Reserves and Surplus: Asae
Jlmaneny ALm32023
Secunties Premium Account = {a) 50,42,75.531 30,42, 79,891
Suiplat 10 balancs in Satement of Profit and Loss - (i) LISSR20TI 1259035148
LA [ RN
As wi
Jindaed AL0a2023
i} Addmore and ded sunce the lest Balaece Sheet under each head of Reserve are i under
Seoumitvey Presmsum Accoum — S AL TRANL 4275 B3]
LHAL AT £1,42,75 891
As \l
AR SN T02S
] Allecamons s sppeoprabonm in Sarpha de balanee in Statement of Profit and Liss are m under
Opening Balance 125,990,349, 138 135,49, 10326
Add Profit for the penod AR50 L ¥1310%
1. 21532,7%,232 |25 80,40 402

Lisa: Dhvadend om Equity Shares (inclufing Dvadend Distribution Tax) -

Less: Income Tax Appropriatson Alc pEELEIE] [3.91.746)
l’m. [\w““m X — =
Chesing Balamee 1249920714 1,28,90,55 148




KESPUN INDHA LINITED
TIPS 200 P L 144500

Males be the Financisl Siatemmmis

Long-term Barvenings AR sl
Susizozs JANIEY
Secired
Term Loans:
From Hesha [REEFE LR T+ 1190308363
From Financial Irstitution - .

11842 45 5i 1,19,08,08343

—

FN031 68 Te0 el d98i AT
Less Unpasd Accrued Interest™ .__\]'_737,,.33 249 gk
. — ILEINTEN, Link 3,43 663
447 00,3 TTE 4 ARG
L. Term Loans from Banks include:

(]

ECLGS Loan fram HDFC Bank amousting to Rs. 2.78 Crove agains the second charge aver the exsstmy primary and collaberal secisnities
hedd with consortium.

1CICH Bank
Equipment boans from [CICT Bank amounting 1o Re. 8.07 Crare against the lyposhecution of plani and machanary and the ECLGS Loan of

Ra. 244 Crores agamst the second charge over the existing secuntics (e, Plant & Machinery)
Indusind Bank
Term loan from Indusind Bank amounting 1o Ra. 45.49 croee is agnmst e lnvpothecation of Commercial oifice situated ot 10718 Flode
Tower A Vatika Mindscapes and the ECLGS Loan of Rs. 12.29 Crores against the second charge over the existing secunisies i ¢
Commercial office). !
Axis Bank
Equipment loans from Axis Bank amounting Rs, 6.62 Crose is agamst the lypetlecation of plant and machinary and the ECLGS Laan of Rs.
.77 Crores against the second charge ever the existing secunties (Le. Plant & Machinery)
Yes Bank
Vehicle loans from Yes Bank amounting to Rs. 012 Crore is agoinst the hypothecation of Vehicle car (Innova Car) and the £U LGS Loan of
Rs. 0,94 Crore ngainst the second charge over the existing socunties (12 Plant & Machmery)
i

ECLGS Loan with Seimens Financs Services Private Limited asisounting to K030 Crore agamis) the secand charge over the exisring
securities { Plant and machinery ) held with siemens
Bank of India
ECLGS Loan with Bank of India amounting to Rs. 0,93 Crore is against the second charge over the existing prsmany and collaser) securities
bgld with consonium

ridi
ECLGS with Central Bank of India amsounting to Rz, 0.9 Crores is against secend charge over the existing privpary aml colleral seeurities
held with consartium
|DEC Bank
ECLGS with IDFC Bank msounting to Ra. 6.51 Crore ix agningt the second charge over the existing primary and collatesal secnrities held
with consoriium

ECLGS with UCO Bank amounting to Rs, 1.63 Crore is against the second charge over the existing primary and collateral secanies held
with conszonium

ECLGS with State Bank of India amounting to Rs. 18.55 Crore is against the secoml charge over the existing primary and collaternl securities
beld with consomiun

The Company has defaulted in repayment of boans or other borrowings and in the payinet of iverest theneon to financial inssiution / banks
durang the year,

* Cumulative Unpaid Interest amounting 1o s 37,67,81 87622 reflected in financinl books is on the basis of mategensent uidertaking
regarding following up with various banks for waiver off due to fiancial constrams




KESPUN MDA LIMITER

CENUIRID LN PLC 144500
Males to the Financisl Saaiements.
4 Dheferred Tax Liabalities {Net) As ol
MAAznza An32m3
Deferved Tan Liabilities
Depreciation sad Amomizancn Expenses | u_.'g*:,ul?_!.l: A BISLHT
Deferved Tan Lishilities {Nel) 102.59,753 10381747
& thher Lamg-term Lishilities As
JLmed EIREG{E]
Mobilsanon Advanes R 125021
- 1188021
& Long-term Provishms A
JAstnze 31032023
Prossion for Granity 24, 15,559
Privetsion for Leave Encashnaen - 26,600,204
. 1.10L79,794
7 Shervterm Borrowisg As mt
EIR RS R S1AONTOLE
Secured Loans repayable on desnand
Cursent maturmies of Mobihsaton Advance = 1091647
1 10,91 487
& Trade Paysbles As i
SlAT0ia S

Tertal outstandang dues of macro enterprses and small eegerprses
Total outstanding dues of ereditors other than micro tses aed small T

—ILRL 08P

19,7471 660

J3.41.05,768 19.74.71,660
8 Teade Payables Apeng Schedule as a 3ist March 2024
Partgulars Ouesramding far foBen iz peoiods from the dse daie ol poynwen
Eess than | veer | =2 yeary 2.1 vean mang than 3 vears Toial
SISKE - a n =
(Others 213441602 B 0,6 268 L6177 a8 480717 438105 763
Phiputed duss-MEME - - - - | -
| Disputed Dues- Others " . = & &
Tatal I1,24,41,032 LR ] A,61,77,748 48,850,717 315005, Ta3
&b Trade Payables Apeng Schedule s ot 315t March 2023
Particulsry Outsiniiiding For Fellowing peviods Trom the due date of paymrs)
Less than | year I-Tveas | 2-Tyeary nione than 3 years Tata)

MSME - - . 3
Ondsars 11,20,01,011 $ 35,53 800 75 2 I 038 575744 1,74,71,bisll
[rspeted . a = . a
Tatal 11 80,01,031 5.30.93.861 120, 18,510 HETASS 149,74,71 i

% Other Curresi Liabilites As
SO0k Jiadaods
Statutory duct Payables B, KB, 904 1.23.72, %45
Other Lintafities 209.35.159 133,14, 07
196,24 089 ST6ATR

10 Shart-term Provisiess s i
1 T VAL S1nsnzs
Provesion for Current Tax 3100000 25,00, (00
2D WM 25,101 s




Mot do the Finamcial Statements

KRSFUMN DA LIMITED
CINUTI DO 2000L P 144550

I Praperty Flant and Equipments and Intangible Assets
A Semeary of oot and net casrying amount of each ¢lass of langible assers are grven belon

Cuost Accumubaied Deprecation Nel Carrying Amnum
Aloaozg IR0 JImyzozd J1miros Simizuze Inszozd
Frechold Land 19,11,04,251 (LA R - . 101,04,251 08 19,11,04,23]
Buildmgs 15,853,093 hod 585,90 86 10,8959, b8 163740, 540 496, 56,452 3 SR AT
Plant e Equipment 1.71,64,29 500 1, 77.53,67,582 1,209,146, 74,618 120 54,25, 633 42475489 T3 40,59 JE 510
Fumiture rnd Fretures 40054 E76 434,79, 387 14033308 3601 | 350 54,2157 TETAET
Wiehiches sl Aircralt 4.99,11381 14,08, 13,73% HAH0ER0 12,95, 1o, 304 51,0450 16 L4549
Office Equipmen ILIGERS [RUALELH 831 1,02,52,621 LRE TR 66720
Computers 648210 2,20,36,B63 LERATY 220004, 79 5K 576 6l #4207
Termp Sanscturg . 49,235,662 = 46,77479 - 2,465,183
LITSA60S60  LMBLISGS] _ IARMMITIND  LSLISINIM  AT66JMEITAT T4, 06.378
Reconciliation of the gross and net carmying smcanes of sxsets af the beginning and vedr snding 1002024 are a5 undes
As mt LEF
Cost Jpniany Adifitions Leduictions S804
Frechald Land [ RE T . = LA NN R )|
Bualdings 15.85,93 304 - - [RR-LRR
Plant and Equipment FTT,53,67.582 LSl ] LA ES T B 1, 71,64, 29, 50
Faminure md Fiosre 4,54, 79,367 - 14.24.4%] o 4,000,545 %
Viehaches 14,08, 13,736 . TR0 33800 69913380
Oifice Equipmens 111,19 542 & 00 2 TH66, TS 51 ¥ 6 EE
Computis 2,20, 36,863 . 232.88.65299 BRI
Temp Serugiure 9,235,662 - A%,25 062 —_
Carvent Year — THMMER B3N _ IGOIAVGT  L1TS9ER0
Previgus Year TA4E6,1T, 106 2507070 10,27.95.841 I 34808650
Agal Ax bl
Avtumulated Depreciation 103383 Adilitions ke i Auaznd
Freshold Land
Buldings 16, 37,40, 540 51,06 542 = 1049375520
Flant and Equeenent 1,26,54,28,655 B K207 159,36, 742 129 1, 7401 E
Furmiture and Fixtures 360,11 880 T8, T4 85 12533004 346,33 205
Viehizles 12,83, 16,309 I441 58] & 715,413 B A6 0% B0
Oifice Equipment 102,532,621 b2 T TS I2T IREL 2
Camputers 2,094,791 T4 314 1A T 443 FEOATE
Temp Structue 6,774 4 L R 1N
Cirvent Year 15715214 T28.02358 14.41.07,699 1. 503527002
Previous Yesr 1.55.24.29,14% 9.38.49,738 748,56 815 1571520074
12 Imvestments Ad sl
I n the Subsidiaries'boint Yenhare Comyg JLd2024 S1AOET023
Investment m Gaga Pipe Sysrem India Put Lod (Fomaorly knows as Giga Pipe Sysiem LLP) 550,00, 0001 £.50,00,000
Invesement in el LNV Asean Private Limited [IERINRED 114551, 1 80
103,23 1,150 16.9551,150
13 Lang-term Loans amd Advasces: MAs g
J10AeTe IS
Secunty Depasits 81753 1, 2256421
Recovernbls s 515008 %020 4,00, T8, 91,524
5154841505 46599478
14 Inventeries: Ay i
1m0 J1ANT02Y
Raw Ml 10355 528 1.23.69,130
Work-inBrogress . 531618
Fireshiad Goods: [RERDE 541 199,15 201
Sie Week-m-Progress 28,0964 4673 i2 2524 TRS
(s valued sl cernliod by management) MI.28. 45419 5.56,41,193




KESFUN INDIA LIMITED
CANLZT N2 00 LA 450
Swares pe tbe Financial Statements

1% Trade Receivables: A% &l
Jakudd 1m0
Secured, Considered Good
Ouastanding for a penod excesding six months 220902807 0, 7264, 15
Cratstanding for a perid lets then sax monse 4,56 15 160 269806 427
51 ,65,48,377 AN, TR
134 Temde Schodule as a 3181 March 24
Ourstandeng For Following povisds from the due dale of payoent
Lessthan & ponths | 6 months - | veas 1 -2 vears 2.5 veury e thas 3 yeai Vinl
270012897 70,790,494 220,605 18] 75460 TanAT] V&5 48277
270912897 70,7049 2.20.85,784 151,78 469 Tl 1 EEAEITT
158 Trade Recervables Ayemy Schedube o at 31st March 2031
| Farticulary Ouestanding fer follawing periads fraus the dor daie of pavment
Less ghan & months & months - 1 yew 1 - 3 vears b vuars ieore e 3 yeain Tadal
Uedsgmted Trade 26.9509.427 75,75 45000 4,00, K8 T4 2 . 35,T0.F3E28
Reconahles-conuidersd
|pood
Unalisputed Teade
Receivables-contdened
deubrful
Disputed Trade Recenvables I
pocadered pood
{Dispuied Trade Hecervables
[considened dosbrful
[Toaal 26,98,09.427 78,75,450 506,885,745 - 15,70,73,625
16 Caxh and Bank Balanors: As i
IR0 EIR
Rank Carren Accounts LR 17225608
Cash i hand — 1, 24,608
A59.0%7 LTI50.397
Diher Eslances
Fixed Depouttx with Banks I M2 BT AT | 1,29,49 856
BT IL2498S
17 Shaer-serm Loxas and Advances A
Jlmioze H1A1I0r
Secungy Deposits 1405007 ITE
Advance 1 supphers 0T 2 20,09 56.038
Receivable from Revenue Authonues 1R e R NETE R
Other loans s adhances — Wgnedt 1333390
— WE3N 4 74

Onher loans sl schances mainly include peepaid expenses, advance and losers 10 employses o




Mabes to (e Financinl Sintensents

& Revenur rom Operations;

Domestic Revenug

1% Daher Imcome:

Imzzrast income
On FDR
Cin Oihers
Proft on sale of Fived Asser

20 Caar of Marerial Conpumed:

Opeeang Saeck
Add: Raw Maienad Purchased
Lews: Closing Sinck

Less- Tewenden 1o Clasrm Recoverable

21 Changes in Isventories:

Less: Transfer o Claira Recoverable

22 Emplayes Beoclits Expeooes:

Salaries and Wayes
Direcior Remuneraton
Coniribution s Precaden Fund, EST and other Funds
Emplovee Welfare

I3 Orher Masulseturing Expenses

Power and Fuel
Stores and Spares
Machinery Repair and Mainfesance
Progect Coatrse) Expenscs

4 Firamce Coxis:

Interesy
Bamk Charges

KESPLUN INDIA LIMITED
CINUIR S5 DL L C 144250

Vear paidvd
A4 Iy
144 54,45 679 LTS24
164.54,45.870 1T ARG
Yoear endnl
JlME T 4133023
b BTN 53,33 867
ER R a5y
. L A4.297
19N 95.77.56]
Vear enided
4 SIART0EN
133,69 350 12.40,25.8%3
Frie3a2nd Lh T ie0d
E085828 i 260 330
FrARIT Mg LA T
. L0140
FII 7T #-\.:lﬁl!_;_
Trucurnbid
PN ] LRFIR ek
4233 M (RIR AT TR
_ 1ot 45,00.33,063

H3T1563 _ LA399.0% %00

IRNEALLTE a2 3358400

S WY R BT
2.14.29.50| HL3L,T3/500

= A58 8748

Noar edid
BIAILE 3023
O, N0 e T30 T
48,060 000 34,00, 0
TATAIT IiALaR
TN, S LSRR
TH IR T 2,183

Noxpighiinl
Jrnaanzy Simaznzs
1, T (2R S
L, K80 | D3 AT
AT B LT
S—— P £ P
SL3A5TH

Vear ensdeald
PR SN2
5, TTRLITR o, el 10,402
A Y LTI 300
[RTETR R 4110658




Notes to the Financial Statrmonts

15 Depreciation snd Amsrtization Expenes;

Deprecunon md Amomzanon Expenses

3

ber Expenses;

Fea, Rates and Taxes

R

Enmnance

Audiiors’ Remuseration
Bastaness Promoton

Comipiyter Runsing & M,

Fresght and Forwarding Expentes
Denatsn

Legal & Professional Charges
Secunity Charpes

Festival Expenses

Telephone Expenses
Truvellng & Comevacn

Wemcle Rimning and Mantenancs
Truck Runmng & Munimance
Office Running & Munenanse
Miscellaneous Expenses

27 Tax Expenses

Crarrend Tax
Curreni Tax o the year
Less: MAT Ceeddit Entitlement

Curten Tax adjusements for earlier years. [Net}
Deferved Tax

Dufirred Tax Liahilin { Assets) for the vess
Dederred Tax adjusimenes for earlier years (MWet)

28 Earwing per Share (EF5)

Profitf (Loss) for the perod

Bumbes of shares used = the eakeulaton of EPS
Number of Basic Equity Shares outstanding
Wiaghted sverage number of Shares

Foce value of per share ()

Basiz EPS
Diluted EFS

KESPUN INDIA LIMITED

CIN:29059 DL 200G L O 44550
Vear endrid
IR0 Aoy
_ 1seTas 595,45, 758
TR TI 535 130.49.738
W ear enided
Jimakinga S1ARBOES
FEACE 232EM
131, B, L 24N 5T]
BRI M0 oLkl %08
B.25,00) 700,000
S TR i e 1
17,64 A0 |E30 03
LI k0D DAY AST
- Th000
LTET 300 1.74.24,83
73030 [ AT
A24611 065,412
LSRN 4,245,423
B B0 |k 3d | 5547361
8521, 5%0 7578923
U | L5670
5 ORY 27,0877
—t L AT
[P TH] 1, A%
WA fusided
RO LR 1003/ 0t
32 pupm 24,00,000
12600 e 29,00, 000
e 2500,000
{61, ) 814,213
T Hl4.215
N ean emided
JIANTHZE JmNI0LY
TLIEOKd I 0T
12898000 591
ke L i | (2 R
({4 1]
nis .2
nzs 0,20



KESPUN INIHA LINITEDR
CINUTR 199D L1004 1" LC 144500

Topdes fo the Finasclal Siareiscits

A

Significan! Acoeunting Policies

A. Badis of Preparation of Financial Sesiements

The fieancial senensents of the Companmy have been prepared in seenrdance with penerally socsmed secounting prsaples w loda (lean GAAR The Compay
has prepaned these financial o comply in all matesial respects with the Accounting Standards s preserbed wsdér secoon |13 ol the Uomypunies Agt,
201X {The ' Act) read with Rule 7 of the Comparies (Accounts) Rides, 2014 and the refevant provisions of The Acs, v the gatent resfied. The finaoal
stanements bave heens peepured under the historical cost convention on s acciual baws. The accomang policsss apsied by the Uiy se comssment with thase

wsed in the previoes yoar

B, Use of Estimnies

The preparaion of financral statements, in conformity with Generally Accepled Accounting Presaphes (G4 AP, requres a1 ks i md
assumplions thal affect the reported amount of assets and babilities and the disclosure of conmgres habiliies o e dabe of the fiuncial sisemeess and the
reported revenues and expenses, during the yesr Dhi¥oreme Batwren the sciual resulls snd estimases an socogmied in the period i wisch $5 feulls arg knewn
el

C. Property, Plant and Equipnisni

Property. Plant and Equepment are camied a1 cost of acquisioon hess Lo oy and srparrment kows, of sy, Cost ' wclusve of froight. applicabile
duties, taves and other directly anributable costs 1o brmg the assets 1o thar warkimg conditon! Tor mterded use The Compasy b Suflered o foss of 9.3 Lakh
ot 1o presesiion of assels by bask

I, Imipairenest off Assels

An assal is tréased a5 impaired when the carryng coml of assens exceods its recinerable vabae. A inpassent buss s charged 101 Profa and Loss. Accoun
i the year in whach an asset is sdentifiod a impaired. The inspairmen boss recoyreeed in prcr accounting penod s reversed if Ui has beos a charse in the
estimate of recoverable smount

E. Revenue Heconpination
Revenue s recongamed onhe when i can be reluably messured and i s reasonasle o expect uinmate collection. AR revenues and spenses ane acoosed Tor o
sccrusl basri. Revenue i respect of other mcome 55 recognized when no significant 26 10 11 o0 nealizaeon caists Ineres] Ingame s
recognised on accnal basis

F. Prenkelon for Current Tax and Deferred Tax
Prowision fise cument b s made after uking inle condaderation benefits admissiblz under i p of thee Ine Act, [l Dederred rax resulting
from "tming ddference” berween  taxable and accounting income is accouied fur sty the tay rales and laws thar are mscted o subiitaseively onacied 28 on
the balance sheet date. Deferred 1 asvet is rocognized and camiad farward anly 1o e exten that there 1 3 virtual conauay dua de sser wall b 1 alised m
farure
Al gach reporing dale, the company fe-aaseiies pnised defMered i sviers 1t pecigmises. univcopused deflered tay ot 5 i exhong thal if s become

reqsonalbily ceran of virnaally centain, s the cae may be, thas sulfcient future table weoma wll be malibte against which such Joilmed aiseo o be regised

The camying sencun! of defferred tax sssets are reviewed at each repaeting dase. The company wiiiesdown the carryving st o felored tae st 1o the exies
St it is no onger ressonably ceftain or virtually certain, a5 the case may be. that sufficen fusre table scome will e galable 2 ainst which defored ras
asset cam be realized. Ay such wite-down is reversed 0 the extent thast 1 becomes ceasonably cerain or vintually eoman, as s e may be, thn willssient
Future mable income will be avalable

Diederred o assers and deferred tax liablsbmies are offser, i a legally enforceable nght exists o seofl currees s Aot AgamTH cyirtons 1 finiiis and dhe
deferred tax assets and defivred fax relas so the same tmable entity and the same twaton authonty

G, Provishen, Centimpent Liabilities and Contingent Assers

Prenvesaons invohang substantial degree of extimation in measurement are recognized when theis i 3 prevs wrbligation s a resul of past avenns e it o probable
that thern will be an cutflow of resources. Corsnpent Liskilitics are not recognized bun we disclosed in the noes Contingern Amets wee mther iecopnized nor
deacloscd w the firancial stacsmenis.

M. Denreciatsn

Drperociamion on e Property Mlan and Equipmsents and Intangible Assers 1 provided al the wenten down value {WDW | musthod s prescribed m Sehodsda |1 a2
notified under The Companies Ao, 2013, Depeotiation is changed on pro-mta o the period of use with reference o the date of il |sion

L Emgloyes Benefits

Al Shart-Term Emplayees Bemefin
The Emploves: Benefits: payable caly within 12 months of sendesing the seraces are daisified ms shorten Employes Baefits voch 5 salaries. leae uavel

allowance sheet arm compensated ahsences et and the expeciod cost of bomis mre recogrsed m the percd e which tha gipiones rondar e rolmst semvios
by Long-Term Employees Beasfits

The Ecsployee Benefits pyable only witkan 12 months of renderisg the senvaces are clawifiod a2 shor-term Emmlovee Benefits vicl) o salaties, loave rmvel
allowance short-seren compensated abeences elc and the expected cout of bonus are rocagnieed i the perod in which the emplove fendens e e =0 servces
LTA and medical expenses 2 per actual bills sebmined within the limit foved fior each emphayee

The Company has ot ereated Provision for Grauity and Leave encashment expenses during the Financial ¥ ear 2025-28 g the nesucenen i of the ceinion that
the companmy will provide th on a5 and when sctually paid bass

Vear pinleil
B YT T 7
Pronsson for Grumesy Expesriss . 498258
Pronuizon fior Leave Encashmen Expenses R £ 495,110

A Inventories

Inveniories have been valued 1 com or net realizable value, whichever is lowss
The: semi-finished goods and Finished Goods are valued at estisutod cost basad in technical nowledye of the Dieastor rogasding s of completion cost snd
averhead thenoon

K. Foreign Exchange Transaction

AL

1} Inits=al Recognisition

Foreign carmency transactions are sozorded i the reporting currency, by apphying s the Roecrgn currasy amount the sxcharss rabs botween tee
and the foreige cumency & the dale of IFnsaction

I} Converhion

Foreipn currency monstary Mams ane rearanslied wsing the exchange mte presniling 3t tae ivporting date. Sod-manetary e, which mre messuid on feems of

hissorical cost desominated in a foreign curency, are reparted using the exchange rate at tha date of ransanon . Nen- merstar (heee which me mesured g the

Eair value or other simelar valution denominaled in & Breign currency, s tramaluied uimg the exchange rate af the date when asch valus was drermned,

1) Exchange Diferences
Exchanga differences arising oo the setthement of monetany tiems or on repaitng sach manetary items of the compasy 8 the e diFerant fron e at which

they were imnadly recorded durang the yoar, or reporsed in previcus i | , Wi rotogrused as moome of 5 expenes i die year in il hey aise
Segment reporting

Compary's aperations nelace o nxanufactare, sale and related consirucnion senvaces of ROC Precast Produces and undertalmg sanuos ENC Prosects These sabes
and services are similar in natere & product lme and operated from tie game souice 1o, niaenal, man power and oder daset won
Fimamee Coat

Boerorwing ¢ost includes interest, amortsanon of sncallary coats ancurmed m conrwcon with the armmgemens of bt and o
fiscewgn curency bomowisgs 1 the extens they are regarded as an adjustment o the inleesd cost

All Borrering costs are expensed in the pencd they eccur a1 there 18 na gealifiing zeset under which bornesang st need fo bo exprialised

thifzrence anpog fion




KESPUN INDIA LINITEDR
CINLRPI DL LO 144385
Tates 1o the Fenancial Stalements
M. Imvesimsents
Urrvestmeres, whach are neadily realizable and intended 10 be held for sot e dan one veal from the date on which sich invesissn se made. ane glasefiod a8
cutrent inv All ather imvestneems mne classifed s bovgg-teim svvestinemes
On sl recoginon, ol investments ar maasuned at cost. The cost comprases purchase proe and deectly ateibutably soqumion chorpes such 2n beokrage. fes
el i,
Cucrent investreents are camied in the financial statoments at lower of cost and Fur vaue determsed on s individual swsisent b Long-term investoments
e camied # cost However, prowision for diminution in value is made 10 recoynise & deching oever thas tentporary in the valus of ilie ivestmens
On detposal of s invessment, the driference berwesn sts canrying amount mad net disposal procesds is changed or eredited 1 the suesment of profin sed losy

IMB) Neles fermang part of sccousis

| Cemmitmenis As
Jlndnzd J1ANT0E
(s} Esmenated amount ol ining o be uted on capiml sccouni s pol provaded for B
&) Uincalled habilry on shares and other imvestments partly paid -
fel. Chhers, iFany = =
Ml Sl
3 Contingent Liabiilies ] T
ST T 3
S e TLPLTLALS 13,96,77,148
Coporabe Guaranios 000, R 10,000 000, 000
Bank fererest unpad ITATEL AT L5070
1 S0.00.51, 142 T1.7,

KESpun inda Lid bas gives the corporme Guaranios 1o Stats Bank of Inida for secunng the workng capial lmits of Rs an Crure on hehall of Gipa Pipe

Systern indi Pyvi Lid )

Ermeresl wnpand amounting w Rs 37,678 1,867 22 refleciod m financial books 1 on the bans of management underakmg regarding followesg ug v varioos

basas for wanver off dus 80 finascial consarainis.

& Belmied Parvy Dischesures:
A Litof Relmed Parties
& Associstes and relaied party

Giga Ppe System India Pyt LTd
Relng LIV Agean Py Lid
Jesfires Gupaa
Samukiba Gupta
Adity Gupia

I Key Managerial Pernonisel:
Himansa Gupta
Kavesh Gupta
Fakhi Singh

B Disclovore of tansactions berween the Comnpany and Relased Parties dunng the vear in the cediiay course ol business

Drrecior
Dheecion
Indepandant Direcior

5.8 Name of the Relstod Party Relsinship Naturg of Teanssptinn Fenmmsa tivas during the Ve,
sl Maich 262§ 3t Mlwrch 3025
I [Giaga Prpe System Indva Pvt Lad | Associsie Compasy Purchisse Exchaene of e 2,1550,74
1 |Hsmanshu CGpan Dwroctor in Compam Keni withou! tmes [Jeitiei]
3 |Hisnarshu Gepaa Diwecior in Contpary Direcion Resaeraion 1200041
4 Kavish Gupta Durector in Compain Rt wathoes taes 43,000
4 |Kavesh Gupta ezt in Company Birector Remungnimon [RECH ]
& |Jaishres Gupta Relative of Directer Rozn withons f3ve 234,000,000
7 |Samiksha Gupa Relatmv of Dhrocsar Safmiy o1 )
& |Adim Cugta Riclative of Deiocsar Salary 2 0000 00
4 lscope and Expendifure in Fortlen Corventy
A CLF value of impors by the Compasy (Excluding imported wems purdhased localiv) Vear ended
FAVHLE M0z

Machmery pars:

B Walue of Raw Materale, S1ones and Spates consumed during the year ended:

R Maseruls
Imporied

Indigenois
Srores and Spares

Imported
Indsgencns

5 Amditor’s Remumeration

Audit Fee

Cernificanon Feos & other Foes [ Exclusive of Taves}

& Trade tecevvables are net of balwnces afier sdesting sdvasces from costomers

(1R

1A

Y ear enileil

a3

.i1.='|]!.|'2ﬂ-ﬂ

FRCTR el

L3401 3 8%

- 9,12 476

o 2681
RN - . [

Jimi2nz

700, DR

TS




EESPUN INDIA LIMITEDR
CIN:URI D LIS PLC 144500
Mobes to the Finantial Siabtnsemts

T Disclosare of Kev Rafiea

Ratia Numerater Denominsor .V, Ratin LY. Ratin = Change
3% L] -SSR
{ap Cirent Ratin Curreni Assets Curreni Liahiliises
1h) Deebi-Epary Ratio Long Term Dbt Shareholder equity 147 134 «2 B8%
Eaming Before 0.3 ] -5 %

. Inierest, Exx, Totad principal +
(¢} Debt Serace Covemge Ratio o iatiom & I - :

Amoctisatom

Eamang After 11002 0 ) T2l

Interest, oo, Average Shareholder's
dy Return on E Raha :
“ el Deprecianon & Exquity

Amoetizalion

4 4432 34%
) Inventory Bamever fas Turnener Averagn Invessany H e ’
{fiTrade Recowables pamover Avemge Trade sa1 | B9 166 375
e Nt Creda Sales i i
-} 4
g} Trade pavables tamover ratio Net Credst Purchase Average Trade Payabic 124 L AT
Avenage Worlang T80 (K L LY

{h Mt capmal umaover mno Total Sales c
dr} Mex profit rho Met Prafit Wt Sales =1 ] 0l U

iR on Capatal ermgh Eunwg:::: Capi § am & 1308%

& Additions] Regulavery Informatien requived by schedite 101
al The Company dods ot have any Benami property, where any procending has boen initiated of pending agaiml the Company T Boldey e Benanu progarmy

B The Compay has mot advanced any' koans of advances ini the nabare of loans b specifisd persons viz peomesers, directon, KMPs, related panies, which are repayable
on dernand or whene the agreement does not specify any terms or penod of repnmeni.

€] The Company has ol boan declared as & wilful defaulier by any lnder who has powers 1o declars o company 9 a wilul defadier ot mm o dursyg i finsncial year
mmrhmdn{mumdhmhﬁwmfmmmw

db The Compamy has not sdvanced or loaned or mvested fiands 1o vy other pessonis) or ennpafpes], mcluding fonegm ennities {Intsrmediane: ) with the ondersmandng tha
the Intemsediary shall directly or indirectly lend or invest in other persons of entines idennifled m any manner whatsoever by or on belalh ot compaoy |Lnimate
Beneficianes ) or provade any guarsnies, secunty of the like 10 o on beball of the Ulimese Beneficanes

#) The Company has not recaned any fand frons any persanis) or mtiniiesk. weluding foroags entiies {Fusdiny Paity) wath the undetiamdoy (whether racardod &
witing o osherwise ) that she Company shall directly or indirectly bend or imaest in other parsoss or mbises identified i any manner e by or o bahallof the
Funding Parey | Uitimate Beneficiares} or peovide any gearantee, secunty or the like on behall'of the Ultsmata henelicaanes

I There are no ransactons and 1o balanoe cutstanding vath eoenpanies struck off under section 243 of the Companmes Aot 2015

gl The Compamy does nof have any ir which is not ded i the books of acoounzs bul hak been surnendered or dslosed as ingen. dunng the year o the tax
aszeszments under the Inconse Tax Ace, 1961 (such as.search or survey or ey other nelevant peovasions of the [ncome Tax At 19615

hy The Compey has non traded or imvested i Cryplo cwrressy or Vievsal Curnency dunng the financual year

11 T Company has consphed with the menber of lavers prescribed wder clasas (£7) of secmon 2 of e Compames A, 20015 read wails L oopanies | Femisgin oo
rramber ol Layers) Rules, 2017

11 The Company does ot hane ary charges or satisfaction which & yet 10 be regmiersd with the Hegisares of Companies (ROC) beyond the =atuteny penod

kp The Company bas not revalued ns Properey, Plant and Equipment sad Imangible assets dunng the curtent oo previous vear

1 The Company bas filed S quanely staements of curment assets with basi which are = agresenent with the bocks of acooumt whers eoer spplicable

mi The C: has used the ings taken {Fom banks and financial inshtation for the specific parposes Sor wingh they werg takies a0 the balance sheet datg
ampary

nb The company have nol emtered inlo amy schanie of arampensent in terma ol secbons. 230 10 237 of the Compames A 2013
of Thene were no whisile blower complaims received by the Coopany dunng the vear

9 The prgvicus year Bgurcs has been rocksified! rearranged | regrouped o coreespond with curmem yesr figures

Modes 10 the Fmancial Statements

Far KHARABANDA ASSOCIATES ull the Eoard of Direciors
§ haarirrvad Aomwamimt pun lndis Limiied
FRM; giiasan

CA Sl Hnwﬁup/

M Mo AR O Managing Daector

TN BOHIITET

Ukin: 28082400 BRDFORIL0E

Place Kt Dhellu
Daare 1309 2004




