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Independent Auditor’s Report
To the Members of KKSPUN INDIA LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of KKSPUN INDIA LIMITED (‘the Company”), which
comprise the balance sheet as at 31st March 2020, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2020, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficent and appropriate to provide a basis for our
opinion.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities, selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guaraniee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal contral.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,
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+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a malerial uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.
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f)

a)

h)

Place:-New Delhi

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B

With respect to the matter to be included in the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is nol in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For SAKSHI & ASSOCIATES
Chartered Accountants
FRN: 025099N
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SAKSHI KHARABANDA

Date: 10/10/2020 Membership No.523802
UDIN: 20523802AAAABHS508



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We reponrt that:

vi.

il

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

c. The title deeds of immovable properties are held in the name of the company.

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

The According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently,
the provisions of clauses iii (a), (b) and (c)of the order are not applicable to the
Company.

In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 148
of the Companies Act, 2013.

a. According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According to
the information and explanations given to us there were no outstanding statutory
dues as on 31st of March, 2020 for a period of maore than six months from the
date they became payable.
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wiil,

Xi.

Xil.

®ii.

Xiv.

XV,

VI,

b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales lax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to
the company.

The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) or by way of term loans during the year.

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

According to the information and explanations given to us, we report that managerial
remuneration has been paid in accordance with the requisite approvals mandated by the
provisions of section 187 read with Schedule V to the Companies Act.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not
applicable to the company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

The company has not entered into non-cash transactions with directors or persons
connected with him.

The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

For SAKSHI & ASSOCIATES
Chartered Accountants
FRIN: 025099N
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Place:-New Delhi SAKSHI KHARABANDA
Date: 10/10/2020 Membership No.523802



Annexure'B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of KKSPUN INDIA
LIMITED (“the Company”) as of March 31, 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

Woe believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that

1. pertain to the maintenance of records that, in reasonable delail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance thal transaclions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company,; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the passibility of collusion or improper management override of cantrols, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For SAKSHI & ASSOCIATES
Chartered Accountants
FRMN: 025099N
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Place:-New Delhi SAKSHI KHARABANDA
Date: 10/10/2020 Membership No.523802



KKSPUN INDIA LIMITED

CIN:U29199DL2006PLC144590

Balance Sheet as at 31st March, 2020

ITY AMND LIABILITIES
Shareholders' Funds
Share Capital
Reserves and Surplus

Non-Current Liabilities

Long-term Borrowings
Deferred Tax Liabilities (Net)

Other Long-term Liabilities
Long-term Provisions

Current Liabilities
Shart-term Borrowings
Trade Payables

Other Current Liabilities
Short-term Provisions

ASSETS
Mon-Current Assets
Fixed Assets
Tangible Assets
Capital Work in-Progress
Investment
Long-term Loans and Advances

Current Assets

Inventaries

Trade Receivables

Cash and Bank Balances
Short-term Loans and Advances
Retention Site Work iin Progress

Motes to the Financial Statements

For SAKSHI & ASSOCIATES
Chartered Accountonts
FRMN: 025099N

ik Wonolandtss
[ — -

CA Sakshi Kharabanda

M Mo, 523802

UDIN : 20523802AAA8BHES0A

Place Mew Delhi
Dated : 10-10-2020

As at As at
Note No. 31/03/2020 31/03/201%
i 12,04,08,820 12,04,08.520
2 1,62.05,05,120 1,41,15,35,014
1,74,09,13,940 1,53,19,93,834
e 86,46,40,389 37,39,87,549
‘4 1,58,70,246 95,36,850
'5" 44,59,73,445 37,94,35,303
6’ 94,459,173 -
1,33,59,33,254 76,29,59,703
T 71,38,11,693 65,65,68,739
'8 1,30,73,63,455 75,57.92,232
‘g 74,72,14,933 99,22,22,567
10" 11,50,00,000 16,01,11,714
~2,B8,33,90,081 2,56,46,95,250
5,96,02,37,275 4,85,96,48,787
11" 1,16,52,03,916 93,584,60,517
a2 - 22,23,750
‘13’ 16,95,51,180 5,50,00,000
14 1,76,29,637 1,71,17,931
1,35,23,84,733 1,01,28,02,198
15! 1,37,09,06,846 79,56,97,664
'16' 1,19,80,40,787 95,75,29,921
" 59,22,45,075 74,61,09,542
'18' 91,41,94,748 81,50,44,376
19 53,24,65,087 53,24 65,087
4,60,78,52,543 3,84,68,46,590
5,96,02,37,275 4,85,96,48,787
131I
For and on Behalf of the Board &Q\Dﬂrer.ty
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KKSPUN INDIA LIMITED
CIN:U29199DL2006PLC144590

Statement of Profit and Loss for the year ended 31st March,2020

For the Year For the Year
Mote No. 2019-20 2018-19

REVEMNUES
Gross Revenue from Operations 20 5,99,56,17.675 4,31,63,10,162
Other Income 21 3,50,34,152 2,58,88,510
Tatal Revenues 6,03,06,51,827 4,34,21,98,673

MNSES
Cost of Materials Consumed 22 4,68,22,72,251 2,88,80,61,035
Changes in Inventaries 23 (48,11,46,676) (16,46,92,498)
Employee Benefits Expenses 29 23,89,40,178 24,76,68,917
Other Manufacturing Expenses 25" 41,40,46,153 36,04,72,331
Finance Costs 26" 44,05,92,163 29,03,72,5349
Depreciation and Amartization 27 17,02,65,998 17,24,07,612
Other Expenses ‘28 : 23,54,28,258 24,35.96,371
Total Expenses 5,70,03,98,325 4,03,78,86,306
Profit/ (Loss) before Exceptional and Extraordinary items and Tax 33,02,53,502

Exceptional Items

30,43,12,367

Profit/ (Loss) before Extraordinary items and Tax 33,02,53,502
Extraordinary ltems $

30,43,12,366.60

Profit before Tax 33,02,53,502 30,43,12,367
Tax Expenses: 258
Current Tax 11,50,00,000 11,64,00,000
Deferred Tax 63,33,396 (1,07,29.833)
Profit/ (Loss) for the period 20,89,20,106 15,86,42,200
Earnings per Equity Share:
Basic (") 30 17.35 16.28
Diluted () . -
Motes to the Financial Statements ‘31
For SAKSHI & ASSOCIATES For and on'Behalf of the Board.of Directors
Chartered Accountants \T‘}\' K\
FRN: 025099N 1 0. . o k \w /
T L
/JMU“""F km*_-:"“{""':\f{'_ﬂi \;_u}gﬁa'nshu Gupta K;'-.:ii@%_up'ta
G . - N Managing Director Direc}%{x
CA Sakshi Kharabanda A AN 00822757 -, E&\ DIN: 02953533
M No. 523802 (.~ /{ \ )
UDIN : 20523802AAAABHES0HE =7 ’
Surjeet s twa
Place New Delhi Company Secretary
Dated : 10-10-2020 ACS:33655



KKSPUN INDIA LIMITED
CIN:U29199DL2006PLC144590
Cash Flow Statement for the year ended 31st March, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit After Tax and Dividend
Adjustment for :

Finance Cosls

Interest Income

Depreciation and Amortization Expenses

Provisions for deferred tax

Operating profit befare working capital changes

Changes in working Capital:
Inventories

Trade and other Receivables

Short Term Provision
Long-term Provisions
Trade and other Payables

Cash generation from Operation

Payment of Direct Taxes

Met Cash generated/ (used) - Operating Activities

B. CASH FLOW FROM INVESTMENT ACTIVITIES

Purchase of Fixed Assets
Sale of Fixed Assets

Expenditure on Capital Work in Progress
Investment in subsidiaries/Group Companies

Interest Received

Met Cash Generated/ (Used) - Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Shares (Net of Expenses) -

Proceeds from Share Application Money
Proceeds from Long-term Borrowings (Met)
Proceeds/ Repayment of Short-term Borrowings (Net)

Finance Cost Paid

Met Cash Generated/ (Used) -
Net Increase/ (Decrease) in Cash and Cash Equivalents

Add : Opening Cash and Cash Equivalents
Closing Cash and Cash Equivalents

Motes:

Financing Activities

Year ended Year ended
31/03/2020 31/03/2019
20,89,20,106 19.86,42.200
44,05,92,163 29,03,72,539
(3,47,55,440) (2,54,19,566)
17,02,65,998 17,24,07.612
63,33,396 (1,07.29,833)
79,13,56,223 62,52,72,951
£7,52,09,132 20,82,13,581
34,01,72,944 4,59,06,353
{4,51,11,714) 5,14,11,714
54,49,173
30,65,63,590 31,44,61,801
14,68,75,146 73,70,26,532
14,68,75,146 73,70,26,532
34,70,09,393 4,52,72,793
- 12,66,790
(22,23,750) 22,23,750
11,45,51,180 -
3,47,55,440 2,54,19,566
(47,45,81,388) (2,08,10,187}
55,71,90,982 8,10,43,849
5, 72,42,955 (2,40,92,035)
44,05,92,163 29,03,72,539
17,38,41,774 (23,34,15,725)
(15,38,64,468) 48,28,00,619
74,61,09,542 26,33,08,922
59,22,45,075 74,61,09,543

1. The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard (As) 3
"Cash flow Statem+B12ent" as specified by ICAL

2. Previous Year Figures have been regrouped)/ rearranged wherever necessary to make them comparable.

For and AKBehalf of the Bnar&*qf Direct

For SAKSHI & ASSOCIATES
Chartered Accountants
FRN: D25099M
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CA Sakshi Kharabanda
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UDIN : 20523802AAAABHE508
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Dated : 10-10-2020

M

o\

_,.\%manshﬂ Gupta

,-"' Marnaging Director _

/ 2 j/nm |:||:Jz:22?5?JI
A -




KKSPUN INDIA LIMITED
CIN:U29199DL2006PLC144590
Notes to the Financial Statements

1 Share Capital:
A Autharieed, Issued, Subscribed and Pald-up Share Capleal

Authoriped:
500,00, 0000 [Prévious wear "5, 00,00,000) Equity Shares of 10 each.

As at
31/0%, 2020 31/03/2019
50,00,00,000 50,00,00,000

lsgued &
LI0.40.882" (Proveous year '120,40,882) Equity Shares of * 10 each, [a] 12,04.08,520 12,04,08,820

12,040,820  12,04,08820
Subsoibed and Paid-up:
12040882 (Previous year "1,20,40, 882} Equily Shared of 10 each Fully Paid wp. 1040880 12,0408 810

12,004,820 12,04.08,820

[a). tssued Equaty Share Capital does not include share kept in abeyange due to legal case pending
. Reconciliation of shares outstanding at the beginning and at the end of year are glven below:
2019-20 2018-19
Humhers i t N 5 A 1
Equity Shares cutstanding at the beginning of the year 12040852 12,04.08,820 1.20,40,883 13.04,08 820
Add: Eguity Shares Issued during the year - {a) . - -
Less: Equity Shares bought back redeemed diring the year # - = -
Equity Shares outstanding at the end of the year 12000882 | 12,00,08,820 1200882 | 12.04,08820
. Detail of sharehalder holding more than 5 parcent sharas of the Company as on reparting date are givan below:
At 310372020 As ab 3110072019
Numbers of Pevcentage of | Numbers of $hares | Percentage of

Mamse of shareholdes Shares held Holding held Helding
|Parmad Eumar Gupta - T LELE LTS - 60,939
Himanshu Gupta G1,77.810.00 51,31 25,05,931 2081
[Kaviesh Gupta 55,58,423.00 45,16 18,866,545 15.67

The campany has only one class of equity shares having par value Rs. 10 per share. Each halder of equity shares |s entithed to one vote per share.

I the event of liguidation of the company, the holders af te equity shares will be entitled o receive remamang assets of the company, alter distnbutsan of all preferential amounts.
The distnbution will be in erocarben o the number of eguily shases held by the sharebalders. Me Prammd Bumar Gupla died on 19-01-2020, He was holding T3 43755 whch was

Reserves and Surplus:
Resenves and Surphus consist of the following:

Securities Premiem Acooond
Surplus e balance in Statement of Profit and Loss - (k)

{a}. Additions and deductions since the last Balance Sheet under pach head of Reserve are as under;

Securities Premium Account

(b} Allocations and appropriations in Surplus i.e. balance in Statement of Prodit and Loss are as under:

Cpening Balance
Add: Prafit for the perind

Lass: Adjustment for depreciation as ped new companbes Act
Closing Balance

As at
3032020 31/03/2019
18,85,48, 156 18 85,48,156

1,23,19,56,764  1,02,30,36,658

L.62,05.05120 1411585014
A at As at
/03200 31/03/2019
38,85,48,356 38,858,356
38,85.98,356 38.85.48.356

A at
31/03/2020 31/03/2019
1,02,30,36, 654 £2,43,94,459
20,89,20,106 19,86,42,200
123,19,56,764  1,00,30,36.658

1231956764 _ 1,02,30,35,658
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Term Loans:
Fromn Banks
Fram Financhal Institutian
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A al
1/03 /020 31f0a3/2019
£0,42,65,251 31,56, 60,211
£,03,71,139 57327338
85,45,:40,389 17,39,87,54%

al Term loan with State Bank of indsa amaunting Rs. 0,31 Lac s against the hypothecatian of vehicle. Next Year repayment is Rs. 0.31 Lac and the loan will chosed on Septembor 2020

Tesm loan with HOFC Bank smaisnting is, 10,44 Crare is against the hypothecation of plant and machinary. Next Year repayment i3 Rs. 5 87 Crore and the Inan will closed an

Nowember 2021

Torm Inan with MGEC Bank smounting Rs.1.18 Crare |s against the hypothecation of vehicle. Mewt Year rapayment is As. 73.90 Lacs and U loan will closed on May-2023

Term Inan with ICH Bank amounting Rs. 14,58 Crore |5 against the hypathecation of Vehicles and plant and machinary. Nesl Year repayment is Rs. 1.26 Croee and the koan wil

elased on luly 2023

Yarm loan with indusing Bank amounting Bs, 2 85 Lacs is against the hypathecation of plant and machinary, Nest Year repayment is Rs. 2.95 Croe and the loan will closed on

September 2020

Teem Inan wilh Indusind Bank amounting s, 49,80 Lacs is ageinst the hypathecatian of plant and machinasy. Neal Yeas repaymant is s, 6.07 Lacs and tha lean will closed on Apsil

023

Tarm loan with Indusing Bank amounting 85 53 88 Crare is against the hypothecation of plant and machinary, Next Year repayment is Rs. 230 Crore and the foan will dheied on

September 2025

Term lnan with fais Bank amounting A5, 9.09 Crare i againgt the hypathecation of plant and machinary. Nest Year repagment is Rs. 1.1% Crore and the (aan will closed on May.

2024

Tarm hoan with Sundesr Finance amaunting Rs. 33.34 Lars bs against the hypothecation of glant and machinary, Hest Year repayment is Bs. 5.40 Lacs and the foan will closed on

Aqril- 2043

Tarem loan with Yes Rank amounling R 5.06 Crore is agamst the hypothecation of plant and machinary. Mext Year repayment is Rs. .83 Crore and the loan will closed on fune

2024

Teren loan with Haro fincerp Ltd, smeunting R, 4,24 Croe bs against the hypothecation of glant aid machinary, Hext Year repayment |5 s, 16.7% Lacs and the Joan will closed an

MNowember 2024

Tetrn loan with Kotak Mahindra Prime amounting Fs. 66,61 Lacs is against the hypothecation of vehicle. Mewt Year repayment is Rs. 11.36 Lacs and the loan will clased on Octaber

02z

Trrm Inan wilh SRE| Equipment Finarce ameunting As, 1,21 Crare (3 against the hypothrcation of plant and madiinary, Nest Year repayment i3 Rs. 115 Crare and the lnan will

closed on June 2021

Tarm boan with Seimens Finance Limited amaunting Rs. 1.80 Crore is against the hypathecation of plant and machinary, Next Year repayment is Rs. 73.38 Lacs ard the kxan wil

closed on December 2021

b} Period and amount of continuing default 4s on the balance sheet date in repayment of loans and interest are NIL,

4 Deferred Tax Liabilithes [MNat)

Major components of Deferred Tax arlsing on account of temporary timing differences are given balow:

Beferred Tax Liabilities
Depreciation and Amortization Expentes
aferred Tax Uabilives (Net)

& Dther Long-tenm Liabilithes

Othar Lang-term Liabilities constst of the following:

rther Lahilities

G Long-term Provislons

Other Lang-term Liabilitses congist of the following:

Pravishan far Gratulty
Provembon lor Leave Encashment
7 Short.term Bovrowings

Secured Loans repayable on demand
From Banks

As at )
aifoajann 31/03/2015
1,58,70,246 55,3850
1,58,70,245 95,36,850

As ab
3032020 31/03/2019
44,59,73,445 17,94 35,303
44,59,73,445 37,94,35,302
As at
3103/ 2020 31/03/ 2009
15,0043
19,48, 324
94.49,173 -
s at
31/03/2020 31/03/2019
 7L3811633 £5,65,68,738
71,18,11 693 65,65,68.739

Cath Credit facility sanctianed Rz 40 Crore from State Bank of India, R4, 2 Crove from 10FC Bank, A3, 5 Crate from Central Bank of India As. 5 Crore frorm Bans of india, R, 5 Crore fram
Dena Bank. Rs, 10 Crate from Uee Bank, and As, 3 Crore from Induding Bank {Under consartium with 581 secured against hypothecation of Stock, book debts and présent and future
current assets of the company and against the collateral security of Land & Building of the company and personal gusranter of Pramater Direclors.

A
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B Trade Payables A
Trade Payables consist of the following: 31/03/2020 31/03/ 20109
Payahle to Qther Entities. ather than abowe 1,30, 758, 63,155 75.57,92,231
Trade payabies are nat of balances after adjusting advances to vendars 1307363455 75.57,92,202
9 Onher Current Liabilities s at
Other Current Liatilites consist of the fallowing: anfodfaonn  3nf03ja019
Currént maturities of long term debi 16,55,64,312 28, 11,87478
Cisrrent maheities of Loan/debls 8,15,67 978 -
Current maturities of Mabilisatien Advance 29,73,15,630 58824131
Interest accreed bt not due on barrowings 549,102 .
Advance received sgainst capital receipts 30, 00,000 30,00,000
statutory dues Payahles F1,60,037 250,42 598
Orher Linhilities 18 80 57 BTT 9.47.51,118
TI2,1.833  99.21.32,567
10 Shart-term Provisipns As at
11/03/2020 31/o3/209
Short-term Provisions consist of the fallowing:
Prowisian for Current Tax _1.50,00,000 16,01,11,714
11, 50,00, 000 16,01,11,714
11 Tangible Assets
A Summary of cost and net carrying amaunt of aach class of angihle assets are given helow.
Cost Act ted Depreclation Accurnulated Impalrment Net Carrylng Aniount
ilfoa 2020 31/03/2019 31/03/2020 31/03/2019 3Lf03 2020 11012019 3103/ 2020 A1f03f2019
Freehold Land 14,11,04,231 19,11,04,231 . - - 19,11,04,231 19,1104, 311
Buildings 158593 865 158593065 8,44, 56,490 7,65,09,048 TAL1ATATS 8084217
Plant and Equipmen 1,83.45,08,390 1449462 341 99,4064 617 A5,B1 68477 B4 04,41.773 59,32,93, 864
Furniture amd Fixtu 491,07.112 4.48,13.118 3.07%,06,041 1,44,56,075 1,88,00,071 203,57 043
Wiehibes and Aircrall 15.32,78,511 14,87 36,231 11,768,256, 348 10,213,218, 756 3,546,524, 184 A,64,07 475
Office Equipment 1,04 35,470 4,35, 787 81,08.045 bh23,292 23,217,815 18,065,435
Computers 22347575 2,03,26,582 1,98,56,280 1,82,20,905 24,910,195 20,05 677
Temp Structure 29,23.662 49.23.661 | a5,77.473 45,72 748 2,486,183 4,00,913
1420299217 3,02,72,89,819 1,25,50,55,301 1,08,88,28,303 = 1,16,52,03,916 93,84,60.516
18], Reconcilistion af the gross and net carrying amounts of assets at the beginning and year ending 31/03,2020 are as under:
CLE L A%
Cast 11,/03/2019 Additions Dispasaly 3nfo3faazn
Frashald Land 13,11,04,231 I 19,11,04,231
Bulldings 15,8593, 865 v 15,8593 B6S
Plant and Equipmenl 1,44,94,61,341 34, 50,046,045 1.B3,45,08,390
Furnilure and Fistures 4,48,13,118 42,593,994 4,51,07.112
Welicles 14,67.36,231 45,42 280 153278511
Office Equipment 64,25, TAT 10,06,083 1,04,35.870
Compuiters 2,02,26,582 21,210,993 2,23,47 575
Temp Structure R £ A 49.23.b62
2,02,72,89.819 _ 39,70,09,398 - 242.42,99.217
Pravious Year 1,58,57,74,741 4,52,72,193 17,57,716 2,02,72 89 818
Ag at Deductians/ A5 at
Accumnulated Depreciation 31/03/ 2019 Aabditions Oher Adjst. 3foa/zo0
Fraehald Land :
Buildings 765,00 048 T9A47 442 £,44 58,490
Plant snd Equipmaent B5 61 E8ATT 13,78,96,141 59,40,84 817
Fusniture and Fixtures 24456075 58,49 966 3,03.06,041
Vehicles 10,2318, 756 1,52,97,562 11,76,26,348
Office Equipment £6,23,29] 14,84, 753 81.08,045
Camputars 1,82 20,005 16,35,375 1,48 58 280
Temp Structure A5,22.749 L.54,730 lb_.:i'?.i?‘_i
1,08,86,29,302  17,02,65,99% - 1,25.90,55.301
Pravious Year 91,85,12, 616 17,24,07,612 24,890,536 1,08,88,29,302
12 Capital Wark In Progress As at T
Cagital work in progress consst of the fallawing: ﬁ; 31/03/ 2020 31032015
22,213,150

Capltal wark in progress
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Invastmants
Imvestmants in the Subsidiariesfoint Venture Companies

Investment i Gaga Pige Systerns LLF | A Jaint venlure with RITEC, Germany)
Investment in RELINE UV ASEAN PRIVATE LIMITED®

Mote: Relive UV Agean Provate Limited has ssued 1,14, 55, 116 equity shares
of k. L0 each to the Company during the I 2019-20

Long-term Loans and Advances:

Liing-berm Loans snd Advances consist of the following:

Security Deposits
Secured, Considered Gond
Unsecured, Considered Good

Inventories:

Imventories consist of the followng:

Raw Matesials
Wiark-In-Progress
Finishaed Gonds

Eite Work-n-Progress

Trade Recebvialiles:
Trade Recelvables consist of the falkowing:

Cutstanding for a period exceeding six months
Secured, Considened Good

Dutstanding Toe a period less han i rmonihs
Secured, Considered Good

Cash and Bank Balances:
Cash and Bank Balances consist of the following:

Bank Current Accounts
Cash an hand

Qther Balances
Balance with Banks:
Depasits maturing within 12 months

Chort-term Loans and Advances
Sl t-Tedm Loans and Advances consist of the fellowing:

Security Depasits
Secured, Considered Good
Retention Money
Secured, Conskilered Good
Recaivabile from Revenue Authorities
Secured, Conshdered Good
Othes loans and advances
Socured, Conshdered Good

Othver boans and advances mainly incleds pregad axpenies, advance and loans to employess ste,

Retention Site Work In Pragress
Site W Retention

Site Work-n-Progress Hetention déﬂ-L-

As at

af0y2000  31/03/2019

5,50,00,000 5,50,00,000

11,4551, 180 -

16,95.51.140 5.50,00,000
As at

11/03/2020 11/03/2019

1.76,29,637 1,71,17.931

17629637 17117951

A5 at

31032020 11/03/2019

23,44,13,870 14,03,51, 364
38,74,70,338 35,35,38.994
55,08,80,685 30,18,07,306
15,81 41,553

1,37,00,06, 848 79,56,97, 654

Mt

31/03/2020 31032009

1,597,000 505718

1,159,940, 43 697 95,50, 16,206

1,19,80.90. 787 %5.75.19.9H

B ait

11/03/2020 31032019

13,1923 28,50 47, TA5
54,56, 264 812,80
T1.75,515 19,12,55,551

58,44,69,561 45,48,53,531

58,4459 561 45,48,53,591

59,22,45,07% 74,61.09,542

A at

A1/03/2020 31032019

537,001,650 53701699
46,02 81,226 19,22.01,204
39,48,15,17% 5,737,141

52,095,647 6003 733

91,41,54,748 &1,50,44,176

Aj at
3102030 110372019
53,24,65,087 53,29.65,087

53,24,65,087 53,24.65,087
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Revenue fram ODperations:
Rewenue from Operations consist of the following:

Gross Revenwe from Opersthons
Lass: Excise Duty
Nt Revenue fram Dperations

Othaer Incanye:
Other Incamae consist af the followsng:
Interedl Income
On FDR
O Oeheds
eafit an sale of Fived Asset/Insurance daim
Duty Drawhback

Cost of Materlals Consumed:
Cost of Materiaks consumed cansist of the following:

Cipening Stock
Riry Malerial
Closing 5tock

Changes in Inventorbes:
Changes in Irventaries eonskst of the following:

Opening Invantories
Wark-In-Progress

Finished Gocds

Less: Closing Inventories
Wark-in-Progress
Finished Gonds

Employes Benafits Expenies:

Employee Benefits Fapenses consist of the following:

Salarhes mnd Wages

Director Remunuration

Contributicn ta Provident Furd, ESand other Funds
Employee Wellare

Other Manufacturing Fxpenses

Fower and Fuel

Stores and Spares

sdachinery Repair and Maintenance
Project Fepenses

Contracl Expenses

Hirkng Charges of Equipment

Finamae Cosls:
Finance Costs consist of the fodlowing:

Intefesl
Bank Charges

KKSPUN INDIA LIMITED
CIN:U291990L2006PLC144590
Motes to the Financial Statements

= Year ended
31fo3fan0 31/03/2019
5,99,56,17.67 4,31,63,10,162
095617675 4,31,63,10,162
Year ended
31403/ 2020 11/03,/2019
1,47,55,440 144,865,356
2,00,860 3,350,194
. 933,210
77,852 138,750
3,50,34,152 258,868,510
Year ended -
31/03/2020 11/032018
14,03,51,354 9,E8 30,281
4,7783,34,757  2,93,15.8L118
331.44,13,870 14,03.51.364
4,68,22,72,251 _ .89.80.61005
Yoaranded

31/03/2020 31032019

35,35,38,994 38,19,12,665
30,18,07.306 10.87,41,137
 65.53,46,300 45,06,53,802
SH,56,12,29] 35,35,38,%94
55,08 80,685 30, 18,07, 305
1136492976 65,53,46,300
_ [aBana667R) (164652 408)
__Year ended
31/03/ 2020 31/03/2019
20,67,97.508 18,33,59,108
2,40,08,75% 4,68,00,000
11,55,506 17,35, 145
59,80,311 57,749,664
71,E9,00,078  24,76,68,917
Year ended
31/03,/2020 31/03/2019
9,73,08.772 7.59,21,484
12,09,568 25,25,533
2,61,50,786 2,27, 31,610
211,123,345 1,347,764
15,58,60,702 13,5142,336
1,15,03,981 1.00,61,564
41,40.46,133 36,04,72,331
oar ended
31/03/2020 31/03/2019
14,95,67,347 20,38,20,687
9,10,24,816 7.65,43.851
44,0592, 163 29,03,72,535
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27 Deprecation and Amortization Expenses: Year ended
31/03/2020 31f03/201%
Depreciation and Amortization Expenses: 17,03 65,598 16,99, 18,636

17 012,65,558 16,99,16,b86

28 Other Expenses: Year ended
Other Expenses cansist of the fallowing: 11/03/2020 11/03/2019
Repairs o Bubldings Bl.790 159,251
Few, Rates and Tanes A41,57,541 11,40,779
Hent 523,106,420 5, 75,72 945
Insurance 1,01,16,282 1,03,13271
fuditors” Rermuneration PR ] B,25,000
Business Promotion 21,679,338 1512742
Computer Running & Maintenance 12,073,656 B,72,501
Freight and Forwarding Expenies 2,26,79,133 1.13,10493
Danathan 1,600,000 52,000
Legal & Professional Charges 166,81, 168 3,17,85,127
Lecurity Charges 51,862,058 L3117 418
Tender fee #,34,000 A, L2000
Tesling Fees 37,74,058 13,11,775
Festival Expenses 10,46, 183 4,340,766
Adwertiserment Expenses 11,87.824 111,386
Telephane Expenses 15,336,621 18,270,553
Travelling & Conveyace 2,10.43,536 L.%8,08, 266
ehicha Running and Maintenante 1,18,02,37 1.03,53,653
Truck Running & Maintenance 3,18.22,727 5713735}
Office Running & Malntenance 3,62,54,123 2,21, 67,608
Miscellaneaus Expenses 5.51,431 &, 9B

23,54,28,258 24,35,96,371

20 Tax Expenses Year ended
_djeaen | 3foafaons

Currignt Tax
Current Tax for the year 11,5000, 000 11,64, 00,000
Leds: MAT Credit Entithernent z :

11,50,00,000 11, 84,060,000
Current Tax adjustments for earlier years (Met) i £

11,50,00,000 11.64,00.000

Dederred Tan
Deferred Tax Liabilstyf [Assets) for the year 63,133,396 {1,07,29,833)
£3,33,396 {1,07,29,833)
30 Earning per Share (EPS) Year endad

1if03/2020 31/03/2018
Prafit {Loss) for the period 20,8920, 106 19,86,12,200

Humber of shiares used in the calowlation of EPS:
Numiber of Basic Equity $hares autstanding 120 40,882 1,2040,883
Waighted average number of hares ) 1.30,40,A82 1,20,40,882
Face value of per share |} 10 10

Baslic EPS 17.35 16.50



KKSPUN INDIA LIMITED
CIMN:U29199DL2006PLC144590
Notes to the Financial Statements

11[A) Significant Accounting Poliches
A, Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in sccordance with ganerally secepted acoounting principles in india [indian GAAR]. The Compay has prepared
these financial statements 10 enmply bn all material respects with the dccounting Standacrds as preseribed undar section 133 of the Companies Art, 2003 (The "Act') read with Aule
7 of the Companies (Accounts) Aules, 2004 and the relevant pravigions of The Act, to the eatent natified. The financial statements have bean prepared under thie histarical cose
eovvention on an accrual basks. The accounting poliches spplied by the Company are consiatent with these used in the previsus year

B. Use of Estimates
The preparation of financial statements, in confarméty with Generally Accepted Accounting Principles (GAAR], requires management fo make estimates and assumptions that
affect the repoeted amaount of assets and liahddities and the disclosurs of zontingent liabllntes on the date of the fmancial statements and the reported rovenoes and eepenses,
during the year, Differenco botween the actual results and estimates are recognized in the period in which the results are known fmatorialized

C. Fined Agsels
Fixed assets are carried at cost of acquisition less accumulated depreciation and impalrment lass, i any. Cost is inclusive of freight, applicable duties, taxes and other directly
attributable costs to bring the assets ta thelr werking condition)’ for intended use.

D, impairment of Assets
An assel i rested as impaired when the cariying cost of assets exceeds its recoverabde value. Animpairment foss B charged Lo the Prafit and Leds Accounl an the year in which
an aisel is identified as impaired. The impsinment loss recognized in prior accoanting period i reversed if Ethere has been a change in the esmate of recoverable smount.

E. Revenue Recongination
Revenus i recongnised cnly when it can be refiably measured and it is reasonable 1o expect ultimate colbection. All revenues and expenses are accounted for on accrual bagis,

Ravenue in respect of other income is recognized when no significant uncartainty as to its determanation or realization exists, Intérest Income i3 recognised on accrual bass,

F. Provision for Current Tax and Deferred Tax
Pravizion far current tax s made after taking into consideration benelits admissible under the provisions of the Income-tax Act, 1961, Deferred tax rasuiting from “timing

difference” between  taxable and socounting incomea i3 acoounted for using the tax rates and laws that are enacted or substantively enacted Bs on the balanes sheet date.

Deferred tax ssset s recognized and carried farward only to the extent that there is 8 virtual certainty that the asset will be realised in future.
At each reporting date, the company re-assesses enrecagnised deffered tax assets. it recognises unrecognised deffered tax asset to the extent that it has become reasonahly
certain or virtually certaing as the cse may be, that suffclent future meable income will be available against which such deffered assets can be realised

The carrying amount of defferred 1o assets are reviewed at each reporting date. The company writés-dawn the carrying amount of defarred tax asser to the extent that it is no
langer reasanably certain of virtually certain, as the case may be, that sufficient future taxabile income will be svailable agains which deferred tax asset can be realized. Any such
write-dawn is reversad to the extent that it becomes reasanably certain or virtually certain, as the case may be, that sufficient future taxabl income will be avallable.

Relerred tax assets and deferred tax Eablilitios are offset, if a legally enforceable right cxists to set-off current fax assets against current tax liabilities and the deferred fax assets
and deferred tax relate to the same taxable entity and the same taxation authority,

G. Prowision, Contingent Liabilities and Contingent Assets
Provisions invalving substantial degree of estimation in measurement are recogniced when there is a present obligaton a5 a resull of past events and it s probabbe that there will

be an sutflow of resaurces. Contingent Liabilitkes sre pat recognized but are duclased in the notes. Contingent Assets are neithar recogmized nor disclesed in the financial

stabenrents.

H. Deareciation
Diepraciation on the tangible aisets is provided st the written down value (WDV | method &3 prescribed in Schedule | 83 notified under The Companies Act, 2013, Depreciation is

charged on pro-rata to the periad of use with reference to the date of installation

A
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. Employes Beneliis
a}  Short-Term Frployees Benaeflis
The Empioyae denefits paysble only within 12 months of rendering the services are dassified as short-term Employee Benefits such as salasies, lesve travel allvwance short term
compansated absences ¢l and Uie eapected cost of bonus are recagnised in the patiod in which the employme renders the refated services
b} Long-Term Employeas Benelits
Definnd Gratuity Benafit Schame 8g per Az 15 &

Acturial Valuation of Gratuity 83 on 31-03-2020 15 given below . -

Assets and Liabiligies

Partioulars 31-Mar-20
Dafined Benafit abligation 75,000,845

Falr Value of Plan Assets

Unrecongnised Past Serdce Cost

Net Liability (Assets) 75,00, 849

Rifurcation of Uability

Partirulars 31-Mar-20
Current Liahiliny B11,674
Mom-Current Liakility BEETITS

Net Liahility (Assens) 75,00,848

Income/Expenses Recongnired during the perod

Particulars 11-Mar-20
Emplayes Benefit Expense 75,001, 844

Defined Privilege Lesve Denefit Scheme a5 per As 15 -
Acturial Valuation of Privilege Lesve Benefit as on 31-03-2020 s gven befow

Assers and Liabilities

Particulars 1-Mar-20

Defined Benefit obligation 15,48,324

Fair Value of PMan Assets

et Liability (Azsers) 15,48,324

Bifurcation of Liability

Particulars 31-Mar-20

Currert Lisbility 1,156,553

Man-Current Liability 163171

et Liability (Assens) 19,48,324

Income/Expenses Recangnized during the period

Particulars 31-Mar-20

Employee Benefit Expanie 19,43,324
1 Inventories

Imventories have been valued at cost or net realizatla vadue, whichever is lower.
The semi-finished goods and Finished Goods are valued at astimated cost based in technical knowledge of the Director regarding stages of completion cost and oeerhead thereon,

K. Foredgn Exchange Transaction
11 Initial Recognisition
Foreign currency transactions are recorded in the reperting currency, by appiying to the foreign currency amount the exchange rate between the repating currency and the farsign
currency al the date of transaction
I} Camversian
Foreign curfency monedary items are retranslated using the exchangs rate prevailing at the reporting date. Non-menetary items, which are measured on terms of historical eost
dencamnated in a loreign curtency, are reported using the axchange rate at the date of transaticn. Non- monetary items which are measured at the fair value or other similar
valulion denominated in a foreign currency, are transalated using the exchange rate at the date when such value was deterimned,

N} Exehange Differences
Exchange differences arising on the settlement of manetary ilems or on reporting surh monetary items of the campany ot the rates different from those at which they were

initially recorded dusing the year, or reparted in previous financial statements, are recognised as incone of @5 expenses in the year b wisoch they arise

A
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L Segment reparting
Company’s operations relate to manufacture, sale and related canstruction services af ACe Pracast Products and undertaking various FPC Projects. These sales and services are
similar i nature & product line and operated from the sanme source e, material, man power and other direct cost.
M.  Finance Cost
Borrowing cast incliides interest, amortisation of ancillary costs inzurred in cannection with the arrangement of harrawings and exchange difference arising from luseign currency
borrowings to the extent they are regarded as an adjustment to the interest east,
Borrawing costs directly attributable ta the acquisition, construction or production of an asset that necessarily takes 2 substantial periad of time i get ready fos its ntneded use
ar sata are capitalised as part of the cost of the respective asset, All other borrowing costs ane expansed in the period they occur.
M. Investments
Investments, which are readily realizable snd intended to be hedd for not more than one year from the date on which such investmaents ara mada, ore elsssified & current
Ivestments. All ather investments ste classified a5 kng-teom investments,
O Intidd recognition, all investments are measured 0t eost. The cost comprises purchase price and directhy ateributsble acquiiition charges such as brokrage, fees and duties.
Cusrrant investmants are cairied in the fnancial statements at lower of cost and fair value determined an an individisal investment basis, Lomg-Lerm investments are carried at cost
Haswewer, provision for diminution in value is made to recognise a decline other than temporary i the value of the investmants,
On dispesal of an investment, the difference bebween its carrying ameunt and nat disposal proceeds ks charged or credited to the statement of prodit and fass
A1) Notes farming part of accounts
1 Commltments —— Az a
i1/03 2020 _31foafrns
{a). Estimated amount of conlracls remaining to be sxecuted an capital account amd nat provided for .
(b}, Uncalled lability on shares and other investments partly pald
[€). Orthers, if any (spacity nature) -
Mil Rl
1 Contingent Liabilities Asar
31f03/z020 11/03/2015
Barik Guarantees 2,50,12,19.900 1,82,57, 31,881
Carporate Guarantes® A0 00,00, 006 40,00,00.900
1,50,12,19,900  1.82,57,31 861
* KESpun india Ltd, has given the corporate Guarantes to State Bank of Inida Tar securing the working eapital limits of
Rs. 40 Crore an behall of Giga Pipe Systam indla LLP)
3 Ralated Party Disclosures:
A List of Related Parties:
I Associates and related party
Giga Mipe System LLP
Reline LIV Asean Pt Ltd
lashree Gupta
Samikiha Gupla
Adit Gupta
il Key Manageriad Personnal:
Pramind Kumar Gugpta Director Deceased on 19.01.2020
Himanzhu Gupta Cirectar
Kavish Gt Dureckor
B, Digchosure of transattions bebween the Company and Related Parties during the year in the cofinary coure of Business:
(3} Subsidiaries, Associates and Joint Venlures:
i ’;"r":l:!_“:-_r:fﬂm:‘ Gigs “PL:PW‘ P"'::::““" Himanshu Gupta | Xavish Gupta | Jaishres Gupta | SamikshaGupta | Adii Gupta
Tramzactinng
During the year : i
Investments 11.44.51,880 5,50,00,000 - 0,000 50,000 .
Rent 4360000 84,060,000 54,00, 000 3 34 00,000
Salary 72,06,452 &4, 00,000 H4,00,000 5,00,000
Professional Fee 49,00,000 i = £,37,500 5.37,500
Purchase
[ Ewclugive of
M__ 2557 SR 423
Sale of Mathinery 16,67,99,700
Eleciricity B Pawer
Charges 9.08.709
Advance against
Capital Goods 560,599,064
o A al
Managenal Remuneration 3f03/2020 31/03/2019
Director Salary ..él— 2,40,06,452 868,00,000
24006457 6800000




KKSPUN INDIA LIMITED
(Formerly known as K K Spun Pipe Private Limited)
Motes to the Financial Statements
4 Income and Enxpenditure in Forelgn Currency

A, CLF. value of imports by the Company (Excluding imported items purchased lo<ally): . Yemrended
dlfuafzon 31032019
Capilal Goods 1,34 6% 341 1.05,28 ZER
1,34,65,391 1,056,278, 858
B Value of Raw Matenials, ores and Spares consemed during the year ended:
Waluae Percentage %)
300 31/03/2019 310373020 11/03/2019
Raw Materials:
Imparted 5,11,98 648 3756673 Lla% LREL]
Indigenous 4.60,90,74,553 2884304360 02.E6% PIEIR
4882372951 2 A% 2061015
Stores and Spares:
Imparted - B.20,937 000 24 B2
Indigenous 22,009,568 18.98,636 100.00% T5.18%
213,08 S&R 25,25 553
5 Mo Dividend was declared in tha current Financial Year. | Previous Year RIL)
& Auditar's Remungration A5 an
3103 200 31f03 2019
Audit Fee B25.DI0 B 25K
Cartification Fees & other Fees | Exchusive of Taxes) AT, G B4
8,72,643 894,848

7 Trade payables are net of balances after adjusting advances ta wendars, Balances with Sundry Deblbors, Creditors aml ather
loans and advances are subject to confirmation,

B 0% ol Uie mobilisation is treated as current kability and 60% of the niobilisation is the part of the other long term lability.

9 The previcus year figures has been reclassified/ rearranged [ regrouped to correspond with current year figures.
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