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SAKSHI & ASSOCIATES
Chartered Accountants

Independent Auditor’s Report
To the Members of KKSPUN INDIA LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of KKSPUN INDIA LIMITED (“the
Company™) which comprise the Balance Sheet as at 31st March 2023, and the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to as
“the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
specified under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2023 and its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAT) together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. No key audit matters were communicated in
our report.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial




statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.




* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I.  As required by the Companies (Auditor's Report) Order 2020 (“the Order™) issued by the Central
Government in terms of section 143(11) of the Act, we give in “Annexure A™ a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable..

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Balance Sheet and the Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With Reference to the adequacy of the internal controls with reference to financial statements of the
company and the operating effectiveness of such controls, refer to our separate report in “Annexure B”




g) With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable to a
private company. Hence reporting as per Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has filed the claim in arbitration but no amount is ascertained, hence the impact of it on
its financial position is uncertained.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any person(s)
or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
mis-statement.

v. No dividend has been declared or paid during the year by the company.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is applicable to
the Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023

For SAKSHI & ASSOCIATES
Chartered Accountants
FRN: 025099N

Place:-NEW DELHI SAKSHI KHARABANDA
Date:- 20.12.2023 (FCA)
UDIN-23523802BGUWNR6940 Membership No. 523802




Annexure - A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the KKSpun India
Limited on the financial statements for the year ended 31st March, 2023, we report that:

i. a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.
a) (B) The Company has maintained proper records showing full particulars of intangibles assets.

b) Property, Plant and Equipment have been physically verified by the management during the year and
no material discrepancies were identified on such verification.

¢) The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of the Company.

d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2023.

¢) According to the information and explanations given to us no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules thereunder.

ii. a) The management has conducted physical verification of inventory [including inventory lying with
third parties] at reasonable intervals during the year. In our opinion the coverage and the procedure of
such verification by the management is appropriate. Discrepancies of 10% or more in aggregate for each
class of inventory were noticed on such physical verification and have been properly dealt with in the
books of account

b) The Company has been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks and/or financial institutions during the year on the basis of security of current assets of the
Company. No quarterly returns/statements filed by the Company with such banks and financial
institutions.

iii. The Company has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or any other parties and therefore, the reporting under clause (iii) of the Order is not applicable to the

Company.

iv. The Company has not granted any loans, made any investments, or provided any guarantees or
security to which provisions of section 185 and 186 of the Companies Act apply and therefore, reporting
under clause (iv) of the Order is not applicable to the Company.

v. According to the information and explanations given to us, the Company has not accepted any deposits
or amounts which are considered to be deemed deposits during the year, hence directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and rules made there under are not applicable to the Company. According to information
and explanations provided to us, no order has been passed by Company Law Board or National Company
Law Tribunal or Reserve Bank of India or any court or any other tribunal.

vi. According to the information and explanations given to us, the Central Government has not prescribed
for the maintenance of cost records by the company under section 148(1) of the Companies Act, 2013 and
therefore, reporting under clause (vi) of the Order is not applicable to the Company.




vii. a) Undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, , cess and
other statutory dues have generally been regularly deposited with the appropriate authorities though there
has been a delay in a few cases along with Income tax for AY 20-21.

b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no statutory dues as referred to in sub clause (a) above which have not
been deposited on account of any dispute.

viii. According to the information and explanations given to us and on the basis of examination of the
records of the Company, there were, no transactions relating to previously unrecorded income which
requires to record in the books of account as surrendered or disclosed as income during the vear in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

ix. a) The Company has defaulted in repayment of dues to financial institutions, banks and Government /
debenture holders during the year as stated below. This matter has been disclosed in note 3 to the
financial statements:

Mature of | Name of lender Amount | Whether Mo. of days | Remarks, if any
borrowing, not paid | principal or | delay or

including on  due | interest unpaid

debt date

securities

Nature for 1.  Axis Bank As  per| As per | As per

Plant, 2. ICICI Bank Annexure | Annexure Annexure

Machinery 3. Indusind Bank | attached | attached attached

and 4.  Yes Bank

Equipment

b) The Company has not been declared willful defaulter by any bank or financial institution or other
lenders.

¢) The Company has not taken any term loans during the year and therefore, reporting under clause (ix)
(c) of the Order is not applicable to the Company.

d) The Company has not raised any funds on short term basis during the year and therefore, reporting
under clause (ix) (d) of the Order is not applicable to the Company.

e) On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or

joint ventures.

f) The Company has not raised loans on the pledge of securities held in its subsidiaries, joint ventures or
associate companies during the year and therefore reporting under clause (ix) (f) of the Order is not
applicable to the Company.

x. a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and therefore, reporting under clause (x) (a) of the Order is not
applicable to the Company.

b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year and therefore, reporting under clause
(ix) (b) of the Order is not applicable to the Company.




xi. a) To the best of our knowledge and according to information and explanations given to us, no fraud
by the Company or any fraud on the Company has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report;

¢) According to information and explanations given to us, the Company has not received any whistle
blower complaints during the year.

xii. The Company is not a Nidhi company and therefore, reporting under clause (xii) of the Order is not
applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, all transactions with the related parties are in compliance
with Section 177 and 188 of the Act where applicable and the details have been disclosed in the financial
statements as required by the applicable Accounting Standards.

xiv. a) The Company has an internal audit system commensurate with the size and nature of its business.

b) The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

xv. In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him and hence provisions
of Section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi. In our opinion and according to the information and explanations given to us:

a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities during the
year as covered under the requirements the Reserve Bank of India Act, 1934.

¢) The Company is a not a Core Investment Company as defined in the regulations made by Reserve
Bank of India.

d) The Company does not have more than one Core Investment Companies which are part of the Group;

xvii. The Company has not incurred cash losses in the current year and in the immediately preceding
financial year.

xviii. There has been no resignation of the statutory auditors during the year and therefore, reporting
under clause (xviii) of the Order is not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance




that all liabilities falling due within a period of one year from the balance sheet date, will get discharged

by the company as and when they fall due:

xx. The Company is not liable to contribute towards Corporate Social responsibility (CSR) in compliance
with the second proviso to sub- section (5) of Section 135 of the Companies Act, 2013 and therefore,

reporting under clause (xx) of the Order is not applicable to the Company.

xxi. There are no qualifications or adverse remark by the respective auditors in their report on Companies
(Auditors Report) Order, 2020 of the companies included in the consolidated financial statements. The
audit report under Companies (Auditors Report) Order, 2020 of these companies has not been issued till

the date of our auditor’s report.

SNo | Name CIN Subsidiary/  associate/
joint venture
1 Giga Pipe Systems Private | UT4999DL2020FTC368645 | Associates
Limited
2 Reline UV Asean Private Limited | U29200DL2018PTC339021 | Associates
3 KKSIL — Noble JV NA Joint Venture
4 KESIL — Triveni JV NA Joint Venture

For SAKSHI & ASSOCIATES

Place:-NEW DELHI

Date: 20.12.2023 ( FCA)
UDIN-23523802BGUWNRG6940 Membership No.

Chartered Accountants
FRN: 025099N

/M ks ah A"'*"'{:""'

SAKSHI KHARABANDA

523802



Annexure - B to the Independent Auditors® Report

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of KKSpun India Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of KKSpun India Limited (“the
Company™) as at 31" March, 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial




statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March, 2023, based on the internal control over financial reporting criteria an
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For SAKSHI & ASSOCIATES
Chartered Accountanis

FRN: 025099N
. y  kaanadondos
Place:-NEW DELHI SAKSHI KHARABANDA
Date: 20.12.2023
UDIN-23523802BGUWNI ( FCA)

Membership No. 523802



KESPUN INDIA LIMITED

CIN:U29199D L2006 PLC 144590
Balance Sheet as at 31st March, 2023

As at As al
MNote No, 310372023 3132022
[ITY AND LIABILI
Sharcholders' Funds
Share Capital 1 128,981,230 128.981,230
Reserves and Surplus o 1,763 311,039 1,759, 186,219
1,892,292, 269 1,588, 167,449
Mon-Current Liabilities
Long-term Borrowings ) 4,803 449,026 924,761,103
Deferred Tax Linbilities {(Met) ' 10,351,747 11,202.277
iher Long-term Liabilities 5 2,258,021 421,343 802
Long-term Provisions L 11,079,794 10,333 406
4,827,138,588 l_._361'1ti4ﬂ.,538
Current Liabilities
Shert-term Borrowings T 1,051,607 2,476,568, 909
Trade Payables 8 197471 660 154,233.017
(rher Current Liabilities ks 57,647,024 161 679,650
Short-term Provisions Rl 2,500,000 2,100,000
258,710,291 1,794,581,666
6, 978,141,148 ﬁ.ﬂSﬂJ&D.‘ﬂ]]
ASSETS
Non-Current Assels
Property Flant and Equipments and Intangible Assets
Property Plant and Equipments " 776,816,377 896,187,768
Investment 2 169,551,180 169,551,180
Long-term Loans and Advances ¥ 4,659,947,945 14,320,724
5,6046,315,502 1,080,059,672
Current Assels
[mventories . 4 455,643,193 2443959 559
Trade Recevables 5 337.073.625 908,463,271
Cash and Bank Balances s 130,200,253 283,195,604
Short-term Loans and Advances r 448 908,574 1,294 711,598
1,371,825,646 4,970,330,032
6,978.141,148 6, 050,389,703
Notes to the Financial Statements 29
For SAKSHI & ASSOCIATES For and on Behalf of the Board of Directors
Chartered Acconmiants KKSpun India Limi
FRN: 0250599

@ | Proprietor

CA Sakshi Kharabanda

M No, 523802 anaging Director
DIN: 00822757
UDIN: 23523802BGUWNRE940
Surjeet Wi
Place : New Dethi Company pecretary

Date :20.12.2023 ACS:33655



KKSPUN INDIA LIMITED

CIN:UZ0199DL2006PLC 144590
Statement of Profit and Loss for the year ended 315t March 2023

Faor the Year Faor the Year
Note No. 2022-23 2021-22

INCOME
Revenuve from Operations s 1175222316 2.676,639.159
Other Income 19 9,577,561 19,553,781
Total income 1,184,799.877 2,656,192,940
EXPENSES
Cost of Materials Consumed 20 454,422 797 1,334,107 832
Changes in Inventories 21 (171,528,102) (343,660,343)
Employes Benefits Expenses 22 76,626,083 127,134,838
Other Manufacturing Expenses 23 528,205,731 854,243 527
Finance Cosis s 94,116,635 436,462 555
Depreciation and Amortization 25 93949738 1 14,689 608
(hher Expenses b 103,624 450 167 965423
Total Expenses 1,179,417,331 2,690,943,439
Profit before Tax 5,382 546 5,249,501
Tax Expenses; 2r

Current Tax 2,500,000 2,100,000

Dieferred Tax (850.530) (322 830
Profitf {Loss) for the period 3,733,076 3472331
Earnings per Equity Share: 28

Basic (") 029 027

Daluted {7} 029 0.27
Notes to the Financial Statements ity
For SAKSHI & ASSOCIATES For and on Behalf of the Board of Directors

Chartered Acconmtants
FRN: 025099N

PSR

CA Sakshi Kharabanda
M No. 523802

LIDIN: 23523802BGLWNRO%40

Place : Mew Delhi
Date  :20,12.2023



KESPUN INDIA LIMITED

CIN: U291 99DLI00GPLC 144590
Cash Flow Statement for the year ended 31st March, 2023

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit After Tax and Dividend

Adjustment for ;
Finance Costs
Interest Income
Depreciation and Amortization Expenses
Income Tax Appropriation Afc
Provisions for deferred tax

Operating profit before working capital changes
Changes in working Capital:
Inventories
Trade and other Receivables
Short Term Provision
Loeng-term Provisions
Trade and other Payables
Cash generation from Operation
Payment of Direct Taxes
Net Cash generated! (used) - Operating Activities

B. CASH FLOW FROM INVESTMENT ACTIVITIES

Purchase of Fixed Assets

Sale of Fixed Assets

Leng Term Loans and Advances
Interest Received

Net Cash Generated! (Used) - Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Shares (Met of Expenses)
Proceeds from Share Application Money
Proceeds from Long-term Borrowings (Net)

Proceeds/ Repayment of Short-term Borrowings (Met)

Finance Cost Paid
Dividend Paid (including Dividend Distribution Tax

MNet Cash Generated! (Used) - Financing Activities
Met Increase! (Decrease) in Cash and Cash Equivalents

Add : Opening Cash and Cash Equivalents
Closing Cash and Cash Equivalents

Notes:

Year ended Year ended
J1M3/2023 31/03/2022
3,733,076 31472331
4,116,635 436,462,555
(9,577,561) (19,210, 986)
93949738 I 14,689 608
391,746 {3.505,905)
(RS0,530) (322.830)
181,763,104 531,184,773
2028316366 (356,464,987)
1.417,192,670 {188,594 831)
400,000 (1.900,000)
746,388 200,023

_ (60,793.983) (702,915,186)
3.385,861,440 (1,249,674.971)
 3,567.624,544 {718,490,198)
(2,517,076) {3,379,432)
27,938,728 2,229,970

(4,645,627,221)

9,577 561 19,210,986
(4,610,628,009) 18,061,524
124,299 945

3,459 602 141 51,320,658
(2.475.477,392) 634,844,793
(94,116,635) (436,462,555)

)

800,008,114 374,002,841
(152,995 351) (326,425 833)
283,195,604 609,621,437
130,200,253 283,195,604

L. The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard (AS) 3 "Cash flow Statement” as

specified by ICAL

2. Previous Year Figures have been regrouped’ rearranged wherever necessary 1o make them comparable,

For SAKSHI & ASSOCIATES
Chartered Accountants
FRM: 025099N

/f i b raed ‘““-"_‘f‘“"
CA Sakshi Kharabanda

M No. 523802

VDIN; 23523802BGLUWNRG940

Place : New Delhi
Date  :20,12.2023

For and on Behalf of the Board of Direciors
KKSpun India Limited
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Motes io the Financial Siatements

| Shsre Capital:

A Awthorized, Issued, Subscribed and Paid-up Share Capital
Authorieed:
5,00,00,000¢ (Previous vear *5,00,00,0000 Equity Shares ol ~ 10 ach

ssued &
L2898, 12F (Previous year ‘| 28,93, 123) Equity Shares of ' 10 each

Axat
31/a/02 12002
SO0, 00040 0000 SO0 000,000
S0, 000,000 SO0, 800, 00
128,981,230 28,581, 230

128,581 — 128,981,330
Subseribed and Pabd-wp:
1,23.98,127 (Previows year ', 28.98,123) Equity Shares of * 10 each Fully Paid up. 126,981,230 136 081 33
128,981,230 128,981,230
B. Recomcllintion of tndanding i ihe nming and at the end of yesr Iarlam ;
B 2012-13 2021-22
£ Hiumily Amount Numbers Amsust
Equity Shates ceststanding ot the beginning of the year 12,808,123 128.981,230 12,040,852 120,408 820
Add: Equity Shares [ssued dusing the year - - 857,241 8572410
ity Shares outsiandiag i the eod of the 12,898,123 1 1 12,698,123 128,981,230
€. Detail of sb dimg more than & percent shares of the O ¥ a3 on reporting date are gives bebow:
As nt 3102023 As ni MAND022
Name of sharcholder Riembers of Fercentage of | Numbersed | inge of
Shares held Nalding Shares held Holding
Hisansbuy 6,557.465.00 S1.07 6,387 465 00 5107
ish Gu 50060009, 0 4656 | 6,006,009.00 465

The company has anly one class of equity shares having par value s |10 per share. Each holder of equity shares is entitled 10 one vose per share

In the evens of liquidation of the company, B holders of the equity shares will be entitled 1o receive remaining assets of the company, after distritartion of
#ll preferential smounts. The distribation will be in proportion to the sumber of equity shares held by 1be sareholders

d Detail of Promoters st the end of the reporiing year:

As ot 310370023 As ol 31037 T022
Name of Promsters Numlrers of Percentage of | % change during Numbers of Percentage of | % chamge during
Shares held Heolding the year Shares held Holding the year
Himanshu Gupss 6, 58T 405,00 5107 & SHT 85500 51.07 L]
{Ravish Grapta 00 6,54 F & 006, 009 00 46 50 B0
[Tet 12,593474.00 9764 12,593,474.00 97.64 1
2 Rederves and Surpls: Ak al
ETRGT 04 IS0
Segurities Premium Accound - (a) 504,275,591 504,275,891
Surplus ie. balance in Statement of Profit and Loss - (b) 1,258,035 148 1,254,910,323
1,763,311,009 1,750, 186,219
Asat
31/037T023 3032032
(al Additions and deductions since the last Balesce Sheet under each bead of Reserve are as under:
Secunties Premium Accousd 504 275891 S0, 275 B0
4,375 591 504,275,591
A ai
2y iz
(b} Allocations and appropriations im Swiphes i e, balance in Staberment of Profit and Lods sre as under;
Opening Balance 1,254,910,326 1,255,343,902
Add: Profil for the period 3,733,076 3,472,331
I 258, 643,402 1.256,316,233
Less Income Tax Appropristics Al (390,746) 1 505 D04

Clesing Balance

_LIS0ISLE _ 13sigiean

'




KKSPUN INDIA LIMITED
CIN: LIRSS DLIGDGFLC 144550
Notes 1o the Fimamcial Statements

1 Long-term Horrowings Asat
— SLMNT03Y 1L
Secured
Term Lonms:
From Banks 1190, 305,363 922,583,581
From Finascial Inststution - 21m5
1, 090, 305,363 24,700,003
Bank Creerdraft 39049504878 -
Less: Unpaid Isterest® 3I01,E0T.914 =
Mer Balsnce 3,603,143 663 .
4,403,449,026 924,761,103
L Tgren Loans from Basks inchude:
HBIC Bank

ECLGS Lous from HDFC Bank amountisg 10 Rs. 4.02 Crore against the second charge over ihe existing prisnary and collsteral securitses beld with
consortiam. The boan will be closed on Masch 20246

190 Bank

Equipment loans from ICIC] Bank amounting to s 10.61 Crore sgaina the bypothecatson of plast and mackssary and the ECLGS Loan of Rs 312
Croses mgasesl the secand chasge ever the existing secunibes (i.e. Plasd & Machinery) The loan will be closed on January 2024

Indusing Bank

Term hoan from Indusind Bank smousting to Bis. 43 49 croce b againat the lypothecation of Commercial office situsted at 10TH Floor Tower A Vaiika
Mindscapes and the ECLGS Losn of R, 12.29 Croves against the second charge over the existing securitics (i.e. Commercial offsce) The loan will be chosed
on Ociober 2025

AxliBank

Equipmes loass from Axis Bank amountesg s 6.62 Croo is agamnst the hypotbecation of plant and machinary and the ECLGS Loan of s, 6. 77 Crores
aghins! the second chasge over the exiating securities {i.e. Plam & Machinery). The boas will be clossd on Decomber-2025

YesBgnk

Vehicle loans from Ves Bank amousting so Rs. 0,16 Crore is agains the kypathecation of Viebicle car {Innova Car) and the ECLGS Loan of R 0,94
Crewe agaimt the second chasge over the exiating securities (i.e. Plant & Mechinery) The bnss will be closed on lasuary 2026

Eeimang Finance Seevices Private Umited

ECLGS Loan with Seamens Finance Services Private Limited amounting ro Ra. 040 Crore against the second charge over the existing sequrities (Plam and
machinery) held with siemens. The boas will be ehosed on February 2026

Bank of indiy

ECLGS Loan with Bank of India amounting to Rs. 093 Crare is agaiest the second charge over the existing primary and colluteral securities held with
cosonium. The loan will clesed on Febrary-2026

Cantral Bank of indla

ECLGS with Central Bank of India amounting 1o Rs. 0.9 Crores is agasem second change over the existing primary and collateral securities held with
consoatium. The lokn will closed on Movember- 2025

1D Bank

ECLGS with IDFC Bask ssnounting to Ra. 6 51 Crore i againat the second charge over the extsting primary and collateral secianties held with sosortivm
Thae boan will closed an Juse- 2026

UED Bank

ECLGS with LIO0 Bank amounting 1o R 1,63 Crore is agsing the second charge over (b existing primary and callsenal securities beld with consorium
Tha boan will closed on March-2026

Hate Bank of india

ECLGS with State Bank of ladia amounting 1o Re. 1845 Ceoee b againat the socond change over the existing primary and collateral securities held with
comgartium. The loan will closed on March-2026

2 The Company has defaubied in repayment of mast of the loans or other borrowings and in the payment of imterest thereon to financial institution | banks.
during the year.

® Interest unpaid amownting 1o Rs 30, [8.07,904 22 reflecied in finsacial books is on ihe basts of managemen! undertaking regarding for restrocturing with
financial stitutzon

4 Deferved Tax Liabilities [Nel) Adal
R I FL L R T,

Deforred Tax Liabilities

Diepreciation snd Amortization Expenies 10,251,747 11,302 377
Dreferred Tax Liabilities (Net) 10.350,747 11202377

5 Dther Long-term Linbilities Asail
__dumaaens _ sueszon
Mobslization Advance ,258.021 421,343,802

1,258011 421

6 Long-term Provisions As sl
21032033 3105022
Pronision for Gratuity 2419559 1971351
Provision for Leave Encashment 2560305 2362075
11,079,794 10,333,406

\




Nedes to the Financial S1atements

EKSFUN INDIA LIMITED

CIN: U2 F9DL2006FLC1 44550

T Shert-term Borrewings As an
31/m32013 A1M2032
Secured Loans repayable on demand
From Banks - 1,830,802, 574
Current maturities af kang-term debi - 244,516,194
Current maturities of Loas'debas - 122,569,751
Current maturitics af Mobilisaion Advance 1,091,607 278,680,381
1091607 476,568,998
8 Trade Payables As
JL0A20TY Jimyoad
Total outstanding dues of micro enberprises and small enberprises . -
Total catstanding duss of crediiors otber than micso esterprises and small enterprises 197471660 154,233,007
197,47 1660 ISLTI0ET
Aa Trade Payables Apcing Schodule s m 315t March 2023
Particulars Outstanding far follewing perisds from the due date of payment
Less than | year | - 2 years 2-3 years msore than 3 Tatsl
MEME - - = -
(el 118,600,031 53.993.860,.78 2301881015 345784758 197471660
i dues-MSME - . - . -
Diisputed Dues- Cithers B o . . P
Total 118,001,031 53,993,861 110IES10 3,457,858 197,471,668
8b Trade Payables Ageing Schedule as at 3158 March 2002
Particulary Outstanding for fllowiag periods from the due date of payment
Less than | year 1 -1 years 2-3 years more than 3 years Tatal
MSME - = - =
Others 154,233,017 % 154,233,007
[T : i B
Chaputed - = a .
Tedal 154,233,017 - - - 154,233,017
4 Oher Current Liabillities As at
30023 J1ENTI022
Suanatory does Payables 12,372,045 22,443,194
Onher Laabilities 45,274,019 139,136,455
STETMM 16167968
10 Short-term Provisions Aval
3132023 stoyzen
Prowisson for Cusrent Tax 2, 5080, 000 2,100,000
2,500,000 2,100,000
11 Preperiy Flant and Equipments
A Summary of cost and set carrying amount of each class of tangible ascets are given below.
Cpal Accumulated Depreciation Ml Carrving Amount
310372023 IR0 a0 a0z 3103202 Jmanar
Frechold Land 19104231 190,104,231 - - 190,104,231 191,104,231
Buildings 158,593 264 158,503,864 100,740,540 97,978,105 54,851,324 60,615,759
Plant and Equtpmen 1,775, 167 582 1BSGE50,143 1,265 428,653 1,243, 16, |1 B3 509,938,520 613,500,960
Furmiture and Fistures 43479347 50167127 36,011,850 FO. 155,139 TAGT 4B 11,0610 968
Wehicles and Asrcrafl 140,813,739 153,323 434 129,316,309 135,670,120 11, 497429 17,653 363
Odlice Equipmest 1119342 11015410 10,252,621 G901, 567 866721 110083
Compuiers 22.936.263 TR 195 T004, 700 21,900,755 842,072 G40 439
Temp Stracture 4,971,663 4,923 a2 4 GTTATS 4,677,479 146,183 4, 183
b 51 T A4E617,006 1.571,532.274 1,552,419, 49 76,816,377 o6, 157,768
Reconcilintion of the wross snd net carrving amounts af sssees al the beginning and vear ending 31/03/2023 arc 23 under.
As st Asal
Cost 310043012 Additiens  Dedaciions MAN2033
Frechold Land 191,104,231 - 190,104,231
Eaildings 158,593 864 - 158,590,564
Plant and Equipment 1.856,650,142 131547563 S3.50800590  1,775,367.582
Furniture and Fixiures. 50,167,127 = 6687, T60.00 43479367
Wehicles 153,323 454 - 12,509,745.10 140,813,759
(Mifice Equipment 1013410 10593200 11,105,342
Compuiers 12,841,195 95,668 64 - 12,936,861
Tensp Struciure 4,923 652 . - 4,573 663
Current Year TA4EE1T, 116 1,517,076 102798841 2.348,338,651
Privious Year 2,450,383, 154 3,379 451 E1ad4T0 1448617116 t
._\\
X s

o

Propriator




Nales io the Financial Siatements

Arcumualaied Depreciation

Freehohd Lasd

Plant and Equipnient

Fusnibare and Fixiures

Vehicles

Difice Equepment
Temp Structure
Current Year
Previous Year

12 Investments

KKSFUN INDIA LIMITED
CIN: U2 DL2MEPLC 144590

Asat Asal
SUORTOTE Additions  Dedwctions 31032023
G798 105 5. 762435 105, 740, 540

1,243 146,183 BOLGARLET2 42,567,502 1,265 428 653
IRN55,139 2,781,503 5,924,762 36,001,880
135,670,120 4,210,738 10,564 540 129,316,500
.901,567 351,054 - 10.252,621
21,900,755 154,036 72,094,791

4 677479 - = 4677479
1,552.429,349 93,549,738 74,856,813 1,570.522.074
1,440,654,341 114,659,608 2904500 1,552,429,49

levesiments in the Subsidiariesomt Ventare Companies

Tnvesinsent i Giga Pipe System India Pyt Lid {Foemerly knoom as Giga Fipe System LLP)
levesansent im Reline UV Asean Private Limived

13 Long-term Loams amd Advances:

Security Deposits
Recoverable Claims

Aray
31032023 313022
55,000,000 55,000,000
114,851,180 114,551,180
169551150 164,551,180

The Company has fibed claims of Rs 944 92 croses in arbitration, oot of which Bs 454 47 crores are accounted For in the books of accounts

14 Inventories:

Hawe Mlatertals
Wark-in-Progress
Firithed Cioods

Site Work-in-Progress

{As valued and certified by management)

15 Trade Receivables:

Secured, Considened Good

Cutstanding for o period exceeding six manths
Outsanding for a period less than six months

Ag st
31033023 AHma2021
12,256,421 14,320, TH
4,647,691,524 -
4659,947,945 14,320,720
As nt
J103T023 JIM32022
12,369,330 124,025 853
333618 47,377,765
19,915,461 450,033,063
4118524 785 1362 AT 8TH
455,643,193 1.483,%59,559
s at
31032023 J1M3T022

67,264,158

T 242 060

2066800437 828 620,300
J3T,073,625 P03.463,271

152 Trade Receivables Aneing Schedule as at 31it March 2023
Farticulars Dhatstanding for following periods from the due date of payment
Less than 6 months| 6 mosths - | yesr 12 yeary 23 years mode than 1 Total

Undizputed Trade 269 509,427 T.E75. 450,00 59,635,748 - 33071625
Receivables-considered
fmood

Uedispuied Trade - . - = if
Recevables-considensd

oo ful

[Thepusied Trade m - -

Recevables-cansidered

“ - 3 I x " 2 -

doubiful

Totsl 269,809,437 7478450 SHGRE, TR - 337, 15

15a Trade Receivables Aneing Schedule as at 31a1 March 2022
Particulars Drutstanding for Followimg periods frem the duse date of payment
Less than & months | & momths - 1 vear | - 2 vears 2-3 vears muore than 3 Tatal
Undispated Trade SX0.268.119 - 0BT D69 - 01,100,088
r dad

|Lhcﬁweﬂ Trade =
Rocc e

Ao Eull

Dispided Trade 307,352, 133.00 307.352,183

19,843.369 3 = $08,463.171 |
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16 Cnsh and Bank Balsnces:

Bk Ciarent Accounts
Cash in hand

Other Balances
Fioved Depossita with Banks

17 Short-term Loans and Advances

Secarity Deposits
Advance 10 suppliers

Retention Money
Receivable from Revenus Authoritees
BG Encashment Reccivable

Onher lons and advances

18 Revenue from Operathons:

Domcitis Revenoe
Expon Revenue

1% ither Inconse;

lateresi Income
On FDR
On Onbers
Prodit on sale of Frosd Asset
Duty Deawhack

20 Cost of Materiab Consumed:

Dpening Stock
Add: Raw Matersal Purchased
Less: Clasing Stock

Less: Tramsfer vo Claima Recoverable

21 Changes in Inventories:

Opening Inventories
Wosk-In-Progress
Finished Goods

Lews: Closing, Invembories
Wonrkin-Progress
Finished Goods

Less Tranafor 1o Claims Recoverable

KKSFUN INDIA LIMITED
CIN: U299 DLI00SFLE 144590

As an
31/03/2023 FILETe] e
17,225,698 (34,743,084
14,698 765 684
17.250,397 (33977399
112,940 856 317,173,003
112,940,856 377300
130,200,153 283,195,604
As i
31D320L EIT kTl e
77600 43,726,600
163,90 638 -
. 651,946,316
183,301,548 277,207,351
: 7,35L.183
1,582,390 4,479,050

A48 908,574 1,284.711,598

Year emided
FRAUALINLLS ALY
1175222316 2,661,595,177

18,044,012

1.175,222 516 L6TE,639,159

Vear ended
SRR IS IS0
9,333,867 19,618,922
9,357 123,802
144,297 (407,936)
- 218,993
RN T LS

Year ended
PN ILOATEE
124,025,853 111,220,209
367,765,494 1,346,912 476
12,369 330 124 53
479,436,217 1,334,107,832
25,000,420 =
ASAALL (W1 [ETTRTTRITY

Year ended
313202 LGt ] re]
1,900, 900,643 1,508, 134,758
450,043,063 508, 138,605
2,359,933, 706 2016273363
423,355 400 1,9049.500,643
19,915,463 450,003,063
T anaamel 2138993006
1OBS, 187,048 B

(171,528,102 (343,660,343




Notes to the Financlal Seatements

22 Emplovee Benefits Expenses:

Sadaricy and Wapes

Direebor Remumeration

Contrilutian b Providest Fund, ES] and cther Fuands
Emplovee Welfare

23 Other Manufacturing Expenses

Power and Fuel

Seores and Spares
Machinery Repair and Maintenance
Project Comtract Expenses

24 Finanee Cosis:

Interes
Bank Charges.

25 Deprecistion and Amortication Expenses;

16 Diher Expenses;

Fee, Rnies and Taxes

Odlice Running & Maintenance
Miscellastous Expenses

17 Tax Expenses
Carrent Tax
Current Tax for the year

Dheferred Tax
Dieferved Tax Liability! { Assets) for the year

KESFUN INDIA LIMITED
CIN: U2 P DLI0GEPLC 1 44590

330y R Tl ]

T2.200,708 V20,333,003
2,400,000 .
1,141 578 1,567,185

BRI 547 3234650

Te 626,083 127,034,838

Yiear ended
31/032023 31030
14,454, 586 2L 829449
163,447 926,834
TO6, 236 VI, 713,583
simLan BI5 Tal 521
528,205,731 BS54, 245,827

Year ended
J1M32023 RN N Tr Do
66,410,432 136,385,632

27,706,202 104 076, 623
4,116,635 A36, 462,555

Year ended
ALY 31572032

03,049,738 114,689,608

93,949,758 114,659,608

Near ended
3132023 30 T0TE

fLEE 643,513
24,966 5T1 352755158
6,081, 505 7430309
T00.000 £26,000
TT9.286 487270
1,830,308 2,564,501
062 857 554302
716,000 500,000
17,424,821 13167817
1,065,410 1 4B2, 468
1,069,412 12,445
415423 911,004
15,547 361 25, T42 80
1375927 20, IR 633
19,905, 6746 41,014,461
4,708, 770 11,245, 502
#7233 30,242
— 103624450 167,965,423
Year ended
303023 31031022
2.500,000 3 100,000
2,500,000 1,100,800
314211 322830
F14.213 322830

Y



KESPUN INDIA LIMITED
CIN:UZHIFDLI0EPLE 144590
MNedies bo the Finamcial Statements

I8 Earaing per Share (EFS) Year ended
swwsnen _ swwsaon

Profitf (Loas) for ke period 1,733,076 1472331
Number ol shares used in the caloulstion of EPS:
Number of Bass Equity Shares owtstanding 12,898,121 12,898,123
Weighted average number of Shares 12,898,121 12,898,123
Faoe vahee of per share () 1] L]
Basic EPS (1] 037
Dilsted EFS 0 827

IWA)  Significant Accountimg Policies
A Basis of Preparation of Financisl Statements
The financial statements of the Company have been prepaned in accordance with genesally accepted accounting principles in India (Indisa GAAP)L The

Company has prepared thes financial statoments to comply in all material respects with the Accounting Standards as prescribed undes section 133 of
ke Companies Act, 2013 (The ‘Act’) read with Rule 7 of the Companies (Accouses) Rules, 2014 and the relevass pronisions of The Act, 1o the exness

matified. The fimancial have been prepared under the hisior | ot canvention an an accrund basis. The accounting poficies applied by the
Conspany are consistent with {hose used in he previots year
B, Use of Extimates

The prepasation of financial statesnents, in conformity with Gienerally Accepted Accounting Principles (GAAP), requines management 1o make
extimates and assusnpticns that affect the reported amount of assets and Esbilities and the dischosure of contingent Eabilities on the daee of the financial
statements and the reparted revenues and expenses, dusing the year. Difference beswesn the actual results and extimates ane recognized in the pericd in
which the results sre known fmaterisfized

C. Property, Plast and Equipment
!'mpmy.HmndE.q-‘prmmmi-adnmﬁmﬁhﬂmﬂﬂﬁpﬂhuﬂ%h&ﬂmy&ﬂh%ﬁﬂm
wpplicable duties, taxes and aiber directly attributable costs 1o bring the assets 1o their working conditiond for intended use.

I, Impairement of Assets
Am aztet is trestod as impaired when the carrying cost of assets exceeds its recovesable value. An impasment lois i charged o the Profit snd Loss
Account in the year in which &n sssel i identifed as impaired The impainment loss recognized in prior accoanling period s revessed if there has been
a change in the etimate of recoverable ameeni.

E. Revenug Recomgination
RemkrmowmwbuimhmmmBimﬂelunmﬁmmm.ﬁﬂmdwm
mubrdﬁ:-rnﬂmihn‘mRmumurmmnWMNMWumisMMm
exiats. Interest Income is recognised on accruel basis

F. Praviiion fer Corrent Tax and Deferred Tax
Prwili-uqfwnunmI.l:i'_u-d!l!w!lﬂgiﬂﬂﬁﬁdﬂﬁmhﬂ&ldﬂﬁﬁﬂlurﬂwﬂtmmﬁhlmm Act, 1961, Deferred tax
resllisg from “timing difference” between  taable and accounting income i accousted for using the tax rases knd Lo that are enscred or
substaaively enacted as on the balance sheet dute. Deferred tax aeset bs recogrized and carried forward osly o the extent that theng is 4 viraal
certainty that the asset will be realisod in future.

Al each reporting date, the company re-assesses unrecognised deffered tax assets. It recognises unrecognised deflered tax asset o the extent that i
Insbomm:mw-mﬂ;rm:hnrvinmﬂywm:,u-lkmmhr.mﬂmﬁlmmﬂ:mﬂhnﬂmmmmﬂ
Basels can be realised
ma-rm-w.-lurden‘cmdmum“mmﬂummdq:.mwmimmmmdmmm
rnliemmuhuhhmmMmﬂuM“uﬂmmhlhmwmmmhlmw
which deferred tax asset can be realised. Any such wrile-down is reversed to the extent that it b by cenain of virtaaBy cerain, & ihe
case may be, tha salficient fatare tacable income will be available,
Dd'umd|unm-ld=|’ﬂ-mdr.mHHiﬁthmnﬁd.ihhpﬂyMﬁgﬂn&ﬁ:mm-ﬂTmﬂmmwmimwﬁh
and the deferred tax assets and deferred tax relate bo the ssme taable entity and the same tucation saihosicy

Gi. Provision, Coatingent Liabilities and Contingent Assets
mmmﬂﬂmﬁMimnmﬂﬂﬂnhhunm%u:mlﬂmmmﬂi
is probable that there will be am outilow of resources, Contingent Lisbilities are not recognized but are disclosed im the notes. Contimgent Assets are
meither recognized mor disclosed in the financial sistements.

L. Demreciation
ngclubnmmmﬁﬂ:milpmr\-idduhﬁmhmmtﬁmlmwnwﬂﬁmiﬂwllumiﬁmm&nm
Companies Act, 2013, Deprociation is charged on pro-rsia to e period of use with reference to the date of Isuallation
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Nodes to the Financial Stntements

1. Emplsyee Benefits

s} Shert-Term Employees Benelils

The Employee Bencfits payable osly within 12 months of renderieg the services are classified a3 shor-torm Employee Benefits such & salaries, lesve
travel allawance shont term compensated sbscaces el¢ and the expecied cost of bosus are recognised im the peried in which the employee renders the
refated services.

B} Long-Term Employees Denefits

The Empleyee Benefits payable only within 12 moaths of rendering the services are clissified as short-term Emploves Benefits such as salaries. leave
teavel allowance short-term compensated shsences eic and the expecned cost of bonus wre recognized in the period in which the employee renders the
relsted services. LTA and medical expenses as per sctuald bills submitted witkin the limit fixed for each emplayes

Thie Company has created Frovdsion for Grawity and Leave encashmeni expenses during the Financial Year 2022-27 a8 follovws-

Vear ended
MR imazen
Provision for Gratuity Expenses T damam 104,508
Provision for Lesve Encashment Exp 208,130 95,495
46,358 200,001

1. Inventories

Inventosies have been valued at cost or net realizable value, whichever i lower.
The semi-finisked goods and Finished Goods are valued m estimated cout based in technical kmawledge of the Disector regarding stages of completion
cont aid aversead thereon

K. Forcign Exchange Transaction

I} Tnitiad Recagnisition
mem1mmimunmﬂdh1hmn‘qumy.wmmlhmmmmmmmm
repotisg currency and the foreign currency a1 the date of irsmsaction

1) Cosrversion

Fereign currency monetary items are Aated wsing the exchange rale prevailing as 1he reponing date. Non-monetary items, which are meassred
mmﬂﬁﬂnﬁﬂ]mdduu-kuhdhlMi;ummy,nmw&mhndqgm:umﬂuuflmﬂmnmwhm
u&hmmﬂsﬂduMMMﬁewndu-lhirmdmﬂdhaﬁrdpmnmldndninukmruzlhm
when such value was determined

1) Exchamge Diflerences
Mqtﬂ‘krmu-ﬁau-mm#ﬂmﬂmmuwmmmgmmqmqnhmummmmqm
-m&qmiﬂmhmhﬁmﬂum.wmﬂhpctmﬁmﬂummmmgﬁuduhmuwunmhﬂnm
in which thay arise

Segneent reporting
Company’s aperations refate 86 masuficture. sale and related canstruction services of R Precast Prodocts and usdertaking various EPC Projects
These sales and services are similar in natute & product Sine and coermted friom the same souree | e iberial. mas power and other drec cou

M.  Fimamce Coat
mmmmmmﬁWMMhmnmum«mmmmmm
arising from foreign currency borrowings 1o the extent they are regarded a5 ae sdjistment 10 the inferest cost.
Bmem:ﬂmhuhhﬂkln:hmmmuMwmhﬁﬂumﬂlhrmmq.rih-ukunmbmmhjpeﬁmtnmmmw
ready for its intneded use or sale are capitalioed as part of the cost of the respective assel Al other bosrowing costs are expessed in the period they
osCour.

M.  Investmemis
hnﬂnms.ﬂﬂd!ltmdﬂymmwwmhmﬁrnumltnmnifmﬂmd-emmmh'-v:muul.r:md:,m
classified s curment investments. AN other investments are classified as loag-term investments
O mial recognitiom, all investments are measuared at cost mmmmmwmummmmgmﬂ
Eenkrage, fees and duties.
mmmmmﬁﬂdlﬂﬂrﬂwﬁlmmﬂldhwﬂmw&&mdﬂﬂﬁJmuWkwmmwm
'rrwmmnmidum.M.mmﬁﬁﬂuhmuﬂmm:muummwhmmnﬁh
investments
m&hpmuoruinquq.mmuummmmmmmmwumwmwwmanmﬂmm
and fass

IB)  Nodes Forming part of sccounts
I Commitments Asnt
TS T T N 11 - -+

{a}. Estimated amosnt of contracts remaining to be exotuted oa capital account and ot provided for - =

b} Uncalled Bability oo shares and other investments partly paid i E

fc). Obaers, i

. —— il
2 Centingent Liabilitics As al
31/052033 303022
Bank Grasanices 459,677,748 2.550,006,033
Corporste Guasrassos 4080, 000, RO 419,300,000

Bank Interest unpaid 01 EOT 914 =

EESpun India Ltd. has given the corporate Guarantes to State Bank of Inida for securing the workisg capital Emits of Rs. 40 Crore on behalf of Giga
Pipe System India Pyt Lid )

Interest unpaid amoanting to Rs 30.18.07,914.22 reflected in financial boaks is on the basis of managemesd usdertaking regarding for restnacturing with finasial

8 rY
4
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Notes o the Financial Statements

¥ Related Party Dischosures:
A, List of Relased Parties:

i Assockates and related party
Giga Pipe System [ndia vt LTd
Redine UY Asean Pyt Lid
haishwee Gupta
Samnikiha Gupta
Additi Gupes

i Key Managerial Personnel:
Himanshu Gupts
Kavish Gapta

Directar
Diirecios

B Dimﬂmur'lrnncﬁmbﬁwmlhfmpmyndhhmrniuduwm:mhmmMﬂmn

Transactions During the year : “:’dl':’;':{;" Himanshs Gupta | Kavish Gupta | Jalshres Gupta | Samiksha Gupta | Aditi Gupta
Hemt withowt taxes 120,000 45,000 23,400,000 -
Salary incleding Director’s remuneration - 1,200,000 1,200,000 GO0, 000 GO0, D00
Purchaie | Exclusive of Taxes) 21,5937 - - =
4 Ingeme and Expesditure in Forckpn Currengy
A C].F.vﬂdkmnhhfmiﬁmmhwdimmbulﬂ. Year eniled
3lma20z A10T0
Mackinery pans 1,167,201 =
L167.291 -
B Vahse of Finished Goods Export during the year ended As &t
31082023 ALea02
Expan Sale 15,040,032
5 Auditer's Remuneration As at
310372003 RN el FF]
Audit Fee TO0, 000 E26,000

Certification Fees & caher Fees { Exclusive of Taxes)

& Teade payables are net of halances alber adjusting advances 16 vendors. Trade
Balances with Sundry Debiors, Creditors are subject to confirmation.




T Disclosure of Kev Ratios

Ratio Musmerator Demomimator C.Y. Ratio .Y, Ratio % Change
{a) Cuarrem Ratic Curresd Assets Current Lisbiliies  53.74 1.1 SITORIN
b} Diebt-Equisy Rato Lang Term Debi Shareholder equity 2 54 (] | 256 D4

Easning Befone T 1 - | 057 AL93%
(5} Debi Service Coverage. Interest tax, Lo
Ratic Depreciztion & h

T Bomowings
Esrming After 0.00 0z -19.02%
g i Irderess, tax, Average

{d) Retum on Equity Ratio oo &t Sharcholder's Exuity

Ehapraciat
(e} Inventory bamaver ratss Turmaorver Average lnvestory 080 09 -13 84%
(¥ Trade Receivables turnover Average Trade 1.89 254 25744
okl et Credint Sales Recei
() Trasde payables turnover Mt Credst Puirch Average Trade B39 1.84 I55.01%
ratic
) Nt capitad i Toiel Sales ﬁm:.irwm'# 106 L3 ~14.21%
(i) Met peofit ratio Met Prodit Het Zales LEii] 000 0 26%

P Earning Before s 001 PR L =1 208%

(j) Returs an Capital employed 1 s Capital emploved

& Addigienal Regulatery Information required by schedule 111

a) The Company does not have any Benami peoperty, where any procesding bas been inisisted or pending against the Company for holding any Benami prapery,

k) mwumdmmemmm“ﬂm#quﬁmmmmﬁmmmdmmm&mwmm
oc whene the agreement does nol specify iy terms of peziod of repayment.

] mcmmummn.wuudurmmwmyuummmwm-mu-Manmmmmmwﬂsh
end of reparting period but before the date when financial staccments are approved.

dy Thfmhum.dmmdorlunndw'muwdlmd:mmuluMHMMMHLMMWHMHM}MMMHNMW
|mcmwﬁqrn‘-ndimmrorinﬁ-mh-hmi.u-r'-nulhmhmwmﬁhiﬁmﬁhqmmwwmwﬂﬁhwwmm:Burﬁc'miu}u
provide any puarantes, security or the like to or on behatl of the Ultimate Beneficaries.

L] Tb:c“mnrhummwlmdH'muqpﬂnﬂs}mhﬂgﬁﬂ}.%ﬁo&ﬁﬂlﬁuﬂmﬂjmmzwhhlhemmtmwimddh“ﬁqw
ubuui.u:m-:|hmmpmﬂdhmbwﬂwyhndﬁhwhuﬂnmmdmmmwmmmh&wmhhlt‘nﬂhﬁnﬁu?w
{Ultimate Beneficiaries) or provide any guarsnice, secarity o the Bie on bebalf of the Ultimate Beneficiares.

f Therie aire B0 transactions and | of halance outstanding with companies strock ol under sectbon 248 of the Companies Act, 2003

g1 The Company does not have ary transaction which is pot recanded in the books of accounts but has been susrendered or discloszd a3 income during the year i the tax
assessmonts wader the Income Tax Act, 1961 (ssch as sesrch or survey or any other relevant provisions of the Income Tax Act, 1961}

By The Company his not iraded or invested in Crypso currency of Virtaal Currency during the finascial year.
Thf_‘mwhumﬂiadwillll':rl-uln-l'hrmpmnibcdmduchmt!ﬂbrmhnlorlh:f,‘mwﬁﬂmmllntdwilh(fmwiﬂl‘ﬂ.cﬂridionﬂmmor

i) Layers) Rudes, 2017

i Th{.‘mmdnﬁnnlMnynmﬁwmmm\muhmwhwwiihlhk@ﬂmdw;m:bﬁwhmw

k) The Campany has not revalued its Prapenty, Plant and Equipment and Insangibde assets during the current or previows year

n mmmhnﬂhd&:Mumﬂmmﬂsmummhmﬁmﬂumum.

m) mwmumhmmuqﬁmm;wmhmmmmﬂhmhmmmwlllrlhwﬂﬂnﬂm

n) Thmwymnﬁﬂu:mdlnbomyn:humo{urwhwdmﬁﬂ]ﬂlnlﬂoﬁhﬂmh.x‘U.

o) There were no whistle blower complaints receive

§ The pravious year figares bas been reclasified/ rearmanged | regrouped 1o comespond with cumrent year figures.

Motes to the Finamcial Statements
For SAKSHI & ASSOCIATES For and on Behall of the Beard of Directors
un lndia Limited

UILHMN: 23523002 BGLAN MRG0

Place Hew Delhi C Secrolary
Dare ;200122023 ACEMIL53



