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Independent Auditor’s Report
To the Members of KKSPUN INDIA LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the financial statements of KKSPUN INDIA LIMITED (*the Company”), which
comprise the balance sheet as at 31st March 2021, and the statement of Profit and Loss and

statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2021, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have parfnrmed we conclude that there is a material misstatement of
this other information, we to report that fact. We have nothing to report in this
regard.




Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related dis de by management.
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« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
A24~from being appointed as a director in terms of




f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

g) With respect to the matter to be included in the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

i. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection-Eind-by. the Company.
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

vi.

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals, no material discrepancies were noticed on
such verification.

c. The title deeds of immovable properties are held in the name of the company.

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently,
the provisions of clauses iii (a), (b) and (c)of the order are not applicable to the
Company.

In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 148




vil.

viil.

Xi.

X,

%iii.

Xiv.

a. According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According to
the information and explanations given to us there were outstanding amount on
account of income tax payable for the previous year as on 31st of March, 2021
for a period of more than six months from the date they became payable.

b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to
the company.

Based on our audit procedures and according to the information given by the
management, the money raised by way of initial public offer or further public offer
(including debt instruments) and term loans have been applied for the purpose for which
they were obtained.

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

According to the information and explanations given to us, we report that managerial
remuneration has been paid in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not
applicable to the company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or
ifag the year under review.




xv. The company has not entered into non-cash transactions with directors or persons
connected with him.

xvi. The company is not required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934. LI
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For SAKSHI & ASSOCIATES
Chartered Accountants

FRN: 025099N
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Date: 24/12/2021 (FCA)

Membership No. 523802



Annexure'B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KKSPUN INDIA
LIMITED (“the Company”") as of March 31, 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and

maintained and if such controls oper oget ctively in all material respects.
B
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For SAKSHI & ASSOCIATES
Chartered Accountants
FRN: 025099N
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Place:-NEW DELHI SAKSHI KHARABANDA
Date: 24/12/2021 (FCA)
Membership No. 523802



KKSPUN INDIA LIMITED
CIN:U29199DL2006PLC144590
Balance Sheet as at 31st March, 2021

As at As at

MNote No. 31f03/2021 31/03/2020
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital bt & 12,04,08,820 12,04,08,820
Reserves and Surplus b 1,64,38,92,258 1,62,05,05,120

1,76,43,01,078 1,74,09,13,940

MNon-Current Liabilities
Long-term Borrowings - 49,38,83,814 86,46,40,389
Deferred Tax Liabilities [MNet) ‘4 1,15,25,107 1,58,70,246
Other Long-term Liabilities 5! 44,59,73,445 44,59,73,445
Long-term Provisions 6’ 1,01,33,383 94,49,173

Current Liabilities

Short-term Borrowings T
Trade Payables ‘8’
Other Current Liabilities ‘g
Short-term Provisions 110"
ASSETS

Mon-Current Assets
Fixed Assets

Tangible Assets 11
Investment 12
Long-term Loans and Advances 13!
Current Assets
Inventories '14'
Trade Receivables '15'
Cash and Bank Balances 16
Short-term Loans and Advances 17

Notes to the Financial Statements |7} 129t

For SAKSHI & ASSOCIATES
Chortered Accountants
FRN: D25099N

/J adkahd kﬂw“““_’“"{ﬂ
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CA Sakshi Kharabanda
MMNo. 523802
UDIN : 21523802AAA88ERB527

Place : New Delhi
Dated : 24-12-2021

96,15,15,749

1,33,59,33,254

1,11,39,07,989 71,38,11,693
659,31,15,823 1,30,73,63,455
1,40,84,55,235 74,72,14,933
40,00,000 11,50,00,000
3,21,94,79,046 2,88,33,90,081
5,94,52,95,874 5,96,02,37,275

1,00,97,27,913

1,16,52,03,916

16,595,51,180 16,95,51,180
1,80,30,237 1,76,29,637
1,19,73,09,330 1,35,23,84,733

2,12,74,94,572
1,23,75,59,980

1,90,33,71,933
1,19,80,40,787

60,96,21,437 59,22,45,075

77,29,10,555 91,41,94,748
4,74,79,86,544 4,60,78,52,543
5,94,52,95,874 5,96,02,37,275

anaging Directol
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Company Secretary

ACS:33655

n Behalf of the Board of Directors
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KKSPUN INDIA LIMITED

CIN:U29199DL2006PLC144590
Statement of Profit and Loss for the year ended 31st March,2021

Mote No.

For the Year
2020-21

For the Year
2019-20

REVENUES
Gross Revenue from Operations 18'
Less: Excise Duty

3,38,51,56,289

5,99,56,17,675.45

Net Revenue from Operations

3,38,51,56,289

5,99,56,17,675.45

Other Income 19" 2,84,65,967 3,50,34,151.91
Total Revenues 3,41,36,22,257 6,03,06,51,827.36
EXPENSES
Cost of Materials Consumed 20" 1,66,01,97,642 4,68,22,72,251
Changes in Inventories 21 (34,73,15,300) (48,11,46,676)
Employee Benefits Expenses 22" 21,54,12,361 23,85,40,178
Other Manufacturing Expenses 23 1,01,08,13,489 41,40,46,153
Finance Costs 24! 43,00,20,601 44,05,92,163
Depreciation and Amaortization 25 18,15,74,397 17,02,65,958
Other Expenses '26' 25,08,66,807 23,54,28,258
Total Expenses 3,40,15,70,998 5,70,03,98,325
Profit/ (Loss) before Exceptional and Extraordinary items and Tax 1,20,51,259 33,02,53,502
Exceptional Items . i
Profit/ (Loss) before Extraordinary items and Tax 1,20,51,259 33,02,53,502
Extraordinary ltems - -
Profit before Tax 1,20,51,259 33,02,53,502
Tax Expenses: 27

Current Tax 40,00,000 11,50,00,000

Deferred Tax |:43,45,13_g} 63,33,396
Profit/ (Loss) for the period 1,23,96,398 20,88,20,106
Earnings per Equity Share:

Basic (') 28 1.03 17.35

Diluted () - -

Notes to the Financial Statements

For SAKSHI & ASSOCIATES
Chortered Accountants
FRN: 025099N

fasisd Khoreborcs
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CA Sakshi Kharabanda
M No, 523802
UDIN : 21523802AAAAERBS27

MNew Delhi
24-12-2021

Place
Dated :

Hi shu Gupta
—— Managing Director
DIN: DOB22757
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Company

Behalf of the Board of Directors
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KKSPUN INDIA LIMITED
CIN:U29199DL2006PLC144590
Cash Flow Statement for the year ended 31st March, 2020

Year ended Year ended
31/03/2021 31/03/2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit After Tax and Dividend 1,23,96,398 20,89,20,106
Adjustment for :
Finance Costs 43,00,20,601 44,05,92, 163
Interest Income (2,81,24,127) (3,47,55,440)
Depreciation and Amortization Expenses 18,15,74,397 17,02,65,998
Income Tax Appropriation Afc 1,09,90,739
Provisions for deferred tax (43,45,139) 63,33,396
Operating profit before working capital changes 60,25,12,870 79,13,56,223
Changes in working Capital;
Inventories 22,41,22.639 57,52,09,182
Trade and other Receivables (10,09,64,399) 34,01,72,944
Short Term Provision (11,10,00,000) (4,51,11,714)
Long-term Provisions 6,84,210 94,49,173
Trade and other Payables 4,69,92,669 30,65,63,590
Cash generation from Operation 41,60,31,510 14,68,75,146
Payment of Direct Taxes
Net Cash generated/ (used) - Operating Activities 41,60,31,510 14,68,75,146
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets 2,61,41,859 39,70,09,398
Sale of Fixed Assets 43,465 -
Expenditure on Capital Wark in Progress - (22,23,750)
Investment in subsidiaries/Group Companies - 11,45,51,180
Interest Received 2,81,24,127 3,47.55,440
Net Cash Generated/ (Used) - Investing Activities 20,25,733 (47,45,81,387)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Shares (Net of Expenses) - -
Proceeds from Share Application Money - -
Proceeds from Long-term Borrowings (Net) (37,07,56,575) 55,71,%0,982
Proceeds/ Repayment of Short-term Borrowings (Net) 40,00,96,295 5,72,42 955
Finance Cost Paid 43,00,20,601 44,05,92,163
Net Cash Generated/ (Used) - Financing Activities {40,06,80,881) 17,38,41,774
Net Increase/ (Decrease) in Cash and Cash Equivalents 1,73,76,361 (15,38,64,467)
Add : Opening Cash and Cash Equivalents 58,22,45,075 74,61,09,542
Closing Cash and Cash Equivalents 60,96,21,436 59,22,45,075

MNotes:

1. The Cash Flow Statement has been prepared under the indirect method as set aut in Accounting Standard (45) 3

"Cash flow Statem+B12ent" as specified
2. Previous Year Figures have been reg

For SAKSHI & ASSOCIATES
Chartered Accountants
FRN: D25099N

/(ﬁu,uw' k’!‘Mf%_ b
. \-._._.—:—'—'__'___ - T
CA Sakshi Kharabanda

M No. 523802
UDIN : 21523B02AAAAERBS27

Place : Mew Delhi
Dated : 24-12-2021

i
/J; naging Director

DIM: 00822757 1

Surjeet Srf':"'.;%_nst a
Company Secfetary
ACS:33655



KKSPUN INDIA LIMITED
CIN:U29199DL2006PLC144590
MNotes to the Financial Statements

1 Share Capital: As at
A Authorized, lssued, Subscribed and Paid-up Share Capital 31032021 31/03/2020
Authorized:
5,00,00,000' [Previous year '5,00,00,000) Equity Shares of * 10 each. 50,00,00,000 50,00,00,000
50, 00d 50 000
|sswed =
1,20,40,882' [Previous year '1,20,40,882) Equity Shares of * 10 each. [a} 12,04.08 320 12,04,08,820

12,04,08,820 12, 2o

Subseribed and Pald-up:
1.20,40,882" [Previous year '1,20,40,882) Equity Shares of * 10 each Fully Paid up. 12.04.08 830 12,04,08,820

12,04,08.820 12,04,08,520

{a}. issued Equity Share Capital does nat include chare kept in abeyance dus to legal case pending.
8. Reconcillation of Shares outstanding at the beginning and at the end of year are given below:
2020-21 1019-20
Numbers Aot Numbers 4

Equity Shares outstanding at the beginning of the year 1,20,40,E82 12,04,08,820 1,20,40,882 12,04,08 830

Audd: Equity Shares lssued during the year - (a]
Less: Equity Shares bought back/ redeemed during the year

| Equity Shares outstanding at the end of the year 1,20,40,882 13,04,08,820 1,20,40,882 12,04,08,820

€. Detail of sharehalder holding more than 5 percent shares of the Company as on reporting date are given below:

As at 31/03/2021 As at 31032020
Numbers of Percentage of | Numbers of Shares Parcentage of
Hame of sharehold Shares held Halding hedd Holding
Hirmanshu Gupta £1,77.810.00 5131 6177810 5131
Kaviesh Gupta 55,58,023.00 46,16 55,58,423 A6.16

The company has only one class of equity shares having par value Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.

in the event of liguidation of the company, the holders of the equity shares will be entitled to recelve remaining assets of the company, after distribution of all preferential amaunts. The
distribution will be in proportion to the number of equity shares held by the sharehaolders,

1 Reserves and Surplus: As at
Reserves and Surplus consiat of the fallowing: 31032021 31/03/2020
Securities Prembum Account 35 8548 356 388548356
Surplus i.e. balance in Staterment of Profit and Less - (b) 1,25,53.43,902 1,23,19,56,754

164,538,592, 258 1,62,05,05,120

{a). Additians and deductions since the last Balance Sheet under sach head of Resenve are as under:

Asat As at
31032021 3 2020
Securities Premium Account 32,8548,155 38,85,48,356

388548356 38854835

[b]. Aliocations and approgriations in Surplus Le. balance in Statement of Profit and Loss are &5 under: As at
310352021 31/03/2020
Opening Balance 1,23,18,56,764 1,02,30,36,658
Add: Prafit for the period 1,23.96 398 20,89,20,106
1,24,43,53. 163 1,23,19,56, 764
Less: Income Tax Appropriation Afc [1,09.90,735) -

Closing Balance 1,25,53,43,902 1,23,19,56,764
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3 Llong-term Bosrowings As at
31/03/3021 3103/ 2020
Secured
Terrn Loans:
Fram Banks 48,85,01,504 BO,42,69,251
Fram Financial Institution 53,82.311 6,03,71,139

49,38,83,814 B6,45,40,388
43,38,83, 814 B6,46,40,383

Term laan with HDFC Bank amounting Rs. 12.49 Crore is against the kypothecation of plant and machinary. Mext Year repayment ks Rs, 0.32 Crore and the loan will closed on February
2033
Term laan with ICIC1 Bank amounting Rs, 16.74 Crore is against the hypothecation of Vehicles and plant and machinary, Mext Year repayment is Rs, 2.92 Crore and the bean will cloged

on lanuary 2026
Term lean with Indusind Bank amounting R, 60.22 £ is against the hypothecation of plant and machinary. Mext Year repayment is 85,459,351 Crore and the loan will closed on October

1025

Term loan with Axis Bank amounting Rs. 10,29 Crore ks against the hypathecation of plant and machinary. Mext Year repayment 15 Rs, 2,40 Crore and the loan will closed on Decembar-
2025

Term laan with Sundram Finance amounting Az, 28.11 Lacs is against the hypathecation of plant and machinary. Mext Year repayment i3 Rs. 12.06 Lacs and the loan will closed an April-
2033

Term laan with Yes Bank amounting Rs. 3.20 Crore is against the hypothecation of plant and machinary. Nest Year repayment is Rs. 2.00 Crore and the loan will closed on lanuary 2026

Term laan with Kotak Mahindra Prime amounting fs. 54.95 Lacs s against the hypathecation of vehicle. Next Year repayment is Rs, 25.26 Lacs and the loan will clased on April- 2023

Term loan with SREI Equip i Finance ar ing R, 34.88 Lacs is against the hypothecation of plant and machinary. Mext Year repayment is Rs, 3483 Crore and the loan will closed
on Jlune 2021
Term loan with Seimens Finance Limited amounting Rs. 1.34 Crore is against the hypothecation af plant and machinary. Next Year repayment is As, 95,53 Lacs and the loan will closed
on February 2026
4 Deferred Tax Liabilities (Net) As at
Major companents of Defarred Tax arising on account of temporary timing differences are given below: 31032021 31/03/2020
Deferred Tax Liabilites
Depreciation and Amortization Expenses 1,15,25,107 1,58,70,245
Deferred Tax Liabilities (Net] 1,15,25,107 1,58,70,246
5 Other Long-term Liabilities As at
Qther Long-term Liabikities consist of the fellowing: 3103/ 2021 31/03/2020
Mobilisation Advance A44,59,73 445 44,55,73 445
44,59,73, 445 44,59,73,445
6 Long-term Provisions As at
Other Lang-term Liabilities consist of the following: 31/03 2021 31,03,/ 3020
Provision far Gratuity 78,566,803 75,00,849
Pravision for Leave Encashment 22,66,580 19,48, 324
1,01,33,383 94,459,173
7 Short-term Borrowings As at
i1/o03 2021 31/03 2020
Secured Loans repayable on demand
From Banks 1,11,39,07 989 71,38,11,693

1,11,39,07,983 71,38,11,693

Cash Credit facility sanctioned Rs. 40 Crore from State Bank of India, Rs. 2 Crore from IDFC Bank, Bs, 5 Crore from Central Bank of India Rs. 5 Croee from Bank of india, Rs. 5 Crore from Dena
Bank, Rs. 10 Creve from Wea Bank, and As, 3 Crore from Indusind Bank [Under consoetium with SBI) secured against hypothecation of Stock, book debis and present and future current assets
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8 Trade Payables As at
Trade Payables consist of the lollowing: 31/03/2021 31/03/2020
Payable Payable 59,31.15,823 | 1,30,73,63,455
Trade payables are net of balances after adjusting advances to vendors 69,31,15,821 1,30,73,63,455

9 Dther Current Liabilities Ag At
Other Current Ligbilities consist of the following: 31/03/2021 31/03/2020
Current maturities of leng-tesm delt 60,35,48,679 16,85,64,312
Current maturities of Loan,deits 18,18,78,896 8.15,67,975
Current maturities of Maobilisation Advance 25,73,15,630 29,73,15,630
Interest accrued but not due an barrowings - 548,102
Advance received against capital receipts 30,00,000 30,00,000
Statutory dues Payables 136,07, 701 71,560,037
Gther Liabilities 30,91,04,329 18,80,57,877
1408455235 7472,14933

10 Short-term Provisions As at
31032021 j1fo3 020

Shart-term Previsions consist of the following:

Pravision for Cufrent Tax 40,00,000 11,50,00,000
40,00,000 11,50,00,000

11 Tangible Assets
A, Summarny of cost and net carnying amount of each class of tangible assets are given below!

Cost Accumulated Deprediation Accumulated Impal Met Carrying Amount

31/03/2021 31032020 31032021 31/03/2020 31/03/2021 31/03/2020 31/03/2021 31/03/2020
Froehold Land 19,11,04,231 19,11,04,231 . - s - 19,11,04,231 19,11.04,231
Buildings 15,85,53,855 15,8593, B65 9,15,78,481 8,44,56,490 3 ® 6,70,15,334 7,41,37375
Plant and Eguipment 1,85,84,15,180 1,83,45,08,390 1,15,01,71,353 59,40,64,617 = - 70,82,43.827 B84,04,43,773
Furniture and Fixtures 50167127 4.91,07,112 353,08, 644 3,03,06,041 = 5 1,48,58,483 1,88,01,071
Vehicles and Aireraft 15,33,23,484 15,32,78,511 12,B4,74,351 11,76,26,348 - - 2,48,45,132 3,56,52,163
Odfice Equipment 1,10,13,410 1,04,35870 91,67,935 B1,08,045 . a. 1845475 23,27,825
Camputers 2,2BA1,195 L.2347.575 2,12,75.997 198,568,280 = L 15,65,197 24,891,285
Temp Structure 49,213,652 49,23 662 46, 77479 46,77.479 - = 2,456,183 146,183

B

2450382150 _ 2424293217 _ 1440654241 _ 1,2590,95301 - _ 4009727913 L1652,03,96

[a}. Recanciliation of the gross and net carrying amounts of assets at the beginning and year ending 31/03/2020 are as under:

Az at Asat

Cost 31/03/2020 Additions Dispasals 31/03/2021
Freshold Land 19,11,04,.231 - 19.11.04,231
Buildings 15,85,53,865 - 15,85,93,065
Plant and Equipment 1,83,45,08, 350 2,39 0, 791 1.8584,15,180
Furniture and Fixtures 4,91,07,112 10,60,015 5.01,67,127
Wehicles 15,32,78,511 44,973 15,33,23.484
Office Equipment 1,04,35 870 577,540 1,10,13,410
Computers 2,23,47,575 5.52,542 58,922 2,284,195
Temp Structure 49,23 652 . . 49,13 661

2,42,42,99,217 2,60,41,859 58,022 2.45,03,82,154
Previous Year 2,02,72 89,813 39,70,00,398 . 2,42,42.59,217

Az at Deductions/ As at

Accurmidated Depreciation 31/03/2020 Additions Other Adjst. 31/03/2021
Freehold Land
Buildings 8.44,56,490 71,321,591 9,15,78,481
Plant and Equigment 59,40,64,617 15,61,06,736 1,15,01,71,353
Furniture and Fixtures 3,03,06,041 50,02,603 3,53,08, 644
Vihicles 11,75,26,343 1,08,48,003 12,84,74,351
Office Equipment B1,08,045 10,59, 850 91,657,935
Computers 1,58, 56,280 14,35,174 15,457 2,12,75,997
Temp Structure 45,7747 = - A6, 77479

1,25,90,95,301 18,15,74,357 15,457 1,44,06,54,241
Previgus Year 1,08,88,29,302 17,02,65,999 il 1,25,90,95.301
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Investmants
Inwestments bn the Subsidiariesfloint Venture Companies
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Investment in Giga Pipe Systerm India Pyt Lid [Farmerly know as Giga Pipe System LLP}
Mote: Giga Pipe System India Pyt Ltd has issued equity shares 11,88,25,586

of Rs. 10 each to the Company during the FY 2020-21
Inwestment in RELINE U ASEAN PRIVATE LINITED™

Note: Refine UV Asean Private Limited has issued 1,14, 55, 118 equity shares

of Rs. 10 each to the Company during the FY 2019-20
Loig-term Loans and Advances:
Long-term Loans and Advances consist of the following:

Security Deposits
Secured, Considered Good
Unsecured, Considersd Good

Inventores:
Inventaries consist of the following:

Raw Materials
‘Work-in-Progress
Finished Goods

Site Work-in-Progress

Trade Receivables:
Trade Receivables consist af the follvwing:

Outstanding for a period excesding six manths
Secured, Considered Good

Qutstanding for a period loss than six months
Lecured, Considered Good

Cash and Bank Balances:
Cash and Bank Balances cansist of the following:

Bank Current Accounts
Cash on hand

Other Balances

Bank Fixed Deposits maturing within 12 months

Short-term Loans and Advances
Short-Term Loans and Advances consist of the follewing:

Security Deposits
Secured, Conskdered Good
Retention Monay
Secured, Considered Good
Recehvable from Revenue Authorities
Secured, Consldered Good
Qther loans and advances
Lecured, Considered Good

As at
31/03/2021 31/03/2020
5,50,00,000 £,50,00,000
11,45,51,180 11,45,51,160
16,95,51,180 16,95,51,180
As at
31/03/2021 31/03/2020
1,80,30.237 1.76,29,637
1,80,30,237 1,76,29,637
As at
3 2021 31/03/2020
11,12,21,209 23,4413 870
8,92,79,016 38,74,70,338
50,81,38,605 55,04,80,68%
1,41,88,55 742 73,06,07,040
2,12,74,94,572 1,90,33,71,933
As at
31/03/2021 31/03/ 2000
10,42,05,160 39,97,090
1,13,37.54,819 1,19,40,43,697
1,23,79,59,980 1,19,80,40,787
As at

i1 021 3103/ 2000

12,18,99,905 13,198,249
62,85,727 64,56,765
12,81,85,632 77,75,515
48,14,35,804 58,44,58,561
48,14,35 804 58,44 69 551
60,06,21,437 59,22 45,075
s at

31/03/2021 31/03/2000
5.,37,26,699 5,37,01,659
49,39,03,163 45,02,81,226
22,01,31,125 39,49, 16,176
51,40 568 5295647
77,29,10,555 91,41,94,748
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Revenue from Operations:
Revenue lrom Dperations consist of the following:

Year ended

31/03/2021 31/03/2020

Domestic Revenus 3,36,61,71,865 5,97,00,35,438
Export Revenue 1,55.84,424 2,55,82,217
Net Revenue from Operations 3,38,51,56,280 5.99,55,17.675
Other Income: Year ended
Other income consist af the Talkowing: 31/03/2021 31/03/2020
Interest income
On FOR 2,81.22.592 3,47 55440
On Others 1,348,511 2,00, 860
Prafit on sale of Ficed Asset 1,535 -
Duty Drawback 2,083,329 71852
2,84,65, 967 3,50,34,152
Cost of Materials Consurmed: ear ended
Cost of Materials censumed consist of the fallowing: 31/03/2001 31/03/2020
Opening Stock 13,44,13,870 14,03,51,364
Raw Material 1,53,70,04,981 4,77.63,34,757
ot 11,12.21,209 23,44,13,870
1,66,01,57 642 4,68,22,72,251
Changas In lnventories: Year ended
Changes in Inventodies consist of the following: 31f0372021 3170352020
Opening Inventorles
Waork-in-Progress 1,11,20,77,378 88,50,04,081
Finished Goods 55,08,80,685 30,18,07,306

Less: Claging Inventories

1,66,89,58,063 1,18,78,11,387

Work-in-Progress 1,50,80,34,758 1,11,80,77,378
Finished Gogds 50,81,38,605 55,08,80,685
2,01,62,73,363 1,65,89,58,063
(34,73,15,300) [48,11,46,675)

Emplovee Benefits Expenses: Year anded
Employes Benefits Expenses consist of the fallowing: 31/03/2021 31/03/2020
Salaries and Wages 19,8102, 763 20,39,87 567
Director Remunuration 70,00,000 2,40,06,452
Contribution to Provident Fund, ES| and ather Funds 50,52, 765 49,655,848
Empiloyes Welfare 52,57,833 50,80,111
21,54,13. 361 23,85,40,178

Other Manufacturing Expenses Year ended
31/03/2021 31032020
Power and Fuel 709,21 BE2 9,72,08,772
Stores and Spares 17.46,147 12,09,568
Machinery Repair and Maintenance 2,04,72.022 261,50, 7RG
Project Expenses 2,15,79,532 215.12,345
Contract Expenses BE, 86,89, 208 25 58,860,702
Haring Charges of Equipment 2,63,04,717 1,15,03,981
1.,01,08,13,48% 41,40,45,153

Finance Costs: Year ended

Finance Costs conskst af the following:

Interast
Bank Charges

31/03/2021 31/03/2020

30,08,40,006 34,95,67,347
12,91,80,596 9,10,24.816

43,00,20,601 44,05,92,163



25 Depreciation and Amortization Expenses:

26

7

Depreciation and Amadtization Expenses:

Other Expenses:

Other Expenses consist of the following:

Repairs ta Buildings

Fee, Aates and Taxes

Rent

Insurance

Auditers’ Remuneration
Business Promotion

Computer Running & Maintenance
Freaght and Forwarding Expenses
Danatian

Legal & Professional Charges
Security Charges

Tender fee

Testing Fees

Festival Expenses

Advertisement Expenses
Telephone Expenses
Travelling & Conveyace

Wehicle Running and Maintenance
Truck Running & Malntenance
Oiffice Aunning & Maintenance
Miscellaneous Expenses

Tax Expenses

Current Tax
Current Tax for the year
Less: MAT Credit Entithernent

Current Tax adjustments for eardier yoars (Nat)

Deferred Tax

Deferred Tax Lability! (Assets] for the year

KKSPUN INDIA LIMITED

CIN:U29199DL2006PLC144590
Motes to the Financial Statements

Year ended
31032021 310372020
18,15,74,397 17,02,65,958
18,15,74,357 17,02,65,998

Year ended
31/03/2021 31/03/2020
35,214 61,790
61,77,585 42,57.542
4,20,38,091 523,154 X0
1,24,19,556 101,156,282
700,000 7,00,000
69,591 21,67,338
20,82,858 12,03,656
1,48,36,838 1,26,79,133
2,15,000 1,00,000
4,39,62,523 266,81, 168
39,238,354 51,62,056
11,800 4,34,000
18.20,113 313,714,083
104,031 1046, 182
35,73,871 11,87.624
14,08,289 15,36,611
1.60,73,735 2,10,43,515
2,70,95,524 1.18,02.372
4,58,34 250 319,221,717
1,18,58,974 3,62,54,123
B, 20,568 9,8L431
25,08,66,807 23,54,28,258

Year ended
31/03 2021 31/03 2020
40,0:0,000 11,50,00,000
40,000,000 11,50,00,000

40,00,000 11,50,00,000

4345139 63,323,395

43,845,139 63,33,3%




18 Earning per Shara (EPS) Year ended
31032021 31/03/2020

Prafitf {Loss) for the period 1,23,96,358 20,59,20,106
Mumber of shares ufed in the calculatian af EPS:
Number of Basic Equity Shares outstanding 1,20,40,882 1,20,40,882
‘Waighted average number of Shares 1,20,40,882 1.20,40,882
Face value of per share |7} 10 10
Basic EPS Lo 17.35
KKSPUN INDIA LIMITED

CIN:U29199DL2006PLC144590
MNotes to the Financial Statements

29(a)  Slgnificant Accounting Policies
A, Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with generally accepted accounting princigles in India [Indian GAAR). The Company has prepared these
financial statements to comply in all material respects with the Accounting Standards as prescribed under section 133 of the Companies Act, 2013 (The ‘Act’) read with Rule 7 af the
Companies [Accaunts) Rubes, 2014 and the relevant pravisions of The Act, to the extent notified. The financial statements have been prepared under the historical cost eonvention on
an accrual basis. The aceounting policies applied by the Company are consistent with those used in the previous year,

B. Use of Estimates
The preparation of fnancial statements, in conformity with Generally Accepted Accounting Principles (GAAP), requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities and the disclosure of contingent lkabilities on the date of the financial statements and the reported revenues and expenses, during the year,
Difference betweean the actual results and estimates ane recognized in the period in which the results are known /materialized,

C. Fixed Assels
Fiaed assets are carried at cast of acquisition less accumulated depreciation and impalement loss, If any. Cost is nclusive of freight, applicable duthes, taxes and other directly
attributable costs to bring the assets to their working condition/ for intended use.

D Impairment of Assets
An asset s treated as impaired when the carrying cost of assets exceeds its recoverable value. An impairment loss is charged to the Profit and Loss Account in the year in which an
asset s identified as impaired. The impalrment lods recognized in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.

E. Revenue Recangination
Revenue is recongnised only when it can be relisbly measured and it is reasonable to expect uitimate collection. All revenues and expenses are accounted for on accrual basis. Revenue
inrespect of other intome is recognized when no significant uncertainty as to its determination or realization exists, Interest Income is recognised on accrual basis,

F. Provision for Current Tax and Defersed Tax
Pravision for current tax Is made after taking into consideration benefits admissible under the provisions of the Income-tax Act, 1961. Deferred tax resulting from “timing difference”
between taxable and accounting income is accounted for using the tax rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred tax asset is
recognized and carried farward only to the extent that there is a virtual certainty that the asset will be realised in future,
At each reporting date, the company re-assesses unrecognised deffered tax assets. It recognises unrecognised deffered tax asset to the extent that it has become reasanably certain or
wirtually certain, as the cie may b, that suffcient future taxable incame will be avaitable against which such deffered assets can be realised

The carrying amount of defferred tax assets are reviewed at each reporting date. The company writes-down the canrying amount of deferred tax asset to the extent that it is no longer
reasonably certain or virlually certain, as the caze may be, that sufficient future taxable income will be available against which deferred tax asset can be realized. Any such write-dawn
is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

Deferred tax assets and deforred tax llablilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax abilities and the deforred tax assets and
deferred tax relate bo the same taxable entity and the same taxation authority.
G, Provision, Contingent Liabilities and Contingent Assets

Prowisions involving substantial degree of estimation in measurement are recognized when there is 3 present obligation as a result of past events and it is probable that there will be an
outflow of resources, Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither recognited nor disclosed in the financial statements,

H. eoreclathon
Depreciation on the tangible assets is provided 8t the written down values [WDV | method as prescribed in Schedule 1l as notified under The Companies Act, 2013, Degreciation s
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I. Employee Benefits
a} Short-Term Employees Benefits
The Employee Senefits payable only within 12 months of rendering the services are classified as short-term Employee Benefits such as salaries, leave travel allowance short term
compensated absences etc and the expected cost of bonus are recognised in the period in which the employee renders the related services.
b) Long-Term Employees Benafits
Defined Gratuity Benafit Scheme as per As 15 :-

Actuarial Valuation of Gratuity as on 31-03-2021 is ghven below : -

Assets and Liabilities

Particulars 31-Mar-21 31-Mar-20
Defimed Benelit obligation 78,656,803 75,00,849
Fair Valu= of Plan Assets -

Unrecongnised Past Service Cost -

Nat Uability {Assets) T8,66,803 75,00,849
Blfurcation of Liability

Particulars 31-Mar-21 31-Mar-20
Current Liability 3,565,954 8,33 674
HNen-Current Liability 75,00,849 GE,E7,175
Net Liability [Assets) 78,66,803 75,00,849
Income/Expenses Recongnized durkng the perlod

Particulars 31-Mar-21 31-Mar-20
Emplayes Benefit Expense 78,656,803 75,00,84%

Defened Privilege Leave Benefit Scheme as per As 15 -
Actuarial Valuation of Privilege Leave Benefit as on 31-03-2021 is given below : -

Asgsets and Liabilities

Particulars 31-Mar-21 31-Mar-20
Defined Benefit obigation 22,668,580 15,438,324
Fair Value of Plan Assets

Met Liabifity [Assets) 22,656,580 1%,48,324
Bifurcation of Liability

Particulars 31-Mar-21 31-Mar-20
Current Liability 3,158,256 1,16,553
Mon-Current Liability 15,448,324 16,231,771
Met Liability [Assets) 22,656,580 19,48,324
Income/Expenses Recongnized during the period

Particulars 31-Mar-21 31-Mar-20
Employes Benefit Expense 11,66,580 15,438,324

I the Financial Year 2019-20 Company has taken Actuarial Valuation certificate for Gratuity and Leave encashment and same has been provided in the ling of certificates of Acturial
Valuer but during the Financial Year 2020-21 Grauity and Leave encazhment has been provided by the management,

1 inventorles

Inventories have been valued at cost or net realizable value, whichever is lower.
The semi-finished goods and Finished Goods are valued at estimated cost based in technical knowledge of the Director regarding stages of completion cost and overhead therean,

K. Foralgn Exchange Transaction
1) Initial Recognisition

Forstgn currency transactions are recordied in the reporting currency, by applying to the foreign currency amaunt the exchange rate between the repoting currency and the fareign
cutrency at the date of transaction,

11 Conversion

Foretgn currency manetary items are retranstated using the exchange rate provailing at the reporting date. Non-manetary iterns, which are measured an terms of historical cost
denominated in a forelgn currency, are reported using the exchange rate at the date of transation, Non- monetary items which are measured at the fair value or other similar valution
depominated in a foreign currency, are transalated using the exchange rate at the date when such value was determined,

I} Exchange Differences

Exchange differences arising on the settlement of monetary tems or on reporting such monetary items of the company at the rates different fram those at which they wete initially
recorded during the year, or reparted in previous financial statements, i a5 incame or a5 expenses in the year in whach they anisa

B A0




23a)

1 Commitments

{a). Estimated amaount of contracks remaining to be executed on capital account and not provided for

KKSPUN INDIA LIMITED
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Segment reporting
Campany's operations relate to manufacture, sale and related construction sendces of RCC Precast Products and undertaking various EPC Projects. These sales and sendices are similar
in mature & produect fine and operated from the same source Le. matesial, man pawes and other direct cost.
Finange Cost
Borrowing cost includes interest, amartisation of ancillary costs incurred in connection with the amrangement of borrowings and exchange difference arising from forelgn currency
borrowings to the extent they are regarded as an adjustment to the interest cost.
Borrowing costs directly attributable to the acquisition, construction of production of an asset that necessarily takes a substantial peviod of time to get ready for its intneded use or sale
are capitalised as part of the cost of the respective assel. All other borrewing costs are expensed in the peried they occur,
Investments
Inwestrments, which are readity realizable and intended to ke heid for not more than one year from the date on which such investments are made, are classified as current investments.
All other inwvestments are classified as long-term investmaents.
On intial recognition, all investments are measured at cost. The cost compeises purchase price and directly attributable acquisition charges such as brokrage, fees and duties.

Current investments are carned in the financial statemants at lower of cost and fair value determined on an individual fvestrment basis. Long-term investments are carmied at cost,

However, pravision for dirminution in value is made to recognise a decline other than temporary in the value of the investments,
On dispesal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the statement of profit and loss

MNates forming part of accounts

As at
31/03f2021

31/03/2020

(k). Uncalied liab#lity on shares and other investments partly paid

le). Others, if any (specify nature]

2 Contingent Liabilities

As At

31/03/2021
2,66,78,58,00%
40,00,00,000
1,66,75,58,033

31/03/2020
3,50,12,19,900
A0, 00,00, 000
2,50,12,19,900

Bank Guarantess
Carporate Guarantee®

* KESpun India Ltd, has given the corporate Guarantes to State Bank of Inida for securing the working capital limits of Rs.

#0 Crore on behalf of Giga Pipe System India Pyt Ltd )

3 Related Party Disclosures:
A, List of Related Parties:

I

Assoclates and related party
Giga Pipe System LLP

Giga Pipe System India vt LTd
Reline UV Asean Pvt Ltd
laishree Gupta

Samiksha Gupta

Aditi Gupta

Key Managerial Personnel:
Himanshu Gupta

Kawish Gupta

Rekha Singh

Director
Director
Director

B. Dischosure of ransactions between the Company and Refated Parties during the year in the ordinary course of business:
(a), Subsidiaries, Assocates and Jaint Ventures:

Reline UV Asean
Private Limited

Giga Fipe Systems
LLP

Giga Pipe System
India Pvt Ltd

Himanshu Gupta

Kavish Gupta

laishree Gupta

Samiksha Gupta

Aditi Gupta

Transactions During the year :

Rent

46,210,000

11,40,000

2,34, 00,000

Salary

35,00,000

14,59,625

14,59 625

14,599,625

Purchase [ Exclusive of
Taues)

2,15,52 908

1.57,21,272

Managerial Remuneration

Director Salary

s at

31/03/2021

31/03/2020

T0,00,000

2,40,06,452

70,00,000

2,40,06,452
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MNotes to the Financial Statements

. L. value of imports by the Company {Excluding imported items purchased kocally):

Capital Goods

Value of Raw Materials, Stores and Spares consumed during the year ended;

Raw Materials:
Impaorted
Indigenous

Stores and Spares:
Imparted
Indigenoss

Value of Finished Goods Export dueging the year ended -

Export Sale

No Dividend was declared in the current Financial Year. | Previous Year NIL}

Auditor's Remuneration

Audit Fes
Certificathon Fees & other Fees | Excusive of Taxes)

Wear ended
31032021 314032020
1,34 65,351
- 1,34,65,391
Value Percentage (%)
31/03/2001 31/03/2020 31/03/2021 311032021
- 5,31,98,698 0.00% L14%
1,66,01,97,642 14,62,90,73,553 100.00% 98.80%
LEGO19T642  4,58,22.72,351
- d D.00% 0.00%
17,45,147.18 23,09, 568 100.00% 100.00%
17,446,147 21,098,568
As at
31/03/2021 31032020
189,834,424 46,26,059
As at
31/03/2021 31/03/2020
As at
31/03/2021 31/03/2020
525,000 8.25,000
47,643 47643
872,643 872,643

Trade payables are net of balances after adjusting advances to vendors. Balances with Sundry Debitoss, Creditors and other

lpans and advances are subject to confirmation,

A0% of the mobilisathon |5 treated as current labdlity and 60% of the mobilisation & the part of the sther long term Hability,

Chartered Accountants
FRN: 025099M

CASAKSHI KHARABANDA
M No, 523802
DM : 21523B02AAAAERBS52T

Place : MNew Delhi
Dated : 24-12-2021

to correspand with current year figures,




