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INDEPENDENT AUDITOR'S REPORT
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To
The Partners of M/S SPITI PROJECTS LLP

Report on the audit of the Standalone financial statements

Opinion

We have audited the accompanying standalone financia] statements of M/S SPIT] PROJECTS LLP
(“the LLP”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss for the year then ended, and notes to the standalone financial statements, including a

for our opinion on the standalone financial statements.

Management's responsibility for the standalone financial statements

Branch Offices +B-179, Nirman Vihar, New Delhi-110 092 . _Tele 2 220440?::),nh2n?‘ii}"8‘?‘_5
*44, Shreekunj Apartments, Shyam Dham Complex. Panchvati Kalleia 7annza



LN,

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures responsive

for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for'one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the LLP’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the C to cease to continue
as a going concern.

* Evaluate the overall Presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
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represent the underlying transactions and events in 2 manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative

statements.

For R. VENDER GUPTA & ASSOCIATES
Chartered Accountants
(Firm Registration No. 00261 4N)

SIDHANT AGARWAL
Partner
(Membership No. 537273)

Place: New Delhi

Date: 2;“,0",2’0,‘;



SPITI PROJECTS LLP
BALANCE SHEET AS AT 31st March, 2023

Amount in INR, unless otherwise stated

Particulars Note No. As at 31 March, 2023
A [EQUITY AND LIABILITIES
1{Partners’ Capital
(a) Partners' Capital Account Z -
(i) Partner's Contribution account 2.1 T 2,00,00,000.00
(ii) Partner's Current account 2.2 (72,205.90)
(b) Reserve & Surplus -
1,99,27,794.10
Z|Current liabilities
(a) Short-term borrowings -
(b) Trade payables i
(c) Other current liabilities 3 8,87,800.00
(d) Short-term provisions -
8,87,800.00
TOTAL 2,08,15,594.10
B |[ASSETS
1|Non Current assets
(a) Property, Plant and Equipment and Intangible assets -
(b) Non current Investments =
(c) Long term loans and advances -
(d) Other non current assets 4 20,00,000.00
2|Current assets
(2) Current investments z
(b) Inventories
(c) Trade receivables -
(d) Cash and cash equivalents 5 1,00,000.00
(e) Short-term loans and advances 6 1,34,62,638.10
(f) Other current assets 7 52,52,956.00
1,88,15,594.10
TOTAL 2,08,15,594.10
See Notes forming part of the financial statements 1to17
In terms of our separate report attached.
For R.Vender Gupta & Associates, For and on behalf of the LLP
Chartered Accountants %‘: SSo, ‘ N
9 ' Bon:
,[)5,,,_1._ hishDale
- -
Ashish Dalal or Smiiihi and Trade LLP
Gaurav Guptaa
Partner Designated Partner Designated Partner
M. No. - 537273 DIN: 05279186 DIN: 00047372

Place : New Delhi

Date : 2o !}‘ D{)—O"‘-—i



SPITI PROJECTS LLP

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March, 2023

Amount in INR, unless otherwise stated

Particulars Note No. For the year ended
31 March, 2023
A CONTINUING OPERATIONS
1 Revenue from operations
2 Other income
3 [Totalincome (1+2)
4 Expenses
(a) Cost of materials consumed -
(b) Purchases of stock-in-trade 2
(c) Changes in inventories of finished goods, work-in-progress and -
stock-in-trade
(d) Employee benefits expense -
(e) Finance costs
(f) Depreciation and amortisation expense . -
(g) Other expenses 8 72,205.90
Total expenses 72,205.90
5 Profit / (Loss) before exceptional and extraordinary items and tax (3 - (72,205.90)
4)
6 Exceptional items
7 Profit / (Loss) before extraordinary items and tax (5 + 6) (72,205.90)
8 Extraordinary items &
9  [Profit / (Loss) before tax (7 +8) (72,205.90)
10 |Taxexpense:
(a) Current tax expense for current year 3
(b) Deferred tax
11  |Profit / (Loss) from continuing operations (9 +10) (72,205.90)
See notes forming part of the financial statements 1to17
In terms of our separate report attached.
For R.Vender Gupta & Assgei For and on behalf of the LLP i
Chartered Accountants #
F.R.N.0O i\ '
ﬁ MMC:L’_ <
idhant Agarwal Ashish Dalal For Smfdhi and Trade LLP
Gaurav Guptaa
Partner Designated Partner Designated Partner
M. No.- 537273 DIN: 05279186 DIN: 00047372

Place : New Delhi

Date : 23\ \ o] 200




SPITI PROJECTS LLP
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2023

Note 1: SIGNIFICANT ACCOUNTING POLICIES

Note Particulars
1.1|Basis of Accounting and Preparation of Financial Statements

The financial statentents of the LLP have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards issued by the Institute
of Chartered Accountants of India, as applicable. The financial statements have been prepared on accrual
basis and under the historical cost convention.

1.2|Use of Estimates

ﬂ':.'-'-";.":-‘ recognised in the periods in which the results are known / materialise.
b)|The LLP follows accrual System of accounting in the preparation of accounts except where otherwise stated.

1.3|Classification as assets and liabilities as current and non current

1.4|Cash and Cash Equivalents
Cash comprises cash on hand and deposits with banks.

1.5|Taxes on Income

Deferred tax assets on losses are recognized only when there is virtual certainty, supported by convincing
evidence, that such asset will be realized. In view of the uncertainty involved in the future financial result, No
provision for deferred tax asset/liability has been created.

1.6|Provisions and Contingencies

A provision is recognised when the company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
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SPITI PROJECTS LLP
NOTES FORMING PART OF BALANCE SHEET FOR THE YEAR ENDED 31st March, 2023

Amount in INR, unless otherwise stated
Note 3 Other Current Liabilities

Note No Particulars As at 31 March, 2023
Others
Due to Taj Real Estate Private Limited (Related Party) 7,64,062.00
Due to Tula Realtors Private Limited (Related Party) . 88,338.00
Audit fee payable 35,400.00
Total 8,87,800.00

Note 4 Other Non Current assets

Note No Particulars As at 31 March, 2023
Interest free Security Deposits 20,00,000.00
Total 20,00,000.00

Note 5 Cash and cash equivalents

Particulars As at 31 March, 2023
Cash and cash equivalents
Cash on hand 1,00,000.00
Total 1,00,000.00

Note 6 Short Term Loans & Advances

Particulars As at 31 March, 2023
(Unsecured considered goods)
Receivable from Partners w.rt Capital Contribution 1,34,62,638.10
Total 1,34,62,638.10
Note 7 Other Current assets
Particulars | As at 31 March, 2023
7.1 |Deferred Revenue expenditure (Development cost}
(a)|License fees deposited with Directorate of Town and Country 45,69,456.00
Planning, Haryana
(b)|Scrutiny fees 6,83,500.00
Total 52,52,956.00
Note 8 Other expenses
Particulars For the year ended 31
March, 2023
(a)|Incorporation expenses 36,805.90
(b)jAudit fee 35,400.00
Total 72,205.90
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SPITI PROJE

LLP
-1 n sion, New Delhi - 11001

FINANCIAL YEAR - 2022-23
NOTES TO ACCOUNTS

The LLP was incorporated on 18.01.2023.
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a) Key Managerial Personnel (KMP):

(Amount in INR, unless otherwise stated)

[—Rohit Dalal Designated Partner
Ashish Dalal Designated Partner

Smridhi Realty and Trade LLP

Designated Partner

deposits | (Interested Partners)

Nature Related Parties with whom the Related party FY 2022-23
LLP had transactions transactions
summary
Security | Taj Real Estate Private Limited Security deposit given | 7,64,062.00
deposits | (Interested Partners)
Security | Tula Realtor Private Limited Security deposit given | 88,338.00

Contingent Liabilities, Contingent Asset & Commitment (To the extent not provided for):

Particulars F.Y 2022-23
Contingent Liabilities Nil
Commitments Nil

In the opinion of the Partners, Current assets, Loans and Advances have the values at
which they are stated in the balance sheet, if realized in the ordinary course of business,

These Financial statements cover the period of 18.01.2023 - 31.03.2023.

Cheques issued during the year were issued in the names of persons to whom LLP owes.

Auditors’ Remuneration
[ FY 2022-23
Fee (including GST) 35,400.00
Total 35'400'0L
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The LLP has entered into a memorandum of understanding with M/s Smridhi Realty and
Trade LLP (Land owner - 1), M/s Tula Realtor Private limited (Land owner - 2) and M/s
Taj Real Estate Private limited (Land owner - 3), executed on 18.01.2023 for the
development of a land contributed by them as per the said MOU.

The LLP will act as a developer of the said land measuring 16.55625 acres approx.

competent authority and /or Government of Haryana.

Land owners shall be entitled to share in the FAR to the extent of applicable land in the
project as per the layout sanctioned by DTCP, Haryana as mentioned in the MOU.

During the period under review, the LLP has applied for the license and deposited
scrutiny and license fee with the DTCP, Haryana. Thereafter license was received on
25.07.2023.

This is the first year of the LLP. Hence, previous year figures are not available.

DITOR’S REPORT For and on behalf of the LLP
Signed in terms of our report of even date
attached

For R. VENDER GUPTA & ASSOQCIATES
Chartered Accounﬁiﬁﬁ?‘m@
‘.(,- v

. ﬁ;-’; A&ushDaL

For idhi Realtyand Ashish Dalal
Trade LLP

Partner Gaurav Guptaa
M. No. - 537273 X Designated Partner Designated
: DIN - 00047372 Partner

DIN - 05279186

Place: New Delhi



