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LEASE DEED

THIS INDENTURE OF LEASE made at  Baroda on the /74
day of _2'@5‘?977&?/’/ in the year one thousand nine hundre

ninety seven between the Gujarat Industrial Development
under the

Corporation, a Corporation constituted

Gujarat Industrial Development Act, 1962 and having 1its

.I.2t..



Head office at Block No.4, 2nd floor, Udyog EBhavan, Gl—a
Fload, Bandhinagar (hereinafter called "the Lessor" which
expression shall, unless the context does not so admit,
include its successors and assigns) of the one part and
M/s.Jayant Agro Organics Ltd., & company registered
under The Companies Act 1956, andlhaving ite registered
office at 13, Sitafalwadi, ﬁr. Mascarenhas Road.,
Mazgaon, Mumbai-400 @18 (hereinafter called "the Lessee"
which expression shall unless the context does not SO
admit include ite successors in business and assigns) of

the other. part.

L



Whereas by an agreement dated 14.09.95% (hereinafter
referred to as "the Licence Agreement") made between

the Lessor of the one Fart and the Lessee of the other

part the Lessor agreed to grant to the lessee Upon the
performance and observance by the lessee (i the
obligation and conditions contained in the said

agreement a lease of plots S.No.624/1, 624/2, b25, 626,
627 at Ranoli Industrial Area/Estate and more
particularly described in the schedule thereof. And
wheie the Lessee, having paid a sum of FRs.92,59,85@/-
(Rupees Ninety Lacs Fifty Nine Thousand Eight Hundred

Fifty only) calculated at Rs.450/- per sg.mt. plus
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20,133 sq.mtrs., which is equivalent to 1@0% of the
allotment price of the said plots 5. Nos . é24/§!

624/2, &H25, 626, 627 has requested the Lsssor to grant
him a lease of the plot Nos. 624/1, &24/2, &25, &2&6, 627
and to execute the Lease deed in respect of the said

plot.

fAnd  whereas the Lessor has decided to enter intc these
presents in respect of plot S.Nos.&24/1, 62472, &25, 626,
&27 on the understanding the Lessee will  comply with
all the terms and conditions for the construction worﬁ or
the said plot as set out in the Licence #Agreement and
that he shall have to complete the construction orn  the

o
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said plot as set out in the Licence Agreemsrnt and  that
he shall have to complete the construction on the said
plot within such period and conforming to s=uch plan as
may be required by the Lessor and that he will comply

with the terms and conditione hereinafter appearing.

NOW  THIS WITNESSES AND IT IS5 HERERY mMUTUALLY AGBREED &Y

AND - BETWEEN THE FARTIES HERETO AS FOLLOWE

1. In consideration of the sum of Rs.%@2,59,3508/- (Rupees
Ninety lLakhs fifty nine thousand eight hundred fifty
anly) paid in the manner aforesaid by the Leszsee to

lessor as part payment of the allotmert price of



Plote S.Nos.6Z24/1, 624/2, 625, 626, 627 and in
consideration of the rent hereby raserved and g?
the covenants and agreement on the part of the Lessee
hereinafter contained the lessor both hereby demiss
into the lease all that price of land consisting of
plots S.Nos.624/1, 624/2, 625, 62&, &2Z7 in the Ranoli
Industrial Area Estate and more particularly
described in the schedule hereunder wrlittern TOGBETHER
WITH all rights privileges easements advantages &
appurtenance whatsoever thereto belonging EXCEFT AND

RESERVING into the lLessor all mines into and minerals

in  and under the land hereby demised or any part -~



thereaof TO HOLD the land hereby demised (hereinafter
referred to as "the demised premises") to the lessee
for the term of 99 years computed from the _ /4% cay

of 94h4u4f‘ in the year one thousard ninse hundred

<7
ninety égtin subject nevertheless to the provisiorns
of the Bombay Land Revenue Code, 1877, and the Rules
thereunder FAYING THEREFORE yearly on or before 3ilst
day of March of ach year during the =aid term into
the Lessor at the cffice of the Managing Director or
as otherwise required the rent of FRs.25/- (Rupees
Twenty five only) per arnum and alsoc paying

therefore the balance of the premium price in  the



manner hereinafter determined provided that at the
end of 99 yvears computed fraom the dates hereinbefo!!
mentioned the Lessee shall have the right to renew
this lease for a further period of %9 vears and in
the event of the Lessee exercising such option  in
the manner hereinatter provided the lessor shall have

&£

right o increase  the sum of yearly rent as
hereinbefore stipulated by further sum which shall
e 10@% of the original sum of rent and provided
further that of the lessee shall have duly performed
and observed the covenants the conditicns on the part-

of the lessee herein contained and at the end of the -

T
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said period of 99 years but before the expiry of the
said periaod the lessee has given the lessor 3
months previous notice in writing of nis desire to
have the lease of the demised premises renewsd far a

further period of 99 vears, the Lessor shall and will

oy

at the cost and expenses in every irezpect of the
lease grant to the lessee a further lesase of the
demised premises for a further term of 59 vears with
the same covenants and provisions & stipulations,
terms and conditions except this clauss of rEnewal
and except as to the amount of rent which the Lessor

shall be entitled to increase by 188 percent as

v b E s VLA . Ll
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To pay balance allotment price

The lLessee hereby covenants with the Lessor as
follows @-

(A Thel allotment price of the demised premises

consisting of plets S§.Nos.&24/1, &24/2, 628

626, 427  has  been  fixed at Rs,90,599,850/-
calculated at Rs.450/- per sg.mt. plus  frontage
charges at the rate of o  hoover the price of
20,133 sq.mtr. out of the said price, the lessee
has already paid Rs.90,5%9,850/- being an  amount
equal to 100% of the allotment price of the Eaid.
plot.

«11.
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(1)

(ii)

-11-

The interest rate would he subject to
revision fram time to time of the
Corporation and interest woulcd he payable
at such revised rates from such dates as

may be specified by the Corporation.

In addition, if any, ocutstanding dues come
to light at a later date due il
discrepancy in accounts, the lessee would
e réspansible to make good such  dues
with interest on the lessor furnishing the

detaile of such outstanding dues.



(iii) The lessee will make full and regular

(iv)

payment of all the installments that arg
required to be paid under this =subclause
if any payment is delayed or not paid the
lessee will pay to the lessor interest at
% percent above the normal rate af
interest per annum, until  the erntire

amount payable under this clause is pai

A
x Lo

13,

hy the Lessee to the Lessor.

The Lessee will in each vyesr within  two-
months from the expiry of his accounting
year supply to the lessor & copy of his

1“:’
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(E)

()

profit and
accounting

im in the

To pay rent
That duwring the

will pay to the

_13..

loss account pertaining
vyear and the business

demised premises.

term of this lease, the

lessar the rent hershy

at the time and in the manner aforeszaid.

Time limit for Completing constructior

off if not applicable)

to that

run by

i

|
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revisaed

{strike

That under the Licence Agreement the Lessee has

already commenced the construction of a

building
=)
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to be used as factory for manufacturing of i@,
Hydroxy Stearic Acid. Now the lessee will within
a period of two years from the due of Licence
Agreement, complete the construction of the said
building at his expense and in & substantial and
workman like manner and with new and sound
material & with all reqgquisite drains & other
conveniences as may be necesssry wnder  the
Factories Act so as to make the building fit for
ogccupation as a factory fTor ihe aforesaid

purpose.



Strike off

20028 Sq.Mtrs.

The area of the plot allotted =o the lessees
being 20137 sg.mtrs. Its shall bs permissible to
the lessee to utilize within the period and in
the manner aforesaid a part of the area for the
construction of a building to be used as an
industrial factory and to retain the remaining
area of the plot for future expansion of the
project of the lessee subject to the following

conditions :



(i)

(ii)

....1&_

The remaining area of the plet shall be
fully utilized for the expansion of tP—Q
project of the lessee within a period of
ten vears from the date of the licence

Agreement .

It shall be open to Lessor to review the
progress of the utilization at the
interval of every three years & to resume
the possession of un-utilized portion of

the plot.

(iii) While utilizing a part of the plot for the

construction of a building as aforesaid &

-17.
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retaining the remaining part of the plot

for future expansion, the part

wtilized for the construction

to be

of the

building shall be so demarcated so as  to

make a sub division of the remaining part

feasible in  the event of the

lessor

deciding to resume the possession of the

un—utilized portion of the plot.

Conditicns to be observed in erecting

building

etc.

That no building or erection +o  be

srected
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building or construction existing for the time
being shall be commenced by the lessee unless Q’
wntil zpecifications, plants. elevations,
sections & details thereof shall have been

previously submitted by the lessee in triplicaté

to the Executive Engineer af the Lessaor
(hereinafter referred to as "the Executive
Engineer" which expression shall include any

aother officer to whom the duties and functions
of .the Executive Engineer may be assigned;) for
his scrutiny & the same has beern approved in
writing by the Executive Engineer, provided that

10
wah T ow
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in the completion of any such buildirce or
erection or making any suwch  alteration  or
addition the Lessor & all bye laws, rules &
regulations of the local authority or other body
having authority in  that behalf & any other
statutory regulations as may be in force for the
time being in any way to the demised premises &
any on building erection or structure (except a
compound wall and steps and garages and
necessary adjuncts thereto) shall be srected on

building line shown in the plan.



(E)

(F)

3

b

L O

Fencing
That the demised premises will be fenced by tt'g

Lessee at his expense in every respect

Effect of failure to completes constructions

within time.

That 1if the Lessee fails to complete the
construction work referred in zub-clauss ()
above within the period specified in  that
sub~clause, this lease shall stand terminatea
unless of sufficient cause the Managing Director
af the Le=sser allows further tise to cﬂmplete—

the construction.

21
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(H)

e

To obtain licence etc.

That he will obtain and renew all Necessary
licences and pay all licence and other fees and
cesses & taxes in respect of the demised premise
by reason of their being used for the purpose
and/or/any of the them and to observe and

perform all local police and municipal rules and

regulations in connection with such use.

To pay rate taxes charges etc.

That he will pay all existing and future taxes,
tesses, rates assessments and outgoing of EVEY
description for the time being payable either by

S

landlord or tenant by\ﬁhg occupier in respect of



the demised premises and anvithing Tor the time
being therecn. The present land r'evenLQ
assessment of the land leased doss not enceed
Rs.18,522/- per annum. He will alsc pay to the
lessor in the manner determined by the
lessor seirvice charges of whatever description
(including charges for the supply of water
Lessee’'s share of the expenses of maintains of
road and other common facilities and services)
cﬁarged by the lessor. As Regards =supply of

water he shall abide by the conditions laid down

in  that behalf by the lessor from time to time

2T
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provided that in the case of a tax, cess r
assessment as is required to be paid by the
l.Lessor in respect of the demissd premises, the
Lessee shall pay to the Lesscr arn amount sEqual
to =uch tax, cess, rate or assecssnent, as the

case may be.

The lessee shall consume water for Mis unit at

following rates from year to vear

Year Consumption per day
(Litres)
lst year 3,000
Znd year S, aaen
3rd yvear 5,008

Orward 7,000



(J3)
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FOR WATER SUFFLY

Even if he fails to consume watsr to the ex ':-.%n‘tg
menticned above., he would pay the water charges
for the guantity equal to 70% of the above

mentioned guantity irrespective of consummnation,

it demand is more than 50,000 liters/day. The
payment for minimum charges for 784 of the
demand guantity shall commencs  atter e

utilization periocd for plot/shed is over as

urnder form the date of allotment.

(1) Flots : Having area upto 12,000 sq.atrs

-

2 years.

-
ol W



{2} Flots : Having area more <han ig,680 Sqg.
meters three yaars or earlier
specifically mantionad by  the

applicant.

For shed the utilization period  is  to  bhe
considered 1 years form the date of allaotment.
The water charges would be payable at the
prevailing water rate of the estate for the
financial vyear as fixed by the Corporation from
time to time and on failure to pay the minimum

Charges, the licence/lease shall =& subjected
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the actions including Termination of Agreement &

subssquent steps. !’

Mot to Excavate

4.

vAation upon

(i)} That he will not make any
any part of the demised oremises nor
remove any stone, sancd gravel., ola
zarth, there from except for the purpose
af forming foundation of building or for
the purpose of executing any work pursuant
ta the terme of this leasze.

Access Road .

(ii) That the lessee having at his own  eXxpense

constructed an access road  leading from



{ k)

the main road to the demised premises will
at all time hereafter maintain the same
to good order & condition to the

gsatiefaction of the Executive Enginesr.

That he shall observe & conform toc all rules
requlations and bye-laws of the locsal authoeity
concerned or any other statutory regulaticons in
any way relating to public health and sanitation
in force for the time being and that he shall
provide sufficient latrine accommodation and

other staff employed on the demised premises, in

P & Hsiisnson oy Sy, iy o & A R %



surroundings clean in good condition to  the
gsatisfaction of the Executive Engineer and shagp
not  without the previous consent in writing of
the Executive Engineer permit any laborers oy
workmen to reside upon the demised premises & in
the event of such consent being given shall

comply strictly with the terms therscf.

As regards the Industrial Effluent produced in
the course of the industry carried on the said
land and licence shall be treated the effluent
to the standards of NOC/Consent of the Guiarat
Follution Control Board and the rules &

«29.



Vg 'ﬂ'uuwl" ) Q

%

LT

regulations covered under (The water Frevention
and Control of Pollution Act, 1974) and refer
(E.F. Act, 1985) with &ll latest amsndments and
any other laws that may be in force from time to
time. Failure on this part to comply with such
permissions shall entitle the licensaor to
disconnect power  supply to the jicence and to
resume the possession of land. The licensee
shall have to take Drainage connection whean
intimated by the Corporation and shall have to
pay all the necessary amounts towarde capital

amaunt recovery and shall Lo  pay regular



drainage cess. While taking drainage
connection, the licensee shall have to comply
all regulation covered under "Drainage

Regulations 1990" of GIDC.

FIRE FIBHTING SERVICES

The Corporation may provided fire fighter
services in  some of the Estate as an amenity.
In case of non-provision or any delay or
non—-availability of fire fighter at the time of
fire, the purchaser/Licensee/lessee will not

claim any losses/damages due to this.




(L)

(M)

To repair

That throughout the said terms the Lessee shall
at his expense pave clean & heep in good &
substantial reoair and condition (including &11
usual & necessary internal and external painting
cqlour and white washing) to the satisfacticn of
the Executive Engineer, the building and
pfemises and the drains, compound wall and

fences thereunto belonging and all Fixtures and

addition thereto.

To enter and inspect

That he shall, on a week’'s previous notice



Director or the Executive Enginser and the
oftficers, surveyors, workmen and/ar cheigs
employed by them time to time and at ali
responsible time of the day during  the  term
hereby granted, to enter intoc or upon the

demised premises and to inspect the state or

i

repairs, thereof and if upon such inspection it
shall appear that any repairs are necessary they
or any of them may be noticed to the lessee call
upon him to execute the repaire and upon his
failure to do within reasonable time the lessor
may execute them at the expense 1n all respects

of the lessees.

r-r
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That he =hall not do or permit anything to be

oy | S —

done on the demised premises which m

1
i

Yy b a

i
i

nuisance annoyance or distrubancs o the gwners
occupairers or residents of other premises  in

the vicinity.

That he shall not interfere or cause damage to
the properties belonging to the ilessor whather
located outside or inside the premises such as
water supply lines, drainage lines, water
meters, street-lights and such ather properties.

In case he is found intering or causing damage



(0)

to breach of the conditions of ths lease and he
would be liable to be evicted from the premises
ococupies by him under provisions of the Bujarat
Fublic Fremises (Eviction af unathorizad
occupants) Act, 1972 or any other law for the
time in  force and lessor will be entitled to
recover the cost of a making good such damages
with penalty as it may determinme snd such amount

world be recovered as arrears of land revenus.

User g
That he will use the demised premiszes only for

the purpose of manufacturing cof 12 Hydroxy



B Y

Stearic Acid factory any matters connected there
with and shall not use the demised premises or
any part thereof for any other purpose without
the permission in  writing af the Managing
Director provided that the demnizes premises
shall not be used for the purpose of a factory
or any industry which by reason of emission of
odour, liguid, dust smoke, gas, noise, vibration
or fire hazards is declared as obnoxious by the

lessor.

Insurance

T b b w1 Limmrmrm ke bara T A S e e B N Te—— A e e
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demised premises excluding foundations arnd
plinth insured in the name of ths lesse againeg!
lose or damage by fire for & sum eguivalent to
the cost of the buildings (excluding foundation
and  plinth) in some well established insurance

COmPany i

Delivery of possession after sxpiration

That at the expiration, or sogoner determinatior
of the said term, the lesses will qguistly

deliver to the lessor the demissd premises

-

and &ll erectior and buildings t

wan s=tanding or

being therecn FROVIDED ALWAYE that the lesses






=

in good order and conditions to the satistaction

of the lessor. 9

FOR FOWER SUPFLY

(i) For obtaining power supply, concern
allottee has to apply to the Fower Supply
authorities in prescribed application
form. He is also responsible for follow up
for timely.receipt of estimates for power.
Corporation will neither bes responsible

for timely receipt of estimate for power.

{ii) Allottee has to complete formalities of
signing Agreement, payments of Security

- )
s
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(iv)

Deposit and complete wiring of electrical
instalation as per I.E. rules and submit
the test report for wirino From licenced
e#lectrical contractor before release of

connection.

High tension consumer Raving power demand
in excess af S0  Kva af specific,
requirements, shall have to make separate

fesder at his cost.

Full cost high tension or lcw tension line

both end cost of feeder and sending
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equipments as the case may be are to be
borne by consumer. Mo re.mbursement rg
cost sharing is admissible to high tension
g low tension consumer. For osxtension af
load at a future date, full cost is to ke

harne by the consumer.

(v) The supply wvoltage and source of power
supply be decided by the power supply
authority For the customer having power

demand in excess of 249400 KVA.

Customer is liable to pay for cost of land
occupied by corridaor for lvying elschtric

AL



(vii)

(viii)

circuit for power supply as per the site
condition and the prevalent policy of the

Corporation.

Consumer has to  pay for cost o f
augmentation of sub-station on his pro-
rate demand basis and at the rate and

policy prevalent in the Corporation.

Customer can not seek relief, defirm of
payment towards instalment for delay in

availability of power.

2

ot to assign

That he will not transfer, assign underlet
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premizes or any part thersof or any
interest therein without the previcu!’

permission of the lessor. For the purpose
of his convenant, any oharge  in the
constitution of the Lessee shall be deemed
to be a transfer by the lessee of his
interest in the demised premises in favour
aof another person Frovided that where the
lessee is a body corporate & change in its

Board of Directors or Manacing Committes

b=

ed

by  whatever name cal
deemaed to be a change in the constitution
of the lessee provided further that
whether the lesses, for “he L poSe

A3,
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of constructing a building on the demised
premises, is to rafef interest in  the
demigad premises is to chtain from & bank
or other financial institution bl

mortgaging his leasehold in favour of such

bank institution, permissicn of the L

S0

zhall be deemed to have been given subject

to the conditions.

ta) That such mortgage shall not affect
the right and powers of the lessor under

this leas2 Deed and



(83

e T

will consult the bank or as the case may

be financial institution concerned. !!

Assignment to be registered Lessor and

!
!

z
b
et
=

unearned increment

In the event of such transfer assignment under
letting ar Farting with, there shall be
delivered by the lessee at his expense a notice
therecof to the Managing Director or such Officer
of the lessor as the Lessor may direct within
twenty days from the date on which the transfer,
assignment under—-letting or parting with becomeé
effective whether by registratior thersof under
the Indian Registration Aot o otherwise,

provided that 1in  the event of such transfer



(T)
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assignment underletting or parting with fifty
per&ent ot the unearned increment that may be
accrued to the lessee shall hbe paid by  the
lessee to the Managing Director of the lezsaor
provided further that the unearned increment
ghall be valued by the Chief Accounts Officer of
the lessocr and the decigion of the Chief
Accaunts Officer will be binding on the lessee.

In the evenlt of death insolvency or liquidation
of the lessee the person in whom the title shall

vest on account thereof shall Cause notice thaee

it

re oK [ S R T e e AL “
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Sums pavable be Leezsee

A1l sums payable by the lessee to the lessor under
these present and recoverable by the recoverable
lessor fraom the lessee under these presents as arrers
of and under the Gujarat Industrial Development Laqd
Act, 1962 and &ll charges and expenses revenus
incurred by the lessor in connection therewith shall
be recovered from the lesses as an arrears of land
revenue under section 28-F or as the case may be

Section 41 of that Act.

Breach of convenants

IT the said rent hereby reserved or any instalment of
allotment price shall be in arrears for more  than
two meonths whether the same shall have been legally

A7

P
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demanded or not or if ane whenever therse shall be a
breach by the lsase of any of the convenants herein
contained the lessor may re-enter upon any part of
the demised premises in the name of the whole and
there upon the term hereby granted and iright to  any
renewal thersecf shall absoclutely cease and determine
and in that case no compensation shall e payable to
the lessee on account the buildiné or  improvements
built or carried out upon the demised premises (whal
claimed by the lessee on account of such building or
improvements, FROVIDED ALWAYS tha:z the power of re-
entry herein-before contained shall not be excercised

unl max and antil Fho Mamarsd me TS eamdimie  mn e w8 £
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writing of his intention to enter and of the
specific breach or breaches of covenants in respect
of which the re-entry is intended to be made &
default have been made by the lessse in remedying
such breach or breaches within three months after

giving of such notice.

Alteration of estate rules

The layout of the Ranoli Industrial Area Estate, the
hbuilding conditions and other regulations & covenants
relating there to other than the premises hereby
demised may be altered by the lessor from time to
time as the lessor thinks fit and the lessee shall
have no right to required the enforcement thereof or

.49,
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e any of them against the lessor or any pérson
& ~claiming under the lessor.
g

ol

n“

Allotment letter marginal notes

z

&. The lessor has issued in respect of the demised

: premises an allotment letter No.GIDC/DME/ALT/FCC/RRL/
¢ 6186 dated 14.88.95. The terms and conditions aof the
4 said allotment letter will form part of this
: agreement. The marginal notes do not form part of
g lease and shall not be referred to for conétruction
== or inéerpretation thereof.

=

. 7. Implementation of New Employment Folicy :-

: You shall have to fill up atleast 80@0% of posts in

v TAadnatvrial anit hv 1ncal nerson and for Manaaer



& Supervisory Cadres atleast 50% posts shall have to
be fillled by the local persons. The expressiuneg
"Local Person shall mean a person domiciled in
Gujarat State for minimum 135 vyears shall be

considergd as local persons".

The stgmp duty and Registration charges payable in
respect of this indenture and the duplicate therect
5hallrbe borne by the lessee. The lessee shall retain
the duplicate of this indenture and the original
indenture shall remain with the lessor. The lease .
deed shall be regis£ered at a place within the State
of Gujarat where such regis£ration is permissible
under the provisions of the Indian Registration Act.

P
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TERMS & COMDITYOHNS OF ALLOTMENT LETTER

1) You shall have to produce renewal No chjection
certificate from G.,P.C.B Board, Gandhinagar after expiry of
old W,0.C without fail,

2) You shall have to take power commection and make your
own water arrangememt at your own risk and cost,

3) Bo other infrastructure facilities will be provided by
GIDC,

4) This land is alloted to you for Industrial uze/purpose
only.

5) This plots/land is allotted on "As is where is" basis
onl.fo

6) Other terms and conditions whatever are f ixed/decided
b_" GIDCC
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ATTESTEDTPUE CORY]

. H. SHUKLA

TARY GREATER MUMBA|

Jegdamba Bhavan, Ground Fl‘.t:

G, K. Marg, LowerParel,
UMBAI-400 013,

6 SEF 2003

f

e s s mmiie ey D ) ALILD IVU-Q\..L'.‘"’-_‘(:[.\.\' L4/ L,
| a1 heONC

625, 626, 627 in the Ranoli Industrial Ar aratate
consisting of Revenue Survey Nos.&24/1, 624/2, 625, 626,
627 within the village limits of Ranoli, Taluka Raroda,
Dist.Baroda, containing by admeasurement 20133 sq.metres,
Or there about land bounded as follows that is to say.
On or towards the North by S. No. 622 & 623
On or towards the South by 5. No. 628
On or towards the East by 8. No. 603
On or towards the West by 8. No. &21/1
IN WITNESS WHERE OF the lessor has caused Shri N.N.FPathak
an officer authorised by it so set his hand and affix the
common seal hereto and the lessee has hereunto set %5L

hand and seal on the day and year first above written.

SIGNED, SEALED AND DELIVERED

By Shri N.N. Fathak, 5;é%ﬁf
Officer of the . Reglonal Mansger
G.I Decn.r BAHQDAC -

Bujarat Industrial Develop-
ment Corporation in the
presence of 3

l. UI ‘DIMODJ 1. \Qq-”

2. S A, PATErIR i sdf~

SIGNED, SEALED AND DELIVERED

The Common Seal of Jayant CQ/'
Agro Organics Ltd., is affived S OﬁL
pursuant to the Board Resolution JD/QECT '

d 1.3.97, in the presence of

Hemant V. Udeshi, Managing
Director of the Company " 8hri Hemant V. Udeshi
in the presence of:

D R spak 1. 84

J

2. 84 /<. MERCHANT 2. _Sdf.

c ol fed  CoPY

\

ﬁaglonal Managenr
G./D.C., BARODA.
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