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INDEPENDENT AUDITOR'S REPORT

To The Members of CRPL lnfra private Limited
Report on the Audit of the Financial Statements

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (,,the Acf,)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Compa nies (Accounting Standards) Rules, 2006,
as amended ("Accounting Standards")l and other accounting principles generally accepted in tndia, of
the state of affairs of the Company as at 31 March 2022, and its profit and itscashflows fortheyear
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibility for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia (lCAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical respo nsibilities in accordance with these
requirements and the lCAl's Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion on the financial statements.
lnformation Other than the Financial Statements and Audito/s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's report including annexures to the Board's

report, but does not include the financial statements and our auditor's report thereon. The

Board's report is expected to be made available to us after the date of this auditor's report.

information and, in doing so, consider whether the other information is materially inconsi ste lns
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we have audited the accompanying financial statements of cRpL tnfra private timited ( ,,the

company'') which comprise the Balance sheet as at 31 March 2022, and the statement of profit and
Loss, the cash Flow statement for the year then ended, and a summary of significant accounting
policies and other explanatory information .

Our opinion on the financial statements does not cover the other information and we do not and

will not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other



with the financial statements or our knowledge obtained during the course of our audit or
othennise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with
the Accounting Standardsand other accounting principles generally accepted in lndia. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making

iudgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the financial statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to Soing concern and usinB

the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor/s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an audito/s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. we also:

o ldentify and assessthe risksof material misstatement ofthe financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.
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. Obtain an understanding of internal financial control relevant to the audit in order to desiSn audit

procedures that are appropriate In the circumstances. Under section 143(3Xi) of the Act, we are

also responsible for expressing our opinion on whether the company has adequate internal

financial controls system in place and the operatlng effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management.

. Evaluate the overall presentation, structure and content ofthe financial statements, includingthe
disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Materlality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identiry durang our audit.

Report on Other Legal and Regulatory Requirements

b. ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d. ln our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

c

Chan

e

o

rns

*

(f)
q.)

.1

o Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the company's ability to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in

our audito/s report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our audito/s report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

We also provide those charged with governance with a statement that we have complied wlth relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

1. As required by Section 143(3) of the Act, based on our audit we report that:
a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.
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e. on the basis ofthe written representations received from the directors as on 3! March,2o2z
taken on record by the Board of Directors, none ofthe directors is disqualafied as on 31 March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of
the Act.

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion a nd to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of it's knowledge and belief as

disclosed in the notes to the financial statements no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities ("lntermedia ries"), with the understanding, whether recorded in

writing or otherwise, that the lntermediary shall, directly or indirectly lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice that has caused

us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

I<rns e
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provided under (a) and (b) above, contain any material misstatement
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(b) The Management has represented, that, to the best of it's knowledge and belief,

as disclosed in the notes to the financial statements, no funds have been received by

the Company from any person(s) or entity(les), including foreign entities ("Funding

Parties"), with the understanding, whether recorded in writing or otherwise, that the

Company shall, directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Funding Party ("Ultlmate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

i.
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The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Orde/') issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins and S€lls LLP

Chartered Accountants
(Firm's Registration No. 117366WW-100018)

Abhiiit Bandvopadhyay
(Pa rtner)

(Membership No. 054785)
UDIN: 220547858BCQOGg716

Place: Kolkata

Date: october 28, 2022
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under 'Report on other Legal and Regulatory Requirements, section
of our report of even date)

Report on the lnternal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 ("the Acg,)

We have audited the internal financial controls over financial reporting of CRPL lnfra Private Limited
("the Company") as of 31 March, 2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's mana8ement is responsible for establishing and maintaining internal financial controls
based on "the internal control overfinancial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial
Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia". These
responsibilities include the design, implementataon and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable flnancial information, as required under the Companies Act, 2013.

Audito/s ResponsibiliW

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note")
issued by the lnstitute of Chartered Accountants of lndia and the Standards on Auditing prescribed

under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financaal reporting was established and maintalned and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain a udit evidence about the adeq uacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and

testlng and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the audito/s judgement, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Companys internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
aration of fina ncial

1nB
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reasonable assurance regarding the reliability of financial reporting and the prep
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statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reportlng includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and d ispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors ofthe company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reportint

Because of the inherent limitations of internal financial controls over financial reporting, includlng the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31 March, 2022, based on "the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia".

For Deloitte Haskins and Sells LLP

Cha rtered Accountants
(Firm's Registration No. 117366WW-100018)

Abhijit Bandyopadhyay
(Pa rtner)

(Membership No. 054785)
UDIN: 220547858BCQDG9716

Place: Kolkata
Date: October 28,2022
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on other Legal and Regulatory Requirements' section of our
report of even date)

ln terms of the information and explanations sought by us and given by the company and the book of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

(i)(a) (A)The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipments and capital work in progress.

(i)(a) (B) The Company does not hold any intangible assets, reporting under subclause B of clause 3(i)(a)
of the Order is not applicable.

(i)(b) Some of the Property, Plant and Equipment and capital work-in-progress were physically verified
during the year by the Management in accordance with a programme of verification, which in our
opinion provides for physical verification of all the Property, Plant and Equipment and capital work-
in-progress at reasonable intervals having regard to the size of the Company and the nature of its
activities. According to the information and explanations Biven to us no material discrepancies
were noticed on such verification.

(i)(c) Based on the examination of the registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title deeds of all the immovable properties, disclosed in the
financial statements included in Property Plant & Equipment & capital work in progress, are
held in the name of the Company as at the balance sheet date.

(i)(d) The Company has not revalued any of its property, plant and equipment during the year.

(i)(e) No proceedings have been initiated during the year or are pending against the Company as at
31 March 2022 for holding any benami property under the Benami Transactions (Prohibition)

Act, 1988 (as amended in 2015) and rules made thereunder.

(ii)(a) The Company does not have any inventory and hence reporting under clause (iixa) of the Order
is not applicable

(iixb) According to Accordin8 to the information and explanations Siven to us, the Company has not

been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at any point of time
during the year, from banks or financial institutions on the basis of security of current assets.

Hence, reporting on the quarterly returns or statements filed by the Company with such banks or
financial institutions is not applicable.

(iiiXa) The Company has made investments in one Company and provided Loan to one Company but

has not provided guarantee and security to companies, firms, Limited Liability Partnerships or any

other parties during the year. The aggregate amount during the year, and balance outstanding at

the balance sheet date with respect to such investment and loan to subsidiaries are as per the

table given below

Particularc lnvestment
(Rs. in [akhs)

Loans
(Rs, ln lakhs)

A. Aggregate amount granted/
provided during the year

Nil 56.02

e

*

nS

o
a)

Subsidiaries



Deloitte
Haskins &Sells LLP

B. Balance outstanding as at
Balance Sheet date in respect of
above cases

Subsidiaries 1.00 739.28

(iiiXb) The investment made and loan provided and the terms and conditions of the grant of all the
above provided during the year is, in our opinion, prima facie, not prejudicial to the Company's
interest.

(iii)(c) ln respect of loans granted and advances in the nature of loans provided by the Company, the
schedule of repayment of principal and payment of interest has been stipulated and the
repayments or receipts of principal amounts and interest have been regular as per stipulations.

(iii)(e) None of the loans or advances in the nature of loans granted by the Company have fallen due
during the year.

(iii)(f) According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the year.

Hence, reporting under clause (iii)(f) is not applicable.

(iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,

2013 in respect of loans granted, investments made and guarantees and securities provided, as

applicable.

(vi) The maintenance of cost records has not been specified for the activities of the Company by Central
Government under section 148(1) of the Companies Act, 2013.

(vii) ln respect of statutory dues:

(vii)(a) Undisputed statutory dues, including Provident Fund, Employees' State lnsurance, lncome-
tax, Goods and Service Tax, cess and other material statutory dues applicable
to the Company have been regularly deposited by it with the appropriate authorities in all
cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax , Provident
Fund, Employees' State lnsurance, lncome-tax, cess and other material
statutory dues in arrears as at March 3L, 2022 for a period of more than six months from the
date they became payable.

(vii)(b) There are no statutory dues referred in sub-clause (a) above which have not been deposited on

account of disputes as on March 31, 2022

Ins
e
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(iii)(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances In the nature of loans provided by the
Company, there is no overdue amount remaining outstanding as at the balance sheet date.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.
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(ix)(a) ln our opinion, the company has not defaulted in the repayment of loans or other borrowings or in
the payment of interest thereon to any lender during the year.

(ixXb) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(ixxc) To the best of our knowledge and belief, in our opinion, term loans availed by the Company were,
applied by the Company during the year for the purposes for which the loans were obtained.

(ixXe) On an overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of orto meet the obligations of its subsidiaries.

(x)(a) The Company has not issued any of its securities (including debt instruments) during the year and
hence reporting under clause (x)(a) of the Order is not applicable.

(x)(b) During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause(x)(b) of the Order is not applicable to the Company.

(xiXb) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit

and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of
this report.

(xi)(c) As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year (and upto the date of this report).

(xii) The Company is not a Nidhi Company and hence reportinB under clause (xii) of the CARO 2020

Order is not applicable.

(xiii) ln our opinion, Company is in compliance with Section 177 and 188 of the Companies Act, 2013,

where applicable, for all transactions with the related parties and the details of related party

transactions have been disclosed in the financial statements etc. as required by the applicable

accountlng standards.

(xiv) ln our opinion the Company is not required to have an internal audit system under section 138 of the

Companies Act, 2013 hence the reporting under clause (xiv) of the Order is not applicable.

(xv) ln our opinion during the year the Company has not entered into any non-cash transactions with any of

its directors or directors of it's holdinB company, subsidiary companies or persons connected with s

ooa
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(viii) There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the lncome Tax Act, 1961 (43 of 1961) during the
year.

(ix)(d) on an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

(ix)(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries.

(xi)(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.
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directors and hence provisions of section 192 of the companies Act, 2013 are not applicable to the
Company.

(xvi)(d) The Group does not have any CIC as part ofthe group and accordingly reporting under clause (xvi)(d)
of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year

(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees one
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding financial
year and hence, provisions of Section 135 of the Act are not applicable to the Company during the year.

Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

For Deloitte Haskins and Sells LLP

Chartered Accountants
(Firm's Registration No. 117366WW-100018)

Abhijit Bandyopadhyay
(Pa rtner)

(Membership No. 054785)
UDIN: 22054785BBCQDG9716

Place: Kolkata

Date: October 28, 2022

(xvi)(a) The Company is not required to be registered under section 45-tA of the Reserve Bank of tndia
Act,1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall duewithin a

period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability ofthe Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.



CRPL lnfra Private Limited
Ealance Sheet as at 31 March 2022
(All amounts in a in Lakhs. unless otherwtse stated)

Equity and Liabilities
Shareholders'funds
Share capital
Reserves and surplus

Non-current liabilities
Long-term borrowings
Defe(ed tax liabilities (net)
Other long-term liabilities
Long{erm provisions

Current liabilities
Short-term borrowings
Trade payables
- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small enterpnses

Other current lrabilities
Shortlerm provrsions

Total

Assets

Non-current assets
Property, Plant and Equipment- tangible Assets
Capital work-in-progress
Non-current investments
Long{erm loans and advances
Other non-current assets

As at
Notss 3l Match 2022

As at
31 Ma.ch 2021

755 89
2,439 61

755 89
286 11

2
3

I
I

2

3,195.50 3,042.00

4
5
6
7

4,786.57

247.07
8.46

4,092.96
69 51

333 01

9.30
5,'181.49

448 34

4 504.78

296 49

79 85

10
7

15

17
13
18

379 85
102

371 .20
0.80

009.36 748.34

9,386.35 I,295.12

11 (a)
11 (b)

12
13
14

6,563 63

1.00
887 63
24614

4,018 49
1 ,824 79

100
1 174 49

168 39
7 ,923.7 3 7,187.16

Current assets
lnventories
Trade recervables
Cash and bank balances
Short-term loans and advances
Other current assets

777 59
45 76
25.80

613 47

0.70
579.13
200.27

18 89
308 97

't,462.62 1,107.96

------T3B6l3E------T"2-EEft
Total

Notes 1 to 36 form an inteqral part of these financial statements
ln terms of our report attached

For Deloitte Haskins E Sells LLP
Chartered Accountants
(Firm's Registration No 1 17366W4/V-100018)

Abhiiit Bandyo
Partner

hyay

For and on behalf of the Eoard of Directors of
CRPL lntra Private Limited

k,h"--t
Naresh Ag
Drrector
(DlN: 00601105)

Rajesh Agarwal
Drrector
(DtN 00447047)

Chartered

*

oe

o,

Place Kolkata
Date: 28 October 2022

Place: Kolkata
Dale 28 Oclobet 2022
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CRPL lnfra Private Limitsd
Statement of Profit and Loss for the year ended 31 March ZO22
(All amounts in { in Lakhs unless otheMise stated)

Revenue
Revenue from operations
Other income
Total lncome

Expenses
Direct expenses
Employee benefits expense
Finance costs
Depreciation expense
Other expenses
Totalexpenses

Profit before tax

Tax expenses
Current tax
Current tax (in respect of earlier year)
Deferred tax

Profit after tax

Earnings per equity shar€ of ? l0 each (EPS)
Basic and Diluted

Notes 1 to 36 form an inteoral Dart of these financial statements

Year ended
31 Ma..h 2022

Year ended
31 March 2021Notes

19
20

1 .795 71

165 65
1.182 49

156.62

21
),
23
24

383 69
255.55
184.17
644.71
264 03

198 07

132.41
488.40
150.33

1,961.36 1,339

i,7tz75 't.'t92.72

229.21 146.39

26

27

24.46
1 .51

24.09
7 5.71 50.46

153.50 95.93

203 127

39 86
597

29 88

ln terms of our report attached

For Deloitto Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366WM-'100018)

Abhijit Bandyo
Partner

hyay

For and on behalf of the Board of Directors of
CRPL lnfra Private Limited

Place Kolkata
Date. 28 October 2022

Naresh Agarwal
Director
(DrN 00601105)

Place Kolkata
Dale.28 Oclobet 2022

Director
(DlN: 00447047)
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CRPL lnfra Prlvate Limited
Cash Flow Statement for the ysar ended 3l March 2022
(Allamounts rn I in Lakhs, untess olherwise slated)

C) Cash tlows trom financinq activitios
lnteresl and finance costs paid
Proceeds from long{erm borrowings
Repaymenl of
- Long Term borrowngs
- Shorl Term borrowings

Short-lerm borrowings
Not cash genorated from financing activities

YEar endod
31 Match 2022

Yqar onded
31 March 2021

^29.21

(45.94)
(18.99)
184.17

9.59
2.95
9.39

(45 94)
(13 23)
132.41

2.56

0.31
644.71

100
143

488.40
1,015.40 713.O2

100.00
132.53

i35 14)
(1.97)

0.22
(0.84)

011
o44

0.70
1217.44)

1.69
(161 06)

(6.91) 12 02
706
1.12

174.58J

(t8.42)
(304.51)
700.73
(66.13)

462.7 i

(33.00)

{B}

634.60 429.71

11,230.21)
10.92

{56 02)
I 19 83)
842.50

(1.575.57)
13.23

(63.86)
(s08.06)
687.04

1,282.64 \1.447.22],

(2 6s)
1,587 63

1421.33)
(61.10)

(c)

(A+B+C)

1,102.55

Net docroasg in cash and cash oquivalents
Cash and cash equivalenls as al the begrnnrng of lhe year
Cash and cash 6quivalents as at the ond of tho yEar

(b)Cash and Cash squivalents comprises of
Cash on hand
Balances with bank
- Currenl accounls
Cash and cash squivalents in Cash Flow Statemont

(110.62)
156.38

85.04
71 .34

156.38

(a) The above cash Flow Statemenl has been prcpared under lhe "lndirect Method" as sel oul in the Account g Standard 3 (AS 3) on
Cash Flow Slalement.

31 .13

14.63

18.08

138.30

_4lJL ____________ll0!L

ln lerms of our reporl allached

For Doloitto Haskins & Sell3 LLP
Chartered Accountants
iFirm's Regrslration No 117366WW-100018)

Abhijit Bandyopad
Partner

For and on behalf of lhe Board of Directors of
CRPL lnlra Private Limilod

Narosh Agarwal
Drrector
(DrN 00601105)
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Place: Kolkata
Dale: 28 Oclober 2022

Place: Kolkala
Oale: 28 Oclobet 2022

-"tr"W
D rector
(DrN 00447047)

A) Cash ,lows lrom opera ng activl eg
Proflt bsfo.s tax
&Li!9lIlgnts lo reconcile orofit before tax lo net cashflows
Deferred revenue income
lnteresl on lixed deposils
Finance costs
Provision for doubtfut debts
Loss/(Profit) on foreign exchange fluctuation
Bad Debts
lnvestment written off
Sundry balance wrillen ofl
Deprecialion expense
Operating profll beforo worklng capltal changes
AdiuBtments to change ln worklng capital:
lncrgaso/ (decroaso) ln llsbili eg
Trade payables

Other Currenl liabitities
Provisaons

Shorl Term provisions
Long Term provisions
(lncr6asol/ decrease ln ass.ts
lnvenlories
Trade receivables
Loans and adval]ces
Shorl term loans and advances
Long lerm loans and advances
Olher non-current assets & Currenl Assets
Olher currenl assels
Cash genoratad trom oporating activltles
lncome taxes paid (net of refunds)
Not cash gene.atod t.om oporating activlties

Bl Cash tlows lrom lnvestlng actlvitles
Purchase of property, planl and equipment (inctudang capilat work,in-progress)
lnterest income on bank deposits
Loan lo subsidiary
lnvestments in bank deposits placed
lnvestmenls in bank deposits malured
Not cash us.d in invogting activities

145.39

(a)

(308.06)
1.150.00

(456 39)

151 85
537.40

45.76
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CRPL lnfra Private Limited
Summary of significant accounting policies and other explanatory intormation

1 Summary of Significant accounting policies
'1.01 Background and Corporate lnformation

CRPL lnfra Private Limited ("the company") is a private limited Company domiciled rn lndia and registered under the provrsions of the
Companies Act, 1956 The Company is a wholly-owned subsidiary of Crystal Logistrc (Cool Chain) Limiled and rs engaged rn the
business of cold storage warehousing facilities and transportation services

1.02 Basis of preparation of Financial Statements
The financial statements are prepared and presented under the historical cost convention on accrual basis of accounting in accordance
with generally accepted accounting principles in lndia ("lndian GAAP") and comply in a materiat respects with the mandatory
Accounting Standards ("AS") prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with Rute 7 of the Companre;
(Accounls) Rules, 2014 (as amended), and with the relevant provisions of the Act and prooouncements of the tnstitlte of Chartered
Accountants of lndia ('lCAl"). The accounting policies have been consistently apptied by the Company and are consistent with those
used in the previous year

All assets and liabihties have been classified as currenl or non-current as per the Company's normal o:,lrating cycle and other criteria
set out in Schedule lll to the Act Based on the nature of the work, the Company has ascertained its operating cycle as up to twelve
months for the purpose of current and non-current classification of assets and liabilities.

1.03 Use of Estimates
The preparation of financial statements in conformity with lndian GAqP requires management of the Company to make estimates and
assumptlons that effect the reported amounts of assets and liabilities at the date of the financial statements and the resutts of ope.ation
during the reporting peraods. Although these estimates are based upon management's best knowledge of current events and actions
actual results could differ from those estimates. Any revision to accounting estimates is recognised prospectively in the current and
future penods. S€nificant estimales used by the management rn the preparation of lhese financial statements inctude the estimates of
the economic useful lives of property, plant and equipment, provision for doubtful debts, advances and employee beneflts.

1.04 Prope.ty, plant and equipment
Property, plant and equipment ("PPE") are stated at cost less accumulated depreciation and impairment losses The cost of PPE
comprises of its purchase price and other costs attributable to bring such assets to its working condrtion for its intended use. Advances
paid towards the acquisition of PPE outstanding at each balance sheet date are disclosed as capital advances and the cost of PPE not
ready for their intended use before such date are disclosed as capital workrn-progress

Block oI Assets
Estimated useful lives (years)

As per Management
Office equrpment 10

Vehicles 10

(b) The premium paid for acquiring leasehold land is amortised over the period of lease on a skaight line method over the life of the asset

1.06 lmpairment ot property, plant and equipment
The Company assesses at each balance sheet date whether there is any indication lhat an asset ray be impaired lf any such
lndication e)(ists. the Company estimates the recoverable amount of the asset lf such recoverab,. amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carryrng amount rs

reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the statement of profit and loss

lf at the balance sheet date there is an indication that a previously assessed impairment loss no longer exists then the recoverable
amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated historical cost.

'1.07 lnventories
lnventories are valued at lower of cost or net realisable value, i.e. the estimated selling price in the ordinary course of business less the

esttmated costs necessary to make the sale The costs of stores and spares in general are ascertained under first ln first out method

(FIFO). The cost includes expenditure incurred in the normal course of business in bringing such inventories to its location which

rncludes purchase price non-refundable taxes, delivery and handling costs

'l.08 Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid investments at the time of

purchase with a original maturity of three months or less and that are readily convertible to known amounts of cash to be cash
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'1.05 Depreciation
(a) Depreciation is provided on written down value method based on useful life of the assets as prescribed under Schedule ll of the Act

except in case of certain assets where different useful lives has been adopted based on technical evaluation lhe managemenl
believes that depreciation rates currently used, fairly reflects the estimate of useful lives and residual values of property, plant and
equipment.



CRPL lnfra Privats Limitsd
Summary of significant accoun0ng policios and other explanatory information

I Summary of Significant accounting policies (cont'd)
1.09 Revenue recognition

Revenue rs r€cognised to the extent that it is probable that the economic benefits will ftow to the Compar,,,and the revenue can be
reliably measured

(a) Revenue from services viz cold storage, transportatron, loading and unloading and handling rs recognised as per terms of conkacts wrth
customers as and when the related services are performed.

(b) lnterest income is recognised using the time proponion method, based on inlerest rates implicit in the transactjon.(c) Grants and subsidies from the government are recognised when lhere is a reasonable certainty that granusubsidy wllbe receaved and
all affecting conditions are comptied.

(d) Advances received for services are reported as liabilities until all conditions for revenue recognition are met.

1.1 0 Foreiqn currency transactions
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and foreign currency at the date of the transaction Foreign currincy moneiary items are reponed using
the year-end rates Non-monetary items which are carried in terms of historical cost denominated in foreign currency are reported using
the exchange rate at the date of the transaction.
Exchange differences arising on the settlement of monetary items or on reporting monetary items of Company at rates ditferent from
those at which they were initially recorded during the year, or reported in previous financial statements, are recognized as income or as
expenses in the year in whrch they arise

1.11 Borrowing costs
Borrowing costs that are attribulable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such
assets. A qualifying asset is one that necessarily takes substantial period of tame to get ready for intended use. Other borrowing costs
are recognised as expense in the peraod an which they are incurred

1.12 Employee benefits
(a) Short term benefits

All employee benefits falling due wholly within 12 months of rendering services are classified as short term employee benefits tike
salaries, wages and short-term compensated absences and are recognised as expenses in the period in which the employee renders
the related services.

(b) Post employment benefits
Provident fund
The Company contributes to the statutory provident fund of the Regional Provident Fund Commissioner in accordance with the
Employees Provident Fund and lvliscellaneous Provisions Act, 1952. The plan is a deflned contribution plan and contribution pald or
payable is recognised as an expense in the period in which services are rendered by lhe employee

Gratuity
Gratuity is a post employment defined benefit plan. The liability recognised in the balance sheet represents lhe present value of
defined benefit obligation at the balanc€ sheet date less fair value of plan assets, if any. The defined benefit obligation is computed
annually by an independent actuary, using projected unit credit method.
Actuarial gains or losses arising from experience adjustments and changes in actuarial assumptions are credited or charged to the
Statement of profit and loss in the year in which such gains or losses arises.

(c) Other long-term employment benefits
Compensated absences
Liability in respect of compensated absences becoming due or expected to be availed within one year from the balance sheet date is

recognised on the basis of undiscounted value of gstimated amount required to be pald or estimated value of benefit expected to be

availed by the employees. Liability in respect of earned leave becoming due or expecled to be availed after one year of the balance

sheet date is estimated on the basrs of actuarial valuation as at the balance sheet date in a manner similar to graturty.

1.13 Taxes on lncome
(a) Current tax

Current tax is the amount of income tax determined to be payable in respect of taxable income for a pe ld as per the provisions of the
lncomelax Act, 1961 ("lT Act"). The Company account for tax credit in respect of Minimum Alternate lax ('MAT") in situations where
the MAT payable is higher than tax payable under normal provisions of the lT Act and where there is a reasonable certainty of adjusting
such credit in future years. The credit so availed is adlusted in future years when the tax under normal provlsions is higher than iIAT

{b) Oeferred tax
Defe.red tar is the effect of timing differences bgtween taxable income and accounting income that originate in one period and are
capable ol reversal in one or more subsequent pe.iods Deferred tax is measured based on the tax rates and the tax laws enacted or
substantively enacted at the balance sheet date. Deferred tax assets are reviewed at each balance sheet date and

recognized/derecognized only to the extent that there is reasonable/ virtual certainty, depending on the nature of the timing differences
that sufficient future taxable income will be available against which such deferred tax assets can be realized.

,.'14 Government grants
The Company is entitled to subsidy from government authorities in respect of manufacturing units located in specified regions:
. Grants in the nature of subsidy which are non refundable are credited to the Statement of Profit and Loss, on accrual basls, where

there is reasonable assurance that the Company will comply with all the necessa ry conditions attached to them
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CRPL lnrra Privats Limited
Summary of significant accounting policies and othsr explanatory information

I Summary of Signiticant accounting policies (cont'd)

1 .15 Leases
Flnance leases, which effectively kansfer to the Company substantially all lhe risks and benefits incidental to ownershlp of the leased
item, are capitalized at the lower of the fair values of the leased property and present value of the minimum lease payments at the
inception of the lease term and disclosed as leased assets. Lease payments are apponioned between the finance charges and
reduction of the lease liability based on the implicit rate of rectum. Finance charges are recognized as llnance costs in the statement of
profit and loss. Lease management fees, legal charges and other initialdirect costs are capitalized. A leased asset is depreciated on a
slraight line basis over the useful life of the asset. However, if there is no reasonable certainty that the company wall obtain the
ownership by the end of the lease term, the capitalized asset is depreciated on a skaight-line basis over the shorter of the estimated
useful life of the asset or the lease term. Leases where the lessor effectively retains, substantially all the risks and benefits ol ownership

'1.'16 Earnings perequity share (EPS)
Bpsic earnings per equity share are calculated by dividing the net profit for the year attributable to equity shareholders by the werghted
average number of equity shares outstandrng during the year. For the purposes ol diluted earnings per equity share, the net profit or
loss for the year attributable to equity shareholders and the weighted average number of shares outstanding during the penod are
adJusled for the effects of all dilutive potential equity shares

'1.'17 Provisions, contingent liabilities and contingent assets
(a) A provision is recognized when there is a present obligation as a result of a past event and it is proba,:le that an outflow of resources

will be required to settle the oblagation and in respect of which reliable estimate can be made. Provisions are reviewed at each balance
sheet date and adjusted to reflect the current best estimate lf it is no longer probable that an oumow of resources would be required to

(b) A disclosure for a contingent liability is made when there is a possible obligation or a present obligation but probably will not require an
outflow of resources. When there is a possible obligation or a present obligation in respect of which the likelihood on outflow of
resources is remote, no provrsion or disclosure is made.

(c) Contingent assgts are not recognised in the linancial statements. However, contlngent assets are assessed continually and if it ts

virtually certain that an inflow of economic benefits will arise, the assets and related income are recognised in the period in which the

'1.'18 Segment reporting
ln accordance with the Accounting Standard '17'Segmenl Reporting', the Company has adopted segment reporting as under:

(a) Warehousing facilities (Cold storage) includes revenue from cold storage facility. The expense of this segment consist of power and
fuel, handling cost, repairs and maintenance and identified expenses.

(b) Rentalservices includes revenue from rental income on containers and depreciation on such containers
(c) Transportation business includes revenue from transportation and hire charges paid upon such transportation
(d) Unallocated includes trading income and other unallocable assets, Iiabilities, income and expenses

'1.19 lnvestments
lnvestments that are readily realizable and intended to be held for not more than a year are classified as current investments. All other
investments are classified as long-term investments. Current investments are carried at lower of cost and fair value determined on an

individual investment basis. Long-term investments are carried at cost. However provision for diminution in value is made to recognize

a decline other than temporary in the value of the long-term investments.
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CRPL lnfra Privato Limited
Summary of signilicant accounting policies and other explanatory intormation
(A I amounts in { in Lakhs, unless otherwise slated)

As at
31 March 2022

As at
31 March 20212 Share capital

Authorised iharo capital
Equity shares of I 10 each

lssued, subscrib6d and fully paid up
Equrty shares of { 10 each

a) R€conciliation of Equity Share Capttat
Equity sharos of a 10 each
Balance at the beginning oflhe year
Add lssued during the year lRefer note (e) betowl
Balance at the end ofthe ygar

Crystal Logistic (Cool Chain) Limited
(Holding Company)

Nurfiber Number

75.58.868 755 89 75,58,868 755 89
75,58,868 755.89 _______z!.!!,!!9_____

75 58 868 755 89 75,58,868 755 89

75,58,868 755.89 75,58,868 755.89

Number Percsntage Number Percentage

75.58.867 99 99% 75,58,867 99 99%

7s,58,867 99.99% 75,58,867 99.99%

b) Ootails of 3haroholders holding more than 5% gharor in tho company
As at

31 March 2022
As at

31 March 2021

c) Details of shar€holdings by tho Promoter/Promoter Group
As at

3'l Match 2022
As at

31 M.rch 2021

% Cha,'ge
during the Year

Number Percentage Number Percentago

75 58,867 99 99% 75,58 867 99.99% Nit

75,58,867 99.99% 7 ,867 99.99%

d) Terms/righG attached:
Equity Shares The Compa ny has only one class of eq u ity shares having a par va lue of a 1 0 per share Ea ch holder . eq uity shares is entitled to one vo:e

per share. The Company declares and pays dividend in Indian rupees, if any. The dividend proposed by lhe Board of Directors is sublect to the approval of

the shareholders in the ensuing general meeting. During the current llnancial year the company has nol proposed/declared any dividend. ln the event of

lqurdation of lhe Company, lhe holders of equity shares will be entilled to receive remaining assets of the Company, afler distribution ot all preferential

amounls The distribution will be in proportion to the number of equily shares held by lhe shareholders.

e) Shares issuod lor consideratlon oth6r than cash during lho poriod oflivg yga.s immediately procoding tho aoporting datg
During the year ended 31 i,rarch 2017, the Company has alloted 2,528.766 equity shares as fully paid up by way of bonus shares.

f) During the FY 2019-20, the Company has issued 2.325,582 equity shares (face value ola l0each) al a premium of a 33 per share. The aforementioned
shares were issued in lhe form of raghts assues to the existing equity shareholders of the Company.

As at As at
31 lrarch 2022 31 March 2021

3 Reserves and su.plus
(a) Sscuritios Premium

Balance al lhe begrnning ofthe year
Add : Premium received on shares issued during lhe year
Balance at lhe end ofthe year

{b) oeficit in tho Statsmsnt of Protlt and Loss
Balance al lhe beginning of lhe year
Add: Profil lor lhe year
Balance at the end o{ the year

2.652.91 2.652 91

2,6s2.91 - 2,652.91

(366 80)
't53 50

\46213)
95 93

(213.3!.I i!!!
2,439.61 2,286.',|1
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80.00,000 800.00 80 00,000 800 00
80,00,000 800.00 80,00,000 800.00

Crystal Logrslrc (Cool Chain) Limiled
(Holding Company)
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CRPL lnfra Private Limited
Summary oI signilicant accounting policlqs and other explanatory inlormation
(A I amounts in { in Lakhs, unless otherwise slated)

Long-t6rm borrowings

Secured
From Eanks
' Term loans lRefer nole (a) below]
- Vehicle loans lRefer nole (a) below]

Unsecured
From a related party (Holding company) [Refer note (b) belowl
Total

Less: Curaenl malurities of long-lerm borowings (Refer note 10)

As at
3'l Merch 2022

As al
31 March 2021

2,915.85
14.77

2,129.47
27.09

2 232 89
5,163.51

376.94

4,389.45

296.49

(a) Nature of socuritv and terms of
Nature As at

31 March 2022
As al

3l March 2021
Nature of Security T6rms of Ropayment

(i) Te.m loans lrom bank (loans
have been taken from setting up
of an inlegraled cold chain al
Sudharas Food park)

68 02 Secured by way of entire block of Repayable in 28 equal quarterly
assels of lhe Company including instalments and carries an interest rate
equitable mortgage on leasehold ranging from 8 75% to 10.409/0

properly comprisrng land and building

175 00 Exlension of fi6t charge on lhe 2.26 Repayable in 30 equal quaderly
acres of land and building along wilh instalments and carries an interest rate
planl and machinery including ranging from 7.35%lo 10.40%.
immovable and movable fixed assets
of the project located at Sudharas
Food park in West Bengal.

1,309.45 Hypothecation of block oI assets of the Repayable in 28 equal quarterly

Company includang equitable mortgage instalments and carries an inleresl rate

of land, civil and induslrial ranging from 7.35aklo12.00%
conskuclions made thereon.

250 00 Pari Pasu Charge over land, Building, Repayable in 33 quarterly inslalments
Plant & [4achinery and other fixed and carries an interesl rate 8.50o/o

assets satuated at Dhulagarh, West
Bengal (Existing unit) and Deras Sea
Food Park, Bhubaneswar, new unil
proposed
Firsl Pari Pasu Charge on the enlire
currenl assets of the ComPanY both

Presen and future

327 00 Extention oI charge on entire present Repayable in 36 equai monthly

and fulure current assets The Second instalments and carries an inleresl rate

Charge with the exisling credrl facil(y ranging 7 65% to I25%
in terms ofthe cash flow and security

27.09 Secured by way of hypothecation ol Repayable in 60 equal monthly

the respeclive vehtcles financed there inslalments and carries inleresl ranging

against from 8.02% P.a lo825%Pa

{iil Term loans from bank (loans
have been taken for purchase of
capital equipments and
modernisation of the exisling unil
and building addilional capacity of
2.000 pallets)

(iii) Term loans from bank (loans

have been for sellrng up for
preservation infra-struclure for
fruils and vegelables al Sudharas
Food park)

(iv) Term loans from bank (loans
have been for setting up for
preservalion infra structure for
fruils and vegelables at Deras
Food park)

(v) Workrng Capital Term loans from
bank Guaranleed Emergency
Credit Line

162.50

1.108 10

1 400 00

245 25

14 77

________-2t3!-02__

(vil Term loans from banks (vehicle
loans)

Terms and conditions of loan from Holding Company{b)
Nature As at

31 March 2022

As at

31 March 2021

Natu16 of Security Terms ot Ropayment

{i) Loan from Holding company

______2,232.89__-___2,2U,89_

k1

2 232 89 2.232 89 The loan is interest free loan, the Loan

is given fo. establishing Cold Slorages
at various localions.

'l:r? Loan Amounl will be paid only af J
completion of project and the trme limil
to complete the prolect is 3 to 4 years
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CRPL lnfra Private Limited
Summary ol significant accounting poticies and other explanatory information
(All amounts rn I rn Lakhs unless otheMise stated)

5 Oeferred tar liabilitios (nst)
Oefer.ed tax liabilitie3
Trmrng drfterence on accounl of:
-written down value of property. ptant and equipment

Deferred tat a$ets
Trmrng drfference on account ol
-orovisron for doubtfuldebts and advances
.on expenses allowed on payment basrs u/s 40(a)(i) & 43B of lT Act 1961

368
264

586

632 10.00

Net clelerred tax liabilities

6 Other long-term liabilities
Deferred revenue rncome [Refer note (a) below]

(a) lncludes grant lo. I 120 Lakhs sanctioned dunng the year 2019-20 from Marine Products Expon Development Authority

As at
3l lrlarch 2022

99.39 69.51

As at
31 March 2022 31 March 2021

287 07 333 01
287.07 333.01

31 March 2021
7 Provisions

Provisions fo. employee benefts
' Graturty (rete. notes below)

Lonq-term Short{erm Lonq-term Short-term

846 102 930 08!
846 1.02 930 080

Notes:
Employee benefit plans

(a) Defrned contnbution olans
The Company makes Provident Fund and Employee State lnsurance Scheme contflbutrons which are defined contnbutron plans for qualrrng employees LJnder

the Schemes the Company is required to contnbute a specified percentage of the payroll costs to fund the benefts The Company recognised a 7 95 Lakhs
(Year ended 31 March 2021 a 6.21 Lakhs ) for Provident Fund contribltrons, a 1 00 Lakh (Year ended 31 Matah, 2021 a0 94 Lakhs) for Employee Slate

lnsurance Scheme contnbutrons The contributions payable to these plans by the Company are at rates specified in the rules ofthe schemes

(b) Defrned benefit olans
The Company offers the Gratuity benefit schemes to its employees
The followrng table sets oul the unfunded status of the defined beneft schemes and the amount recognised in the financial stiatements

as at
31 Match 2022 31 March:02'1

(i) Change in present value of defined benefit obligation:
Present Value of obhgatron as at the beginning ofthe year
lnteresl cosl
Currenl servrce cost
Net actuafial gain
Presenl Value ol oblgatron as at the end of year

10.10
070
3.04

(4 36)

95r
064
340

(3 49)
948 10 10

\.\-

[rfRA
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As at As at
31 March 2022 3l March 2021

105.71 79 51
105.71 79.51



CRPL lnfra Private Limited
Sunmary of signiticant accounting poticies and oth6r €xplanatory information
(All amounts in { in Lakhs, unless otherwise stated)

(ii) Components of net gratuity costs:
Current service cost
lnterest COSI

Net actuaialgain
Net gratuity cost recognrsed in the Statement of proft and Loss

( iii) Amount to bo recognised in Balance She6t
Present value of defined benelit obtigatton
- Non-current
- Current
Farr Va ue of plan assel
Net L abrlitres

Year ended
31 March 2022

Year ended
March 202131

304
070
436
(0.62) 0.5s

As at
h 2022 31 March 2021

340
0.64

(3 49)

31 Marc

846
102

930
080

9.48 10.10

As at
31 Match 2022 31 March 2021

(ivlAssumptions used
lVortality Rate iIALM)
Drscount rate
Attritron rate - Age (years)

upto 40 years
-From 41 years to 54 years

More than 54 years
Long.term rate of compensatron rncrease

100ok ol IALM 2012-14 1000/0 of|ALM 201" 14
7 30% 6 974/0

0 424/o

0 180/0

0 220k
5 00%

0 424/a

0 18%
0 22%
5 00%

Note: The Company assesses these assumptrons w(h the prolected long'term plans of groMh and prevalent rndustry standards
The drscount rate rs based on the prevailrng market yrelds of Government of lndra securitres as at the balance sheet date for the estimated term of the oblrgat ons

The estimate ol lutute salary rncreases considered takes into account the iniation, senioflty promotion increments and other relevant factors

2021- 22 2020- 21 2019-20 2018-'! I 2017-'18
Gratuity
Present value of OBO
Farr value of plan assets
Fur,ded stalus ISurplus / (Deficit)l
Expenence gain / (loss) adlustments on plan liabilrties
Eroefience oan / (loss) adrustments on olan assets

948

(9 48)
(3 95)

10 10

(10 10)
(3 01)

955

(9 5s)
(1 09)

444 153

0 53)(4 40)
(0 76)

\"

Chartered
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CRPL lnfra Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts in { in Lakhs, unless otherwise stated)

I Short-termborrowings

(a) Loans repayable on demand lrefer note (a)]
- from banks (secured)
Borrowings are secured by way of first charge on entire current assets, present

and future including entire inventory, trade receivables and loans and

advances. Thas cash credit facilaty carries interest at the rate of 9.050/0 p.a.

Current maturities of long-telm borrowings (Refer note 4)

9 Trade payables
Micro, small and medium enterprises (Refer note below)
Dues to others
- to related party
- to others

As at
31 Marct 2022

As at
31 March 2021

71 .40

376.94 296 49
448.34 296.49

24.82
155.33

008
79 77

'180.15 79.85

Dlsclosure relating to suppliers registered under MSMED Act based on the Information available with the Company

Note 31st March 22 3'l st March 2'l
ln accordance with the Notification dated 4th September 2015 issued by the
Ministry of Corporate Affairs, following disclosures are required to be made
relating to Micro, Small and Medium Enterprises as defined under the Micro,
Small and Medium Enterprises Development Act, 2006
(i) (a) Principal amount remaining unpaid to any supplier as at the end of the
accounting year

(b) lnterest due thereon remaining unpaid to any supplier as at the end of
the accountinq year
(ii) The amount of interest paid by the buyer along with the amounts of
payment made to the supplier beyond the appointed day during each
accountino year
(iii) The amount of interest due and payable for the period of delay in making
the payment
(iv) The amount of interest accrued and remaining unpaid at the end of the
accounting year.
(v) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid

ln the view of the management, the amounts due to the suppliers are paid
within the mutually agreed credit period and therefore, there will not be any
interest that may be payable in accordance with the provisions of this Act

cflPt ITTBA

PiIVATI
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CRPL lnfra Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts in { in Lakhs, unless otherwise stated)

Trade Pa bles a schedule As at March 2022
Outstandinq for followinq periods from the date of transactionUnbilled

Payables
Payables Not DueParticulars

More than 3 years

(i) MsME

I ii) oisouted dues MSME

166.10 4.62 3.48 5.95 180.15(iii)Others
(ivlDisDuted dues - Others
Total 166.10 4.62 1.48 5.95 180.15

Trade bles schedule As at March 202'l

10 Other cur.ent liabilities
Capital creditors
lnterest accrued and due on borrowings
Other Payables
Statutory dues
Security deposit taken
Oeferred revenue income

As at
31 March 2022

As at
3l March 2021

Note on Capital creditors

1 19 65 Lakhs (31 March 2021 { 1 16 70 Lakhs ) value of the refrigerated containers received by the Company pursuant to this agreement.

additional liability, if any, will be accountcd for as and when amicably concluded betrieen the parties.

Outstandinc for followine oeriods from the date of transactionUnbilled
Payables Less than 1 year 1-2 yea6 2-3 years

Particulars
More than I years Totat

(i) MsME
(ii ) oisDuted dues MSME

69.29 4.58 5.90(iii) OtheB 0.08 79.85
{ivlDisouted dues - Others

69.19 4.58 5.90 0.08 79.85Total

artered
ants

fif8A
PfiIVATE

ulllTtD*
m
*

A

q/{'"

lTotal

256.21 183.30
'1'1.98 135.87

6't 72 6.09
4.00

45.94 45.94r

Payables Not Due



CRPL lnfra P.ivate Limited
Summary of significant accounting policies and othe. explanatory information
(All amounts in I in Lakhs, unless otherwise stated)

11 (a) Property, plant and eou ipment - tanqible assets
Pa rtic u la rs Leasehold land Building Factory building Plant and

ut me n

Fuaniture and
fixlures e U

Vehicles Office Computers Total
nt

Gross Block
As at 'l April 2020
Additions
Disposals
As at 31 Ma.ch 2021
Additions
Disposals
As at 31 March 2022

242 33 548 90 854 40 2.584.13
1,884.50

5.40 509.22
037

797
o74

18.01
668

4,770.36
't,892.29

90 854.40 4,468.63 5.40 509.59 8.71 24.69 6 662.65
1,53 13 1, 4

43 43
15 5.51 564 3,

43.43
242.33 548.90 5.50 62't .7 4 14.22 30.332.390.53 5.988.65 9 842.20

21 .42 134.24 286.93 31't.35 3.86 376.85 3.91 13.21 2,'t55.77

23.26 154.24 4.30 4't1.22 5.45 19.22 2,644.16341.12 1 .681.35

Accumulated Depreciation
As at 1 April 2020
Depreciation
AdJustmenU Disposal
As at 31 Ma.ch 2021
Depreciation
Adjustment/ Disposal
As at 31 March 2022
Net Block
As at 3'l March 2021
As at 3'l March 2022

19 03 49 18 544 50
10 30

054 25 49 102 4S5 644.71
10.30

23.26 177.27 4.44 436.7'l 6.47 24.17 278.57390.30 2,21s.55

219.07

(i) All the title deeds for immovable property are in the name of the company

390.66 5'13.28 2,787.2B 1.10 98.37 3.26 5.47 18.49

\-^h*'cnPi. trtM
PBNATT
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CRPL hfra Private Limited
Summary of signiticant accounting policies and othor erplenetory information
(All amounls rn ? rn Lakhs unless othelwise staled)

ll (b) Capltalwork ln prooress
Cold storage wareho!se under construclon
AddilDn dunng the year
Less Caprtalzed dunnO lhe year (3 181.5

225.37 '1.824.79

100 100

1.00 1.00

31 Match 2022
As at

3l March 2021

1 .824 79
1.58217

2 162 05
1.550 62

(1.887 88)

31 March 2021

31 Match 2022 31 March 2021

schedule a5 on 3l Ma.ch 2022

5.hedule ar on 31 March 2021

to d

Type of Borrowers
Re ated Part es

12 Nonrurent investments (Unquoted, fully pald-up, trade)
(ln equtty insltunenls - subsicliary companies)

CRPL Vrsakhapatnam Cold Chain Private Limited
9 999 (31 March 2021 9.999) shares having face value of a 10 each

13 Loans and advances
(Unsecured consiclerecl goocl unless olheMise
staled)
caprlal advances
Advance lax (nel of provisions)

Advances lo staff
Advance against expenses'
Loan to a subsidiary

As at
31 Match 2022

Shon-term Shorl{erm

107 10

41 25

470 28
20.95

12 55
807

10 82
739 28 683 26
887.63 25.80 1 174 49 19.8S

'Advance to the Crystal Logrstics (Cool ChaLn) Lrmrted I 01 lakh ( Nrl rn March 2021)

KMPS and the related parties e[her severally or lorntly 31 March 2022 31 M.rch 2021

739 28 683 26

31 Matcn 2022 31 March 2021

14 Othor nonturrent a53ets
Prepaid expenses
Security deposits
lnleresl Accrued bul not due
Bank deposils with remaining malurity of more lhan 12 months JReler nole (a) belowl

048
28.83
807

204 72

'15 lnventories
lvalued a! lawer of cas! and net rcalisable value)

Slores and spares

106
14 58
332

149 43

------240J]L--------l0ul-
Notes
(a) lncludes a 165 97 Lakhs (31 March 2021 - a 35.80 Lakhs) held as lien aOainst bank guaranlee and ove.d.alt faolity

3l March 2022 31 March 2021

070
070

16 Trede recelvable3

oebls ootstandrng for a penod exceedrng six months
- Considered good'
- Considered doubllul

As at
31 ll,atcn 2022 3'l March 2021

406 98
't3 23

424 21

13 23

109 14

21 05
Less ProvLs on for doubtfuldebts

'The above amounl rnclude rece[able from the related party for a 399.20 Lakhs ( Nrl 31 March 2021)
406.98 88 08

98 26
272 35

311 17

179 88

777

l-2 years 2'3 years
Projects in pro8ress 15s 88

More than 3 y€ars
155.88

Proiecc temporarily suspended 5.04 405 44.13 t6.21 69 49

Less than I year l-2 years 2'3 years Total in Rr.
895.81 58.19 870 29 050 1,824 79

ects temporarily suspended

CRPI. Iilf8a
PsNATT

uMtlt0

A

*
m
*

a-

Olher debts
, from rclaled parly
- lrom olhers

k-kd
.59 579 .13

Nole: None of the proiects of the company ara overdue or ha5 erceeded its cost compared to its ori8inalplan,however project at Ranchi

,Vishakapatnam and lndore have been temporarily held for tech naca I rea3on.

88 08
21 05

To-tal(ln Rr-



CRPL lnfra Private Limited
Summary of significant accounting policies and other oxptanatory information
(Al amounts rn I in Lakhs unless otherwrse stated)

17 Ca3h and cash equivalentl
{a) Cash on hand
(b) Ealances wilh banks

- lo current ac@unls

(c) Other banl balancos
Deposrls wilh malunty ol more lhan 3 months bul less than 12 months

Trade receivables ageing schedule as at 3l March 2022

Particulars Outttanding for following periods from the d.te of lnvoice
Less than 6 6 months l-2 years 2-3

3 ye.rs
Total

(i) Undisplted Trade receivables considered good 166.t7 60.25 269 _82 81.14 771.59

(ii) Undi5puted Trade Receivabter considered
doubtful

4.74 4.85 0.51 L41

( iii) Disputed Trade Receivable5.considered gmd

(iv) 0ispuled Trade Receivables . considered
doLrbtful

Less: Provision for doubtfut receivable (Disputed +

Undisputed)

( 13.23)

ttt.59

Trade receivables ageing schedule as at3l March 2021

P.rticulars Outstanding for following periods from the date of lnvoice

Less than 5 6 months 1-2 years z-3
3 years

Total

(i) Undisputed Trade receivables conridered good 491.05 4.59 81.48 0.01 579.13

21.O)lii) undispu(ed Trade Receivables ' considered 0.51 8.15 10.02

(iii) Disputed f rade Receivab(es..onsidered good

(iv) Disputed Trade Receivables . considered

doub!fut

Lessr Provision for doubtfut receivable (oisputed +

Undisputed)

(21.05)

579.13

As at
31 Match 2022 31 March 2021

31 13

14.63

18 08

138 30

45.76 156.38

43 89

43.89
45 76 200-27

As at As at
31 March 2022 31 March 2021

18 Other cuarent assots
Balanceswrlh governmentauthorilies
Secualy deposits
lnterest recervable
Prepad expense
Olher Receivable from Related 0artY

374.66
004

7975
350

155 52

224 31

7975
491

613.47 308.97

Pq*'hr4
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CRPL lnfra Prlvate Limited
Summary of significant accountinq policies and other explanatory information
(All amounts in l in Lakhs, unless otheMise stated)

year ended
31 Ma.ch 2022

Year ended
31 March 202'l

19 Revenue from operations
Sale of services:
- Cold storage facility
- Blast Freezing
- Handling charges
- Transportation
- Hire charges Vehicle
- Container rent
-Other Operating lncome

22 Employee benefits expense
Salaries, wages and bonus
Contribution to provident and other funds (Refer note 7(a))
Gratuity Expense (Refer note 7(b))
Staff welfare expenses

23 Finance costs
lnterest expense on:
- Term loans
- Working capital Ioans
Other borrowing costs

1,795.7',| 't.'t82.49

819.46
129

88 53
57.30
68.04

142.29
5.58

144.99
'10.69

20 Other income
lnterest income:
- on deposits
- on income tax refund
Deferred income (')
Profit on foreign exchange fluctuation
Profit on sales of Property,Plant and Equipment
Oeputation Charges
Other non-operating income

165.65 156.62

(') The Company has received capital subsidy on 5 Dec 2011 from the Ministry of Food Processing
lndustries amounting to I 569.29 Lakhs on account of setting up an integrated cold chain project, which
has been amortised over the useful life of the underlying project. Further, subsidy amounting to a
120.00 Lakhs has been sanctioned during the year 20'19-20 from Marine Products Export Development
Authority for setting up a cold chain facility which has been amortised over the remaining useful life of
the underlying facility. Amortisation of these grant has been done in accordance with Accounting
Standard (AS) - '12 - Accounting for Government Grants.

18.99
0.61

45.94

13.23
0.60

45.94
2.37

19.O2
81 .01

0.08
83 48
1100

Year ended
31 March 2022

Year ended
3l March 2021

220.58
52.51
29.70
24.67
50.s6
5 to
0.51

117 67

17.19

24 38
190
029

383.69 198.07

Year ended
31 March 2022

Year ended
31 March 2021

235.24
8.92

(0.62)
12.01

_______25E15__ _______22351_

Year ended Year ended
3'l March 2022 3'l March 2021

207 .30
7.15
055
8.51

RPI. IiITRA

MUATE
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17453
2.86
678

12616
3.02

1,465.95
10.84

147 19
16.05

2'l Oirect expenses
Power and fuel
Transportation charges
Consumption of stores and spares
Handling cost
Reparrs and maintenance
Loading and unloading
Other hire charges



CRPL lntra Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts in { in Lakhs, unless otheMise stated)

Year ended
3l Ma tch 2022

24 Dopreciation expenso
Depreciation on property, plant and equipment 644.71 488 40

544.71 488.40

Year ended
3l March 202'l

Year ended
31 March 2022

YEar ended
31 March 2021

25 Other erpenses
Rent (refer note 33)
Rates and taxes
lnsurance
Legal and professional
Travelling and conveyance
Sales promotion
Auditors remuneration:
- for statutory audit
- for tax audit
- others
Bank charges
Commission & Brokerage
Telephone and communication
Printing and Stationary
Security charges
Provision for doubtful debts
Bad Debt
Advertisement
Donation
Office Expenses
lnvestment written off
Sundry balances written off
Loss on foreign exchange fluctuation
Miscellaneous

26 Tax expense
Current tax
Current tax (in respect of earlier yea0
Deferred Tax

27 Earnings per equity share
Net profit after tax
Weighted average number of equity shares
Nominal value of equity shares
Earnrngs per equity share - baslc and diluted (t)

296
264.03 '150.33

Year ended Year ended
31March2022 31 March 2021

1.74
8.77

0.31
295
688

39.86

29.88

24 86
'1 5'1

24 09

95.93
75,58,868

10
1.27

52.97
21.66
1 1.01
54.45
25.90
'14.05

8.00
0.20
052
087

2.02
lbo
6.45
2.56

079
2.57
979
100
143

8.00
0.20
0.46
0.12

20.00
1.74
2.21

11.63
9.59
9.39

75.71 50.46

153.50
75,58,868

10
2.03

ITIFRA

PfiNATT

LlMtTt0

A
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23.88
3.72
814

50.03
15.40
8.34

Year ended Year ended
3'l March 2022 31 March 2021



CRPL lnlra Private Limited
Summary ol significant accounting policies and other explanatory intormation
(All amounts in ? in Lakhs, unless otherwise stated)

28 Related party disclosures
a) Names ot related parties and description of relationship

Relationship Name of the rslated party
Holding Company

Key Management Personnel (,KMP)

Relatives of Kl\4P

Subsidiary

Fellow subsidiaries

Crystal Logistics (Cool Chain) Limited

Murarilal Agarwal, Oirector
Rajesh Agarwal, Oirector
Naresh Agarwal, Director
Akash Agarwal, Director

Yatish Agarwal, Son of Rajesh Agarwal
Sushila Devi Agarwal, Wife of Murarilal Agarwal

CRPL Visakhapatnam Cold Chain Private Limited
CRPL Visakhapatnam Cold Logist cs Private Limited (Stike off )

Quatre Agro Enlerprises Private Limited
Crystal Titan Containers Private Limited

b) Transactions with related parties

(a) Container Renlal lncome
Quatre Agro Enterprises Private Limited

(b) Transportation charges
Crystal Logislrcs (Cool Chain) Limited

(c) Purchase of Containers (Property Plant and Equipment)
Ouatre Agro Enterpnses Private Limited

(c) Sale ot Containers (Property Plant and Equipment)
Ouatre Agro Enterprises Private Limited

(e) Deputation Charges
Ouatre Agro Enterprises Private Limited

Directo/s remuneration
Akash Agarwal
Naresh Agarwal
Raiesh Agarwal
MurarilalAgarwal

Salary and allowances
Yatish Agarwal

Rent (including office facility and furniture hire charges)
[,Iurarilal Agarwal
Sushila DeviAgarwal
Crystal Logistics (Cool Chain) Limited

Loan taken
Crystal Logistics (Cool Chain) Limited

Loan taken.epaid
Naresh Agarwal

Reimbursement of exPenses
Murarilal Agarwal
Yatish Agarwal
Naresh Agarwal
Rajesh Agarwal
Crystal Logistics (Cool Chain) Limited

lnvestment Writtgn oft
CRPL Visakhapatnam Cold Logistics Private Limited

Loans given
CRPL Visakhapatnam Cold Chain Private Limited

Year ended
3'l March 2022

Year ended
3'l March 2021

144 99

52 16

142 29

24 53

304 15

68 04

83 48

162

261
324

18 00

850 00

16 55

3.60
12.00

0.12

108
10 80

0.12

21 74

4.60
o.o2

18.20
18.57
30.00

759
002

10 21

100

Chan€

NTSA

PRIVATT

UTIITTD

A

m
**

56.02 63 86

(d) Hire Charges lncome
Crystal Logistrcs (Cool Chain) Limited

81.01

1.80
't.80

3.60
3.60



CRPL lnfra Private Limited
S-ummary of signiricant accounting policies and other explanatory intormation.
-(All amounts in I in Lakhs, unless otherwise stated)

Trade receivables
Qualre Agro Enterprises Private Limited
Crystal Logistics (Cool Chain) Limited

CapitalAdvancas
Quatre Agro Enterprises Private Limited

Trade payables
Crystal Logistics (Cool Chain) Limited

Other payables (reimbursemenUSatary)
Naresh Agarwal
Raiesh Aga^4al
Yatish Agarwal
lvlurarilal Agarwal

Other receivables
Murarilal Agarwal
Naresh Agarwal
Ralesh Agarwal
Akash Agarwal'
Quatre Agro Enlerprises Private Limtted

lnvestment in subsidiary
CRPL Vlsakhapatnam Cold Chain Private Limited
CRPL Visakhapatnam Cold Logistics Private Limlted

As at
31 Match 2022

As at
31 March 2021

258.36
52 81

739.28

2.232.89

0.83

24 82

4.53
0 31

1.35
0.84

0.60
192
000

155.52

100

683 26

2.232 89

083

562

1.00

'Figures below { 500

29 Contingent liabilities and commitments

(a) Bank guarantee given to West Bengal Eleckicity Distribution Company Limrted for I 68.84 Lakhs (31 irarch 2021 ? 68 84 Lakhs )
(b) Capital commitment for purchase ofcapital assets (net of advances) 31 March 2022 Nil (31 March 2021 : a663.04 Lakhs)
(c) Trtan Containers li/S ('lnvestoi) had entered into a joint venture agreement dated 17 March 2015 with Crystal Logistics Cool Chain Limited

(Parent Company) to form Crystal Titan Containers Private Limited (a Joint Venture Company) for business of sale and rental of dry and
refrigerated containers in lndia. Pursuant to the agreement, the investor was required to infuse equity in the Joint Venture Company via
group entities.
Due to differences in the terms of negotiation, the said agreement has been put on hold until further discussions and negoliations between
the pa.ties
The Company has started negotiations with the investor to close this matter amicably The inveslor has also requested the company to arrive
at a fair settlement on this matter Pending final negotiations, the additional liability, if any, will be accounted for as and when amicably
concluded between the parties. The Company has obtained a legal opinion, basis which, the probability of any penalty to be imposed upon
the Company by Reserve Bank of lndia ('RBl') due to non-payment of import dues within the stipulated time in accordance wrth FEIVIA
guidelines. rs remote.

30 unhedged foreign currency exposure 
As at As at

3'l March 2022 3l March 2021

Foreign
currency in

Millions
Amount

Foreign
currency in amount

Millions

0.12 90.02 $ 0.12 87 07
90.02 o.'t2 87 .07

Chane
u/fBA

PSIVATE

U tTt0

A

m
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Creditors for capital goods $
0.12

u;r"

c) Year€nd balances wlth related parties
Loans given
CRPL Visakhapatnam Cotd Chain private Limited (.)
(') Advance to Ralesh Agarwar has been transferred to cRpL visakhapalnam cold chain private
Limited being payment on behalf

Loans taken
Crystal Logistics (Coot Chain) Limited

488.96
8.50



CRPL lnlra Private Limited
Summary oI significant accounting policies and other explanatory intormation
(All amounts rn a rn Lakhs, unless otherwise stated)

31 {a) lmpact of Covid-l9
The Company has considered the various effect that may arise out of the COVID 19 pandemic on the carrying value of its assets and
liabilities The Company has considered the internal and external information up to the date of approval of these financial statement. Based
on the current estimates the Company does not expect any significant impact on such carrying values. The impact of COVID 19 on ,ne
Company's Financial Statement may differ from that estimated as at the date of approval of financial statemelt.

3'l (b)Othe. Statutory lnformation
(i)The Company doer not have any Benami property, where any proceeding has been initiated or pending aBainst the Company for holdang

any Benami property.

(ii)The Company does not have any transactions with companies struck off.
(iii)The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
(iv)The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v)The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Eenef iciaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the

understandinE (whether recorded in writing or otherwise) that the Company 5hall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the Ultimate Eeneficiaries.

(vii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as

income durint the year in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of

the lncome Tax Act, 1961)

\,^PPSIVATT
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CRPL lntra Private Limited
Summary of significant accounting policies and other erplanatory information
(Allamounts rn I rn Lakhs. unless olherwse slated)

32

(a)

(b) Geographical SegmenI
The Company operates in one geographic segmenl namely "withrn Indra" and hence no separate informatron for geographrc segmenl wse drsclosure is required

Segment Reporting

Business Segment
The bus ness segmenl are classrfied rnlo lhe following broad calegories and wll be reporied at the ye.r end
O Warehousing facililies including handling charges(Cold storage)
(ii) Rental services
(iii) Transportation servrces

Business

handling charges lcold
Storaqe)

Rent Transportation services l.rnailocatedParticulars

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
Revenue lrom operalions 1,634 67

510't9

982 90

120 26

1M.99

51 35

142 29

139 19

16 05

/.49 78)

57.30

13 07 (264 03)
1U 17

(150 33)
132.41

247 73
't8/ 17

12219
13241

1 795 71 1 182 49

segment result before tnterest and lax
Less: Frnance Cosl
Proli, (Loss) before ordrnary actrvrtres aner

510.19 120_26 51.35 139.19 63.56 l.to.22)(49.78) 13.07 (448.20) 1282.7 4l

Other lncome
Tax Expenses
Proft /(Loss) after tax

45 94

556 13

45 94

166 19 51 35

354 65

13.07

104_24

139 19

422 00

3o4 15

3.10

(4S 78)

13 3l

119 71
75 71

(4O4 20)

110 68
50.46

1222 52)

165 65
15 71

153 50

156 62
50 46
95 94

1,143 95
4.594 83

I 3a6 35
6,190 85
1.58217

8.295 11

5,253.11
2.239 98

u4 71

12.23
488 40

13 94

Segmenl assets
Segmenl Lrabrlity
Capital expenditure

7 70',115
839 69

1 .582 11

6.624 91

658 29
1 935 83

46 62
488

Depreoalion etpense
Non Cash expendrture other than
deprecialion

537 76
924

467 42
13 94

93 64
295

34

recognized in Statement of prollt and loss amount to { 52.85 Lakhs (31 March 2021 a 23 88 Lakhs).

aecognrsed posl notification of lhe relevanl provBons

hAALNTRA

PfiNAIE
uTlrt0

m
*

a A

t

Total

1.283 33
5,346 28

17 88

w



CRPL lnfra Private Limited
Summary of significant accounting policies and other explanatory information
(Allamounls rn a in Lakhs unless othen^/tse stated)

35 Ratios

36 PrevDus year figures have been reclassilied / regrouped whe€ver necessary, lo conllrm to current year presentalaon

Reason (lf v.riation is

more than 25%)

31 March 2022

(a) Current Ratio Current Assets / Current Liabilities Totat Current Assets Total Current tiabitities 1.45 1.48 2.11$

(b) Debt Equity Ratio Debt / Equity Totat Sorro/ring Totat EqJi(y (Share

capatal + Reserve and
Surptu5)

1.64 11.5%

(c) Debt SeNice Cove.aSe Palio Net Operating lncome / Debt SeNice Earning for Debt 9rvice =

Net Pro{it after taxes +

Noncash operating
expenseg+ lnterest + other
non-cash items

Debt service = lnterest
payrnents + Principat

1.t0 1.70 .21.5%

(d) Profit after tax less pref. Dividend x 100 /
Shareholders Equity

Net profrt after Tax Average totatequity 4.92% 1.20% 53.6t Due to increase in

(e) Trade Receivabtes Turnover Ratio Net Credit sales / average Trade Receivables Revenue f ro.n operations Average trade 2.65 2.37 11.9*

(f) Trade Payables Turnover Patio Net Credit Purchases / Average Trade
Payabtes

Net Purchase ( Totat
expenres-finance cost
depreciation)

Average trade payables 6.95 5.87 18-4%

(c) Net Capital Turnover Ratio RevenLre / Average working Capitat RevenLre f rom operations Working capital - totat
current assets- totaI
(urrent liabititie5

3 _96 3.29 20.4%

(h) Ner Profit / Net Sates Net profit after Tax Revenue f rom operatiffrs 8.55% 8.11$ 5.4%

(i) Return on Capital Employed EBIT / Capitat EmpLoyed EBIT- Earnin$ before Capitat employed =

Tangible Net !,/orth +

Total Borrowings +

Deferred Tar
Liabilities(if any)

4.85% ).72% l0_{% Due to increase in

For and on behalf .e Board of D reclors ol
CRPL lnfra Private Limited
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P ace Kolkata

Date 28 oclobet 2a22

Dilector
(DlN 00447047)

\S"*:(s$K="\
Naresh Agarwal
Director
(DrN 00601r05)

31 March 2021
5 No.

Return on Equity Ratio


