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Y K G CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
IO THE MEMBERS OF
SUNBRIDGE FOODS PRIVATE LIMITED
REPORT ON THE FINANCIAL STATEMEN T8

Opinion

We have wudited the accompanying financial statements of M/S SUNBRIDGE FOODS
PRIVATE LIMITED which comprises the Balance Shest as at March 31, 2024, the Stutement of
Profit and Loss, for the vear then ended, and notes to the financial statements, including a
summary of significant sccounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give g true and fair view in conformity with the accounting principles generally
accepted in Indin, of the state of affairs of the Company as ot March 31, 2024, and its Loss for the
vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standacds on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under (hose Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We sre independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Acl, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
aceordance with these requirements and the Code of Ethjes, We believe that the audit evidence we
have oblnined is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Therecon

The Company*s Board of Directors is responsible for the other information. The other information
comprise the informution included in the Management Discussion and Analysis. Board’s Report
including annexure to Board's Report and Shareholder's Information. hut does not include the
standalone financlal statements and our auditor’s report thereor,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements. our responsibility is to read the other
informution and, in doing so, consider whether the other information Is materially inconsistent
with the financial statements or_oue knowledge obtained in the audit, or otherwise appears to be
materially misstated.
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If, based on the work we have performed on the other information obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information,
we are required (o report that fuct. We have nothing to report in this regard.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS:

The Company's Board of Directors is responsible for the matters stated in Section 134(3) of
Compunies Act 2013 (“The Act) with respect 10 prepuration of these [inancinl statements that give
a true and fair view of the financial position and financial performance of the Company in
accordance with the Accounting pringiple generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in socordance with the provisions of the Act for safeguarding of the
ussets of the Company and for preventing and detecting lrouds and other irregularities; selection
and application of approprinte accounting policies; making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completencss of
the accounting records, relevant to the preparation and presentation of the finuncial ststements
that give a true and fair view and are free from material misstatement, whether due to fraud or
erTor.

In preparing the financial statements, management is responsible for assessing the Company’s
ability 1o continue ns o going concern, diselosing, ns applicabls, matters related to going concern
and using the going concern basis of secounting unless management either intends lo liquidate the
Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the company’s financial reporting process.

AUDITOR'S RESPONSIBILITY:

Qur objectives are to obtain reasonable assurance -about whether the financial statements as a
whole are [ree from material misstatement, whether due to fraud or ervor, &nd to issue an auditor’s
report that includes our opinion. Reasonable assurance is & high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the ngeregate, they could reasonably be expected to influence the
gconomic decisivns of users taken on the basis of these financial staterments.

As purt of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of matérial misstaterment of the financinl statements, whether
due to fruud or error, design and perforim audit procedures responsive Lo those risks, and
obtain audit evidence that js sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting (rom error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adeguate internal financial controls system in place and the operating




o Evalugte the appropriateness of accounting policies used and the reasonsbleness of
accounting estimates and related ‘disclosures. Conclude on the appropriateness of
munagernent’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast

significant doubt on the Company's ability to continue as a going concern. If we conclude

that & material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or condilions may cause the Company
to cease to continue as a going concern.

o Evalunte the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
ransactions and events in a manner that achieves fair presentation,

We communicate with those charged with povernance regarding, among other matlers, the
planhed scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
povernance, we determing those matters that were of most significance in the audit of the
financial statements of the ourrent period and are therefore the key audit matters. We describe
these matiers in our suditor”s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reastnably he
expected 1o outweigh the public interést benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

This report include & statement on the matters specified in Companies (Auditors Report order,
2020 issued by the Department of company affuirs jn terms of sub-section (11) of section 143 of
the Companivs Act 2013), Sinee in our Opinlon and aceording to the information and explanation
given to us; the said order is applicable to the company.

As required by section 143(3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audil;

b) in our opinion proper books of account as réquired by law have been kept by the
Company so far as it appears from our examination af those books:

@) the Bolance Sheet, Statement of Profit and Loss dealt with by this Report are in
e
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in our opinion. the aforesaid Financial Statements, comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014;

On the basis of written representations received from the directors as an 31* March,
2024, and taken on recard by the Board of Directors, none of the directors is
disqualified as on 31% March, 2024, from being appointed as a director in terms of
Section 1642)of the Companies Act, 2013,

With respect o the adequacy of the internal financial controls over financial reporting
of the Cﬂmpnm and the operating effectiveness of such controls, refer to our separale
report in Annexure B to this Report. Our report eXpresses an unmodified opinien on
the adequacy and operating effectiveness of the company’s internal financial eantrol
over financial reporting.

With respect (o the ather matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
1o the best of our information and according to the explanations given to us:

I The Company has disclosed the impact of pending litigntions on its financial
position in its Financial Statements Note no. 2(xvi) of Significant Accounting
Policles & Notes to the Accounts.

it.  The Company did not have any long-term contracts including derivative
contracts [or which there were any material foresseable losses.

ifi.  There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Pratection Fund by the Company.

iv. 1) The management has represented that, to the best of it’s knowledge and belisf,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company 1o er in any other
person(s) or entity (ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall,

*direetly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™")

* provide any gunrantee, security or the like on behall of the Ultimate
Beneficiaries;

I1) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including ft:m::gn
entities (*F unding Partles™), with the Lmdl:rstandmg. whether recorded in




*directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneficiaries")

* provide any guirantee, security or the like on behalf of the Ultimate
Beneficiaries; and

[11) Based on audit procedures which we considered reasonable and appropriate
in the cireumstances; nothing has come to their notice that has caused them o
believe that the representations under sub-clause (i) ond (i) contain any
muterial mis-statement.

¥, The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013,

vi.  The company has used an accounting software for meintaining its books of
necounts which has a feature of recording audit trail facility and the same has
aperated throughout the vear for all relevant transactions recorded in the
software. Further, during course of our audit we did not come across any
instance of audit trail feature being tempered with: The sudit trail has been
preserved by the company as per the statutory requirements for record
retention.

h) With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to
us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.

For Y.K. GUPTA &CO.
Chaglered Weodiintants

A MUKUL GUPTA
PARTNER
MEMBERSHIP NO.:523965
LIDIN: 245239658KF1SA5454
DATE: 08/G82024
PLACE: NEW DELHI




ANNEXURE *A" TO THE INDEFPENDENT AUDITOR'S REFORT

(Referred to In paragraph 2 under "Report on Othar Legal and Regulatory Requirements’
section of our report to the Members of Sunbridge Foods Private Limited of even date)

{a) Tm the best of aur Information and according to the explanations provided 1o us by the Company
and the books of account and records examined by us in the normal course of audit, we state
than:

() Property, Plint & Eguipment and Intangible Assels:

(@) (A) The Company has maintained proper records showing full partieulars; Including
gquantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets,

{B) The Company has maintained proper records showing full particulars of
intanglble assels.

{b)} The program of verification of Preperty,. Plant and Equipment, In qur opinton, s
reasonable having regard to the size of the Company and the nature of its assets, All
the Property, Mant and Equipment were physically verified by the managerment
during the yasr. Actording to the infermation and explanations glven to us no
tnaterial discrepancies were noticed on such verification.

{e) The title deed of all the Immovible properties are held In the name of the company.

{d) The Company has not revalued any of its Property, Plant and Equipment (including
Right of Use assets) and intangihle assets during the year,

fe)  According to Information and explanations given to us and on the basis of our
examination of the records of the company no proceedings have beaen inftiated
during the year or are pending against the Company as at March 31, 2024 for
halding any benami progerty under the Benami Transactions: [Prohibition) Act,
1988 {as amended in' 2016) and rules made thereunder.

(i) Inventovies:

{a]  The company does not have any Inventory during the year, therefor reporting
under clause 3(ii)(a) of the arder is not applicable.

(bl  According to the information and explanations given to us; the Company has been
sanctioned Term Loan of Rs 45 crores; from SB| at points.of time during the year,
an the hypothecation of plant and machinery present and future and equitable
mortgage of properties e, Plot No 33,34,35,36 and 37 Bhind, Madhya Pradesh-
477557, In the name of M/S Sunbridge Foods Private Limited and Personal
Guarantee of Mr, Anuj Kumar Agarwal and Akshay Mittal., However the company




(iii)  Loans given by Company:

[#] According to the Information’s & explanation given to us, the company has granted,
unsecured lean to Hydrise Warehouse which are repaid by the company during the year.

{b) The terms and conditions of loan granted are not prejudicial to the company'sinterest;

(¢] The company has not granted unsecured loan to refated party u/s 76 of section 2 of the
Ciompanies Act 2013, without repayment scheduls.

[d] There |5 na overdue on loans and advances granted.

{e] The company has not renewed or extended or fresh loans granted to settle the overdues
of exlsting leans glven to the same partles. Hence this clause s not applicable.

(f) The company has granted loan and advances without specifying any terms or perod of
repayment as per 76 of section 2 of the Companles Act 2013, and same has been reported In
jiolnt ng'(a).

{iv) Loans & Investmenls:

According to the Infermation and explanations given to us, the Company has not
given any loan to Directors or persons connected with them as per the proyisions
mentioned in sectlon 185 of the companies Act, 2013,

According 1o the Information and explanations given to us, the Company has
made Invastments; guarantees in other bodies corporate as per the pravisions of
section 186 of the Companies Act, 2013.

(v) Avceplance o

The Company has not accepted or is not holding any deposit-or amounts which are
deemed to be deposits during the year. In respect of unclaimed deposits, the
Company has complied with the provisions of Sections 73 te 76 or any other
relevant provisions of the Companies Agt, 2013. According to the information and
sxplanations given to us, no arder has been passed by the Company Law Board or
the Natlonal Company Law Tribunal or the Reserve Bank of India or ary Court or
any ather Tribunal agsinst the Company in this regard.

(vi) Muintenanes of Cost rocords:

The maintenance of cost records has not been specified by the Central Government
e




(vii)

[viii)

(ix)

(x)

out by the Company. Thus, reporting under clause 3{vl) of the order Is not
applicatile to the Company.

Statutory Dues:

(2) According 1o the records of the company, undisputed statutory dues including Goods
and  Services Tax, provident fund, employees' stute insurance, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and sny other statutory dues to the exten|
applicable and any other disputed statutory dues hive generally been regularly deposited
with the appropriate authorities.

Unrecorded Income:

There were no transactions relating to previously unrecorded incame that have
been surrendered or disclosed asincome during the year In the tax assessments
under the Incoime Tax Act, 1961 (43 of 1961). Accordingly, the requirement fur
previously unrecorded Income being properly recorded In the books of account
during the year doss not.arise,

Repavment of Loan:

{a) I our opinion, the Company has not defaulted in repayment of dués or in the
payment of intérest thereon against loans taken from any lender Including
financial Institutions, Banks, Government during the audit period.

{b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or-any governmant authority or other lender

{c ) To the best of gur knowledge and bellef, in our opinion, term loans availed by
the Company were applied by the Campany during the year for the purposes for
which the loans wers obtained.

(d] On an overall examination of the financial statements of the Company, funds
raised on short-term basls have; prima facie, not been used during the year for
long-term purposes by the Company

{e) On an overzll examination of the financial statements of the Company, the
Cotnpany has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiarles, associates or joint ventures,

(f)  The Company has not raised loans during the year on the pledge of securities
heid in its subsidiaries or joint ventures or associate companies.

Utilisation of IPO and Further Pablic Offer:

ajsed money by way of IPO ar further public offer.




() During the year the Company has made Right Shares in current year as

follows:
Date of Allotment MNamae of Parties Number of Shares issuod
30/06/2023, 18/08/2023 and ANUJ KUMAR AGARWAL 2,68.33,000
13/12/2023

(xi) Reporting of Fraud:

(@) To the best of our knewledge and according to the information and
explanations given to us, no fraud by the Company or no material fraud on the
Company by its officers or employees has bean noticed or reported during the
VEar:

(b) To the best of aur knawledps, no report under sub-section (12) of section 143
of the Companies Act has been filed in Form ADT-4 as prescribed under rule
13 of Companies |Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this repart.

(€} As represented to us by the Management, there were no whistle blower
campleints received by the Company during the year (and up to the date of
this report).

(xii) Nidhi Company:

The Company i= nat a Nidhi Company and hence reporting under clause 3 (i)
of the Order 1s not spplicable to the Company.
(xiii) Relpted Party Transactions:

In our apinlan, the Company is not covered under the provisions of Section 177
and the company Is In compllance with section 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements etc.
asreguired by the-applicable accounting standards.

(xiv)  Internnl Audit:

In our opinion, Internal Audit is not applicable on the company, reporting
under clause 3(xiv] of the order is not applicable.
{xv] Nan-Cash Transaction:

According to the Information and explanations given to us, no nen-cash
transactlons with Directors or persons connected with him have been noticed or
reported during the year as per the provisions of Sectlon 192 of Companies Act;
2013.

(xvi) Register under RBI Act 1934:




1834 and the company did not conduct any non-banking Financial or housing
finance activity and the company is not a core investment company therefor,
reporting under Clause [xvi) (a), (b) and (c) of the Order is not applicable.
Further, The Group does not have any CIC as part of the group and accordingly
reporting under clause (xvi)(d) of the Order Is not applicable.

(xvii)  Cash losses:

The Company has net Incurred cash losses durlng the financlal year covered by
our audit and the immediately preceding financial year.

(xviii)  Anditor Resipnation:

There has been no resignation of statutory auditors during the year and
accordingly reporting under clause 3(xviii} of the arder is not applicable.
(xix) U il Position;

According to the information and explanations given to us and on the
basis of the our examination of the evidence supparting the assumptions,
nothing has come to our attentlon which causes us to belleve that any
material uncertainty exists as on the date of the audit report that the
company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall dug, We however, state that this is
not an assurance as to the future viability of company, the company has
not started its operation upto the date of audit report. We state that our
reporting is hased an the facts and assumptions up to and as on the date
of our audit report, and that we neither give any guarantze nor any
assurance that the company will be able to further discharge all its
liahilities as and when they fall due within a period of one yvear from the
balance sheet date.
(xx) CSR Complinnce:

The campany Is not coverad under subsaction (S) of saction 135 of
Companies Act 2013, accordingly clause 3(xx)a) and 30ad{b) of the order
are not applicable.

(xxi)  Consolidated Financial Sintémeant
The company does not have any holding, subsidiary, associates and joint
yenture companies hence, reporting under this clause Is not applicable

WeinbershipNo. 523965
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ANN E'S' 1O THE| ENDENT ‘R

(Referred Io In paragraph (g) under 'Report on Olher Legal and Regulatery Requiremenls’ section
of our report of even dale)

Report on Ihe Inlernal Financial Conlrols Over Financial Reporling under Clause () of Sub-section
3 of Section 143 of Ihe Companies Act, 2013 ('the Acl)

In Conjunction with the audit af the inancial statement af PRIVAT

as of and for Ihe yeor ended March 31, 2024, we have oudited the intermal financial conlrals aver

financiol reperting of SUNBRIDGE FOODS PRIVATE LIMIED ['the Company'] as et March 31, 2024,

The Compory's Management i responsible tor establishing and maintaining inlemal financlal
canirals Based on the respeclive intemal control over Iingncial reporting criteria established by
e Company considenng the essentiol components of internal control stated in the Guidance
hote on Audit of Intermal Financicl Conlrols aver Anancial Reporting ksued by the Institute of
Charterad Accounlonis of India (the 'Guldonce Note!), These responsibliiies include the design,
Implamenialiar and maintenance of adequote internal Ananclal controls that were operaling
effeciively for enstring he ordedy and efficlent conduct of ifts business, Including adherence to
Ihe respeclive compony's policies, the saleguarding of its assets, the preveniion and detection
of frauds and ermars, [he accuracy and completensss of the aceouniing records, and fthe fimely
preparalion of reliable financial infarmation, o3 required under the Componies Act, 2013,

Auditors” Respongibllity

Our responsibiiity Is fo express an opinion on the Compaony's: internal fincncial eonfrols over
financiol reporting based on owr oudit. We conducted our oudlt in cccardance wilh Hhe
standards on Auditing prescribed under Seclion 143{10) of the Acl and the Guidance Nols, 1o
the exten! applicable lo an audlt of Intemal financial conirels over financial reporiing. Those
Slandards ond the Guidance Note requlre thal we comply with the ethical guirernents ond
plan ane perform the oudit 1o obtein reasenable assurance eboul whether adeguate intermal
finoncial conirols over fincnciol repurling wes establshed and maintained and if such conlrots
cperalad effectively In oll mcterial respects.

Quraudil invoives petforming procadures o cblaln cudi evidasnee aboul fhe odeguacy of the
infemel fnancidl cunirols syslem over financial reporiing and their operating effactivensss. Our
cudit of intemal finaonclel eonfrols aver financial reporting Included oblaining ah ynderstonding
of intemal financial corlrols aver financiol reporfing, assessing the risk thal @ malerlal weakness
enists, and fesling and svalualing Ihe design ond eperaling effeclivensss of internal conirel
potea on Ihe oisessed fisk. The procedures selecled depend en the audilors’ judgment,
inciuding Ihe assessment of Ihe rieks of moterdal missiolement ef the findnclal slatements, whefher
due ta frawd or eror.

We belisve that the cudit evidence we have cblalned [s sulficient and oppropriate o provide o
basis for gur audit opinion.on the Company's infernal financial centrols systam over financial
repatting.

Meaning of Internal Financlal Canlrels over Financial Reporting

A company’t intemal financiol conlral over financial reporling Is @ process designed to provide
redsonable assurance regerding the refiabiity of financlal reporling and the preparation of
finoncinl slatements for externol putpasss In aceardance with generally occaplad accounting

Esipes. A dormipany's Internal "', 0 qﬂ\ aver finandiol reporing Includes those policlas
; o+




ond procedurss that (1] perain lo fhe mainfencnce of records thal, in reasonable detall
oocurataly and faily reflect Ihe fransasions and disposifions of the ossats of the company: (2}
provide regsonable assurance that rorisactions ae recorded os necessary o permit preparation
of financiol statements in cccordance with genarally accepled accounting principles, ond that
receipts ond expendiures of Ihe company ore being made only In accerdance wilh
authorizations of monagemen! ond directos of the company: and [3) provide reasonable
assuronce regording  prevenfion or fimely deleclion of unouthordsed acquisiiion, use, or
disposllion of the company's assels that could have a material effec! on ihe flinarclal slatements.

n i i I Fi ICo cial Re;

Bacouse of the Inherent limitations of internal financial cantrols over financial reporling, including
the possibilly ol eallusion or imoroper management ovenide of conlrals, material missictements
due 1o ere’ o froud may occur and nol be detected. Also, prejections of any evatuation of the
intermal financiol conlrols over financial reparding lo future periods are subjact to the risk that Ihe
internal finonclal conlrel ever financlol reporling may become Inadecuate becouse of changes
In conditions, or that the degree of compliance with Ihe policles or procedures maoy deleriorale.

Qpinion

In our opinen la the best of our information and accetding 1o the explanations given la us, the
Company has in oll molerdal respecls, or adeauste inlemal Inanslel contrals wyslem over
finoncial reporfing and such intamal inancial conltos over financiol repar|ing were operaling
effectively qs at 31 Morch, 2023, based on the intemiol conttol over financial reporting criteria
estoblished by the Company considering the esseniicl components of Intemal coniral slaled In
ihe Guldance Note on Audit of Intemal Finencial Cenfrols Over Reparting lssued by fhe Institute of
Chatlerad Accountanis of Indidg,

s

uvkul Gupla
Fartnar
MiNo. 523945
UDIN: 245237458 KF15A5454

Place: New Delhi
DATE: 08/08/2024
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Y K G CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
IO THE MEMBERS OF
SUNBRIDGE FOODS PRIVATE LIMITED
REPORT ON THE FINANCIAL STATEMEN T8

Opinion

We have wudited the accompanying financial statements of M/S SUNBRIDGE FOODS
PRIVATE LIMITED which comprises the Balance Shest as at March 31, 2024, the Stutement of
Profit and Loss, for the vear then ended, and notes to the financial statements, including a
summary of significant sccounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give g true and fair view in conformity with the accounting principles generally
accepted in Indin, of the state of affairs of the Company as ot March 31, 2024, and its Loss for the
vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standacds on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under (hose Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We sre independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Acl, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
aceordance with these requirements and the Code of Ethjes, We believe that the audit evidence we
have oblnined is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Therecon

The Company*s Board of Directors is responsible for the other information. The other information
comprise the informution included in the Management Discussion and Analysis. Board’s Report
including annexure to Board's Report and Shareholder's Information. hut does not include the
standalone financlal statements and our auditor’s report thereor,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements. our responsibility is to read the other
informution and, in doing so, consider whether the other information Is materially inconsistent
with the financial statements or_oue knowledge obtained in the audit, or otherwise appears to be
materially misstated.
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If, based on the work we have performed on the other information obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information,
we are required (o report that fuct. We have nothing to report in this regard.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS:

The Company's Board of Directors is responsible for the matters stated in Section 134(3) of
Compunies Act 2013 (“The Act) with respect 10 prepuration of these [inancinl statements that give
a true and fair view of the financial position and financial performance of the Company in
accordance with the Accounting pringiple generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in socordance with the provisions of the Act for safeguarding of the
ussets of the Company and for preventing and detecting lrouds and other irregularities; selection
and application of approprinte accounting policies; making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completencss of
the accounting records, relevant to the preparation and presentation of the finuncial ststements
that give a true and fair view and are free from material misstatement, whether due to fraud or
erTor.

In preparing the financial statements, management is responsible for assessing the Company’s
ability 1o continue ns o going concern, diselosing, ns applicabls, matters related to going concern
and using the going concern basis of secounting unless management either intends lo liquidate the
Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the company’s financial reporting process.

AUDITOR'S RESPONSIBILITY:

Qur objectives are to obtain reasonable assurance -about whether the financial statements as a
whole are [ree from material misstatement, whether due to fraud or ervor, &nd to issue an auditor’s
report that includes our opinion. Reasonable assurance is & high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the ngeregate, they could reasonably be expected to influence the
gconomic decisivns of users taken on the basis of these financial staterments.

As purt of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of matérial misstaterment of the financinl statements, whether
due to fruud or error, design and perforim audit procedures responsive Lo those risks, and
obtain audit evidence that js sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting (rom error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adeguate internal financial controls system in place and the operating




o Evalugte the appropriateness of accounting policies used and the reasonsbleness of
accounting estimates and related ‘disclosures. Conclude on the appropriateness of
munagernent’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast

significant doubt on the Company's ability to continue as a going concern. If we conclude

that & material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or condilions may cause the Company
to cease to continue as a going concern.

o Evalunte the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
ransactions and events in a manner that achieves fair presentation,

We communicate with those charged with povernance regarding, among other matlers, the
planhed scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
povernance, we determing those matters that were of most significance in the audit of the
financial statements of the ourrent period and are therefore the key audit matters. We describe
these matiers in our suditor”s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reastnably he
expected 1o outweigh the public interést benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

This report include & statement on the matters specified in Companies (Auditors Report order,
2020 issued by the Department of company affuirs jn terms of sub-section (11) of section 143 of
the Companivs Act 2013), Sinee in our Opinlon and aceording to the information and explanation
given to us; the said order is applicable to the company.

As required by section 143(3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audil;

b) in our opinion proper books of account as réquired by law have been kept by the
Company so far as it appears from our examination af those books:

@) the Bolance Sheet, Statement of Profit and Loss dealt with by this Report are in
e
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in our opinion. the aforesaid Financial Statements, comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014;

On the basis of written representations received from the directors as an 31* March,
2024, and taken on recard by the Board of Directors, none of the directors is
disqualified as on 31% March, 2024, from being appointed as a director in terms of
Section 1642)of the Companies Act, 2013,

With respect o the adequacy of the internal financial controls over financial reporting
of the Cﬂmpnm and the operating effectiveness of such controls, refer to our separale
report in Annexure B to this Report. Our report eXpresses an unmodified opinien on
the adequacy and operating effectiveness of the company’s internal financial eantrol
over financial reporting.

With respect (o the ather matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
1o the best of our information and according to the explanations given to us:

I The Company has disclosed the impact of pending litigntions on its financial
position in its Financial Statements Note no. 2(xvi) of Significant Accounting
Policles & Notes to the Accounts.

it.  The Company did not have any long-term contracts including derivative
contracts [or which there were any material foresseable losses.

ifi.  There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Pratection Fund by the Company.

iv. 1) The management has represented that, to the best of it’s knowledge and belisf,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company 1o er in any other
person(s) or entity (ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall,

*direetly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™")

* provide any gunrantee, security or the like on behall of the Ultimate
Beneficiaries;

I1) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including ft:m::gn
entities (*F unding Partles™), with the Lmdl:rstandmg. whether recorded in




*directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneficiaries")

* provide any guirantee, security or the like on behalf of the Ultimate
Beneficiaries; and

[11) Based on audit procedures which we considered reasonable and appropriate
in the cireumstances; nothing has come to their notice that has caused them o
believe that the representations under sub-clause (i) ond (i) contain any
muterial mis-statement.

¥, The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013,

vi.  The company has used an accounting software for meintaining its books of
necounts which has a feature of recording audit trail facility and the same has
aperated throughout the vear for all relevant transactions recorded in the
software. Further, during course of our audit we did not come across any
instance of audit trail feature being tempered with: The sudit trail has been
preserved by the company as per the statutory requirements for record
retention.

h) With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to
us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.

For Y.K. GUPTA &CO.
Chaglered Weodiintants

A MUKUL GUPTA
PARTNER
MEMBERSHIP NO.:523965
LIDIN: 245239658KF1SA5454
DATE: 08/G82024
PLACE: NEW DELHI




ANNEXURE *A" TO THE INDEFPENDENT AUDITOR'S REFORT

(Referred to In paragraph 2 under "Report on Othar Legal and Regulatory Requirements’
section of our report to the Members of Sunbridge Foods Private Limited of even date)

{a) Tm the best of aur Information and according to the explanations provided 1o us by the Company
and the books of account and records examined by us in the normal course of audit, we state
than:

() Property, Plint & Eguipment and Intangible Assels:

(@) (A) The Company has maintained proper records showing full partieulars; Including
gquantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets,

{B) The Company has maintained proper records showing full particulars of
intanglble assels.

{b)} The program of verification of Preperty,. Plant and Equipment, In qur opinton, s
reasonable having regard to the size of the Company and the nature of its assets, All
the Property, Mant and Equipment were physically verified by the managerment
during the yasr. Actording to the infermation and explanations glven to us no
tnaterial discrepancies were noticed on such verification.

{e) The title deed of all the Immovible properties are held In the name of the company.

{d) The Company has not revalued any of its Property, Plant and Equipment (including
Right of Use assets) and intangihle assets during the year,

fe)  According to Information and explanations given to us and on the basis of our
examination of the records of the company no proceedings have beaen inftiated
during the year or are pending against the Company as at March 31, 2024 for
halding any benami progerty under the Benami Transactions: [Prohibition) Act,
1988 {as amended in' 2016) and rules made thereunder.

(i) Inventovies:

{a]  The company does not have any Inventory during the year, therefor reporting
under clause 3(ii)(a) of the arder is not applicable.

(bl  According to the information and explanations given to us; the Company has been
sanctioned Term Loan of Rs 45 crores; from SB| at points.of time during the year,
an the hypothecation of plant and machinery present and future and equitable
mortgage of properties e, Plot No 33,34,35,36 and 37 Bhind, Madhya Pradesh-
477557, In the name of M/S Sunbridge Foods Private Limited and Personal
Guarantee of Mr, Anuj Kumar Agarwal and Akshay Mittal., However the company




(iii)  Loans given by Company:

[#] According to the Information’s & explanation given to us, the company has granted,
unsecured lean to Hydrise Warehouse which are repaid by the company during the year.

{b) The terms and conditions of loan granted are not prejudicial to the company'sinterest;

(¢] The company has not granted unsecured loan to refated party u/s 76 of section 2 of the
Ciompanies Act 2013, without repayment scheduls.

[d] There |5 na overdue on loans and advances granted.

{e] The company has not renewed or extended or fresh loans granted to settle the overdues
of exlsting leans glven to the same partles. Hence this clause s not applicable.

(f) The company has granted loan and advances without specifying any terms or perod of
repayment as per 76 of section 2 of the Companles Act 2013, and same has been reported In
jiolnt ng'(a).

{iv) Loans & Investmenls:

According to the Infermation and explanations given to us, the Company has not
given any loan to Directors or persons connected with them as per the proyisions
mentioned in sectlon 185 of the companies Act, 2013,

According 1o the Information and explanations given to us, the Company has
made Invastments; guarantees in other bodies corporate as per the pravisions of
section 186 of the Companies Act, 2013.

(v) Avceplance o

The Company has not accepted or is not holding any deposit-or amounts which are
deemed to be deposits during the year. In respect of unclaimed deposits, the
Company has complied with the provisions of Sections 73 te 76 or any other
relevant provisions of the Companies Agt, 2013. According to the information and
sxplanations given to us, no arder has been passed by the Company Law Board or
the Natlonal Company Law Tribunal or the Reserve Bank of India or ary Court or
any ather Tribunal agsinst the Company in this regard.

(vi) Muintenanes of Cost rocords:

The maintenance of cost records has not been specified by the Central Government
e




(vii)

[viii)

(ix)

(x)

out by the Company. Thus, reporting under clause 3{vl) of the order Is not
applicatile to the Company.

Statutory Dues:

(2) According 1o the records of the company, undisputed statutory dues including Goods
and  Services Tax, provident fund, employees' stute insurance, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and sny other statutory dues to the exten|
applicable and any other disputed statutory dues hive generally been regularly deposited
with the appropriate authorities.

Unrecorded Income:

There were no transactions relating to previously unrecorded incame that have
been surrendered or disclosed asincome during the year In the tax assessments
under the Incoime Tax Act, 1961 (43 of 1961). Accordingly, the requirement fur
previously unrecorded Income being properly recorded In the books of account
during the year doss not.arise,

Repavment of Loan:

{a) I our opinion, the Company has not defaulted in repayment of dués or in the
payment of intérest thereon against loans taken from any lender Including
financial Institutions, Banks, Government during the audit period.

{b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or-any governmant authority or other lender

{c ) To the best of gur knowledge and bellef, in our opinion, term loans availed by
the Company were applied by the Campany during the year for the purposes for
which the loans wers obtained.

(d] On an overall examination of the financial statements of the Company, funds
raised on short-term basls have; prima facie, not been used during the year for
long-term purposes by the Company

{e) On an overzll examination of the financial statements of the Company, the
Cotnpany has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiarles, associates or joint ventures,

(f)  The Company has not raised loans during the year on the pledge of securities
heid in its subsidiaries or joint ventures or associate companies.

Utilisation of IPO and Further Pablic Offer:

ajsed money by way of IPO ar further public offer.




() During the year the Company has made Right Shares in current year as

follows:
Date of Allotment MNamae of Parties Number of Shares issuod
30/06/2023, 18/08/2023 and ANUJ KUMAR AGARWAL 2,68.33,000
13/12/2023

(xi) Reporting of Fraud:

(@) To the best of our knewledge and according to the information and
explanations given to us, no fraud by the Company or no material fraud on the
Company by its officers or employees has bean noticed or reported during the
VEar:

(b) To the best of aur knawledps, no report under sub-section (12) of section 143
of the Companies Act has been filed in Form ADT-4 as prescribed under rule
13 of Companies |Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this repart.

(€} As represented to us by the Management, there were no whistle blower
campleints received by the Company during the year (and up to the date of
this report).

(xii) Nidhi Company:

The Company i= nat a Nidhi Company and hence reporting under clause 3 (i)
of the Order 1s not spplicable to the Company.
(xiii) Relpted Party Transactions:

In our apinlan, the Company is not covered under the provisions of Section 177
and the company Is In compllance with section 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements etc.
asreguired by the-applicable accounting standards.

(xiv)  Internnl Audit:

In our opinion, Internal Audit is not applicable on the company, reporting
under clause 3(xiv] of the order is not applicable.
{xv] Nan-Cash Transaction:

According to the Information and explanations given to us, no nen-cash
transactlons with Directors or persons connected with him have been noticed or
reported during the year as per the provisions of Sectlon 192 of Companies Act;
2013.

(xvi) Register under RBI Act 1934:




1834 and the company did not conduct any non-banking Financial or housing
finance activity and the company is not a core investment company therefor,
reporting under Clause [xvi) (a), (b) and (c) of the Order is not applicable.
Further, The Group does not have any CIC as part of the group and accordingly
reporting under clause (xvi)(d) of the Order Is not applicable.

(xvii)  Cash losses:

The Company has net Incurred cash losses durlng the financlal year covered by
our audit and the immediately preceding financial year.

(xviii)  Anditor Resipnation:

There has been no resignation of statutory auditors during the year and
accordingly reporting under clause 3(xviii} of the arder is not applicable.
(xix) U il Position;

According to the information and explanations given to us and on the
basis of the our examination of the evidence supparting the assumptions,
nothing has come to our attentlon which causes us to belleve that any
material uncertainty exists as on the date of the audit report that the
company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall dug, We however, state that this is
not an assurance as to the future viability of company, the company has
not started its operation upto the date of audit report. We state that our
reporting is hased an the facts and assumptions up to and as on the date
of our audit report, and that we neither give any guarantze nor any
assurance that the company will be able to further discharge all its
liahilities as and when they fall due within a period of one yvear from the
balance sheet date.
(xx) CSR Complinnce:

The campany Is not coverad under subsaction (S) of saction 135 of
Companies Act 2013, accordingly clause 3(xx)a) and 30ad{b) of the order
are not applicable.

(xxi)  Consolidated Financial Sintémeant
The company does not have any holding, subsidiary, associates and joint
yenture companies hence, reporting under this clause Is not applicable

WeinbershipNo. 523965

Maee: New Delld
Date: 02082024
LIMIN: 24523965AKFISA 545



ANN E'S' 1O THE| ENDENT ‘R

(Referred Io In paragraph (g) under 'Report on Olher Legal and Regulatery Requiremenls’ section
of our report of even dale)

Report on Ihe Inlernal Financial Conlrols Over Financial Reporling under Clause () of Sub-section
3 of Section 143 of Ihe Companies Act, 2013 ('the Acl)

In Conjunction with the audit af the inancial statement af PRIVAT

as of and for Ihe yeor ended March 31, 2024, we have oudited the intermal financial conlrals aver

financiol reperting of SUNBRIDGE FOODS PRIVATE LIMIED ['the Company'] as et March 31, 2024,

The Compory's Management i responsible tor establishing and maintaining inlemal financlal
canirals Based on the respeclive intemal control over Iingncial reporting criteria established by
e Company considenng the essentiol components of internal control stated in the Guidance
hote on Audit of Intermal Financicl Conlrols aver Anancial Reporting ksued by the Institute of
Charterad Accounlonis of India (the 'Guldonce Note!), These responsibliiies include the design,
Implamenialiar and maintenance of adequote internal Ananclal controls that were operaling
effeciively for enstring he ordedy and efficlent conduct of ifts business, Including adherence to
Ihe respeclive compony's policies, the saleguarding of its assets, the preveniion and detection
of frauds and ermars, [he accuracy and completensss of the aceouniing records, and fthe fimely
preparalion of reliable financial infarmation, o3 required under the Componies Act, 2013,

Auditors” Respongibllity

Our responsibiiity Is fo express an opinion on the Compaony's: internal fincncial eonfrols over
financiol reporting based on owr oudit. We conducted our oudlt in cccardance wilh Hhe
standards on Auditing prescribed under Seclion 143{10) of the Acl and the Guidance Nols, 1o
the exten! applicable lo an audlt of Intemal financial conirels over financial reporiing. Those
Slandards ond the Guidance Note requlre thal we comply with the ethical guirernents ond
plan ane perform the oudit 1o obtein reasenable assurance eboul whether adeguate intermal
finoncial conirols over fincnciol repurling wes establshed and maintained and if such conlrots
cperalad effectively In oll mcterial respects.

Quraudil invoives petforming procadures o cblaln cudi evidasnee aboul fhe odeguacy of the
infemel fnancidl cunirols syslem over financial reporiing and their operating effactivensss. Our
cudit of intemal finaonclel eonfrols aver financial reporting Included oblaining ah ynderstonding
of intemal financial corlrols aver financiol reporfing, assessing the risk thal @ malerlal weakness
enists, and fesling and svalualing Ihe design ond eperaling effeclivensss of internal conirel
potea on Ihe oisessed fisk. The procedures selecled depend en the audilors’ judgment,
inciuding Ihe assessment of Ihe rieks of moterdal missiolement ef the findnclal slatements, whefher
due ta frawd or eror.

We belisve that the cudit evidence we have cblalned [s sulficient and oppropriate o provide o
basis for gur audit opinion.on the Company's infernal financial centrols systam over financial
repatting.

Meaning of Internal Financlal Canlrels over Financial Reporting

A company’t intemal financiol conlral over financial reporling Is @ process designed to provide
redsonable assurance regerding the refiabiity of financlal reporling and the preparation of
finoncinl slatements for externol putpasss In aceardance with generally occaplad accounting

Esipes. A dormipany's Internal "', 0 qﬂ\ aver finandiol reporing Includes those policlas
; o+




ond procedurss that (1] perain lo fhe mainfencnce of records thal, in reasonable detall
oocurataly and faily reflect Ihe fransasions and disposifions of the ossats of the company: (2}
provide regsonable assurance that rorisactions ae recorded os necessary o permit preparation
of financiol statements in cccordance with genarally accepled accounting principles, ond that
receipts ond expendiures of Ihe company ore being made only In accerdance wilh
authorizations of monagemen! ond directos of the company: and [3) provide reasonable
assuronce regording  prevenfion or fimely deleclion of unouthordsed acquisiiion, use, or
disposllion of the company's assels that could have a material effec! on ihe flinarclal slatements.

n i i I Fi ICo cial Re;

Bacouse of the Inherent limitations of internal financial cantrols over financial reporling, including
the possibilly ol eallusion or imoroper management ovenide of conlrals, material missictements
due 1o ere’ o froud may occur and nol be detected. Also, prejections of any evatuation of the
intermal financiol conlrols over financial reparding lo future periods are subjact to the risk that Ihe
internal finonclal conlrel ever financlol reporling may become Inadecuate becouse of changes
In conditions, or that the degree of compliance with Ihe policles or procedures maoy deleriorale.

Qpinion

In our opinen la the best of our information and accetding 1o the explanations given la us, the
Company has in oll molerdal respecls, or adeauste inlemal Inanslel contrals wyslem over
finoncial reporfing and such intamal inancial conltos over financiol repar|ing were operaling
effectively qs at 31 Morch, 2023, based on the intemiol conttol over financial reporting criteria
estoblished by the Company considering the esseniicl components of Intemal coniral slaled In
ihe Guldance Note on Audit of Intemal Finencial Cenfrols Over Reparting lssued by fhe Institute of
Chatlerad Accountanis of Indidg,

s

uvkul Gupla
Fartnar
MiNo. 523945
UDIN: 245237458 KF15A5454

Place: New Delhi
DATE: 08/08/2024
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Foods Pyt Ltd M/S Sunbridge Foods Private Limited
U15100UP2020PTC139044

Balance Sheet As At 31 March, 2024

[Fi
As al Asat
Particulars Note No. 31-Mar-24 31-Mar-23
LEQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 2 40,80.300.00 132,97,000.00
(b) Reserves and Surplus 3 [12,625.04) [12625.04
(Z) Non Current Liabllities
(a) Long Term Borrowings 4 47.02336:11 26,05.355.62
(3] Current Liabilities
(a) Short Term Borrowings : - -
(b) Trade Payables . - .
(¢) Other Current Liabilities 5 43,195.39 11,460.95
(d) Short Term Provision . - -
TOTAL 88,13,206.46 40,01,191.53
L ASSETS
(1) Non Current Assets
(2} Property Plant & Equiprment (1 39.46,492.00 4.83.455.684
{b) Other Non Current Assots 7 5.06.880.06 94,809.81
(c) Long Term Loans Advances - -
(2) Current assets
(2] Inventories
(b] Trade Receivables - .
[¢] Cash and Cash Equivalents B 41182501 25.758.64
[d) Short Term Loans Advances 9 346669698 33.62.688.78
(&) Other Current Assets 10 481312.41 3447847
TOTAL B8,13.206.46 40,01,191.53
Summary of Significant Accounting Policies 1

The accompanying notes 1 to 18 arc an integral part of these fnancial statements
This Is the Balance Sheet referred in our report of even date.

For¥. K. GUPTA & CD.
Chartered Accoufitants
JCAL Flrm Reg N

SUNBRIDGE FOODS PRIVATE LIMITED

5051 ;.‘QI: For SUNBRIDGE FOODS BRIV

irector

ANUJ KUMAR AGARWAL
DIRECTOR
DIN: 08572867

Place : New Delhj
Dated: 08/08/2024

SUNBE‘IDGE FODDS PRIVATE LIMITED

Tl..-rl.l:'..il‘j|_-_ Te]

o Park, Ist Floor © sactor 127, Gauta

1d Main B "‘r'j.
£ | Board Line No: =89

TTL=- TTU. Bl

i Buddha N

For And On Behalf Of The Board Of Directors Of

ELMITER For SUNBRIDGE FOODS PRIVATE LIMITED

@ Cirector

AKSHAY MITTAL
DIRECTOR
DIN: UB572831
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Foods Pvt Ltd

Statement Of Profit & Loss For The Year Ended 31-03-2024
[Flgures ln Hund n-d]j
Year Ended Year Ended
31:-Mar-24 31-Mar-23

Particulars Mot No.

INCOME

fa] Revenue fram Operations

[b] Other Income 11 T.234.59 E
Total Income 7.234.57

EXPENSES
() Cost of Materials Consumed
(] Purchase of Stack-in-Trade

(€} Changes in Inventories of Finished Goods, Work in Propress and Staclk in
Trade

{d] Employees Benefit Expense ¥

{#) Finamce Cost 723457

(I} Depreciation and Amortization Expense

{£] Other Expensen 12 11.949.41
Total Expenses T.234.57 11,949.41

PROFIT FROM DRDINARY ACTIVITIES BEFORE EXCEFTIONAL &
EXTRADRINNARY ITEMS

Less: Extra Ordinary activities

[11,949.41)

Less - Exceptional activites
FROFIT FROM ORDINARY ACTIVITIES BEFORE TAX . [11,949.41)
Tax Expensos

[a] Current Tax

(] Dhelwrred Tax - -
FROFIT{IO8) FROM THE PEILIOD FROM CONTINUING GPERATIONS - [11,949.41)

PROFIT/[LOSS) FOR THE PERIOD * (11,94%.41)
EARNING / LUSS PER EOUITY SHARE

Bisic EPE 13 : {0:16)
Significant Accountlng Policles 1

The accompanying nutes 1 to 18 wre an integral part of these financial statements

This |s the Profit 8 Loss Afe referned In our report of evon date.

For ¥, K. GIY co, Far And On Behaifl Of The Bosrd OF Directors OF
Chartered Accopnlants SUNBRIDGE FOODS PRIVATE LIMITED
ICAI FirmReg Ny 505129¢ i SUNSRIDGE FOODS FRAATR LIVITE , For SUNBRIDGE FOODS FRIVATE LIMITEL

[rentor Cractar
ANUJ KUMAR AGARWAL AKSHAY MITTAL
OIRECTOR DIRECTOR

DIN: 0857887 DI 0857201

Membership Mo 523965

Blace : New Delhi
Dusted: 08082024

winl [u) '\L||q||. T ecnnG

MNaoilda, Lttar

Bhini

loard Line No: +9




M/S Sunbridge Foods Privaie Limited
U15100UP2020PTC139044

Statement of Cash Flow For The Year Ended March 31 2024

For tha s cnded

Plack - New Delm
Dabucs 08 0B 20304

For the year ended
PARTICULARS March 31,202 March 31,2023
A CASH FLOW FROM OFERATING ACTIVITIES
Met Profit belore Toxanion and axrraord ko tem {19,041}
Adiusrments:
Interest incams [?234.57F
Deepiroctatinn =
Operating Profit before working capltal chonges [r.234.57]| [11,949.41)!
[Changes in working capital
[1terease | Dncermse o lnventory - -
[Focrease ]/ Decrises i Trade Recetably (88,13, 206.46) -
[Inercasy)/Decrenss in 5T Loars & Adivanie L0 s | EERERAT B
(lnereiss/Decranas i Dther Curmnt Awsits {44004 (MAIFAT)
Increstse,/ (Decrnawe] (0 Trade Pavabics . .
Iecrease) [ Decresss) 6 COther Current Liahilites EF Rkt R T W5 RS
Incressey (Decrossy] in Short term Borrowing . -
Cagh flow from Opaeating Activities hefire Tastion and
watranedingry em {0 540 TAY (¥2.51.385,71)
L Income Tax pald [ Advance Taa, THS, Current Tax) -
Gl fhew frim Opierialing Acuvities before Extraordinary item (33,39 548.73) [3z2.51.385.71
Less; Extraord|nary Activities
Met Cash Used in Dperating Activitles Al (%3,39.540,71] 725138571
| B. Canh Mlow fram tnvesting Actlvities
Purehasn of Flasd Assar (33,060,036 18) 3 A0 250,72
Sube of Pimed Asget .
Purchuse of Mutanl Fand :
Interpat Income 123457 -
Inwestene nk iy Nom Current Aeeis (4 ALR70.25) 194,151 44}
Mot Cash Cenerated From Investing Activities (5] [36.67,871L.04] [4.43,403.86)
C Cash Flow From Financlag Activides
Inteeent Pilgd - A
Burrowings 20,756,980 45 084582
Procends of lipsecured Loan - =
Share Cagrtol bsied 2B 00,00 TEAT, (8. 00
Wet Cash Usod B Financing Activities [} 47.80.200.40 3717 84552
Wew ki /| decrmane) In Cagh and Cash Bueivolsat [A+aisC) (8427, 140.08) 2305805
Cosh and Eash vquiavientac te hrginning FLA e 370128
Cash andd Cash equiavientat the nd (8401781 45) 2975064
For And O Behalf Of The Board OF rectors Of
FUNARIDGE FOORS PRIVATE E.llln'fn
e Y B A st o SuNa F D
E Cirgglor
ANUT HUMAR AGANWAL - AKSHAY MITTAL
DIRECTOR ' DINECTOR
DNy, DAST2EET [HN; DBST283]



Notes to Accounts and other explanatery information forming part of Financial Statement

for the year ended 31 March, 2024
{Figwres in H{mmdreds)
I SHARE CAPITAL =
Al it Mirch 31, 2034 i =t Marh 19, 7059
50, PARTICULARS [T unp:.:ll K.Y, fm— m:;s_;::n AMBLUNT
1 Antharised i
Equsy Shores
1 funnisd & Subaeribed
liguisy Shares
1 Paldl up Caphial
Rigguiy Shares 408,013,000 ADRDD 1,39, 70,000 12,07, 000,00
40803068 poo g
1 Reconclistion of pumber of aquity dinres sutstanlding sl e boginniig snil sl enid of e year
Aaai Wareh 30, 1034 i it Mareh 31, 3020
PARTICULARS mul?":u Fy. AMOLNT m::ﬂ:m AMDUNT
Equity shures ot the beginnang of the yesr 1.0, 70.000 11,07 000.00 10,00, (M 00 1,00,008.00
Alhl; Buniwed chit i U yomr A5 000 T TS0 12970000 129700000
Le=siint Binghit bamch. chorimg el ywai a . . -
figquity Shares outemndiag at the und of tha year 'I.II.I!J_HI A1 TR0, TR0 1,348, 70,0040 PLAT 00800

21 Termu/Right attach el 1o eipably shares
The enmpany has sy one class of eguity shares vtk soeing rghts baving n e viilise of “10 per sbiare. In e e ol Bipldation of the

i) wopany, the holders of the squity shares shall b emtiled f secedve remain ing auseis of the compiamy, wfter adfistinent of all preforemia
e, Th dller hation weill be e i the propocton uf boldmg of squity share, Tie diddend proposed | 8 any) iy the boned is
whiltiect i mfjirival iy dhaburebuilders mothe follemw g dnn sl Ge s el ineeting.

13  Detsile of shares beld by esch sharekolders bolding more thay 59

E] ECHITTY SHARES

izl March 113004 AbaiMarch 312008

18D, RAME (rF SHAREHOLDERS NO OF SHARE F Y. iy (I HOLBING ﬂ?&rﬂﬁl oy 7T OHLIG
T Am] Rurar Agareal K] THAE 9,39,69,500 Ty
oL — 6550 T T —

FE Aggregale mimbar ol shares lysuad Ine conabdaraton other than ceach and shores bought back during th year
Z073-2%

f] Shavesalivtied as fulky paid pursaant to comtrset{s ] sitboot payment being receivest in rash daring the fnendal
yoar J0E12%-
il vhares diuring FY 202324 b Sous lpgtad

i) Shaces lesed o oggregate number ani el of shares alluted by way sf banns sharm:
Ml sharrs thiring FY 302324 hae been allinied

iif]  Shares booght beck diring the Anaucial your 200304
Pl ks durhig 'Y 2009-24 of liss beeo beught back by the compary

icd Esrmmy the year . the comgreny bas ineresst the Axthieised cpdtal from penoast Ra 550,010,000 to amownt Re 42 00UHEBID fy passing
e reamiiEnn i B om 2% lunn #0722 '

1"' Direrimg the year, o 600 2015 the comguey canverorgd & Kumar A gorsel B smannt o B 111030000 min 1110000 lquity
Sharres it v L0200 dsmussad Right Exuity Snres 05.040,000 w4 fece vabiio of Re. 10 sl o 11,712/2020 msueil Wght Eqoity Shares
SE00 af taew walsls of R 10 Ilﬂilllhﬂ:h.mmtuhw:rh:lhrﬁnu'ﬂ'.umu Agmivial

2.7

o shares bl b at the wnel e
Chrtaiiy ¥ pramuters @t the ta the year il s
SMm Privmrtars Mams Mo of fhares K Tots! Pharas
i AN AGARLWAL A BILBE 00001 e il
I T 10k B} anay Hil
i #,06.29, oL 60 [

For Apnll 0o Tehall O7 The Bowrsd O Direciors O

FUNBRIGE FOous PRIVATRUMOMNERIDGE FOODS PRIVATE LIMITED

For SUNSRIDGE FOODS PRIVATRLIMTES W

[ieclor
ANUY MEMAR AGAmWL [ ASCHEAY MITTAL
NERECTORN FTEECTIL
DN B572047 DIN: ST 265



—{Flgures |0 Bundreds)
NOTE PARTICULA iy o
s 31:Mar-24 31:Mar-13

Surplis jn the statement of Proft & Loss
Balamee st ihie begiaming ol Sie year {12 645.04) (RTEATY

Adidi Profit/Loss) for the pear (1154041}
Al Reyaluation Reserve on Sccuust of Fined Asiets
Totul Beserves & Surplus [1if25o4) [1T625.04]
NOTE PARTICULARS A Asst
J1-Mue 24 33 Mar-23
& NONCURRENT LIABILITIES o
Long Term
A1 Turin Lodn CF A fc 41483793167 8043237 21ILME5 6D
Loan from Related Party | Mot Ma. 4 1] BI0S0R, T AR N0E M
Laan frony b JL50000
470233511 A6,05.355 62
Thn company has taloen Torm Loan smount fs 4500 Crore from S0
1] Fxclusivaly Moirtgaged on Faeeory Laad & Bulbdisg bearmg Survay Numbar U 37, Bhind, Madhyn Pardesh, 477557, faemi rban]
admaneuring Tobal arear 751,10 Sy Mty
] Eeclusively Mortgiged pn Farrory Lanid & baflding bearing Survey Mumber: U 36 Malanpir Biesd industris) Ares, lihind 477557,
adnieasuring Total dona: 70890 S Mir
Both properties in e immeol M/ Sunbridge PFoads Pet L
1 Hypothecation of plant und machineey present smi futare
Callateral socurity
1] Plut no: U 33, 34; 35 sdmeamertng Toral sran T2016 8 Sg Mir, situated st Makanpur Bhind lodusirtsl Area. Eed MP
Third Party Guairuntes
L Any| Kimar Agarwal
I Ashay Mimal
Asut s Ay
NOTE ARTICULARS
¥ T :Mar-24 38 Mhur 23
T8 OIHER CUBRENT UANIDTIES =
ALdiE Fees Payakle 100000 1.006,00
¥ K Gupta i Co a0 1500
GET Payabls [MON) ME 285108 fra pole
GET Payible (RTMD P = 1444
TOS Payalie 50474 131407
Aabiny Mitzil Imprest FiER .
[lukeele Migtaml Iomprnst 5.653.00 15530
URarmesh Kumar Sharma lmprest 2943
Dthgr Puyabie [ Hote Ms 51) 26 TEA AL T8
LN EERD] L1860 95
Asnt Anat
ROTE FARTICHLARS
1-Mar-24 Ji-Mar2i
&
AnmeEe A 49200 AUT45E BY
19 44,451 19 LCER SR
As ot Aamp
PARTICULARS
fraind 11-Mar-24 51-Mar-13
7 OTHER NON CURRENT ASSETS
Securty Hectricity (MP) 500,00 25000
Secirity Deposlt Madls Kshetrs Vidvol Viersn Lid G000 .
Fyepperative expennes |Moss nn 7.1) 50052006 LFa 1T
T TY T LTI T

*or SUNBRIDGE FOODS PRIVATE LIMITED
For SUNBRIDGE FOQDS PRVATRLIMITEE

(wector




= Asat Asat
NOTE ARTICULARS 31-Mar=1% 31-Mar-1d
1 Cash and Cavh Equlvalenls
falances with Danks
1DFG Dank CA & /e Mo SO2000 00220082 e i e
State Banh of ielia CA Afe Na: 41460295255 [ Eank Re o) 143,001.95 ol
Fisgsd Depoait with 881 Hank LG8.763.06 -
411 n2a01 256 JSMGE
. Asat Axat
NOTE PARTICULARE: Stahtard 11:Mar-£31
Y Shurt Term Loonz & Advances
ehated Mary
Hiydetie Warehouss Privase Limited 7 Ledmar
Addvances to ot (Naie Mo, T.1] 1653500 11653500
Advances apaioet Plantand Machieiy (Mate No.9.1) IIE50.16L58 3L0L.153.78
35.56,690.40 1162 6E8.TH
14 Axnk
NOTE PARTICULARS. 1-_:::::»“ F1-Mar-23
1] Orher Current Assols
GET Iipuk U 2980.55 L5157
GET Inpue M 4,69.153.17 31596310
GET Input to be tkenhi] 5705885 -
TS Recelvabile FuR5y ¥
TS Recejvabile 274033 =
ARLARAT EXXE LI
NOTE PARTICULARS Year 2003-24 Yeor 2022-23
11 Gther lucame
lerest lnesne TI345T -
13357 :
NOTE PARTICULARS Year 2023-24 Vear 2023-23
12 Other Expenses
Fank Charpes = 4307
ROL Foes - 1650500
Liits et om TDSE = 134
Aunditars Hemineration
Avutit Frea - Logaaan
. 11949.41
ROTE PARTICULARS Yeéur 2022-23 Yenr 2022-33
13 Earning Per Share
et fess far the pear () - a41
fdil® Dwldend [B) - P - I
Feut Léied artribistalile to equity sharobolders {20 = 1104541
Weighted sverage numviser ol equlty shargs outstindipp shiring the year 191459849.73 7538501
Raske/Diluted earnliigs per share (o Rs) B (216

'or SUNBRIDGE FOODS PHIVA

irechar

LIMITEL For SUNBRIDGE FOODS PRIVATE LIMITEE

Jpe

Cirecior



In the opinion of the Management and to the best of their knowledge and beliel the value under the head of Currént and Non Current
Asress [othisr than Nved aysets and non current investments] are approximately of the walue stuted, if realised in ordingry course of
business, except unless stated otherwise. The provision forall the known lisbilitdes 13 adequate and not 15 excess of amount considersd
reasonably necessary,

14

In the aplniin of the Board of Dlrectors. currént assets have o value on reallgation In the ordinary eourse of huslness st least equal tm the

18 amaunt at which they are stared in the balance sheet and provisions for afl known / expected llabilites hive been made

16 Related Party Disclosures )
The related parties 2= per the terms of AS-18, "Relawed Pary” (under section 133 of the Companies Act, 2013 (the Act) as disclased
balow:

Mamie of related parties and description of relstionship:

—_—_Typeof RelationShip
1] Key Managerial Personnel and Directors:- 1. Annt) Kumar Agarwal [Director]
2. Akshay Mittal {Dirvector)
2} Other Enterprises having Siglnificant Influence 1 HYDRISE WAREHOUSE PRIVATE LIMITEDR

ZHYDRISE AGRO PRIVATE LIMITED
3 HYDRISE FOODS FRIVATE LIMITED

Reluted Party Transscthons taken place during the yesr 2023-24

(Figures in Hunirods)

NAME OF RELATED PARTY NATURE OF TRANSACTTION AMOUNT
11 ARHI EUMAR AGARVYAL Lown Tahan 23069073
Conversion of Lo inte Bquity 11103000
2} HYDHISE AGRO FVT LTD Lovan Talun TR0, e
Loan Repaymient FILATLED
I} HYDRISE POODE PYTLTD Loan Taken 100000
Loan Repayiienl 1.0040.08

17 The figures of the previous yaar have been re-grouped / re-classified t render them comprarable with the figures of the current year,

In the apinlan of the Yoard of Directors, current assets have a value on realization in the ordinary course of business at least pqual to the
amiint it which thiy sre stated i the balance sheetand provisions for all lmown / expected liabilities have besn mude.

For And On Behall Of The Board Of Directors OF
SUNBRIDGE FOODS PRIVATE LIMITED

| ™
o SUNERIDGE Foo0S e Chigy % SUVBRIDGE FOODS PRATE LIITED

Cirector
. Lot
ANUJ RUTMAR AGARWAL AKSHAY MITTAL
BRECTOR DIRECTOR

EHN: OES 72687 BIN: 0B5TZE3L
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MNote 4,1  Loan from Realted Party

Particulars

ar 2023-24 2022-23
Anif Kumiar Agarwal 2.55,606.74 25.000.00
Hydrise Agro Pvr Ltd G3.207.00 4.15,000.00
3,168,908 74 4.40,000.00
Note 51 Other Paysble
Particulars N23-24 2022-23
Neha & Associates 15.00 1500
1. P. Khetan & Co. LLP - ave.an
Our Little Studio LLP - 855,00
Mitional Stores 148.08 -
Reliance Retall Led 3758 B
Surya machinery Stores 6815 -
Arihant Wabtech Private Limited 144 86 -
VMS Engineering and Design Service Pyt Ltd 1,528.00 6.526.00
Other Expenses Payahle 6.00 B0
Aavas Portable cabin 1068.20 .
Bhadawar Trading Company 164 50 -
Ghhavi Towrist Pyt Led 116.84 -
Container Corporation of India Ld .13 -
Dashmesh Transpart Company 1,386.00
ETM Logistics Pyt Ltd 1,041 74 .
Garima Motors Pet Lid 1334
158 Indin B35 52 -
Mangty Ram Dhanna Lal B95.00
National Iron Store 1560 .
Sea Asin Shipping Service LLP 326,33 .
Sharma Entarprises 38860 -
Sunglow Insurance Surveyors & Loss Asses. Pyt Lid 14160 -
Surya Security Service KR rak- .
Verma Transport India 5,350.00 .
V Trans 2240 -
Lalita Prasad & Sons 1332
Atlas Copco Inidi Lid 10847 14
Industrial Boller Ltd 10000
—total 28,764 61 7.810.00

For SUNBRIDGE FOODS PRIVANG LINITRD

[Ciraciot

For SUNBRIDGE FOODS FRIVATE LIMITED

! % Cirector

Wil



SUNBRIDGE FOODS PRIVATE LIMITED

State Bank of India Alc no: 5335 , Bank Reconciliation as at 31st March 2024

(Figures in Hundreds)
Particular — Amount
Closing Balance as per Bank Statement as at 31/03/2024 104,31
Add: Cheque Received bul not deposited In bank 1.45,000.00
Less: Cheque issued for payment but not presented in bank 204236
Closing Balance as per Balance shest as at 31/03/2024 “1,43,061.95

For And On Behalf 8f The Board Of Directors Of
SUNBRIDGE FOODS PRIVATE LIMITED

For SUNBRIDGE FOODS PRIVATE LIMITED

@ Creotor

ANUJ KUMAR AGARWAL AKSHAY MITTAL
DIRECTOR DIRECTOR
DIN: DB572887 DIN: DB572831

For SUNBRIDGE FOODS PRIA




Smidge

Foods Pvt Ltd NOTES

Mole Nos. 1
1(1)

SUNBRIDGE FOODS PRIVATE LIMITED, formerly was known as Hydrise Villa Private Limited [the Company]),
was incarparated on 09-12-2020 under the provision of Companies Act, 2013. The company is engaged in trading
of various grades of edible oils. The Company is & private company limited by shares and members incaorporated
and domiciled in India. Our team of experts maintains a vigil on the quallty of the products Every single piece of
work Is ensured with proper quality assurance. The Company's registered office is at Tower =A, Plot Na. 5, Loglx
Techno Park, Sector - 127, NOIDA, UP - 201309,

1(2) _Significant Accounting Policies: -

The accounting policies set out below have been applied consistently to the periods presented in these financial
statements

L EBasis ol Accounting

The accompanying Standalone financial statements of the company have been prepared in accordance
with Generally Accepted Accounting Principles in India (“Indian GAAP"). The Company has prepared
these standalone financial statements to comply in all material res pects with the accounting standards
specified under sectlon 133 of Companies Act 2013 read with Rule 7 of the Companies [Account) Rules,
2014 and other recognized accounting practices and policies generally accepted in India. The
standalone Financial Statement has been prepared on an accrual basis and under historical cost
convention unless otherwise specifisd. The accounting policies adopted in the financial statement are
consistent with those of previous year unless otherwise specified.

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria et out in Schedule 11l of the Companies Act. 2013, Based on the
nature of products and the time between acqulsition of assets for processing and their realization in
cash and cash equivalents, the Company has ascertained jis operating cycle ax 12 months for the
purpase of current) non-current classification of assets and liabilities,

Ministry of Corporate Affairs (“MCA”) through a notification dated March 24, 202 1, amended Division |
of Schedule [l of the Companies Act, 2013 and applicable for the reporting period beginning on or after
April 1, 2021. The amendment encompasses certaln additional disclosure requirements. The company
has applied and incorporated the requirements of amended Division | of schedule 1T of Companies Act,
2013, to the extent applicable on It while preparing these Standalone financial statements
All amounts disclosed in the Standalone financial statements and notes have been rounded off to the
nearest Hundreds or decimals thereof as per the requirement of Division | of schedule 11l to the
Companies Act, 2013, unless otherwise stated.

The company is in the process of establishing a new plant in Seonl, Madhya Pradesh. The
company has decided to classify all expenses incurred for the construction of the building and
the setup of the plant as preoperative expenses until the plant beging its operations.

e :‘r!;'HHp'-’i}’d"E FI'J:I\.-C ; PRIGATE

ii Use of Estimates; -

The preparation of Standalone financial statements required management to make estimations &
assumptions that affect the reported amounts of assets and labllities and disclosure of contingent
liabilitles at the date of the financial statements and the results of nperﬁpqq duting

period. Although these estimates are based upon management's best knowieds
i iffer [rom these estimates. ,i‘n_‘

SUNBRIDGE FOODS PRIVATE LIMITED

ice: Tower A, Plat No 5 Logix Techno Bark Ist Flou

37U, Bhind
139044 | Board Lir



.

iv.

V.

vi.

Current & Non-Current Classification

Any asset or Hability Is classified as current if it satisfies any of the following conditions:

L.The asset/liability is expected to be realised/ settled in the Company's normal operating cyche;

2.The asset is intended forsale or consumption;

3.The asset/linbility s held primarily for the purpose of trading:

4.The asset/liability is expected to be realised/ settled within twelve months after the reporting perifod:

5.The asset is cash or cash equivalent unless it is restricted from belng exchanged or used to settle a
linbility for at least twelve manths after the reporting date;

&.In the gase of a lability, the Company does not have an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date,

All other assets and liabilitles are classified as noncurrent. Deferred tax assets and liabilities are classified

as non-current assets and liabilities respectively,

For the purpose of current/non-current classification of assets and liabilities, the Company has

-ascertained its normal operating cycle as twelve months, This is based on the natore of services and the

time between the acquisition of assets or inventories for processing and thelr realisation In cash and cash

eguivalernits.

Erior Period and Exceptional items:-

All Identifiable [tems of Income and Expenditure pertaining to prior period are accounted through “Prior
Perlod tems”,

Exceptional items are generally non-recurring items of income and expense within prefit or loss from
ordinary activities which are of such size, nature or incidence that their disclosure is relevant to explain
the performance of the Company for the year.

Inventories:-

Inventories are valued as under;
Stock - in - trade and Finished Goods: Valued at lower of cost or net realizable value Cost Includes
direct material cost, direct labour cost, taxes and duties other than duties and takes for which credit is
avallable, freight, ather direct expenses and an appropriate proportion of variable and fixed overhead
expenditure. However, the company does not have any lnventory at the end of the year,
Net reaiisable value Is the estimated selling price In the ordinary course of business, less estimated
costs of completion and the-estimated costs necessary to make the sale,
Cost of the purchased inventory is determined after deducting rebates and discounts. Provision is
mate for obsolete, non-moving & defective stocks, wherever necessary.

Property. Plant & Equipment: -

a. Hecognition and Measurement

Froperty, plant and equipment are stated at cost less agcumulated depreciation and accumulated
impairment loss based on cost model. Cost comprises the purchase price and any attributable cost of
bringing the asset to |ts working condition for Its Intended use. Such cost includes the cost of replacing
part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. Cost also Includes taxes and duties which are not refundable, freight and
other direct or allocated expenses during construction perod, net of any income esrned. The present
value of the expected cost for the decommissioning of an asset after its use is included in the cost of the
respective asset if the recognition criteria for a provision are met. The company has decided not to
charge depreciation on any assets during the under construction of bullding and setup of plant.

b. Subsequent costs

Subsequent expenditure related to an item of property, plant and equipment is added 1o |15 book
value anly If it increases the future benefits from the existing asset beyond it previously assessed
standard of performance. When significant parts of plant and equipment are required to be replaced
at intervals, the Company depreciates them separately based on their specific useful lives. All other
repalr and maintenance tosts are recognised in statement of profitor luss as incurred.

An item of property, plantand equipment is derecognized upon disposal or when no future economic
benefits are expected toarise from the continued use of the asser



vili,

vill,

I

Advances paid towards the acquisition of property, plant and equipment cutstanding at each Balance
Sheet date Is classified as capital advances under ather non-current assets and the cost of assets not
ready to use before such date are disclosed under ‘Capital wark-in-progress’. The cost and related
accumulated depreciation are eliminated from the financial statements upon sale or retirement of the
asset and the resultant gains or losses are recognized in the Statement of Profit and Lass

€. Capital WIP ;-
Expenditure velated to and incurred during implementation of capital projects to it the assets ready
for intended use Is included under "Capital Work In Progress”. The same s allocated 1o the respective
items of property plant and equipment on completion of construction/ erection of the capital project/
property plant and equipment. The cost of asset not put to use before the vear and capital inventory
are disclosed under Capital work in progress.

d. Intangible Assels:-
Intangible assets are stated at acquisition cost, net of accumulated amortization and sccumulated
impairment losses, if any, Intangible assets are amortized on a written down value method over thelr
estimated useful lives.

Depreciation:-

Depreciation has been provided on WDV basis over the useful life of the assets as prescribed In
Schedule - Il to the Companies Act, 2013, Residual value of assets s taken as 5% of cost of assets,
Depreciable amount for the assets is the cost of assets less its residual value. Depreciation on  addition
on fixed assets is provided on prorata basis from the date the assets  are Intended use. Depreciation on
sale from fixed assets is provided upto the date of sale, deduction or discard of fixed assets as the
case may be. However, The company has decided not to charge depreciation on any assets during
construction of building and setup of plant.

Eorelgn currency transactions and ranslations;
Lnitial Recognition:

Transactions In foreign currencles entered Into by the Company are actounted at the exchange rates
prevailing on the date of the transaction or at rates that closely approximate the rate at the date of the

1 A i i sl rney "||., (AT

Foreign currency monetary items of the Company aulstanding at the Balance Sheet dale are restated at
the year-end rates.

Ireatment of exchange differences:

Exchange differences arising on settlement / restatement of short-term furelgn currency monetary assets
and liabilities of the Company are recognized as income ar expense in the Statement of Profit and Loss,

Measuremaent of foreien TEACY MOonetary items o i B

The company follows mercantile system of accounting and recognizes income and expenditure on acerual
hasis as a going concern which are consistent with generally accepted accounting principle.

Sale of Goods and services:

Revenue from the sale of gomds and services is recognised when the performance ohligations towards
customers are deemed to have been met when the control of goods has been transferred to the customer /
benefit from the service is delivered to the customer, depending on the individual been met at an amount
that reflects the consideration to which the Company believes it is entitled to in exchange for the transfer
of goods and services to customers, net of any sales returns and GST. Considering the general terms of
sales of goods and services, there is no slgnificant financing element included in the sales consideration,
Dividend income from investments and interest incomes from mutual funds is recognised when the
company's right to receive payment is established,

Interest income is recognised on time proportion basls tikdng into account the amount
outstanding and rate applicable.

Profit/Loss on sale of investments are recognised on the contract date.
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lovestments;

Investments are classified into current and noncurrent Investments. Investments which are readily
realizable and intended to be held for not more than one vear from the date on which such inveéstments
are made, are classified as current investments. All other Investment is classified as non-current [long
term) investments. On initial recognition, all Investments are measured at cost The cost comprises
purchase price and directly attributable acquisition charges such as brokerage, fees and duties. There is no
sale/purchase and investments during the year under report The company has no current investments
during the period covered under audit Non-current investments are stated at cost less any provision for
permanent diminution in value.

Earings Per share; -

Basic Earnings Per Share Is computed and disclosed using the weighted average number of shares
outstanding during the year. There being no potential equity shares, Diluted Earnings Per Share has not
been computed.

Borrowlog Cost: -

Horrowing costs directly attributable to acquisition or construction or production of assets which takes
substantial period of time to get ready for its intended use are included as cost of such assets to the extent
they relate to the period till such assets are ready to be put to use. Other barrowing costs are recognized
a5 an-expense in the period in which they are incurred.

Employee benefits:

a)  Short Term Employes Bensfits:

All employee benefits payable wholly within twelve months of rendering the service are classified 55 short
term employee benefits. Short term employee benefits, including accumulated compensated absences, at
the balance sheat date, are recognized as an expense as per the Company’s scheme based on expected
obligations on undiscounted basis,

e
Income tax expense comprises current tax expense and the net change in the deferred tax asset or Uahility
during the year. Current and deferred tax are recognised in profit or loss, except when they relate to items
that are recognised in other comprehensive income or directly In equity, in which case, the current and
deferved tax are also recognised in other comprehensive income or directly in equity, respectively.
a. Cuarrent Tax:
Current Tax expenses are accounted in the same period to which the revenue and expenses relate.
Provigion for current income tax is made for the tax liability payable on taxable income afer
considering tax allowances, deductions and exemptions determined in accordance with the applicable
tax rates and the prevailing tax laws,

b. Deferred Tax:
Beferred income 2x is recognised using the balance sheet approach. Deferred incomé tax assets and
liabllities are recognised for deductible and tacble temporary differences arising betwesn the tax
base of assets and liabilities and their carrying amount In financial statements, except when the
deferred Income tax arises frem the inltlal recognition of goodwill, an asset or llability in a transaction
that Is not a business combination and affects neither accounting nor taxable profits ar loss at the time
of the transaction

Peferred income tay assets are recognised to the extent that it is probable that txable profit will be
available against which the deductible wemporary differences and the carry forward of unused tax
credits and unused tax losses can be utilised.

Deferred tax liabilities are generally recognized for all taxable temporary differences.



XV.

xvil

The carrying amount of deferred tax assets Is reviewed at sach Balance Sheet date and reduced to the
extent that it Is no longer probable that sufficient taxable profits will be available to allow all or part of
the deferred income tax asset to be utilised,

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply In the
period in which the liability is settled or the asset realized, based on tax rates (and tax laws) that have
been enacted or substantively enacted by the Balance Sheet date.

Deferred tax assets and liabilities are offset when there Isa legally enforceable right to set off current
tax assets against current tax liabilities and when they relate o income mxes levied by the zame
taxation authority and the Company intends to settle its current tax assets and liabilities on 2 net basis

€ GST credit receivable avalled are treated as an asset when there s reasonable certainty in utilizing the
credits and relevant expenses being accounted net of such cradit

lmpairment:-

The carrying amounts of assets are reviewed at each balance sheet date If there Is any Indicatlon of
impairment hased on internal /external factors. An impairment loss |5 recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount Is the greater of the asset’s
net selling price and value in use. In assessing value In use, the estimated future cash flows are discounted
to thelr present value at the welghted average cost of capital.

After impairment, depreciation /amortisation is provided on the revised carrying amount of the asset over
its remaining useful life.

| Ill..-."|,l

substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be an outflow of
resources.

Contingent Liabilities and Contingent Assets are not recognized but are disclosed In notes in
fimancial statements

Lontingent Liabilities and Commitments:

[ SeElRr -

[Amount in Hundreds)
2023-24 2022-23

L) Claim against the company not acknowledged as debts: Wil Nil
i) Commitments
a) Estimated amount of contracts remalning to be executed

on capital account and not provided for: Nil il
b.) Uncalled lability on shares and other investments partly paid Nil Nil
t.) Dther commitments Nil Nil

Cash and Cash equivalents comprises Cash on hand, demand depasits with bank having maturity of up to 3
months.and short term highly liguid investments that are readily convertible into cash and are subjects to
an insignificant risk of change in value.

Trade Payables/ Receivables: -

Dues Balances of trade receivables, trade payables, current/non-current advances given/ received if any
are subject to reconciliation and conflrmation from respective parties but are expected to be realized in
full,

The balance of said trade receivables, trade payables, current / non-current advances given) recelved If
any are taken as shown by the books of accounts. The ultimate outcome of such reconcillation and
confirmation, if any, cannot presently he determined, therefore, no provision for any Hahility that may
result out of such reconciliation and confirmation has been made in the financial statement, the financial
impact of which Is unascertainable due to the reasons as above stated. Provision |s made in the accounts
for Debts/Advances which In the opinion of the management are considered doubitful of reCovery
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Pending Litigation & Clalms

There were no litigations and clalms against the company during the year 2023-24.

The company has regrouped / reclassified previous year figures where necessary o conform to with
current year's classification,

Loans & Advances
The company has taken Term Loan of Rs 45 crores from SR1 against Morigaged on Factory Land

& Building U-33,34,35,36,37 Malanpur Bhind Industrial Area, Bhind MP-477557, Hypothecation
of Plant and Machinery and under personal guarantee of Mr. Anuj Kumar Agarwal , Alshay Mittal,

The company has not made loans or advances to Promoters, Directors, KMPs and the related
parties during the year.

221

Li

In the name of

1 DD

the company.

¢ dEeds O

Yes, Title deeds of Immovable properties are held

2.22 Details of Bepaml Property Held
No Proceedings have been made and pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

2.23 Belationship with Struck off Companies

The Company has not conducted any transaction with companies struck-off under sectlon 248 of
the Companies Act, 2013 or Section 560 of Companies Act, 1956.

4.24 Willful Defaulter

The Company has not been declared as wilful defaulter by any bank or financial institution or ather
lender in the financial years ended March 31, 2024 and March 31, 2023.

2.25

LD S G

No Dividend paid or declare by the company for the reporting period of company.

226 Compliance with number iflavers of companies

The company has compiled with the numbers of layers prescribed under section 2(87) of The
Companies Act, 2013 read with companies {Restricted on number of Layers) Rules, 2017,

227
There are no charges or satisfaction which are yet to be registered with Registrar of companies
beyond the statutory period
238 Director Fees

The directors of the company have forgone their sitting fees.

2.29 The company is not covered u/s 135 of the Companies Act 2013,
2,30 The company has not traded or invested in crypto-currency or virtual currency during the vear.

2.31 Formulae for Computation of ratios are as follows

Name of Ratio Numerator | Demomi | FJY. F.Y, %
nator 2022- 2022- Variane




0. 23 23 e
1 Current Ratio (in Current Current 100,93 298.66 H620%
times] Assets Liahilities
2 Debt - Equity Ratio Total debt Sharchold 1.16 1.88 oL,
[in Times) er's
Equity
N/A
3 Debt Service Earnings Total debt N/A MN/A
coverage ratio [in available for service
Times) debr service
4 Return on equity Profitafter Average N/A (1.61%) i
{in%%) Tax - sharehold
preferred er Equity
Dividends
5 Inventory Net Sales of Average N/A N/A N
Turnover Ratio [in Gopds Inventory
Times)
G Trade receivahles Net Credit Average MN/A N/A NfA
Turnaver Ratlo (in Sales Accounts
Timua) Recelvabl
25
7 Trade Payables Net Credit Averige N/A N/A N/
Turnover Katio [in Purchases Accounts
Times) Payables
8 Net capital Net Sales Warking N/A N/A s
turnover Ratio [in Capital
Times)
g Net 1 N/A
profitratio {In Net Net Sales N/A N/A
%) Profit{After
Exceptional
items) Net
Profit (After
Exceptional
ftems)
10 | Retursoncapitl Earning Capital N/A (0.30%) 5
Employed (in %) before Employed
Interest and
Taxes
11 Return on Income Average M/A N/A s
investment (in %) generated invested
from funds in
Invested treasury




Funds investmen

Reason for variance

1. Decrease incurrent ratio: increase in other current labilities
2. Debt equity ratio: decrease due to increase in share holder capital

Definitions for above formulas:

1. Tatal debt: Current and Non-Current Borrowlngs Including Current Maturities of Non- Current
Borrowings

2. Earnings available for debt service: Net Profit after taxes + Non-cash operating expenses like
depreciation and other amortisations + Interest + other adjustments like loss on sale of Fixed assets etc.
3. Debt service: Interest & Lease Payments + Principal Repayments

4. Average inventory: (Opening inventory balance + Closing inventory balance) / 2

5. Net credit sales: Net credit sales consist of grass credit sales minus sales return

6. Average trade receivables: (Opening trade receivables balance + Closing trade receivables balance) / 2
7. Net credit purchases: Net credit purchases consist of gross credit purchases minus purchase return
8. Average trade payables: (Opening trade payables balance + Closing trade payables balance) / 2

9. Working capital: Current assets - Corrent Habilities

10. Earnings before interest and taxes: Profit before exceptional items and tax + Finance costs - Other
Income

11. Capital Empleyed: Tangible Net Worth (Total Equity - other intangthle Assets) + Tatal Barrowings +
Total Lease Liahilitles + Deferred Tax Liability

2.32 Dues to Micro. Small and Medium Enferprises:

The Company does not have any dues to suppllers registered under Micro, Small and Medium Enterprises
Devélopment Act, 2006 ["MSMED Act’). The disclosures pursuant to the said MSMED Act are as follows:

[Rs. In Hundred)
PARTICULARS Asat 31-03-2024 | Asar31-03-2023
a) The principal amount rémaining unpaid to any supplier at 3
the end of the year
b] Interest due remaining unpaid o any supplier at the end of
the year )

) The amount of interest paid by the buyer in terms of
section 16 of the MSMED Act, 2006, along with the amount of
the payment made to the supplier beyond the appointed day
during the year

d} The amount of interest due and payable for the period of
delay In making payment (which have been paid but beyond
the appointed day during the year) but without adding the
interest specified under the MSMED Act, 2006

) The amount of interest accrued and remaining unpald at
the end of each accounting year

f) The amount of further Interest remaining due and payable
even |n the succeeding years, until such date when the
interest dues above are actually paid to the small enterprises, -
for the purpose of disallowance of a deductible expenditure
under section 23 of the MSMED Act, 2006

Disclasure of payable Lo vendors as defined under the "Micro, Small and Medium Enterprise Development
Aet, 2006" is based on the information availabie with the Company regarding the status of registration of
such vendors under the said Act, ag per the intimation received

from them on requests made by the Company. There are no overdue principal amounts / interest payable
amounts for delayed payments to such vendors at the Balance Sheet date. There are no delays in payment
made to such suppliers during the year or for any earlier years and accordingly there is no interest pald or



outstanding interest in this regard in respect of payment made during the year or on balance brought
forward from previous year.

The management has obtained the necessary approval from Micro, Small and medium Enterprise for not
charging interest onany amount due ahove the limit prescribed under MSME Act, hence provision not
made.

2.33 Related Pariy Disclosures
As per A5-18 on Related Party Disclosure Issued by the Institute of Chartered Accountants of India, the
disclosure of related parties s glven below:

a)  List of Related Parties and Relationships

Key Management Personnel (KMPs):
1. Anuj Kumar Agarwal (Director)
2. Akshay Mittal {Director)

Entities over which Key Management Personnel exercise significant influence and their relatives
[With whom the Company had transactions during the Current Year or Previous Year)

1. Hydrise Agro Pvt Led
2. Hwdrise Foods Pvt Lud,
3. Hydrise Warchouse Pyt Ltd.

Balanve sheet ltems

Name of Party Nature of Transaction Amount {Hundreds)
Hydrise Agro Pvt Lud Loan Taken 79.705.6
Laan Repayment 4314986
Hydrise foods Pyt Lid Loan Taken 1.000.00
Loan Repayment 1,000.00
Hydrise Warehouse Pvt Lid Loian Repaid 145000.00
Anuj Kumar Agarwal Loan taken 229,547 .64

2.34 Auditor's Remuneration
(Amount in Hundred)
Current Year Previous Year

A Statutory Auditor As. 1000.60 Rs 1000.00
2.35 Undisclosed [ncome

There are no transactions, which have not been recorded in the boaks of accounts.

Na funids have been advanced or lpaned or Invested (either from horrowed funds ar share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities, Including foreign
entities. (“Intermediaries™) with the undecstanding, whether recorded in writing or otherwise, that the
intermediary shall lend or invest in party identified by oron behalf of the Company [Ultimate Beneficiaries].
The Company has also not received any fund from any parties (Funding Party] with the understanding that
the Company shall whether; directly or indirectly lend or Invest In other persons or entities identified by or on
behalf of the Funding Party ("Ultimate Beneficlaries") or provide any guarantee, security or the like on behall
of the Ultimate Beneflclaries, The company has used the borrowings from Banks & utilized for the specific
purpase for which it was taken

2.37 Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to
whether the revaluation is based on the valustiovn by a registered valuer as defined under rule 2 of the
Companies [Registered Valuers and Valuation) Rules, 2017, NO



238  Following disclosures shall be miade where Loans or Advances [n the nature of loans are granted to promoters, directors,

KMPs and the related partles {ias defined under Companies Act. 2013,) efther severally or jointly with any other person,
thatare: (a) repayable en demand or (b) without speclfying any terms or period of repayment

Type of Borrower Amount of loan or advance in the neture of | Percentage to the totsl Losns and Advances in the
loan outstanding nature of loans

Promaoters MIL MIL

Direcipis HIL NIL

KNP NIL NIL

Related Parties NIL NIL

239 Copital-Work-in Progress (CWIP)
[a) For Capital-work-in progress, following ageing schedule shall be glven: CWIP aging schedule

{Amount in Rs.}
cwip Amount in CWIP for a period of
Leys than 1 vedr 1-2 Years 2-3 Years More than 3 | Tomis
Years
Frajects In | NA NA MNA KA NA
| progress

Projects NA NA NA NA HA
temporarily

suspended

*Total shall tally with CWIF amount in the balance sheet,
[b] For capital-work-in progress, whose completion 15 overdue or has exceaded its cost compared to its original plan,
fallowing CWIP completion schedule shall be givan

[ Armaunt in R}
CWIP Ta be completed
Less than 1 year 1-Z Years 23 Years More than 3

Years
Projects 1 NA NA NA KA
Projects 2 KA NA NA NA

2.40 Intangible assots under dovelopment:
For lntangible sssets under development, fallowlng agelng schédule shall be given:
Intangible assets under development aging schedule
{Ameunt in Bz
Intangible  assels Ampunt in CWIP fors periad of
urider Lessthan 1 year | 1-2 Years 2:3 Years More than 3 | Totls
development Years
Projects in | NA NA KA NA NA
| Progress:

Prajects HA HA A HA WA
tempararily
suspendad

Total shall tally with the amount of Intangible assets under devielopment in the balance shest.
{BiFor Intanglble assets under development, whose completion is overdue or has exceeded its cost compared to its original
plam, following Intangfble sssets under development complet|an schedule shall be given

[Amount in Rs.)
Intangihle assets Ta be complated
under Less than 1vear | 12 Years Z-3Years Mare than 3
development Yeurs
Projects 1 NA NA N4 KA
Projects s NA NA NA NA
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