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IMPORTANT NOTICE

This report is intended for the sole use of the intended recipient/s and contain material that is STRICTLY CONFIDENTIAL AND PRIVATE.

DEFECT LIABILITY PERIOD: - In case of any query/ issue or escalation you may please contact Incident Manager at le@rkassociates.org.

Though adequate care has been taken while preparing this report as per its scope, but still, we can’t rule out typing, human errors, over sightedness of any information or any other mistakes. Therefore, the concerned organization is advised to satisfy themselves that the report is complete & satisfactory in all respect. Intimation regarding any discrepancy shall be brought into our notice immediately. If no intimation is received within 15 (Fifteen) days in writing from the date of issuance of the report, to rectify these timely, then it shall be considered that the report is complete in all respect and has been accepted. CE Important Remarks / Limitations/ Caveats/ Disclaimers mentioned in Part-E is the integral part of this assessment.













	PART A
	INTRODUCTION



	S.NO.
	PARTICULARS
	DETAILS

	1. 
	Report/ Certificate Type
	Chartered Engineering Assessment for GOI PLI Scheme

	2. 
	Name of the Project
	M/s Halonix Technologies Private Limited, Manufacturing Unit of LED Components at Plot No-5, Sector-12, IIE-SIDCUL Haridwar, Uttarakhand – 249403

	3. 
	Project Location
	· City: Haridwar
· District: Haridwar
· State: Uttarakhand

	4. 
	Name of the Company
	M/s Halonix Technologies Private Limited

	5. 
	Client Name
	M/s Halonix Technologies Private Limited

	6. 
	Coordinating Person Name and Number
	Name
	Designation
	Number

	7. 
	
	Ms. Geetanjali Taneja
	Company Secretary
	+91-9711623622

	8. 
	Work Order Number
	Email Dated: 02.01.2025

	9. 
	Chartered Engineering Firm Name
	M/s. R.K. Associates Valuers & Techno Engineering Consultants (P) Ltd.

	10. 
	Date of Survey
	07 January 2025

	11. 
	Date of Report
	08 January 2025

	12. 
	Purpose of the Assessment
	For GOI Production Linked Incentive claims

	13. 
	Scope of the work
	To review production capacity of the Project based on the information/ data supplied by the company

	14. 
	Documents provided/ pursued for the Project
	a. Bills/Invoices
b. Bill of Entry of Imported Machines 
c. FAR
d. Project Approval Letter
e. Manufacturing Process Flow Diagram
f. Production and Stock RM Data
g. Daily Sales Register
h. Catalogue of Major Machinery
i. Production Target and Capacity of Major Machinery
j. Insurance Cover Details
k. Property Documents
l. Electricity Bills

	15. 
	Documents/ Information Provided by
	Name
	Designation
	Number

	16. 
	
	Ms. Geetanjali Taneja
	Company Secretary
	+91-9711623622

	17. 
	Annexure with the report
	a. Bills/Invoices
b. FAR
c. Project Approval Letter
d. Empanelment Letter
e. Manufacturing Process Flow Diagram
f. Catalogue of Major Machinery
g. Production Target and Capacity of Major Machinery
h. Insurance Cover Details

































	PART B
	CERTIFICATE FOR PLI SCHEME




To,
IFCI Limited,
IFCI Tower, 61,
Nehru Place,
New Delhi – 110019

This certificate is being issued in connection with Production Linked Incentive Scheme (PLI) for promoting domestic manufacturing of AC and LED Light in India (hereinafter referred as ‘PLI Scheme’) as notified vide Notification No. CG-DL-E-16042021-226671 dated 16.04.2021 read with operational guideline dated 4th June 2021, as amended from time to time (hereinafter referred as ‘the PLI Scheme’).

M/s Halonix Technologies Private Limited was approved under PLI Scheme vide letter no. IFCI/CASD/PLIWG/2024-24033017 dated 30th March, 2024 issued by IFCI Limited (Project Management Agency appointed under the Scheme).

M/s R.K. Associates Valuers and Techno Engineering Consultants Pvt. Ltd. is empaneled with IFCI Ltd. for evaluation of asset class ‘Plant, Machinery & Equipment’ vide letter no. IFCI/CAD/-221006029 Dated 06th October, 2022 valid till 05th October, 2025 issued by IFCI. M/s Halonix Technologies Private Limited appointed us for the said certification work.

To evaluate and give a certificate on status of compliance with eligibility criteria of Brownfield Project and Committed investment for the period FY 2021 – 2023 by M/s Halonix Technologies Private Limited under PLI Scheme. We have carried out the physical inspection of the plant, examined the relevant records and other documents to evaluate whether applicant has met the eligibility criteria of Brownfield Project and Committed Investment under Production Linked Incentive (PLI) Scheme for FY 2021 – 2023.

To carry out an independent verification/determination of Claim production capacities for the claim year 2023 – 2024 of M/s Halonix Technologies Private Limited under PLI Scheme.
We have carried out the physical inspection of the plant and machinery installed and examined the relevant records for determining claim capacity of all the manufacturing processes involved in the production of eligible products for FY 2023 – 2024. In this regard, we enclosed the capacity of F.Y 2023 – 2024 & incremental capacity generated from incremental investments for the year in Annexure III and Annexure IV.

Thanks & regards,
For R.K Associates Valuers & Techno Engg. Consultants (P) Ltd.



[image: A close-up of a logo
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	PART C
	PROJECT DETAILS



1. Details of the Project Set-up by the applicant:
	S.NO.
	PARTICULARS
	DETAILS

	1. 
	Name of the Applicant
	M/s Halonix Technologies Private Limited

	2. 
	Project Address
	Plot No-5, Sector-12, IIE-SIDCUL Haridwar, Uttarakhand – 249403

	3. 
	Eligible products being manufactured
	LED Modules, Mechanical Housing, Diffusers & PCB including MCPCB

	4. 
	Committed investment during the Scheme Period
	Rs. 13.05 crores

	5. 
	Threshold Investment up to 31st March 2023
	Rs. 4 crores

	6. 
	Eligible investment physically verified of the investment period F.Y. 2021-23 
	Rs.6.63 crores (Details attached as Annexure I)

	7. 
	Date of site visit and company officials facilitating the inspection
	Date: 07-01-2025
Company Official: Ms. Geetanjali Taneja (Company Secretary)

	8. 
	Whether Project has been set-up in a new factory premises or the existing factory premises
	Old Factory Premises.

	9. 
	Whether claimed Associated Utilities are exclusive to PLI-White Goods or shared with other activities
	As per site visit, the said unit is only exclusively for LED Modules, Mechanical Housing, Diffusers & PCB including MCPCB and therefore all associates facilities are exclusively used for it.

	10. 
	Whether plant/ unit was operational on the date of visit?
	Yes

	11. 
	Status of Land & Building (leased/ Owned/ Common Facilities with any other person or group company)
	Lease hold (Lease deed Dated 20-01-2014 with SIDCUL for 90 years)


	Cumulative Eligible Investment Details

	S. No.
	Particular
	Amount (Rs. In Crore)

	1. 
	Eligible Investment in FY 21-22 (Gross Book Value)
	NA

	2. 
	Eligible Investment in FY 22-23 (Gross Book Value)
	Rs. 6.63 crores

	3. 
	Eligible Investment in FY 23-24 (Gross Book Value)
	NA

	4. 
	Eligible Investment in FY 24-25 (Gross Book Value)
	NA

	5. 
	Eligible Investment in FY 25-26 (Gross Book Value)
	NA

	6. 
	Eligible Investment in FY 26-27 (Gross Book Value)
	NA

	7. 
	Total (A)
	Rs. 6.63 crores

	8. 
	Less: - Sold/ Written off Eligible Investment (if any) for investment period as on 31st March, 2023
	NA

	9. 
	Eligible Investment in FY 21-22 (Gross Book Value)
	NA

	10. 
	Eligible Investment in FY 22-23 (Gross Book Value)
	NA

	11. 
	Eligible Investment in FY 23-24 (Gross Book Value)
	NA

	12. 
	Eligible Investment in FY 24-25 (Gross Book Value)
	NA

	13. 
	Eligible Investment in FY 25-26 (Gross Book Value)
	NA

	14. 
	Eligible Investment in FY 26-27 (Gross Book Value)
	NA

	
	Total (B)
	NA

	15. 
	Net Cumulative Investment as on 31st March, 2023 (A - B)
	Rs. 6.63 crores



2. We visited the project site on 07-01-2025 and the photograph of the site with visiting team is attached at Annexure II.
3. The project set-up by M/s Halonix Technologies Private Limited at Plot No-5, Sector-12, IIE-SIDCUL Haridwar, Uttarakhand – 249403 for eligible products LED Modules, Mechanical Housing, Diffusers & PCB including MCPCB is a Brownfield Project as defined under clause 2.10 respectively of the Scheme Guidelines.
[bookmark: _Hlk178004718]All the Plant & Machinery, Associated Utilities or R&D Equipment being utilized in the production of eligible projects are new as per the Invoices and declaration given by the company. No second hand/ used/ refurbished plant, machinery, equipment, utilities has been used to manufacture the eligible products approved under PLI Scheme in compliance with clause 14.1.4. of the Scheme Guidelines. Please refer to CE comments in this regard on page no.41.
4. The capex items claimed for eligibility criteria of committed investment under the PLI Scheme are required for the manufacturing of eligible products LED Modules, Mechanical Housing, Diffusers & PCB including MCPCB and all such plant & machinery have been installed in the factory premises of M/s Halonix Technologies Private Limited at Plot No-5, Sector-12, IIE-SIDCUL Haridwar, Uttarakhand - 249403.
5. All capital items which have been claimed as products eligibility criteria of investment are being used in regular course for the manufacturing of eligible product under PLI scheme and the cost of investment claim under PLI scheme is reasonable.

6. All capital items have been purchased at prices that are in our opinion reasonable and in-line with prevailing market value as on the date of the purchase.

7. With reference to clause 8.4.2 of the Scheme Guidelines, the amount of Associated Utilities claimed under eligible capex is Nil as per the FAR given by the company.
8. We confirm that utilization of the Plant, Machinery and Equipment for manufacturing of eligible product(s) under target segment for financial year for which the applicant is claiming incentive under the Scheme.
9. The manufacturing of the eligible products in the Brownfield Project meets the criteria set up under clause 2.10 of the Scheme Guidelines.
10. The capex items included in Eligible Capex are installed at the Project Location except for certain items situated at third parties/ vendors whose details are furnished as Annexure V.
11. We have examined the insurance policies for capex items considered under Eligible Investment. Company has taken insurance cover for an amount of ₹ 22.66 crore (For Plant and Machinery). Extract of insurance policies is furnished as Annexure VI. In our view insurance cover obtained by the Company for the Eligible Investment is adequate.
12. The manufacturing process flow diagram (MPFD) of each eligible product is attached as Annexure-VII. We have observed the manufacturing process followed by the Company and the same is in line with the MPFD(s) attached.at Annexure VII.
13. Site Photographs with GPS coordinates (the factory premises, visiting team from CE and company official (give name and designation) should be appearing in photograph at Annexure – II.

DECLARATIONS:
1. It has been ensured that the information furnished is true and correct as furnished by the company to the best of our knowledge. No part of it is false or misleading and no relevant information has been concealed or withheld to the best of our knowledge.
2. We have requisite expertise, experience, and qualification to evaluate the project and give this certificate.
3. Neither of our director/ partner/ proprietor or employee has any present or prospective interest in the Brownfield Project of M/s Halonix Technologies Private Limited (name of the applicant).
4. Neither I nor any of my partners or director or employee is a partner, director or an employee of M/s Halonix Technologies Private Limited (name of applicant) or its associated concerns.
5. That the assessment is done based on the inputs/ data/ information provided by the company verbally or in writing has been relied upon.

		This report is issued without prejudice or conflict of interest.



  Signature & Seal of CE firm

Name of CE: Mr. R.K. Agarwal
Registration Number: M-112661-4
[bookmark: _GoBack]Date:  17/01/2025
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ANNEXURE-I – ASSETS FOR ELIGIBLE INVESTMENT


	S.
No.
	Classification as per PLI
	Usage in Production Process
	Asset No. in FAR
	Asset Description as per FAR
	Capitalization Date
	Balance Sheet Head
	Amount Capitalized

	1
	Plant & Machinery
	Moulding Machine
	12001061
	160T VERTICAL INJECTION MACHINE with Mould
	30-03-2023
	Plant & Machinery
	82,19,689

	2
	Plant & Machinery
	Moulding Machine
	12001064
	BULB HOUSING- DIFFUSER MAKING M/C
	22-03-2023
	Plant & Machinery
	73,90,762

	3
	Plant & Machinery
	Moulding Machine
	12001064
	BULB HOUSING- DIFFUSER MAKING M/C
	22-03-2023
	Plant & Machinery
	58,81,409

	4
	Plant & Machinery
	Moulding Machine
	12001060
	160T VERTICAL INJECTION MACHINE with Mould
	22-03-2023
	Plant & Machinery
	54,31,915

	5
	Plant & Machinery
	Moulding Machine
	12001063
	BULB HOUSING POWER PRESS MOULD
	22-03-2023
	Plant & Machinery
	42,40,327

	6
	Tools/Mould
	Moulding Machine
	12001065
	BULB HOUSING- BULB DIFFUSER MOULD
	30-03-2023
	Tools/Mould
	31,89,041

	7
	Tools/Mould
	Moulding Machine
	12001065
	BULB HOUSING- BULB DIFFUSER MOULD
	30-03-2023
	Tools/Mould
	31,22,988

	8
	Tools/Mould
	Moulding Machine
	12001065
	BULB HOUSING- BULB DIFFUSER MOULD
	30-03-2023
	Tools/Mould
	30,75,157

	9
	Plant & Machinery
	Marking on PCB
	12001053
	ETCHING MCPCB MACHINE
	30-11-2022
	Plant & Machinery
	28,84,879

	10
	Plant & Machinery
	Extrusion Machine
	12001006
	CO EXTRUSION MACHINE
	31-01-2022
	Plant & Machinery
	25,14,358

	11
	Plant & Machinery
	Washing and Drying
	12001069
	BULB HOUSING- ALUMINIUM PART WASHING AND DRYING
	30-03-2023
	Plant & Machinery
	16,52,755

	12
	Plant & Machinery
	Lifting Equipments
	12001068
	BULB HOUSING ELECTRIC CRANE
	30-03-2023
	Plant & Machinery
	16,12,164

	13
	Plant & Machinery
	CNC Machine
	12001013
	4 FEET CNC MACHINE FOR BATTEN
	31-01-2022
	Plant & Machinery
	15,65,000

	14
	Tools/Mould
	Power Press
	12001062
	BULB HOUSING POWER PRESS
	30-03-2023
	Tools/Mould
	12,91,125

	15
	Plant & Machinery
	Compressor
	12001092
	HIGH PRESSURE COMPRESSOR 3.0M3/MIN,3.0MPA
	30-03-2023
	Plant & Machinery
	9,58,011

	16
	Plant & Machinery
	Conveyor
	12001086
	AGING CONVEYOR FOR LUMES ASSY -2
	30-11-2022
	Plant & Machinery
	8,32,996

	17
	Plant & Machinery
	Cleaning Machine
	12001050
	BRUSHING MCPCB MACHINE
	30-06-2022
	Plant & Machinery
	7,74,060

	18
	Plant & Machinery
	Printing Machine
	12001051
	PRINTING MCPCB MACHINE
	30-11-2022
	Plant & Machinery
	7,20,000

	19
	Plant & Machinery
	Rewinding Machine
	12001052
	UV MCPCB MACHINE
	31-07-2022
	Plant & Machinery
	7,15,000

	20
	Plant & Machinery
	Utilities
	12001028
	POWER BANK FOR UPS
	31-01-2022
	Plant & Machinery
	7,14,000

	21
	Tools/Mould
	Rewinding Machine
	12001001
	SPEAKER BASE RING TOOL & MIC BULB RING TOOL(ALEXA)
	30-03-2023
	Tools/Mould
	6,25,000

	22
	Plant & Machinery
	Testing unit
	12001067
	BULB HOUSING MIXER
	30-03-2023
	Plant & Machinery
	5,96,493

	23
	Plant & Machinery
	Testing unit
	12001068
	BULB HOUSING ELECTRIC CRANE
	30-03-2023
	Plant & Machinery
	5,61,653

	24
	Plant & Machinery
	Testing unit
	12001054
	TARGATE HOLE MCPCB MACHINE
	31-07-2022
	Plant & Machinery
	5,58,202

	25
	Plant & Machinery
	Testing unit
	12001023
	SCRAPER HOUSING AND DOM SCRAP IN BATTEN HOUSING
	28-02-2022
	Plant & Machinery
	4,68,899

	26
	Plant & Machinery
	Testing unit
	12001055
	POWER PRESS (TOOL PUNCHING) MCPCB MACHINE
	31-05-2022
	Plant & Machinery
	4,55,500

	27
	Tools/Mould
	Testing unit
	12001063
	BULB HOUSING POWER PRESS MOULD
	22-03-2023
	Tools/Mould
	4,10,268

	28
	Plant & Machinery
	Cutting Machine
	12001056
	V CUT  MCPCB MACHINE
	31-07-2022
	Plant & Machinery
	3,61,798

	29
	Tools/Mould
	Mould
	12001005
	EXTRUSION 4 PART MOULD FOR INDIRECT BATTEN
	30-04-2022
	Tools/Mould
	3,60,485

	30
	Tools/Mould
	Mould
	12001018
	AIR PURIFIER HOUSING MOULD
	30-04-2022
	Tools/Mould
	3,44,250

	31
	Plant & Machinery
	Chilling Unit
	12001103
	CHILLER FOR NEW BULB HOUSING
	30-03-2023
	Plant & Machinery
	3,20,000

	32
	Plant & Machinery
	Lifting Equipments
	12001068
	BULB HOUSING ELECTRIC CRANE
	30-03-2023
	Plant & Machinery
	2,90,000

	33
	Equipment
	Measuring Unit
	12000997
	COPPER THICKNESS MEASUREMENTS
	31-07-2021
	Equipment
	2,80,000

	34
	Tools/Mould
	Mould
	12001017
	AIR PURIFIER BASE MOULD
	30-04-2022
	Tools/Mould
	2,63,500

	35
	Tools/Mould
	Mould
	12001044
	END CAP MOULD 12 CAVITY
	30-04-2022
	Tools/Mould
	2,37,162

	36
	Tools/Mould
	Mould
	12001045
	MAIN EXTRUDER MOULD
	30-04-2022
	Tools/Mould
	1,97,319

	37
	Plant & Machinery
	Conveyor
	12001116
	MCPCB CONVEYOR IR TESTING
	30-03-2023
	Plant & Machinery
	1,91,391

	38
	Plant & Machinery
	Mould
	12001058
	INJECTION MOULDING DIE AND CAP 4 CAVITY
	30-03-2023
	Plant & Machinery
	1,67,000

	39
	Tools/Mould
	Tools/ Dies
	12001073
	MCPCB PUNCHING TOOL 9 W
	31-05-2022
	Tools/Mould
	1,65,000

	40
	Tools/Mould
	Tools/ Dies
	12001098
	MCPCB PUNCHING TOOL 9 W DOB
	31-12-2022
	Tools/Mould
	1,65,000

	41
	Plant & Machinery
	Drying Unit
	12001094
	HIGH PRESSURE COLD DRYER 3M3/3.0MPA
	30-03-2023
	Plant & Machinery
	1,63,541

	42
	Tools/Mould
	Tools/ Dies
	12001059
	7 & 9 W MCPCB PUNCHING TOOL
	31-05-2022
	Tools/Mould
	1,60,000

	43
	Tools/Mould
	Tools/ Dies
	12001080
	MCPCB PUNCHING TOOL 2.9W & 4.9W
	30-06-2022
	Tools/Mould
	1,60,000

	44
	Plant & Machinery
	Tank
	12001093
	HIGH PRESSURE AIR TANK 1M3/3.0MPA
	30-03-2023
	Plant & Machinery
	1,54,455

	45
	Tools/Mould
	Tools/ Dies
	12001091
	MCPCB PUNCHING TOOL 24 W BULB
	30-09-2022
	Tools/Mould
	1,50,000

	46
	Tools/Mould
	Tools/ Dies
	16001162
	MCPCB PUNCHING TOOL 9 W INVERTER
	15-06-2022
	Tools/Mould
	1,45,000

	47
	Tools/Mould
	Tools/ Dies
	12001078
	MCPCB PUNCHING TOOL 10W
	30-06-2022
	Tools/Mould
	1,45,000

	48
	Tools/Mould
	Tools/ Dies
	12001087
	MCPCB PUNCHING TOOL 15 W BULB
	30-09-2022
	Tools/Mould
	1,35,000

	49
	Tools/Mould
	Tools/ Dies
	12001084
	MCPCB PUNCHING TOOL 50 W BULB
	30-09-2022
	Tools/Mould
	1,30,000

	50
	Tools/Mould
	Tools/ Dies
	12001088
	MCPCB PUNCHING TOOL 20 W BULB
	30-09-2022
	Tools/Mould
	1,25,000

	51
	Plant & Machinery
	Lifting Equipments
	12001068
	BULB HOUSING ELECTRIC CRANE
	30-03-2023
	Plant & Machinery
	1,20,000

	52
	Plant & Machinery
	Filters
	12001057
	DUST COLLECTOR MCPCB MACHINE
	31-07-2022
	Plant & Machinery
	1,15,000

	53
	Tools/Mould
	Tools
	12001085
	MCPCB PUNCHING TOOL 30 W BULB
	30-09-2022
	Tools/Mould
	1,10,000

	54
	Plant & Machinery
	Filters
	12001095
	HIGH PRESSURE FILTERS 3M3/3.0MPA
	30-03-2023
	Plant & Machinery
	99,941

	55
	Tools/Mould
	Tools/ Dies
	12001030
	CUTTING & PUNCHING TOOL FOR BALA JI 45 W SL
	31-01-2022
	Tools/Mould
	95,000

	56
	Tools/Mould
	Tools/ Dies
	12001083
	MCPCB PUNCHING TOOL 40 W BULB
	30-09-2022
	Tools/Mould
	95,000

	57
	Tools/Mould
	Tools/ Dies
	12001033
	5.5 W DOB KORNET CUTTING AND PUNCHING TOOL
	31-01-2022
	Tools/Mould
	90,000

	58
	Tools/Mould
	Tools/ Dies
	12001029
	PUNCHING TOOL FOR ADC & HITECH
	31-01-2022
	Tools/Mould
	75,000

	59
	Tools/Mould
	Tools/ Dies
	12001031
	CUTTING & PUNCHING TOOL RADAR MCPCB
	31-01-2022
	Tools/Mould
	70,000

	60
	Tools/Mould
	Mould
	12001019
	AIR PURIFIER BUTTON MOULD
	30-04-2022
	Tools/Mould
	70,000

	61
	Tools/Mould
	Lifting Equipments
	12001096
	MCPCB TOOL LIFTING TROLLY
	31-12-2022
	Tools/Mould
	53,000

	62
	Plant & Machinery
	Lifting Equipments
	12001068
	BULB HOUSING ELECTRIC CRANE
	30-03-2023
	Plant & Machinery
	50,000

	63
	Plant & Machinery
	Mixing Machine
	12001067
	BULB HOUSING MIXER
	30-03-2023
	Plant & Machinery
	30,000

	64
	Plant & Machinery
	Measuring Instrument
	13000189
	MCPCB MESH TENSION METER
	15-11-2021
	Plant & Machinery
	22,000

	65
	Plant & Machinery
	Measuring Instrument
	13000239
	VERNIER 200MM MITUTOYA
	23-07-2022
	Plant & Machinery
	8,200

	Total
	  6,63,75,692 



Source: Company’s FAR


NOTE:

1. Above is the complete list of the machines as per FAR and Invoices shared by the company.
2. All the major machines/ equipment’s were verified at site against the FAR and Invoices shared by the company covering approximately 90% of the total amount.
3. Bill of Entry and customs clearance is also reviewed for some of major machines on sample basis in respect of the imported machines.


ANNEXURE – II – PHOTOGRAPHS OF THE ASSETS AND SITE VISIT

	S.
No.
	Machine/ Asset Name
	Model#
	Serial#
	Make/ Manufacturer
	Fixed Asset   Code
Asset ID
	Building where installed

	1.
	Bulb Housing -Vertical Injection Moulding 160 T
	JY- 1600ST – R2
	343
	YING LING GROUP CO LTD
	12001061
	HTPL Haridwar Plant



	Invoice#
	Invoice date
	Description of Asset as per Invoice
	Name of
Seller/ Vendor
	Status (Running/ Idle/ Under maintenance/ To be commissioned/ etc.)
	Amount Capitalized
(₹)

	20220526-05
	26.05.2022
	160T VERTICAL INJECTION MACHINE 
	YING LING GROUP CO LTD
	Running
	82,19,689



	Photo of Asset:

	[image: X:\In Progress Files\Manmohan Dubey\PLI\VIS(2024-25)-PL360-313-421 Sorin Tech\SiteImage\c_TimePhoto_20240930_164745.jpg]




	S.
No.
	Machine/ Asset Name
	Model#
	Serial#
	Make/ Manufacturer
	Fixed Asset   Code
Asset ID
	Building where installed

	2.
	Bulb Housing- Diffuser Making Machine
	IBM288R -S6
	PO288160007, PO288160006
	POWERJET PLASTIC MACHINERY CO LTD
	12001064
	POWERJET PLASTIC MACHINERY CO LTD



	Invoice#
	Invoice date
	Description of Asset as per Invoice
	Name of
Seller/ Vendor
	Status (Running/ Idle/ Under maintenance/ To be commissioned/ etc.)
	Amount Capitalized
(₹)

	BJW22098
	30.09.2022
27.12.2022
	IBM288R-S6 SERVO ROTARY BLOW MOLDING MACHINE & MOLD WITH HOT RUNNER
	POWERJET PLASTIC MACHINERY CO LTD
	Running
	1,32,72,170 



	Photo of Asset:
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	S.
No.
	Machine/ Asset Name
	Model#
	Serial#
	Make/ Manufacturer
	Fixed Asset   Code
Asset ID
	Building where installed

	3.
	Bulb Housing -Vertical Injection Moulding 160 T
	JY- 1600ST – R2
	315
	YING LING GROUP CO LTD
	12001060
	HTPL Haridwar Plant



	Invoice#
	Invoice date
	Description of Asset as per Invoice
	Name of
Seller/ Vendor
	Status (Running/ Idle/ Under maintenance/ To be commissioned/ etc.)
	Amount Capitalized
(₹)

	20220326-02
	26.03.2022
	160T VERTICAL INJECTION MACHINE
	YING LING GROUP CO LTD
	Running
	54,31,915



	Photo of Asset:
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PHOTOS OF SITE VISIT 
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ANNEXURE - III
 
A. DETERMINATION OF CLAIM YEAR CAPACITY:

	1. 
	Manufacturing location(s)

	Date of Inspection
	Greenfield/ Brownfield/ Both

	
	Plot No-5, Sector-12, IIE-SIDCUL Haridwar, Uttarakhand – 249403
	07-01-2025
	Brownfield

	2. 
	Actual Investment: up to 31st March 2023
	Rs. 6.63 crores (eligible investment)

	3. 
	Eligible products manufactured
	LED Modules, Mechanical Housing, Diffusers & PCB including MCPCB

	4. 
	No. of working shift on the date of site visits
	3 shifts

	5. 
	New Manufacturing Facility

	5.1
	Production/ Manufacturing capacity as
per the Machinery installed p.a. (FY 2023-24)
	Item
	Quantity

	6. 
	
	Mechanical Housing
	2,35,62,000

	
	
	Diffuser
	2,93,76,000

	
	
	PCB & MCPCB
	3,06,00,000

	5.2
	Present Utilization of total production/ manufacturing Capacity by unit p.a. (Actual capacity)
	Item
	Quantity

	
	
	Mechanical Housing
	1,50,22,863

	
	
	Diffuser
	1,19,17,218

	
	
	PCB & MCPCB
	2,93,17,122



CHARTERED ENGINEER’S COMMENTS ON SITE INSPECTION FINDINGS:

1. We have thoroughly inspected all the machines/items described above and hereby we confirm that they are in compliance with the records. 
2. We have verified the eligible product wise Manufacturing Process Flow Charts and found in conformity with the productions processes observed at the manufacturing location(s) for the following Eligible Products. Process Flow Charts is annexed as Annexure – VII.
a) LED Modules, 
b) Mechanical Housing, 
c) Diffusers & 
d) PCB including MCPCB
3. We have verified the number of eligible products manufactured in the year (2023- 2024) from the examination of the ERP/internal production records provided by the company, explanations provided by the company and the capacity of the Production lines as detailed in the process flow chart and information submitted in the PLI-White Goods portal and the capacity for the location visited and on the basis of our verification as detailed below.
B. DETAILS OF AVERAGE CAPACITY UTILIZATION OF COMPANY’S PRODUCTS AT THE COMPANY’S MANUFACTURING FACILITIES FOR THE SPECIFIED PERIODS:

	S.
No
	Name of Eligible Products
	Standard Capacity as on 31.03.2024
(in nos.)
	No. of products manufactured in the
 F.Y 2023-24
(in nos.)
	No. of Days the products was/were manufactured in the F.Y 2023-24
(in nos.)
	Number of working Shifts 
per day
	No. of Products manufactured per day per shift in the year
	Variance as per CE’s
findings

	Location – Plot No-5, Sector-12, IIE-SIDCUL Haridwar, Uttarakhand – 249403

	1.
	Mechanical Housing
	2,35,62,000
	1,50,22,863
	300
	3 shifts
	16692
	---

	2.
	Diffuser
	2,93,76,000
	1,19,17,218
	200
	3 shifts
	19862
	---

	3.
	PCB & MCPCB
	3,06,00,000
	2,93,17,122
	331
	3 shifts
	29524
	---

	                        Total
	8,35,38,000
	5,62,57,203 *
	
	
	
	



Notes:
1. The information relating to the installed capacity as of the dates included above are based on ‘various assumptions’ (details are given under in foot note) and estimates that have been taken into account for calculation of the installed capacity. The assumption is also based on the three (3) shifts that the Company is running for eight (8) hours a shift. The assumptions and estimates taken into account include the following: (i) Number of working days in a fiscal year-300, (ii) Number of days in a month-30, (iii) Number of shifts in a day- 3, (iv) Number of hours- 8 in a shift and (v) Schedule preventive maintenance days-8.
2. The information relating to the actual production as of the dates included above are based on the examination of the ERP/internal production records provided by the Company, explanations given, the period during which the manufacturing facilities operate in a fiscal year, expected operations, availability of raw materials, downtime resulting from schedule maintenance activities, unscheduled breakdowns, as well as expected operational efficiencies.
CE Observations
i. As per discussion with the company proponents and as per the manufacturing process the capacity of the unit can be determined based on Different machine. The capacity of the machine is different for different products manufactured depending on its size & specifications. All the segments have different cycle time. Company also manufactures different segments; therefore, no fixed capacity can be fixed.
ii. Based on the above specification, company has given the calculation for the Production capacity on hourly basis.
iii. There are in built counters in the machines which shows the hourly and daily production record which gets reset by operator at the end of every shift. 
iv. Production data of the company is also corroborated from the Sale record of the company for the corresponding period which is found to be inline.
v. The hourly production targets and actual total production for different segment as follows:

	MACHINES TARGET FOR DIFFERENT PRODUCTS
	

	Classification
	Machine Used
	Target per Hour (in pcs.)
	Actual Total Production (in pcs.)

	Batten Housing
	Combined Extruder
	250
	14,82,000

	Bulb Housing
	160 Ton Vertical Injection Moulding
	3600
	1,35,40,863

	Bulb Diffuser
	IBM288R-S6 Servo Rotary Blow Moulding Machine
	4800
	1,19,17,218

	MCPCB MAKING LINE
	Complete Line
	5000
	2,93,17,122

	Total
	5,62,57,203


    Source: Company

vi. Assessment of the claim year standard production capacity is shown in the table below:
	Classification as per PLI
	Product
	Cycle Time for 1 piece (in sec)
	Hourly Production
	Total Working
Hours
	Assumption
Total Days
	Maximum Production Capacity (in pcs.)
	Standard Capacity Production
(85% Efficiency) 
(in pcs.)

	Mechanical Housing
	Batten Housing
	14.4
	250
	7200
	300
	18,00,000
	15,30,000

	
	Bulb Housing
	1
	3600
	7200
	300
	2,59,20,000
	2,20,32,000

	Diffuser
	Bulb Diffuser
	0.75
	4800
	7200
	300
	3,45,60,000
	2,93,76,000

	PCB & MCPCB
	MCPCB MAKING LINE
	0.72
	5000
	7200
	300
	3,60,00,000
	3,06,00,000

	
	Total
	9,82,80,0001 
	8,35,38,0002 


1. This is the expected capacity if product is produced without considering major breakdown and Changeover time.
2. This shows the number of products produced within the optimum production assessment which appears to be reasonable if all products are produced simultaneously.
vii. Therefore, based on the above assessment, ERP/internal production records provided by the company, explanations provided by the company and the capacity of the Production lines as detailed in the process flow chart.
ANNEXURE IV - INCREMENTAL CAPACITY FOR THE CLAIM YEAR

Annexure A

	S. No.
	Name of Eligible Products
	Standard Capacity as on 31.03.2024 from new manufacturing facility as per section 2.10 or 2.21 of the scheme guidelines (in nos.)
	No. of products manufactured in the year 2023-24 from new manufacturing facility as per section 2.10 or 2.21 of the scheme guidelines (in nos.)

	Location – Plot No-5, Sector-12, IIE-SIDCUL Haridwar, Uttarakhand

	1. 
	Mechanical Housing
	2,35,62,000
	1,50,22,863

	2. 
	Diffuser
	2,93,76,000
	1,19,17,218

	3. 
	PCB & MCPCB
	3,06,00,000
	2,93,17,122

	Total
	8,35,38,000
	5,62,57,203 *



Annexure B
	S. No.
	Name of Eligible Products
	Standard Baseline Capacity as per Original Baseline Certificate (B) (in nos.)
	Base Year actual Production as per CE Certificate (in nos.)
	No. of products manufactured in the year F.Y 2023-24 (in nos.)

	Location – Plot No-5, Sector-12, IIE-SIDCUL Haridwar, Uttarakhand

	1.
	Mechanical Housing
	0
	0
	1,50,22,863

	2.
	Diffuser
	0
	0
	1,19,17,218

	3.
	PCB & MCPCB
	0
	0
	2,93,17,122

	
	
	
	
	5,62,57,203 *



Note:
1. Baseline Capacity is not applicable as earlier they were manufacturing only LED Module and Driver and for the Claim year FY 2023-24 they have not applied for the claim of LED Module.
2. *Number of products manufactured in the year 2023-24 is as per the records and explanation furnished by the company.





ANNEXURE -V

Details of assets at third parties
No assets claimed as Eligible Investment under the Scheme Guidelines are lying outside the premises of the Company at premises of third parties which are its vendors/ suppliers/ etc.
ANNEXURE -VI - DETAILS OF INSURANCE COVER 

	S.
No.
	Type of Insurance
(Assets covered)
	Policy No.
	Name of Insurer
	Start date of cover
	Details of risks
covered
	End date of
cover
	Amount
(Rs. cr.)

	1.
	Plant and Machinery
	84000011244300000001
	UNITED INDIA INSURANCE COMPANY LIMITED
	01-04-2024
	P&M , Stocks and Other Contents
	31-03-2025
	22.66

	Total 
	22.66
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ANNEXURE -VII - MANUFACTURING PROCESS FLOW DIAGRAM (MPFD)
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Source: Company
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Source: Company
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Source: Company
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ANNEXURE -VIII - EMPANELMENT DOCUMENT
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ANNEXURE - IX – PROJECT APPROVAL LETTER FROM IFCI (PMA)
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ANNEXURE – X- INVOICES OF MAJOR MACHINERY

	[image: ]




	[image: ]






ANNEXURE – XI - IMPORTANT PROPERTY DOCUMENTS EXHIBIT
Lease Deed
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ANNEXURE – XII – DECLARATIONS
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	PART E
	CE IMPORTANT REMARKS / LIMITATIONS/ CAVEATS/ DISCLAIMERS



1. Our team has verified almost 90% of the machines as per value as mentioned in the FAR and Invoices provided by the client and shown by the client during site visit.
2. On physical inspection conducted on 07.01.2025 , the conditions of the machines appeared to be poor for some machinery like Etching Machine, Aging Conveyor, MCPCB Printer, Brushing Machine, V Cut & UV MCPCB Machine. Manufacturer Machine plates were also not affixed on the machines. In this respect we have sought company’s explanation on which they given their declaration and additionally we have sought supplier’s declaration in this respect which is attached with this certificate. So, only on this basis we have assumed the machine as new as per the Declaration provided by the company and Vendor.
3. Any amount referred in the assessment is based on the Invoices and FAR provided by the client.
4. In the course of the assessment, we were provided with both written and verbal information. We have however, evaluated the information provided to us through broad inquiry, analysis and review but have not carried out a due diligence or audit of the information provided for the purpose of this engagement. Our conclusions are based on the assumptions and other information provided to us by the client during the course of the assessment.
5. The client/ owner and its management/ representatives warranted to us that the information they have supplied was complete, accurate and true and correct to the best of their knowledge. All such information provided to us either verbally, in writing or through documents has been relied upon in good faith and we have assumed that it is true & correct without any fabrication or misrepresentation. I/We shall not be held liable for any loss, damages, cost or expenses arising from fraudulent acts, misrepresentations, or willful default on part of the owner, company, its directors, employee, representative or agents.
6. Legal aspects for e.g. Investigation of title, ownership rights, lien, charge, mortgage, lease, verification of documents from source or any concerned Govt. office etc. has not been covered in this assessment.
7. Machines are assessed as seen on site on as-is-where basis at the time of survey.
8. The condition of the machinery and assets are only based on the visual observations and appearance found during the site survey. We have not carried out any physical tests to assess the working and efficiency of the machines and assets.
9. We have not commented upon machines operating efficiency, useful or residual life.
10. Site Survey has been carried out on the basis of the physical existence of the assets rather than their technical expediency.
11. We have made certain assumptions in relation to facts, conditions & situations affecting the subject of, or approach to this exercise that has not been verified as part of the engagement rather, treated as “a supposition taken to be true”. If any of these assumptions prove to be incorrect then our estimate on value will need to be reviewed.
12. Our report is meant only for the purpose and the client mentioned in the report and should not be used for any other purpose or by any other person. The Report should not be copied or reproduced for any purpose other than the purpose for which it is prepared for. I/we do not take any responsibility for the unauthorized use of this report.
13. We owe responsibility only to the authority/client that has appointed us as per the scope of work mentioned in the report. We will not be liable for any losses, claims, damages or liabilities arising out of the actions taken, omissions or advice given by any other person. In no event shall we be liable for any loss, damages, cost or expenses arising in any way from fraudulent acts, misrepresentations or wilful default on part of the client or companies, their directors, employees or agents.
14. At our end we have not verified the authenticity of any documents provided to us from the originals or any Govt. authority. Documents/ details/ information submitted to us both verbally or in writing have been relied upon in good faith.
15. This CE assessment is done by R.K Associates Valuers & Techno Engineering Consultants (P) Ltd. and its team of engineers.
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B Theamountofpeeivm menione il s povisiona e Lese
shllpoy e ol s s et rovidedi Cose 2.() ndClose 20,5
andwhendeteminebyheLesor
€. TheLesor o sgeed 1 grantof e an e Lesee hsgred otk n e it
oflnd admcasring _2-OC. ST, beuing Pt No. S~ Secor 11
sl Ara Hanctsaar_
Disic, Utk The detas of e sid ot e deseibod i Sehedule A sonexd e,
ubict o he e i cniions erciatr manufcuing_Ee 115 Cod (1 Comfins 6

Derts £ Ef- and alid/ancillay activitie,incdeata teret (“the Unit”),
s perthe dsin ing plan, sppros b the CorporatonManicipl o oher concered

. Jocal mtborty, wtin e Industnl Ars, 10 a0 ¥~ 3
Disict, Unarakhand

NOW THISLEASE DEED WITNESSETHASFOLLOWS:

L LEASE

L1 Sl othe provisonsof i Dec,the Lessrhreby rants ese o e ltof
aimeasing 206D bewing Pot No. S, ("the Demised Land")

Indstril Aven, banduaar Utarakhand 10 he
Lesseeand the Lesoe erey accpts the ease for e Demisd Land for  period of

Ninety (90)yeas "Term”) rom the dae eref,except and always reserving 0 the
Lesorterighto

@ () Widin the perod of Tueny Four (24) months from the dte of lter of
allomentofthe Demised Landic._9'](3/ 75~ ("Stpuated Perod) he
Lesse shal bl anderectconstrction, exceute worksand complete inalaion of
Plantandmachinery and commence producionnsUni.|
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! j SHAMASHA INDIA

PGB, Scv Prinig Sar Hachwery.
70 WHOMSOEVER T MAY CONCERY 1ohae Gl A

New Machine Declarate

We, Shamasha_Indis, having our offie t 12/, Gurukul Ind Area, Susi Khuwaia,

Road, PO’ Amamagar, Faridabad, Haryama, 121003, hery declre tht the
'BRUSHING MACHINE MCPCB MACHINE PART NO.Z34NOGOLO, has been newly
procurd by Halonix Technologies Pv. L. through Invoce No. SUITSI22:23, dated 15-06-

Authorised Signatory
Date: 15012025

kot Yok 151, G . e S o e R PO A o, Frcat 213
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70 WHOMSOEVES

1T MAY CONCERN

Dectaraton o New Machines

We, Haloni Technologies Pt L, having ou reistee offic at B31, Pase
201305, sy dectare tht ll the machins included 3 part of the Production Linked

Incenive (LI nvestment ar newly procured by th Company.

We confim that these machines have becn scqied a5 pe the equisie stndards and
uidlines and hve ot been s o deployed peeviously by the Cormpary or any e iy

sk

Comany SccrtifPery Sereary

Autboried Sgnaory

D 1401-2025

Place: Noida
Haloi Tchncogies P L
Arsnoner Mg i gt
ey - LI e coon T
ST e e et ——
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ARK SOLUTION PRIVATE SERVICES
i el

TO WHOMSOEVER IT MAY CONCERN

New a

e Dectaration

We, ARK Solution Priate Sevics, aving our ofce a Pl No 190, UK — 1, Ecoech - I
Greater Noida, 201306, herchy declare tht Prining Mschine Model No. ARK-S. 1260\
machine (customised s pe he spciication iven by Haloni), s been nwly procured by
Haloni Technologis Pt. Lid. trough nvoice No. ASPSTUPZ223/128, dted 2306-2022.

Place: Noida

INDUSTRIAL UNITIPLOT NO.-17, BLOCK-MAHILA UDY AN PARK-I SECTOR. ECOTEC
i (GREATER NOIDA201106
[T P S s s A
e
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GSTIN : 05AVMPM1861A17V QUOTATION

DNM ENTERPRISES

All type of Aluminum Worf

ks, MS Structure, False Ceiling,
Vertical Blinds, Venetian,

MOB : 9012399151

Vinvle Floorina & Carpet
Roller & WallPaper, ACP Seat & All Interior Solutions.
C-4,6anao Nooari, Bahodrobod. Haridwar(U.K.)

moil:dnmenterprises. hrd@gmail.com

TO WHOMSOEVER [

MAY CONCERN

New Machine Declaration

We. DNM Enterprises. having our office at C-4. 2
Uttarakhand. -

- Ganga Nagari. Bahadrabad. Haridwar.
249402 hereby declare that the Satety Cover for Aluminium Slidine Material and
Xing machine (customised as per the specifications given by Halonix), has been newly
procured by Halonix Technologies Pvt. I.td. through Invoice No. DNM/0798/22-23. dated 05-
11-2022.

“uth. Sign
Authorised Signatory
Date: 15-01-2025
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SUPER TECH MACHINERY

KH. NO. 550, GALINO. 1, IKRAM PARK, LONI, GHAZIABAD — 201102
E MAIL— supertcB@gmail.com

TO WHOMSOEVER IT MAY CONCERN
New Machine Declaration

‘We, Super Tech Machinery, having our office at KH No 550, Gali no 1, IKRAM Park,
Loni,

‘Ghaziabad, UP-201102, hereby declare that the Etching machinelcustomised as
perthe

Specifcations given by Halonix) has been newly procured by Halorix
Technologies Pv. Ltd.

through Invoice No. STM22-23/012/ &amp; STM22-23/011, dated 09-07-2022.

Super Tech Machinery.
Authorised Signatory.

Date: 14.01-2025
Place: Noida

For Super Tech Muclinery
o
QNRVELS

Pron.
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