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INDEPENDENT AUDITORS’ REPORT

To

The Members of

Sai Bandhan Infinium Private Limited
Bhavnagar.

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Sai
Bandhan Infinium Private Limited (‘the company”) (CIN:U35117GJ2004PTC
044607), which comprise the Balance Sheet as at 315t March, 2023, the Statement
of Profit and Loss, the Cash Flow statement for the year then ended, and a

summary of the significant accounting paiicies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2023, and its profit, and its cash

flow for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the standalone financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that

are relevant to our audit of the standalone financial statements under the provisions




of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the

Standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting (ecords in accordance with the provision of the
Act for safeguarding of the assets of ihe Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from materials

misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s
L\

financial reporting process.




Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our dpinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and

the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.




* Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial

statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.




From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the

public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As réquired by the Companies (Auditor's Report) Order, 2020 (the Order), issued
by the Central Government in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure ‘A’ statement on matters

specified in paragraph 3 and 4 of the order, to the extent applicable.
2. As required by section 143(3) of the Act, we report that:-

(@) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the purpose

of our audit;

(b)  In our opinion, proper books of account as required by law have been
kept by the company so far as it appears from our examination of those

books;

(c)  The balance sheet, the statement of profit and loss, and the cash flow
statement dealt with by this report are in agreement with the books of

account;

(d) In our opinion, the aforesaid standalone financial statements comply
with the Accounting Standards specified under section 133 of the Act, read

with Rule 7 of the Companies (Accounts) Rules, 2014;




(e)  On the basis of written representations received from the directors and
taken on record by the Board of Directors, none of the directors is disqualified
as on 31* March, 2023 from being appointed as director in terms of section
164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such

controls, refer to our separate report in Annexure ‘B’.

(9) With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the

explanations given to us:

I. The company does not have any pending litigations which would impact its

financial position.

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (@) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.




(b) The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries: and

(c) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided in (a) and (b) above, contain any material

misstatement.

iv. The company has not declaré&l or paid any dividend during the year.

v. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the
Company w.e.f. 1st April, 2023, and accordingly, reporting under Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for
the financial year ended 31st March, 2023.

Place: Bhavnagar For Parshva Shah & Co.
Chartered Accountants

Partner

(Parshva J. Shah)
Membership No. 144608
FRN: 133781W
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Annexure-A

(Referred to in Paragraph 1 under the heading of “Report on other Legal and
Regulatory Requirements” of our report of even date)

Report on the Companies (Auditor's Report) Order, 2020, issued in terms of Section
143(11) of the Companies Act, 2013 (“the Act”) of Sai Bandhan Infinium Private
Limited (“the Company”):

In terms of the information and explanations sought by us and given by the Company
and the books of account and records examined by us in the normal course of audit
and to the best of our knowledge and belief, we state that

i) Regarding Property, Plant & Equipment:

(@ | (A) The company has maintained proper records showing full
: particulars including quantitative details and situation of Property,
Plant & Equipment.

(@) |(B) Since the company does not own any intangible asset, the
requirement of reporting under this clause is not applicable.

(b) [As explained to us, the Property, Plant & Equipment have been
physically verified by the management at periodic intervals during the
year. In our opinion the frequency of verification is reasonable. As
informed to us, no material discrepancies were noticed by the
management on such verification. 2]
(c) |We have been explained that the title deed of immovable properties
is held in the name of the company. As per the information and
explanation received from the management, original title deed of the
certain immovable properties of the company are in the custody of
the bank such as mortgagees. Based on our audit procedures and
the information and explanations received by us, we report that the
title deed of immovable properties of the company held as fixed
assets is in the name of the company. However, we express no
opinion on the validity of the title of the company to these properties.

(d) |The company has not revalued any of its Property, Plant &
Equipment during the year.

(e) |No proceedings have been initiated during the year or are pending
against the company as at March 31, 2023 for holding any benami
property under the Benami Transactions (Prohibition) Act,1988 (as
amended in 2016) and rules made thereunder.

(ii) Regarding Inventories:

(@) |As explained to us, inventories have been physically verified by the
management at reasonable intervals during the year. We have been
informed that, no material discrepancies have been noticed on
physical verification of the inventories as compared to book records.
(b) |The company has not been sanctioned any working capital limits at
any points of time during the year, from any bank or financial
institutions on the basis of security of current assets and hence,
reporting under clause 3(ii)(b) of the Order is not applicable.

e T 31 4
SA] BANDHAN INFINJUW VT, Lils L

R
Atﬁ%&! hikECTOR
\

SATBANDHAN INEJN 3 PVT. Li w,
oJh 1

(HO./DIRECTOR




(i) | Regarding the investments made in, any guarantee or security
provided or loans or advances in nature of loans, secured or
unsecured, granted by the Company to companies, firms, LLPs or any
other parties:

(@) The Company has provided loans during the year and details of which

are given below:

(Rs. in lakhs)
Sr. Particulars Loans
No.
1 Aggregate amount granted / provided
during the year
- Subsidiaries -- Nil --
- Joint Venture -- Nil =
- Associates -- Nil —
- Others 1679.53
2 Balance outstanding as at Balance Sheet
date in respect of above cases
- Subsidiaries -- Nil --
- Joint Venture -~ Nil —
- Associates -- Nil —
- Others 16.58

(b) In our opinion and according to the information and explanations given
to us, the terms and conditions of the grant of all the loans and advances in
the nature of loans are not prejudicial to the Company'’s interest.

(c) In respect of loans or advances in the nature of loans granted by the
Company, the schedule of repayment of principal has been stipulated and
the repayments are regular.

(d) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there is no overdue
amount for more than ninety days in respect of loans given.

(e) No loans or advances in the nature of loans granted by the Company
that have fallen due during the year, have been renewed or extended or
fresh loans granted to settle the overdues of existing loans given to the
same parties.

(f) The Company has not granted any loans or advances in the nature of
loans that are either repayable on demand or without specifying any terms
or period of repayment.

(iv) | Regarding Loans, Investments, Guarantees and Security, whether
provisions of section 185 & 186 of the Companies Act, 2013 have been
complied with:

The Company has not advanced loans or made investments in or provided
guarantee or security to parties covered by section 185. The Company has
complied with the provisions of Section 186 of the Act, to the extent
applicable, in respect of grant of loans during the year.

(v) | Regarding Acceptance of deposits:

In our opinion and according to the information and explanations given to
us, the company has not accepted any loans or deposits which are
“Deposits” or deemed to be “Deposits” within the meaning defined under the
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Companies (Acceptance of Deposit) Rules, 2014. Therefore, the provisions
of Clause 3(v) of the order are not applicable to the Company.

Further, we have been informed that no order has been passed by the
Company Law Board or National Company Law Tribunal or Reserve Bank
of India or any Court or any other Tribunal in this matter.

(vi) | Regarding maintenance of Cost Accounting Records:

We have broadly reviewed the cost records maintained by the Company
pursuant to the Companies (Cost Records and Audit) Rules, 2014
prescribed by the Central Government under Section 148(1)(d) of the
Companies Act, 2013 and are of the opinion that, prima facie, the
prescribed accounts and cost records have been made and maintained. We
have, however, not made a detailed examination of the cost records with a
view to determine whether they are accurate or complete.

(vii) | In respect of Statutory and other dues:

(a) | According to information and explanations given to us and on the
basis of our examination of the books of account and records, the
company has been generally regular in depositing undisputed
statutory dues including Income Tax, Goods and Service Tax and
other material statutory dues with the appropriate authorities to the
extent applicable.

According to the information and explanations given to us, except
TDS/TCS  liabilities aggregating to Rs. 5.04 lakhs; no other
undisputed amounts payable in respect of the aforesaid dues were
outstanding as at March 31, 2023 for a period of more than six
months from the date of becoming payable.

(b) | According to the information and explanations given to us, the
company has no disputed dues of GST/ Income Tax/ any other
applicable statutory dues.

(viii) | Regarding transactions which are not recorded in books, have been
disclosed / surrendered as income during the year:

There were no transactions relating to previously unrecorded income that
have been disclosed / surrendered as income during the year in the Tax
assessments under the Income Tax Act, 1961.

(ix) |Regarding Default in repayment of loans or other borrowmgs or any
interest theron:

(@) |According to the records of the company, the company has not
defaulted in repayment of loans or other borrowings or any interest
due theron to any lender. Hence, in our opinion the question of
reporting default in repayment of dues towards the same does not
arise.

(b) | The company has not been declared willful defaulter by any bank or
financial institution or any other lender.

(c) As per the information and explanations given to.us, during the year
the company has availed term loans from Yes Bank Limited, the said
loans have been applied for te purpose for which it was obtained.
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(d) | According to the information and explanations given to us and the
procedures performed by us and on an overall examination of the
financial statements of the Company we report that no funds raised
on short-term basis have been used for long term purposes by the
company

(e) | According to the information and explanations given to us and on
an overall examination of the standalone financial statements of
the company, we report that the company has not taken any funds
from any entity or person on account of or to meet the obligations
of its associates.

(f) | According to the information and explanations given to us, the
Company has not raised loans during the year on the pledge of
securities held in its associate companies.

(x) Regarding End use of money raised by way of IPO/ FPO or Private
Placement or Preferential Allotment of Shares, FCDs, PCDs

(a) | According to the information and explanations given to us, the
company has not raised any money by way of Initial Public Offer or
Further Public Offer including Debt instruments.

(b) | The company has made private placement of shares under review
and the requirement of section 42 of the Companies Act, 2013
have been complied with and according to information and
explanations given to us, the amount raised have been used for the
purposes for which the funds were raised. Further, the Company
has not issued convertible debentures (fully, partially or optionally
convertible) during the year.

Xi) Regarding Fraud Reporting:

(a) |On the basis of our examination and according to the information
and explanations given to us, we report that neither fraud on the
company by its officers or employees nor any fraud by the company
has been noticed or reported during the year under audit.

(b) | No report under section 143(12) of the Companies Act, 2013 has
been filed in form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) | As per the representation received from the management, there
are no whistle blower complaints received by the company during
the year. Hence, this clause is not applicable.

(xii) | Regarding Compliance by Nidhi Company:

As the company is not a nidhi company and the Nidhi Rules, 2014 are
not applicable to it, the provisions of clause 3(xii) of the order is not
applicable to the company.

xiii) | Regarding Related Party Transactions:

The company has entered into transactions with the related parties in
compliance with the provisions of section 188 of the Act. The details of
such related party transactions have been disclosed in the standalone
financial statements as required under Accounting Standard (AS) 18,
Related Party Disclosures specified under section 133 of the Act, read
with Rule 7 of the Companies (Agcounts) Rules, 2014.
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Further, the company being a private limited company the provisions of
section 177 of the Act is not applicable.

(xiv)

Regarding Internal Audit System :

In our opinion and based on our examination, the company does not
have any internal audit system and is not required to have an internal
audit system as per provisions of the Companies Act 2013. Accordingly,
the provision of clause 3(xiv) of the order is not applicable to the
company.

(xv)

Regarding Non-Cash Transactions involving Directors or
connected Persons:

According to the information and explanations given to us, the company
has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provision of clause 3(xv) of the
order is not applicable to the company.

(xvi)

Regarding Registration of NBFC Under Section 45 — IA of RBI Act,
1934:

(a) The Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934. Hence, reporting
under clause 3(xvi)(a) of the Order are not applicable

(b) The Company is not engaged in any Non-Banking Financial or
Housing Finance activities. Accordingly, the requirement to report
on clause 3(xvi)(b) of'the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company as defined in
the regulations made by Reserve Bank of India. Accordingly, the
requirement to report on clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) There is no Core Investment Company as a part of the Group.
Accordingly, the requirement to report on clause 3(xvi)(d) of the
Order is not applicable to the Company.

(xvii)

Regarding the cash losses incurred:

The company has not incurred any cash losses during the financial year
covered by our audit and immediately preceding financial year.

(xviii)

Regarding resignation of statutory auditors:

There has been no resignation of the statutory auditors during the year
and accordingly reporting under this clause is not applicable.

(xix)

Regarding the company’s capabilities of meeting its existing
liability:

According to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of
the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance
sheet date We, however, statepthat this is not an assurance as to the
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future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

(xx)

Regarding compliance of Section 135 of the Companies Act, 2013:

The Company has fully spent the required amount towards Corporate
Social Responsibility (CSR) and there is no unspent CSR amount for the
year requiring a transfer to a Fund specified in Schedule VIl to the
Companies Act or special account in compliance with the provision of
sub-section (6) of section 135 of the said Act. Accordingly, reporting
under clause (xx) of the Order is not applicable for the year.

(xxi)

Regarding any qualifications or adverse remarks by the respective
auditors in CARO report of the companies included in the
Consolidated Standalone financial statements (CFS):

The reporting under Clause 3(xxi) of the Order is not applicable in
respect of audit of standalone financial statements. Accordingly, no
comment in respect of the said clause has been included in this report.

Place: Bhavnagar For Parshva Shah & Co.

Datee 1. SEP 2073

Chartered Accountants

Partner

(Parshva J. Shah)
Membership No. 144608
FRN: 133781W
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Sai Bandhan Infinium Private Limited

Annexure-B to the Auditors’ Report on the Internal Financial Controls under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls over financial reporting of Sai
Bandhan Infinium Private Limited (“the company”) (CIN:
U35117GJ2004PTC044607) as of 315 March 2023 in conjunction with our audit of the

standalone financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit.of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICATI’). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
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comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the standalone financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of
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unauthorised acquisition, use, or disposition of the company's assets that could have

a material effect on the standalone financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that

the degree of compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2023, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India.

For Parshva Shah & Co.
Chartered Accountants

Place: Bhavnagar

Partner

(Parshva J. Shah)
Membership No. 144608
FRN: 133781W

Datei'~ 4 SEP- 2023
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SAl BANDHAN INFINIUM PRIVATE LIMITED

Balance Sheet as at March 31, 2023

( Rs. in lakhs)
: As at March 31, As at March 31,
Particulars Note 2023 2022
|. Equity and Liabilities
(1) Shareholders' Funds
(a) Share Capital 2.01 2,812.77 2,636.44
(b) Reserve and Surplus 2.02 5,800.56 3,140.81
(c) Money received against share warrants 0.00 0.00
(2) Share application money pending allotment 0.00 0.00
(3) Non-current Liabilities
(a) Long term borrowings 2.03 4,741.67 2,257.94
(b) Deferred tax liabilities (Net) 2.04 80.44 95.00
(c) Other long term liabilities 2.05 400.08 360.28
(d) Long term provisions 2.06 0.00 0.00
(4) Current Liabilities
(a) Short term borrowings 2.07 3,493.09 9,061.62
(b) Trade payables 2.08 1,644.12 565.08
(c) Other current liabilities 2.09 374.69 485.78
(d) Short term provisions 2.10 248.04 143.17
Total 19,595.46 18,746.10
Il. Assets
(1) Non-current Assets o
(a) Property, Plant and Equipment and Intangible 2.11
Assets
(i) Property, Plant and Equipment 12,274.85 8,151.38
(i) Intangible assets 0.00 0.00
(iii) Capital WIP 0.00 2,629.30
(iv) Intangible assets under development 0.00 0.00
(b) Non-current investments 2.12 300.00 300.00
(c) Deferred tax assets (Net) 0.00 0.00
(d) Long term loans and advances 2.13 91.27 1,5656.78
(e) Other non-current assets 2.14 64.38 417.10
(2) Current Assets
(a) Current investments 215 0.00 0.00
(b) Inventories 2.16 4,312.69 3,538.31
(c) Trade receivables 217 1,132.18 683.29
(d) Cash and cash equivalents 2.18 28.34 21.52
(e) Short-term loans and advances 219 336.35 176.51
(f) Other current assets 2.20 1,055.40 1,271.90
Total 19,595.46 18,746.10||
SIGNIFICANT ACCOUNTING POLICIES AND NOTES 1&2

ON ACCOUNTS

As per our report of even date
For Parshva Shah & Co.
Chartered Acgountants

.

Partner
M. No. 144608

Date: _ 1 SEP 2023

Place: Bhavnagar

For Sai Bandhan Infinium

Private Limited

W a

Diyector
adan Lal)
DIN: 07169747

A\

Diretto
(Nikhil Gupta)
DIN: 07981873

Date! 1 SEP 2023

Place: Bhavnagar



SAI BANDHAN INFINIUM PRIVATE LIMITED

Profit & Loss Statement for the year ended on March 31, 2023
( Rs. in lakhs)

Pietit i Note For the Year ended | For the Year ended
March 31, 2023 March 31, 2022
I.  Revenue from operations 2.21 50,792.19 14,867.25
Il. Other income 222 218.31 73.72
lll. Total Income 93 51,010.50 14,940.98
IV. Expenses: =%
Cost of materials consumed 2.23 39,586.91 9,569.65]
Purchase of stock-in-trade & Direct expenses 2,24 2,230.49 1,696.04
;::;régt;s;s}:zr:_n%;;r;t:nes of finished goods, work-in-progress 2.25 (10.95) 164 10
Manufacturing Expenses 2.26 5,031.07 1,250.58
Employee Benefit Expense 2.27 305.76 133.25
Financial Costs 2.28 1,117.66 709.11
Depreciation and Amortization Expense 1,925.12 719.48
Other Expenses 2.29 722.01 367.03
Total Expenses 50,908.08 14,609.23
Zﬁ:{::t ! (Loss) before exceptional and extraordinary items (11l -1v) 102.42 331'74
VI. Exceptional ltems 0.00 0.00
VII. Profit / (Loss) before extraordinary items and tax (V-Vv1) (V-VI) 102.42 331.74
VIIl. Extraordinary Items it 0.00 0.00
IX. Profit / (Loss) before tax (VII - VIII) (VII-VID) 102.42 331.74
X. Tax Expense:
(1) Current Tax 32.00 22.50
(2) Deferred Tax (14.56) 74.35
(3) Tax Adjustments of earlier years 1.40 1.72
IXI. Profit(Loss) from the period from continuing operations (IX-X) 83.58 233.17
XII. Profit/(Loss) from discontinuing operations 0.00 0.00
XIll. Tax expense of discontinuing operations 0.00 0.00
i;l\lf} Profit/(Loss) from discontinuing operations (after tax) (XII - (XI1-XIll) 0.00 0.00
XV. Profit/(Loss) for the period (X1 + XIV) (XI+XIV) 83.58 23317
XVI. Earning Per Equity Share (in Rs.);
(1) EPS - Basic 0.30 0.88
(2) EPS - Diluted 0.20 0.86
SIGNIFICANT ACCOUNTING POLICIES AND NOTES 1&2
ON ACCOUNTS

As per our report of even date

For Parshva Shah & Co. For Sai Bandhan Infinium

Chartered Accountants Private Limited
' RV
Partner Qr}ctor

M. No. 144608 (Madan Lal)
DIN: 07169747 DIN: 07981873

pate | SEP 2073 pate: - 1 SEP 2073

Place: Bhavnagar Place: Bhavnagar




SAl BANDHAN INFINIUM PRIVATE LIMITED

Cash Flow Statement for the year ended on March 31, 2023

(Rs. In Lakhs)

Particulars For the Year Ended 31.03.2023 | For the Year Ended 31.03.2022
Amount(Rs.) | Amount(Rs.) | Amount(Rs.) | Amount(Rs.)

Cash Flow from Operating Activities

Net Profit before Taxation & Extra Ordinary Items 102.42 331.74

Adjustments:

Short Provision of earlier year (1.40) (1.72)

Profit in sale of Assets (101.22) 0.88

Depreciation 1,925.12 719.48

Operating profit before working capital changes 1,924.92 1,050.38

(Increase)/Decrease in Trade Receivables (448.90) (556.53)

(Increase)/Decrease in Inventories (774.38) (2,482.93)

(Increase)/Decrease in Short Term Loans and Advances (159.83) 611.11

(Increase)/Decrease in Other Current Assets 216.50 (1,030.08)

(Increase)/Decrease in Long Term Loans and Advances 1,465.52 (978.11)

(Increase)/Decrease in Other Non Current Assets 35272 (237.78)

Increase/(Decrease) in Other Long-term Liabilities 39.80 317.66

Increase/(Decrease) in Trade Payables 1,079.04 565.08

Increase/(Decrease) in Other Current Liabilities (111.09) 184.29

Increase/(Decrease) in Other Short Term Provisions 72.87 75.91

Cash Generated from operations 3,657.18 (2,480.98)

Net cash from Operating Activities............ B iioin 3,657.18 (2,480.98)

Cash Flow from Investing Activities

Sale/Deduction of Property, Plant and Equipment 407.00 4.50

Purchase of Property, Plant and Equipment (3,725.08) (5,966.24)

(Increase)/Decrease in Current Investments 0.00 0.00

(Increase)/Decrease in Non-Current Investments 0.00 0.00

Net cash from Investing Activities......... | < P (3,318.06) (5,961.74)

Cash Flow from financing Activities

Increase/(Decrease) in Capital 176.34 50.49

Increase/(Decrease) in Security Premium 2,576.17 464.51

Increase/(Decrease) in Share Application Money 0.00 0.00

Increase/(Decrease) in Short Term Borrowings (5,568.52) 7,574.91

Increase/(Decrease) in Long Term Borrowings 2,483.73 355.05

Net cash from Financing Activities............ i (332.29) 8,444.96

Net increase in cash and cash equivalents (A+B+C) 6.82 2.24

Cash and cash equivalents at the beginning 21.52 19.28

Cash and cash equivalents at the end 28.34 27152

As per our report of even date
For Parshva Shah & Co.
Chartered Accountants

Partner
M. No. 144608

Date: = ’\ SEP 2023

Place : Bhavnagar

For Sai Bandhan Infinium
Infinium Private Limited

\. &

{rector Directoy -
(Madan Lal) (Nikhil Gupta)

gl:le ?:;15917478%% 0'@9[3 ?83?' 3

Place : Bhavnagar




SAI BANDHAN INFINIUM PRIVATE LIMITED

Schedule forming part of annual accounts for the year
ended on 31% March, 2023

1. Significant Accounting Policies:
1.1 Basis of Accounting:

The financial statements have been prepared under the historical cost
convention, in accordance with the generally accepted accounting principles

-and the provisions of the Companies Act, 2013.
1.2  Revenue Recognition & Method of Accounting:

The company follows mercantile system of accounting and recognizes income
and expenditure on accrual basis, except in case of significant uncertainties.
Sales are recognised on physical dispatch of goods to the customers. Service
income has been recognised as and when bill is raised for the said services

rendered.
1.3  Property, Plant and Equipment:

All fixed assets are valued at cost less depreciation. Cost is inclusive of inward
freight, duties and taxes and expenses up to putting the assets in use less

accumulated depreciation.
1.4 Depreciation:

Depreciation has been provided in the accounts on written down value method
applying the rates specified as per Part “C” of Schedule Il of the Companies
Act, 2013 on pro-rata basis. No depreciation has been provided on the assets

which are not put to use during the year.

SA| BANDHAN INFIN.UW PVT.LTD.  SAI BANDHAN INFIN.
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1.5

1.6

3 by s

1.8

1.9

SAl Bf"'.h 12 FAS RIS FINAA T SAl BAND: 140 Hi i PV LTO
AUT

Inventories:-

Closing stock of raw materials has been valued at cost. Closing stock of
Finished Goods/Trading Goods is carried at Lower of Cost and Net Realizable

Value.
Investment:

Investments are carried at cost.

. Foreign Currency Transactions:

Transactions in foreign currency are accounted at exchange rate prevailing on
the date of transaction. Year-end balances of foreign currency monetary items
are restated at closing rates. Exchange difference on settlement/restatement is
charged to profit and loss agcount. Premium on foreign exchange forward

contract is amortized over the period of contract.

Borrowing Costs:

Borrowing costs that are attributable to the acquisition, construction or
production of qualifying assets are capitalized as part of the cost of such
assets. A qualifying asset is one that necessarily takes a substantial period of
time to get ready for its intended use/sale. All other borrowing costs are

charged to revenue.
Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognized when the company has a legal and constructive
obligation as a result of past event, for which it is probable that cash outflow
will be required and a reliable estimate can be made of the amount of the
obligation. A contingent liability is disclosed when the company has possible or
present obligation where it is not probable that an outflow of resources will be

requwed to settle n _Contingent assets are neither recognized nor chsclosed

I+ % 3. E..:L‘

NT‘ fL
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1.10

1.11

1.12

1.13

1.14
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Impairment Loss:

Impairment loss is provided to the extent the carrying amount of assets

exceeds their recoverable amounts.
Taxation:

Income tax expenses comprise of current tax and deferred tax. Provision for
current tax is made on assessable income at the tax rate applicable to the
relevant assessment year. Provision for deferred tax is made for timing
difference arising between taxable income and accounting income. The
deferred tax liability is calculated by applying tax rate and the laws that have
been enacted or substantively enacted at the Balance sheet date. However,
deferred tax asset is recognized in the books of account only when it is virtually
certain supported by convincing evidence that sufficient taxable income will be

available in future against which such deferred tax asset can be realized.
GST Credit:

The GST credit available on purchase of raw materials/Finished goods and

other eligible inputs, is utilized against GST payable on sale of goods/services.
Cash Flow Statement:

Cash Flow Statement has been prepared in accordance with the indirect
method prescribed in Accounting Standard-3 issued by the Institute of

Chartered Accountants of India.
Government Grants and Subsidy :

Government grants and subsidies are recognised only when there is
reasonable assurance that the conditions attached to them will be complied

with and grants / subsidies will be received.

\ d&v {
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SAI BANDHAN INFINIUM PRIVATE LIMITED

Notes on Accounts for the year ended March 31, 2023

Note No.

( Rs. in lakhs)

2.01 Share Capital

As at March 31, | As at March 31,

Particulars 2023 2022
Authorised :
2,83,15,000 Equity shares of Rs. 10 each 2,831.50 2,636.50
(P.Y.2,63,65,000 equity shares of Rs. 10 each)
Issued, Subscribed & paid up capital:
2,81,27,722 Equity shares of Rs. 10 each fully paid up 2,812.77 2,636.44
(P.Y. 2,63,64,372 equity shares of Rs. 10 each fully paid up)

Total ... 2,812.77 2,636.44

The company has only one class of shares referred to as Equity Shares having par value of Rs. 10/- per
share. Accordingly, all equity shares ranked equally with regard to dividends and share in the company's
residual assets. The equity shares are entitled to receive dividend declared from time to time.

dut below:

Reconciliation of the number of shares outstanding as at March 31, 2023 and March 31, 2022 is set

Particulars

Number of shares at the beginning

Add: Addition during the year
Number of shares at the end

As at March 31,

As at March 31,

Particulars

Number of shares at the beginning

Add: Addition during the year
Number of shares at the end

2023 2023
Amount in
No. of Shares Lakhs
2,63,64,372 2,636.44
17,63,350 176.34
2,81,27,722 2,812.77
As at March 31, | As at March 31,
2022 2022
Amount in
No. of Shares Lakhs
2,58,59,470 2,585.95
5,04,902 50.49
2,63,64,372 2,636.44

below:

Details of shareholder holding more than 5% shares as at March 31, 2023 and March 31, 2022 is set out

Name of Shareholder

No. of shares as
on 31.03.2023

% held as at
March 31, 2023

-----------

1 |Madanlal Hemraj Bansal

bl

2,58,59,433

91.94

vy

AUT! MY DIRECTOR
Name of Sharehold S s

No. of shares as
on 31.03.2022

% held as at
March 31, 2022

\
X

. SAI BANDHAN INFIN.ijt PVT.
1 |Madanlal Hemraj Bansal !] h

2,58,59,433

98.08

=zu g, ome

and beneficial ownership of shares.

As per the records of the company, including itd‘l"elgm%c;f‘sl"'l'éFehdI"cfé}s !/ members and other declarations
received from the sharehoclders regarding beneficial interest, the above shareholding represents by’ﬁ\
AR Ay S

/& \Ne

Shares allotted as fully paid up by way of bonus shares:

For the period of preceeding five years as on the Balance sheet date:

[V

N TS

financial year 2019-20 in the ratio of two equity share of Rs.10/- each for every three equity shares held




SAI BANDHAN INFINIUM PRIVATE LIMITED

Notes on Accounts for the year ended March 31, 2023

0
S. No Promoter name No. of Shares |%of total shares ',° Change
during the year
1 |Madanlal Hemraj Bansal 2,58,59,433 91.9358% -6.14901%
2 |Nikhil Gupta 17 0.0001% -0.00001%
Total..... 2,58,59,450 91.9358% -6.14902%
: % Change
Shares held by promoters at the end of the previous year during the year
S. No Promoter name No. of Shares |%of total shares
1 |Madanlal Hemraj Bansal 2,58,59,433 98.0848% -1.91509%
2 |Nikhil Gupta 17 0.0001% -0.00008%
Total..... 2,58,59,450 98.0848% -1.91517%
2.02 Reserve and Surplus: ( Rs. in lakhs)
Particul As at March 31, | As at March 31,
Sgheli 2023 2022
Securities Premium:
Opening balance 1,404.27 939.76
Addition during the year 2,576.17 464.51
Total (A)... 3,980.44 1,404.27
Surplus (Profit and Loss Account):
Opening balance o 1,736.53 1,503.36
Add:
Net Profit after Tax transferred from Statement of Profit and
Loss 83.58 233.17
Profit available for Appropriation 1,820.12 1,736.53
Less: Appropriations:
Proposed Dividend 0.00 0.00
Total (B)... 1,820.12 1,736.53
Total (A) + (B)... 5,800.56 3,140.81
w4 PVT.LTL.  SAI BANDHAN INFIN.UWt BVT. Liw
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SAI BANDHAN INFINIUM PRIVATE LIMITED

Notes on Accounts for the year ended March 31, 2023

Note
No. Long term borrowings: ( Rs. in lakhs)
As at March 31, | As at March 31,
2.03 |Particulars 2023 2022
Term loans:
Secured loans:
From Banks
(Secured by Hypo. of Receivables of the Company, Hypo. of
Vehicles and mortgage over Immovable property of the
company & also Secured by Govt. Bonds & LIC Policy of
Guarantors)
Axis Finance Limited 1,333.81 1,218.29
(The above loan is repayable in 180 Monthly installments from
the date of last disbursement)
BOB Car Loan Mg Hec 25980600001244 15.11 16.93
(The above loan is repayable in 84 Monthly installments from
the date of sanction)
BOB Car Loan Tata Har 25980600001266 15.65 17.52
(The above loan is repayable in 84 Monthly installments from
the date of sanction)
BOB Loan A/C No 25980600000915 724.94 803.71
(The above loan is repayable in 180 Monthly installments from
the date of last disbursement)
BOB New Loan A/C No.25980600001257 (AWCL) 108.44 108.44
(The above loan is repayable in 36 Monthly installments from
the expiry of moratorium period of 12 months from the date of
sanction)
BOB Recovery Loan A/C.25980600001140 38.75 90.41
(The above loan is repayable in 36 Monthly installments from
the expiry of moratorium period of 12 months from the date of
sanction)
HDFC Alto Car Loan A/c No. 121987142 1.85 2.64
(The above loan is repayable in 60 Monthly installments from
the date of sanction)
Yes Bank Car Loan (Glanza) Alc No. ALN006401324813 9.27 0.00
(The above loan is repayable in 84 Monthly installments from
the date of sanction)
Yes Bank Car Loan (KIA) A/c No. ALN0O06401354753 16.78 0.00
(The above loan is repayable in 84 Monthly installments from
the date of sanction) ¥ T 1 TE)
Sﬁﬁ BN\E ‘“: '1 ‘1 l[-(eu. N b kel W
From Others ; G 0.00 0.00
\\ e TOtal (A)... 2,264.71 2,257.94
AUTHQ, ! IRECTOR
Other loans and advances SAl BANDHAN I "
From Related Parties l i ‘1 1,011.98 0.00
From Others AUTHG, / DIRECTOR 1,465.00 0.00
Total (B)... 2,476.96 0.00
Total (A) + (B)... 4,741.67 2,257.94




SAI BANDHAN INFINIUM PRIVATE LIMITED

Notes on Accounts for the year ended March 31, 2023

2.04 Deferred tax liabilities (Net) ( Rs. in lakhs)
As at March 31, | As at March 31,
Particulars 2023 2022
Deferred tax liabilities 80.44 95.00
(Tax effects of Timing Difference on account of Depreciation)
Total ... 80.44 95.00
2.05 Other long term liabilities
As at March 31, | As at March 31,
Particulars 2023 2022
Other long term liabilities 400.08 360.28
Total ... 400.08 360.28
2.06 Long term provisions
As at March 31, | As at March 31,
Particulars 2023 2022
Other Long term provisions 0.00 0.00
Total .. 0.00 0.00
2.07 Short term borrowings
As at March 31, | As at March 31,
Particulars 2023 2022
(a) Loans repayable on demand:
Secured loans:
From Bank 1,258.20 1,020.73
(Secured by Govt. Bonds & LIC Policy of Guarantors)
From Other parties 0.00 0.00
Total (A)... 1,258.20 1,020.73
Unsecured loans:
From Related Parties 0.00 2,290.11
From Others 2,099.38 0.00
Total (B)... 2,099.38 2,290.11
Current Maturities of Long Term Debt 135.51 139.63
Total (C)... 135.51 139.63
Total (A) + (B) + (C)... 3,493.09 3,450.47
SA| BANDHA i g BANDHAN INFjis L PVT. Lie

AUTHO '\S&'ﬁ‘m
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SAI BANDHAN INFINIUM PRIVATE LIMITED

Notes on Accounts for the year ended March 31, 2023
Note No
2.08 Trade payables ( Rs. in lakhs)
As at March 31, | As at March 31,
Particulars 2023 2022
Trade Payables:
Due to Micro, Small and Medium Enterprise 201.89 169.35
Due to Related Parties 0 0.00
Others 1,442.23 395.73
Total ... 1,644.12 565.08
Trade Payables Aging Schedule:
Trade payables for Goods:
Total Qutstanding dues of Micro and Small Enterprises
Outstanding for less than 1 year 201.89 169.35
Outstanding for more than 1 year but less than 2 years 0.00 0.00
Qutstanding for more than 2 years but less than 3 years 0.00 0.00
Outstanding for more than 3 years 0.00 0.00
Total Qutstanding dues of other than Micro and Small
Enterprises
Qutstanding for less than 1 year 1,213.19 350.53
Outstanding for more than 1 year but less than 2 years 0.00 0.00
Outstanding for more than 2 years but less than 3 years 0.00 0.00
Qutstanding for more than 3 years 0.00 0.00
Trade payables for Expenses and Others:
Total Quistanding dues of Micro and Small Enterprises
Outstanding for less than 1 year = 0.00 0.00
Outstanding for more than 1 year but less than 2 years 0.00 0.00
Outstanding for more than 2 years but less than 3 years 0.00 0.00
Outstanding for more than 3 years 0.00 0.00
Total Qutstanding dues of other than Micro and Small
Enterprises
Qutstanding for less than 1 year 229.04 45.20
Outstanding for more than 1 year but less than 2 years 0.00 0.00
Qutstanding for more than 2 years but less than 3 years 0.00 0.00
Outstanding for more than 3 years 0.00 0.00
Total ... 1,644.12 565.08
2.09 Other current liabilities: R
SAIBANDHANTNFIN UiV i Ci[UAs at March 31, | As at March 34,
Particulars R 2023 2022
]
Statutory liabilities AUTHO ,\>i -oThp 73.06 7462
Advance from Customer i dd, (heihs : 96.88 25013
Sundry Creditors for Capital Goods 20475 161.02
Other Liabilities 0.00 0.00
Total 374.69 485.78
OAl BANDHAN INF eV, L
2.10 Short term provisions P =
W L\ As at March 31, | As at March 31,
Particulars 2023 2022
AUTNIS, { UIRETTEH
Provision for Employee Benefits 18.45 0.00
Total(A)... 18.45 0.00
Other Provisions
For Income tax 32.00 2250
For Expenses 197.58 106.03
Total(B)... 229.58 128.53
Total(A+B)... 248.04 128.53
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SAI BANDHAN INFINIUM PRIVATE LIMITED

Notes on Accounts for the year ended March 31, 2023

Note No
2.12 Non-current investments ( Rs. in lakhs)
As at March 31, | As at March 31,
Particulars 2023 2022
Trade Investments 0.00 0.00
Other investments (At Cost) (Unquoted)
30,00,000 Share In Fidelis International Private Limited, each of
Rs. 10/- 300.00 300.00
Total ... 300.00 300.

213 Long term loans and advances

As at March 31, | As at March 31,
Particulars 2023 2022

Unsecured, considered good

Capital Advances 91.27 1,556.78
91.27 1,556.78

Other loans and advances 0.00 0.00
0.00 0.00

Total--- 91.27 1,556.78

2.14 Other non-current assets

As at March 31, | As at March 31,

Particulars 2023 2022
Long Term Trade Receivables Vi 0.00 0.00
Total(A)... 0.00 0.00
Other Non-Current Assets 0.00 0.00
Total(B)... 0.00 0.00
Security Deposits
Unsecured, considered Good:
Security Deposits 64.01 416.74
Total(C)... 84.01 416.74
Fixed Deposits having maturity of more than 12 months:
Fixed Deposits 0.37 0.37
Total(D)... 0.37 0.37
Total(A+B+C)... 64.38 41710
 SAl BANDHAN INFIN, UM PV Liu,
215 Current investments 3 N
;E \ As at March 31, | As at March 31,
Particulars : & 2023 2022
Current investments AUTHL‘.\L’IH{;G TR 0.00 0.00
Total ... 0.00 0.00

2.16 Inventories

As at March 31, | As at March 31,

Particulars 2023 2022
(As taken, valued and certified by the management)

Al RAMDIM AN
Raw materials SAl BANDHAN e 3,407.07 2,674.8
Work-in-progress L1 0.00 0.0
Consumable Stock 45.00 137

AUTRQ. / DIRECIOR

Finished Goods - Trading (Scrap BXS) 182.97 0.00
Stock at Real Estate Division 677.65 849.67

Total ... 4,312.69 3,5638.31




SAI BANDHAN INFINIUM PRIVATE LIMITED

Notes on Accounts for the year ended March 31, 2023

Note No
217 Trade receivables ( Rs. in lakhs)
As at March 31, | As at March 31,
Particulars 2023 2022
Secured, Considered Good 0.00 0.00
Unsecured, Considered Good 1132.18 683.29
Doubtful 0.00 0.00
Less: Provision for doubtful trade receivable 0.00 0.00
Total ... 1,132.18 683.29
Trade receivables Aging Schedule
Unsecured considered Good
Outstanding for less than 6 months 1,129.52 681.35
Outstanding for more than 6 months but less than 1 year 0.73 0.00
Outstanding for more than 1 year but less than 2 years 0.00 0.00
Outstanding for more than 2 years but less than 3 years 0.00 0.00
Outstanding for more than 3 years 1.94 1.94
1,132.18 683.29

2.18 Cash and cash equivalents

As at March 31, | As at March 31,

Particulars 2023 2022

Balances with Banks :

In Current accounts 12.33 3.28
In Overdraft accounts (Dr. Balance) 0.00 4.46
In Fixed deposits accounts < 0.00 0.00
¥ Total (A) ... 12.33 7.74
Cheqgues, drafts an Hand 0.00 0.00
Total (B)... 0.00 0.00
Cash on hand 16.01 13.78
Total (C) ... 16.01 13.78
Total (A) + (B) + (C) ... 28.34 21.52

2.19 Short-term loans and advances
As at March 31, | As at March 31,
Particulars 2023 2022
Loans and Advances to Promoters, Directors, KMPs and
Related Parties: 0.00 0.00
Total (A)... 0.00 0.00
Loans and Advances to Others:
(Loans Receivables considered good - Unsecured)
Advance to Suppliers 268.12 38.67
Loans and Advances to Others 16.58 137.85
Advances recoverable in cash or in kind or for value to be
received 46.09 0.00
Advance to Staff 5.56 0.00
Total (B) ... 336.35 176.51
Total (A) + (B) ... 336.35 176.51

2.20 Other current assets
As at March 31, | As at March 31,
Particulars 2023 2022
Balance with Revenue Authorities 909.28 1,250.23
Pre Paid Expenses 41.44 7.30
Other Current Assets 104.68 14.38
- N £ Total .. 1,055.40 1,271.80
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SAI BANDHAN INFINIUM PRIVATE LIMITED

Notes on Accounts for the year ended March 31, 2023

( Rs. in lakhs)

_Note

Particulars

For the Year
ended
March 31, 2023

For the Year ended
March 31, 2022

221

Revenue from operations

1 |Sales of Goods (Net of Return) 50,168.96 14,307.46
2 |Sales of Services 495.85 559.30
3 |Other Operative Income 127.38 0.50
TOTAL... 50,792.19 14,867.25
2.22 |Other income
1 Interest Income 76.13 55.45
2 |Other Non-Operative Income 142.18 18.27
TOTAL... 218.31 7372
For the Year
ended For the Year ended
Note Particulars March 31, 2023 March 31, 2021
2.23 |Cost of materials consumed

Opening Stock of Raw Materials 2,674.86 0.00
Add:
Raw Materials Purchased & Direct Expenses 41,369.61 12,788.91
Less:
Sale of Raw Materials 1,050.48 544 41
Less:
Closing Stock of Raw Materials 3,407.07 2,674.86
TOTAL 39,586.91 9,569.65
3 PVTL LD SA| BANDHAN INF ik
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SAlI BANDHAN INFINIUM PRIVATE LIMITED

Notes on Accounts for the year e

nded March 31, 2023

( Rs. in lakhs)

For the Year
ended For the Year ended
Note Particulars March 31, 2023 March 31, 2021
2.24 |Purchase & Direct expenses
1 |Purchase of Scrap / Trading Purchase & Direct
expenses 2,230.49 1,314.25
2 |Purchase of Property 0.00 381.78
| TOTAL... 2,230.49 1,696.04
!
| For the Year
ended For the Year ended
Note Particulars March 31, 2023 March 31, 2021
Changes in inventories of finished goods,
2.25 |work-in-progress and Stock-in-Trade
(Increase)/Decrease in Stock:
1 |Opening stock of Finished Goods 849.67 1,055.38
2 |Transfer to Raw Materials 0.00 41.61
3 |Closing stock of Finished Goods 860.62 849 67
TOTAL.. (10.95) 164.10
For the Year
Note Particulars ended For the Year ended
March 31, 2023 March 31, 2021
2.26 |Manufacturing Expenses:
1 |Consumption of Consumables 846.79 280.93
2 |Power Expense 4,094.06 945.46
3 |Water Expenses 70.18 15.41
4 |Other Manufacturing Expenses 20.03 8.78
TOTAL... 5,031.07 1,250.58
2.27 |Employee benefit expense
1 |Salary to Director 6.00 5.10
2 |Salary & Wages 293.086 102.33
3 |Other Employee benefits 6.70 25.81
TOTAL... 305.76 133.25
2.28 |Financial Costs
1 |Interest Expenses 1,114.93 693.68
2 |Other Borrowing Cost 2.73 33.77
Applicable net loss on foreign currency
transactions and translation - (18.34)) -
: TOTAL... 1,117.66 709.11
oAl BANURAN TN vl PV LI G AT RANDHAN ii‘éi'-“;%,_j:-,!' PV Liw.
AUTH.\. f&m&cmw =




SAI BANDHAN INFINIUM PRIVATE LIMITED

Notes on Accounts for the year ended March 31, 2023

( Rs. in lakhs)
For the Year

ended For the Year ended

Note Particulars March 31, 2023 March 31, 2021

2.29 |Other expenses

1 |Audit Fees 0.10 0.10
2 |Electricity expenses 7.81 4.74
3 |Insurance Expense 20.10 13.42
4 |Legal & Professional Expenses 4.71 9.183
5 |Rent Expense 40.90 56.39
6 |Transportation Expenses (Outward) 301.27 118.59
7 |CSR Expenses 0.75 52143
8 |Loss on Derivative Transactions - 37.85 0.00
9 |Advertisement Expenses 75.24 6.00
10 |Other General Expenses 233.29 106.52
Total ... 722.01 367.03
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SAI BANDHAN INFINIUM PRIVATE LIMITED

Notes on accounts forming part of annual accounts
for the year ended on 31%' March, 2023

2.30 The Components of Deferred income tax liability/ (assets) is as under:

(Rs. In lakhs)
Sr. As on As on
No. Particulars 31-03-23 31-03-22
Rs. Rs.
1 Timing difference due to difference in 80.44 95.00
depreciation creating a deferred tax
liability / (assets).
2.31 Contingent liabilities in respect of
(Rs. In lakhs)
Sr. As on As on
No. Particulars 31-03-23 31-03-22
Rs. Rs.
1 Bills discounted with bank Nil Nil
2 Estimated amount of contracts Nil Nil
remaining to be executed on capital
Account and not provided for
3 Guarantee given to Nationalized Bank Nil Nil
on behalf of other party:
4 Other liabilities Nil Nil
5 Claims not acknowledged as debts Nil Nil
2.32 Managerial Remuneration is as under:
(Rs. in Lakhs)
Name of Directors | Payments on account | F.Y. 2022-23 | F.Y. 2021-22
of
Nikhil Gupta Director’s 6.00 6.00
Remuneration/Salary
2.33 Related Party Information:

(A) List of Related Parties:

Key Management Persons (KMPs)

Nikhil Gupta, Director
Madanlal,

Director

Associates Concerns

Sai Infinium Private Limited
Fidelis International Private Limited

SAt Ea':‘.:'ug:'e ey
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(B) Transactions with related parties as per AS-18 issued by the council of the
Institute of Chartered Accountants of India are as under:

(Rs. In lakhs)
Sr. | Name of party Nature of Transactions | F.Y. 2022-23 | F.Y. 2021-22
No.
1. | Nikhil Anilkumar | Remuneration 6.00 6.00
Gupta
2. | Madan Lal Loan Accepted 3279.40 6,414.50
Loan Repaid 4781.70 4,283.33
Interest Paid 249.05 132.16
3. | Fidelis Imported Scrap Purchase 769.75 Nil
International
Private Limited Payment of C & F 4.33 Nil
(Import) expenses
Advance given for 22.76 Nil
purchase
Allotment of Shares 752.50 Nil
4. | Sai Infinium Scrap/Consumables/Plant 1674.09 776.57
Private Limited & Machineries Purchased
Scrap Purchased 4.93 Nil
Scrap Purchase (Mumbai
Division) Nil 94.36
Allotment of Shares 2000.00 515.00

2.34

2.35

2.36

2.37

In the opinion of the
approximately of the

adequate and not in excess of the amount reasonably necessary.

Payment to auditors:

directors, the current assets, loans and advances are
value stated in the balance sheet if realised in the
ordinary course of the business. The provision for all known liabilities is

(Rs. In lakhs)
Particulars F.Y. 2022-23 F.Y. 2021-22
Audit fees 0.10 0.10

The balances shown under sundry debtors, sundry creditors, loans & advances
and GST Accounts are subject to confirmation and reconciliation.

Micro, Small and Medium Enterprises:

Based on the information available with the company, there is no overdue
amount payable to any MSME as on 31% March 2023.

SAI BANDHAN INFINUH PVT.LYU.  SA] BANDHAN IN
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2.38

Expenditure in foreign currency:
(Rs. In lakhs)
Particulars For the year ended For the year
31.03.2023 ended 31.03.2022
Import Scrap Purchased (Raw 12459.85 929.08
Materials & Trading purchase
Import Plant & Machinery 24.84 58.97
Import-Copper Mould Tube 50.81 Nil
(Consumable)
Other expenditure Nil 10.36
2.39 Earning In Foreign Currency:
(Rs. In lakhs)
Particulars For the year ended For the year
31.03.2023 ended 31.03.2022
.Sale of Billets 1254 .54 427.78

2.40

Earning Per Share:

As on 31.03.2023

As on 31.03.2022

Profit after tax

Rs.83.58 lakhs

Rs.233.17 lakhs

Nos. Of shares 2,81,27,722 2,63,64,372
Earning per share (Rs.) Rs. 0.30 Rs. 0.88
2.41 Quantitative Information:
Furnace / Rolling Mill Division:
Particulars F.Y.2022-23 F.Y.2021-22
Actual production — FG:
Billets 82,041.695 25,672.79
TMT Bars 8,587.009 Nil
(Rs.in lakhs)
Raw Material Consumed F.Y.2022-23 F.Y.2021-22
M.T. Rs. M.T. Rs.
93,404.818 | 39,586.91| 25,936.351 | 9,569.65
(Rs.in lakhs)
F.Y.2022-23 F.Y.2021-22
M.T. Rs. M.T. Rs.
Finished Products(Manufactured):
Opening Stock Nil Nil Nil Nil
Closing Stock at the end of the year Nil Nil Nil Nil
Trading: (Rs.in lakhs)
F.Y.2022-23 F.Y.2021-22
M.T. Rs. M.T. Rs.
Finished Products(Trading):
Opening Stock Nil Nil | 113.210 \d 164,
Closing Stock at the end of the 496.362 182.97 Nil N Nk
year‘ paieerassaniminl ves DI/ Gty CANDAMIMUIAS payre ey o]
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Real Estate: (Rs.in lakhs)

F.Y.2022-23 F.Y.2021-22
Units Rs. Units Rs.
(in Nos.) (in Nos.)
Shops/flats
Opening Stock 78 849.67 99| 1013.77
Closing Stock at the end of the 54 677.65 78 849.67
year

Additional Regulatory Information:

2.42

2.43

2.44

Original title deed of the immovable properties (other than properties where the
company is the lessee, and the lease agreements are duly executed in favour
of the lessee) disclosed in the financial statements included under Property,

Plant & Equipment are in the name of company. There is no any other

immovable property shown as Investment Property, PPE retired from active
use and held for disposal or any other asset.

The Company has not revalued any of its Property, Plant and Equipment
during the year.

During the year no loans or agvances in the nature of loans are granted to
promoters, directors, KMPs and the related parties either severally or jointly
with any other persons.

2.45 Capital-Work-in-Progress (CWIP) aging Schedule:
(a)

(Amt. in Lakhs)
CWIP Amount in CWIP for a period of Total

Less than1 | 1-2 years 2-3 years More than
year 3 years

Projects in
progress
G ¢ Nil Nil Nil Nil Nil
Y (2629.00) (Nil) (Nil) (Nil) (2629 30)
tomoots | sanBanclAY e M v sABanoran i M AL
suspended "&\\ﬁ, (\t 4

(b)

2.46

2.47

2.48

UTHA®, / INREETOR HO. / DIRECTOR
There is no CWIP, whose com !et|0n is overdue or has exseeded its cost

compared to its original plan.

There are no intangible assets under development in the financial statements
of the company.

There are no proceedings initiated or pending against the company for holding

any benami property under the Benami Transactions (Prohibitions) Act, 1988
(45 of 1988) and the Rules made there under.

year on the basis of security of current assets.




2.49 The company is not declared as willful defaulter by any bank or financial
institution or other lender.

2.50 The company has not carried out any transactions with any companies which
are struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956.

2.51 There is no pendency with regard to registration of charge or satisfaction of
charges with Registrar of Companies beyond the statutory periods.

2.52 There is no any subsidiary company of M/s Sai Bandhan Infinium Private
Limited.

2.53 Utilisation of Borrowed funds and share premium:

(A)  The company has not advanced or loaned or invested funds (either
borrowed funds or share premium or any other source or kind of funds) to any
other person(s) or entity(ies), including foreign entities (Intermediaries) with
the understanding (whether recorded in writing or otherwise) that the
Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

(if) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(B) - The company has not received any fund from any person(s) or
entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

2.54 The Company does not have any transactions which is not recorded in the
books of accounts but has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search
or survey or any other relevant provisions of the Income Tax Act, 1961)

SAl BANDHAN INFIN:UW PVT. Ltw. SAl BANDHAN INFIN:Uid BV, L
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2.55 Corporate Social Responsibility:

The company is covered under section 135 of the companies act and has complied

Sr. Particulars ; Amt. in Rs. Lakhs

No. / Remark if any

(a) Amount required to be spent by the 8.78
company during the year

(b) Surplus arising out of the CSR Nil

projects or programmes or activities of
the previous financial years

(c) Amount required to be set off for the 8.03
financial year

(d) Total CSR obligation for the Financial 0.75
year (a +b-c)

(b) . | Amount spent/expenditure incurred 0.75
during the financial year

(e) Shortfall at the end of the year Nil

(f) Total of previous years shortfall Nil, Not Applicable

(g) Reason for shortfall Not Applicable

(h) Nature of CSR activities Activities covered as per Sr.

No.(i) of Schedule VII of
o Companies Act, 2013.

(i) Details of related party transactions, | No such transactions are carried
e.g., contribution to a trust controlled | out / contributions are given
by the company in relation to CSR | during the year hence, not
expenditure as per relevant | applicable

Accounting Standard. :
() Where a provision is made with | Nil, Not Applicable

il Bl e HAN INFIN.UW PVT. LTD.
entering into a contractual obligation, SAI BAND:

the movements in the provision \%
during the year should be shown Au"ndd [RECTOR
separately.

\

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of
the Companies (Corporate Social responsibility Policy) Rules, 2014 and amount
required for set off for the financial year, if any

Sl. No.| Financial |Amount available for set-off| Amount required to be set
Year from preceding financial |off for the financial year, if
years (in Rs) any (in Rs)
1 2021-22 12.51 8.03
Total 12.51 8.03

2.56 The Company has not traded or invested in Crypto currency or Virtual
Currency during the financial year.
SAl B;’,NJ ne"‘lIm\n INUTAN WT. LTD

2.57 Analytical Ratios
ALT DID\:(‘TH?

As per separate sheet attached herewith.




SAlI BANDHAN INFINIUM PRIVATE LIMITED

Additional Regulatory Information

Note 2.57

Analytical Ratios:

Amount in Lakhs

% Reason (for Variance in excess of
Sr. No. Particulars F.Y. 2022-23 | F.Y. 2021-22 | Variance 25%)
ry m . @,

1 Current Ratio (in times) 1.18 0.55 114.76% Due to Increase in Current Assets &
Current Assets 6.864.95 [ __ 569153 D%"Jf;f: ;Z;";fg;‘::fgf;‘"
Current Liabilities 5,759.94 10,255.64 previous year

2 Debt-Equity Ratio (in times) 0.96 196 -51.21% Due to Decrease in Total Debts &

in Sh T
Total Debt 823476 | _ 11.319.56 '”cfj::n'{'yse afg’g?;;iig‘i? "
Shareholders’ Equity 8.613.33 5,777.24 previous year
3 Debt Service Coverage Ratio (in times) 2.43 2.21 9.85%
Earnings available for debt service 3,142.47 1.744.59 -
Debt service 1,295.46 790.74
4 Return on Equity Ratio (in %) 1.16% 4.32% -73.08%| Due to lower profit on account of
higher amount of Depreciation in
Net profit after Tax less preference dividend 83.58 233.17 current year and due to increase in
Average Shareholders’ Equity 7,195.29 5,403.16 average Shareholder's equity in
current year as compared to
; previous year.
T 1 (+] 0, L]

5 Inventory Turnover Ratio ( in %) 1292.08% 647.29% 99.61% Due 1o substantial increase in
Sales 50.720.45 14,867 25 Revenue from operation with
Average inventory 3.925.50 2.296.84 marginal increase in average

Inventories

6 Trade Receivable Turnover Ratio (in times) 55.88 36.71 52.22% Due to substantial increase in
Net Credit Sales 50.720.45 | _ 14,867.25 R;‘;f;:zrfirsz: e‘;’;‘:r?:?r?a‘;gh
Avg Trade Receivables 907.74 405.02 Receivables

7 Trade Payable Turnover Ratio (in times) 39.47 49.34 -20.00%

Net Credit Purchase 43,600.10 13.940.54 =
Average Trade Payable 1,104.60 282.54

8 Net Capital Turnover Ralio (in times) -29.33 -7.14| 310.88%

Nit Sl 5072045 14 867 25 Due to substantial increase in
Average Working Capital (1,729.55)|  (2,083.09) o e L
io (i 0, 0 7 q

9 Net Profit Ratio (in %) 0.16% 1.57% 89.49% Due to lower profit on accouint of
Net Profit after taxes 83.58 233.17 higher amount of Depreciation in
NitSalge =5 50 720'45 14 867 25 current year and due to increase in

S TS Revenue from operations in current
year as compared to previous year.
10 [Relurn on capital Employed (in %) 7.19% 5.96% 20.56%
Earning before Interest and taxes 1,217.35 1.025.42 ==
Capital Employed 16928.53 171981.80
11 Return on investment (in %) 0.00% 0.00% 0.00%
Income from investments 0.00 0.00 -
Cost of Investment 300.00 300.00

|*In accordance with the requirements changes in ratios of more than 25% as compared to previous year have bee

SAl BANDHAN INFIN.UW PVL Liw
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SAlI BANDHAN INFINIUM PRIVATE LIMITED

Detailed Notes on Accounts for the year ended March 31, 2023

(Rs. In Lakhs)

Real Estate/

Rolling Mill Trading Total Amount
Note Particulars Division Division in Rs.
2.03 |Long term borrowings:
Secured loans:
From Bank:
1 |Axis Finance Limited 0.00 1,333.81 1,333.81
(The above loan is repayable in 180 Monthly installments from
the date of last disbursement)
2 |BOB Car Loan MG Hec 25980600001244 0.00 15.11 15.11
(The above loan is repayable in 84 Monthly installments from
the date of sanction)
3 |BOB Car Loan Tata Har 25980600001266 0.00 15.65 15.65
(The above loan is repayable in 84 Monthly installments from
the date of sanction)
4 |BOB Loan A/C No 25980600000915 0.00 724.94 724.94
(The above loan is repayable in 180 Monthly installments from
the date of last disbursement)
5 [BOB New Loan A/C No.25980800001257 (AWCL) 0.00 108.44 108.44
(The above loan is repayable in 36 Monthly installments from
the expiry of moratorium period of 12 months from the date of
sanction)
6 |BOB Recovery Loan A/C.25980600001140 0.00 38.75 38.75
(The above loan is repayable in 36 Monthly installments from
the expiry of moratorium period of 12 months from the date of
sanction)
7 |HDFC Alto Car Loan A/c No. 121987142 o 1.95 0.00 1.95
(The above loan is repayable in 60 Monthly installments from
the date of sanction)
8 |Yes Bank Car Loan (Glanza) A/c No. ALN006401324813 9.27 0.00 9.27
(The above loan is repayable in 84 Monthly installments from
the date of sanction)
9 |Yes Bank Car Loan (KIA) Alc No. ALN006401354753 16.78 0.00 16.78
(The above loan is repayable in 84 Monthly installments from
the date of sanction)
From OthersSAl BANDHAN INFIN.UM PVT. LTD 0.00 0.00 0.00
~
\\ Total (A)... 28.00 2,236.71 2,264.71
AUTHE./ DIRECTOR
Unsecured loans:
SAl HAN INFIN:GA PVT. LTi
From Related Parties: Al BANDHAN INFIN:UT PVT. L1 L,
Madanlal, Director (J‘K 1,011.96 0.00 1,011.86
From Others: AUTO. /DIRECIIOR
Shirdi Steel Traders 1,465.00 0.00 1,465.00
Total (B)... 2,476.96 0.00 2,476.86
TE\taI (A+B) 2,504.96 2,236.71 4,741.67
Real Estate/
Rolling Mill Trading Total Amount
Note Particulars Division Division in Rs.
2.05 |Other long term liabilities:
1 |Maintenance Deposit 0.00 265.25 265.25
2 |Reliance Projects & Property Deposits 0.00 39.62 39.62
3 |Shiva Blessings-3 Maintenance Deposits 0.00 95.22 95.22
Total 0.00 400.08 400.08




SAlI BANDHAN INFINIUM PRIVATE LIMITED

Detailed Notes on Accounts for the year ended March 31, 2023

(Rs. In Lakhs)

5 Real Estate/
Rolling Mill Trading Total Amount |
Note Particulars Division Division in Rs.
2.07 (Short term borrowings:
Secured loans:
From Bank:
1 |Yes Bank A/c No. 006488400000123 1,258.20 0.00 1,258.20
From Others 0.00 0.00 0.00
Total (A)... 1,258.20 0.00 1,258.20
Unsecured loans:
From Related Parties:
1 |Madanlal, Director 0.00 0.00 -
From Others:
1 |Madhu Silica Pvt. Ltd. 1,000.00 0.00 1,000.00
2 |E.P. Tradelink Pvt. Ltd. 364.38 0.00 364.38
3 |Shanti Ship Breakers Pvt Ltd [Loan] 735.00 0.00 735.00
| . Total (B)... 2,099.38 0.00 2,099.38
|
|
CURRENT MATURITIES OF LONG TERM BORROWINGS:
1 |Axis Finance Limited 0.00 8.74 8.74
2 |BOB Car Loan MG Hec 25980600001244 0.00 2.06 2.06
3 |BOB Car Loan Tata Har 25980600001266 0.00 2.11 21
4 |BOB Loan A/C No 25980600000915 0.00 53.14 53.14
5 |BOB New Loan A/C No.25980600001257 (AWCL) 0.00 13.56 13.56
6 [BOB Recovery Loan A/c 25980600001140 0.00 51.67 51.67
7 |HDFC Alto Car Loan A/c No. 121987142 0.68 0.00 0.68
8 |Yes Bank Car Loan (Glanza) A/c No. ALN006401324813 1.24 0.00 1.24
9 |Yes Bank Car Loan (KIA) A/c No. ALN006401354753 2.32 0.00 2.32
Total (C)... 425 131.27 135.51
Total (A+B)... 3,361.83 131.27 3,493.09
SAl BANDHAN INFiw * SAl BANDHAN INEI: ! Etite
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SA| BANDHAN INFINIUM PRIVATE LIMITED

Detailed Notes on Accounts for the year ended March 31, 2023

Real Estate/

Rolling Mill Trading Total Amount
Note Particulars Division Division in Rs.
2.12 [Non-current investments
1 |Share In Fidelis International Pvt Ltd (At Cost) 0.00 300.00 300.00
Total 0.00 300.00 300.00
2.13 |Long term loans and advances
Advance for Capital Goods:
1 |Advance Hydray Tech P Ltd (Bundle Machine) 20.15 0.00 20.15
2 |Apar Industries Limited 0.56 0.00 0.56
3 |Dayabhai Bhagwanbhai 11.00 0.00 11.00
4 |Dilipsinh J Parmar 11.00 0.00 11.00
5 |Globle Fluidtech Systems 0.14 0.00 0.14
6 |Globle Web Guru Digital Services Pvt Ltd 1.60 0.00 1.60
7 |Integrated Electric Co.Pvt Ltd [R M Motor] 5.63 0.00 5.63
8 |Manish Refrigeation 0.30 0.00 0.30
9 |Manojsinh Jethubha 11.00 0.00 11.00
10 |Namdevsinh Gajendra Parmar 11.00 0.00 11.00
11 |P S Industries 0.87 0.00 0.87
12 |Sanghi Industries Ltd 0.05 0.00 0.05
13 |Sparkonix India Pvt Ltd 6.96 0.00 6.96
14 |Vikrambhai Dansungbhai Nakum 11.00 0.00 11.00
Total 91.27 0.00 91.27
2.14 |Other non-current assets
Security Deposits (Unsecured, considered Good)
1 |Electricity Deposit Shiva Blessing 2 0.00 8.12 8.12
2 Executive Engineer R & B D.D. Alc 0.23 0.00 0.23
3 |Gujrat Pollution Control Board 3.00 0.00 3.00
4 |GWIL (Chamaradi Deposit) 40.75 0.00 40.75
5 |Maintenance Deposit 0.00 11.09 11.09
6 |PGVCL Deposit - Plot No. 135 0.48 0.00 0.48
7 |Shivam Gas Agency Deposit 0.35 0.00 0.35
Fixed Deposits having maturity of more than 12 months
1 |B.G.- Deposit (GPCB) 0.00 0.37 0.37
Total 44.81 19.57 64.38

SAl BANDHAN INFINUM PVT.LTD.  saI BANDHAN INC NG PVTL LT

N

AUTHOV DIRECTOR

RIS

AUTNQ./DIRECTDR
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SAI BANDHAN INFINIUM PRIVATE LIMITED

Detailed Notes on Accounts for the year ended March 31, 2023

(Rs. In Lakhs)
Note Particulars Rolling Mill Real Estate / Total Amount Rs.
Division Trading Division
2.21 |Revenue from operations
A |SALES OF GOODS:
1 |Sales - Billets (Domestic) 39,995.43 0.00 39,995.43
2 |Sales - Billets (Exports) 1,236.48 0.00 1,236.48
3 |Sales - TMT Bars (Domestic) 4,800.24 0.00 4,800.24
4 |Sales at Shiva Blessings -2 Bhavnagar 0.00 225.79 225.79
5 [Sales - Gandhinagar Sites 0.00 38.00 38.00
6 |Sales- Trading 0.00 7,670.10 7,670.10
7 |Inter-Branch Transfer 0.00 (3,787.09) (3,797.09)
46,032.15 4,136.81 50,168.96
B |SALES OF SERVICES:
1 |Rent Income 0.00 479.92 479.92
2 |Commission & Brokerage Charges Income 0.00 15.83 15.93
0.00 495.85 495.85
C |OTHER OPERATIVE INCOME:
1 |Foreign Exchange Gain (Import) 71.73 37.58 109.31
2 |Foreign Exchange Gain (Export) o> 18.06 0.00 18.06
89.80 37.58 127.38
Total 46,121.95 4,670.24 50,792.19
2.22 |Other income
A |Interest Income:
1 |Interest From Parties 56.64 0.00 56.64
2 |Interest income on FDR 0.00 0.02 0.02
3 |Interest income on PGVCL Deposit 16.70 0.40 17.10
4 |Interest on IT Refund 2.37 0.00 2.37
75.70 0.42 76.13
B |Other Non-Operative Income:
1 |Duty Drawback (on Export) income 18.55 0.00 18.55
2 |Electric and AC Charge Income 0.00 5.12 5.12
3 |Kasar & Discount 478 0.00 478
4  |Prior Period Electricity Deposit Adjusted 0.00 12.51 12.51
5 |Profit on sale of Fixed Assets 0.00 101.22 101.22
6 |Round Account 0.00 0.00 0.00
2333 118.85 142.18
Total 99.03 119.28 218.31
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SAlI BANDHAN INFINIUM PRIVATE LIMITED

Detailed Notes on Accounts for the year ended March 31, 2023

(Rs. In Lakhs)

Rolling Mill

Note Particulars el Re.al ESt_a?e.! Total Amount Rs.
Division Trading Division
2.23 |Cost of materials consumed
A |OPENING STOCK OF RAW MATERIALS:
1 _|Raw Materials 2,674.86 0.00 2,674.86
Total (A)... 2,674.86 0.00 2,674.86
B |PURCHASES /ADDITION AND DIRECT EXPENSES:
1 |Scrap Purchase 23,846.53 0.00 23,846.53
2 |Silico Manganese 1,005.49 0.00 1,005.49
3 |Sponge Iron Purchase 6,095.12 0.00 6,095.12
4 |HR Coil Sheet 103.35 0.00 103.35
5 |Loading Charges 4.34 0.00 4.34
6 |Transportation Raw Material 268.47 0.00 268.47
1 |Scrap Purchase (Impaorts) 9,327.15 0.00 9,327.15
2 |Clearing and forward expense 397.99 0.00 397.99
3 |Transportation charges (import -RM) 321.17 0.00 32117
Total (B)... 41,369.61 0.00 41,369.61
C |PURCHASE RETURN / SALE OF RAW MATERIALS:
1 |Sales - Scrap 2,954.20 0.00 2,954.20
2 |Sales - Scrap (Inter-Branch) (2,021.15) 0.00 (2,021.15)
3 |Sales - Sponge Iron 117.42 0.00 117.42
Total (C)... 1,050.48 0.00 1,050.48
D |[CLOSING STOCK OF RAW MATERIALS:
1 |Closing Stock- Scrap 2,932.88 0.00 2,932.88
2 |Closing Stock- Sponge lron 421.47 0.00 421.47
3 |Closing Stock- Silico Mang. 38.04 0.00 38.04
4 |Closing Stock- H.R. Coil Sheet 14.68 0.00 14.68
Total (D)... 3,407.07 0.00 3,407.07
Grand Total (A+B-C-D) 39,586.91 0.00 39,586.91
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SAlI BANDHAN INFINIUM PRIVATE LIMITED

Detailed Notes on Accounts for the year ended March 31, 2023

(Rs. In Lakhs)

Note Particulars ROI.“I?Q. M Re-a! Es%a?a.! Total Amount Rs.
Division Trading Division
2.24 |Purchase & Direct expenses
1 |Purchase - M S Billets 300.02 0.00 300.02
2 |Purchase - TMT Bars 99.14 0.00 99.14
3 |Purchase - Trading 0.00 3,377.34 3,377.34
4 |Inter-Branch Transfer (Purchase) 0.00 (2,021.15) -2,021.15
5 |[Transport Expenses (Inward) 0.00 27.97 27.97
6 [Loading Charges on Purchase 0.00 7.45 7.45
7 |Purchase - Scrap (Import) 0.00 3,853.86 3,953.86
| 8 |Scrap Purchase (Branch Transfer) (3,794.67) 0.00 -3,794.67
| 9 |Scrap (Consumable) (Inter Branch) -2.42 0.00 -2.42
8 |Transport Expenses (Import) 0.00 102.31 102.31
9 |Clearing & Forwarding Charges (Import) 0.00 160.14 160.14
10 |Inter-Branch Transfer (C & F Charges) 0.00 9.82 9.82
11 |Clearing and forward expense (Branch transfer) -9.82 0.00 -9.82
12 |Consumable Goods Purchases . 0.00 0.58 0.58
13 |Oxygen & LPG Gas Purchases 0.00 19.92 19.92
Grand Total (3,407.76) 5,638.25 2,230.49
2.95 Changes in inventories of finished goods, work-in-
A progress and Stock-in-Trade
OPENING STOCK
1 [Finished Goods of Stock-in-Trade 0.00 0.00 0.00
2 |Finished Stock /Stock of Real estate 0.00 849.67 849.67
Total(A) 0.00 849.67 849.67
CLOSING STOCK:
1 |Finished Stock of Trading Items 0.00 182.97 182.97
2 [|Finished Stock /Stock of Real estate 0.00 677.65 677.65
Total(B) 0.00 860.62 860.62
Total (A-B)---- 0.00 (10.95) (10.95)
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SAl BANDHAN INFINIUM PRIVATE LIMITED

Detailed Notes on Accounts for the year ended March 31, 2023

(Rs. In Lakhs)

Note Particulars ROI."PE! il Re-al Est-afe.! Total Amount Rs.
Division Trading Division
2.26 |Manufacturing Expenses:
1 |[Consumption of Consumables:
Opening Stock of Consumables 13.78 0.00 13.78
Add: Purchase of Consumables
Consumable Material Purchase 615.26 0.00 615.26
Consumable Material Purchase (RM) 159.49 0.00 159.49
Transportation Charges (Consumable) 52.01 0.00 52.01
Copper Mould Tube (Domestic) 7.68 0.00 7.68
Copper Mould Tube (Import) 50.81 0.00 50.81
Clearing and forward expense (CM Tube Import) 0.66 0.00 0.66
Custom Duty Expenses (Copper Mould Tube) 4.19 0.00 4.19
Transportation charges (import -CM Tube) 0.22 0.00 0.22
|
Less: Sale of Consumables Materials - Alloys (12.31) 0.00 (12.31)
Less: Closing Stock of Consumables ot (45.00) 0.00 (45.00)
846.79 0.00 846.79
2 |Power Expenses 4,094.06 0.00 4,094.06
3 |Water Expense 70.18 0.00 70.18
4  |Labour Job Work expenses 1.00 0.00 1.00
5 |Man Power Supply Charges 11.00 0.00 11.00
5 |General Consumable Expense 8.03 0.00 8.03
Total---- 5,031.07 0.00 5,031.07
2.27 |Employee benefit expense
1 |Salary and Wages 280.21 12.86 293.06
2 |Salary to Director 6.00 0.00 6.00
3 |Food Coupon 6.70 0.00 6.70
Total---- 292.91 12.86 305.76
SAI BANDH/AN INEIN. Y )
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SAI BANDHAN INFINIUM PRIVATE LIMITED

Detailed Notes on Accounts for the year ended March 31, 2023

(Rs. In Lakhs)
= Rolling Mill Real Esta
Note Particulars Divisgion Trading Div::i!on Total Amount Rs.
2.28 |Financial Costs
Other Borrowing Costs & Bank Charges
1 [Bank Commission & Charges 0.75 1.24 1.99
2 |Car Loan Processing Charges 0.74 0.00 0.74
1.49 1.24 2.73
Interest Expenses
1 |Interest Expense on Maintenance 0.00 30.49 30.49
2 |Interest on AU Small Finance Bank -95228 0.69 0.00 0.69
3 |Interest on Axis Finance Limited 0.00 121.87 121.87
4 |Interest on BOB - 0915 0.00 84.10 84.10
5 |Interest on BOB - 1140 0.00 9.40 9.40
6 |Interest on BOB - 1257 0.00 11.72 11.72
7 |Interest on BOB Car loan - 1244 0.00 1.60 1.60
8 |Interest on BOB Car loan - 12466 0.00 1.60 1.60
9 |Interest on Custom Duty 2.64 1.49 4.13
10 [Interest on GST 0.08 0.08 0.16
11 |Interest on HDFC Car Loan - Alto i 0.22 0.00 0.22
12 |Interest on HDFC LAC Bank Alc 0.00 7.78 7.78
13 |Interest on TDS 0.32 0.52 0.84
14 |Interest on Yes Bank 123 40.03 0.00 40.03
15 |Interest on Yes Bank Car Loan - Kia 0.80 0.00 0.80
16 |Interest on Yes Bank Car Loan - Toyota Glanza 0.38 0.00 0.38
17 |Interest paid to Others 799.10 0.00 799.10
18 |Late Payment Charges on EMI 0.00 0.01 0.01
844 .27 270.66 1,114.93
Applicable net gain/loss on foreign currency
transactions and translation
0.00 0.00 0.00
0.00 0.00 0.00
Total---- 845.76 271.90 1,117.66
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SAlI BANDHAN INFINIUM PRIVATE LIMITED

Detailed Notes on Accounts for the year ended March 31, 2023

(Rs. In Lakhs)

Note Particulars Rolling Mill Real Estate /
Division Trading Division| Total Amount Rs.
2.29 |Other expenses

Administrative, Selling & Other Exp.:
Administrative, Selling & Other Exp.:
PAYMENT TO AUDITORS:

1 |Audit Fees 0.10 0.00 0.10
ELECTRICITY EXPENSES:

1 |Electricity Expenses 3.34 4.47 7.81
INSURANCE

1 |Insurance (others) 15.29 4.81 20.10
LEGAL & PROFESSIONAL FEES:

1 |Legal & Professional Consultancy Fees 3.07 1.49 4.56

2 |Legal & Professional Fees (ROC) 0.15 0.00 0.15
RENT EXPENSES:

1 |Rent Expenses 4.20 36.70 40.90
TRANSPORTATION EXPENSES (OUTWARD):

1 |Transportation Charges (Outward) 282.15 0.00 282.15

2 |Transportation charges (Export) 19.12 0.00 19.12
CORPORATE SOCIAL RESPONSIBILITY EXPENSES:

1 |CSR Expenses 0.75 0.00 0.75
LOSS ON DERIVATIVE TRANSACTIONS:

1 |Loss on Currency Derivatives 36.81 0.00 36.81

2 |Currency Derivatives Expenses 1.04 0.00 1.04
Advertisement Expenses:

1 |Advertisement & Display Expenses 72.31 0.00 72.31

2 |Rent of event Stall 2.93 0.00 2.93
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OTHER GENERAL EXPENSES:

1 |Bad Debts Written off 3.21 0.00 3.21

2 |BIS (ISO) Fees 1.16 0.00 1.16

3 |BMC Tax for Balaji Arcade (Mumbai Office) 0.00 19.94 19.94

4 |BMC Tax of all property 0.00 39.87 39.87

5 |Brand Approval Fees 0.10 0.00 0.10

6 |Brokerage Expense 32.91 1.92 34.82

7 |Clearing & Forwarding charges for Export 9.64 0.00 9.64

8 |Colour work Gandhinagar 0.00 0.17 0.17

8 |Computer Expenses 0.00 0.05 0.05

10 |Conference Expenses 0.58 0.00 0.58
11 |Courier Expenses 0.32 0.00 0.32
12 |Diesel and Petrol Expense 22.37 0.00 22.37
13 |Digital Sign expenses 0.04 0.00 0.04
14 [Donation Expense 217 0.00 217
15 |Factory License Fees 0.26 0.00 0.26
16 |Fast tag Expense 0.06 0.00 0.06
17 |Fine penalty on Custom Duty 2.00 0.60 2.60
18 |Fire Control Plan Set up Expenses 0.00 F 7.27
19 |GPCB Fees 0.49 0.00 0.49
20 |GST Expense - CGST 0.05 0.54 0.59
21 |GST Expense - IGST 14.86 0.00 14.86
22 |GST Expense - SGST . 0.05 0.54 0.59
23 |GST Late Payment Exps p 0.00 0.00 0.00
24 |Inspection charges for Export 1.50 0.00 1.50
25 |Internet Expense 0.34 0.00 0.34
26 |Kasar 0.00 0.38 0.38
27 |Land Revenue Expenses (Chamardi) 0.05 0.00 0.05
28 |Maintenance Expense 0.00 5.58 5.58
29 |Maintenance Expense - 801 Balaji Arcade 0.00 1.46 1.46
30 |Medical expenses SAI BANDHAN i = s 0.35 0.00 0.35
31 |Membership Fees : Fol T e Sy 0.00 0.39
32 |Other General Exp. \ \ 0.64 0.00 0.64
33 |Plot & Road Leveling expenses AUTHG. / NirECYTOR 11.15 0.00 11.15
34 |Prior Period Expenses 0.36 0.00 0.36
35 |Prior Period Expenses (GWIL Water Deposit Adj) 0.45 0.00 0.45
36 |Prior Period Expenses (Kasar & Disc.) 1.18 0.00 1.18
37 |Prior Period Expenses (Membership Fees) 0.22 0.00 0.22
38 |Prior Period Expenses (Water Expenses) 0.06 0.00 0.06
39 |Property Lease payment 0.49 0.00 0.49
40 |Repair & Maintenance Expense 22.77 0.82 23.59
41 |ROC charges 0.16 0.00 0.16
42 |ROC charges(Increase in Auth. Cap. & Paid up Capital) 1.49 0.00 1.49
43 [Security Service Expense s on el s Sl e A 3.43 14.27
44 |Software Exps SAl BANDHAN bl UGw ry | LD 023 0.00 0.23
45 |Stamping fees )l&\ﬁ/ L\ 0.15 0.00 0.15
46 |Stationery & Printing Expenses ) DIRECTOR 3.50 0.02 3.59
47 |TDS/TCS Return Filing Fees et W 0.00 0.00
48 |Telephone Expenses of Staff 0.12 0.00 0.12
49 |Travelling & Hotel Stay expenses 0.64 0.00 0.64
50 |Travelling expenses (Foreign) 3.05 0.00 3.05
51 [Weighing Scale Expenses 0.00 0.33 0.33
Total---- 591.62 130.39 722.01




