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between:

(which expression shall unless it be repugnan

thereof be deemed to mcan alrd include its

assigns) of the trIRsT PART'

qdt

I zoo

t to the context or meanrng

successors and

FII'RTBER TXI'EI{TI,RE OT MORTGAGE

oF UoRTGAGE (this'M') rnadc at

i:

tn
a{

M/s. SEYA INDUSTRIES uMITED' a Public Limited comfry-

incorporated and registered under the provisions of Companies Act' 1956

with CIN No. L99999MH199oPLco58499 and having its registered offrce

at T-14, MIDC, Tarapur, Boisar, District - Palghar - 401 506 in the State

of Maharashtra, through its Director Mr' Ashok G' Rajani and Ms'

Mainsha Solanki, Company secr€tary duly authorized by t}te BoaJd of

Dtectors of thc Company, hereina-fter referred to as the "BORROWERfi

2A
o

bi
io:
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.i fl5. Lr,

IN FAVOI'R OF

BArK oF BARODA, a Bank, body corporate' constituted by

the Banking Compalies (Acquisition and Transfer of Und

1970 arld having its Head Office at Mandvi' Baroda - 39oo01, Gujarat

Stat€ and a branch offrce amongst other places known as Sir P. M. Road

Branch, situated at i'axmi irlsur-ance Building' Grcrind F1

the "BOB" of
Road, Fort, Mumbai - 4Oo oO1 (hereinaJter reierreci io as

the "LEAD BANif, as tJ:e case may be' u'hich expresslon shalt, unless it

be repugnant to the subject or context thereof inciude its successo

assigns) of the SECOND PART

oor, Sir P. M.
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BAItf OF MDIA, a body corporate, constituGd by and uader
the Banking Compardes (Acquisition And Transfer Of Undertakingl Act,
197O, -having its Corporate Financc Branch at Chandermukhi, Ground
Floor, Nariman Point, MuDbai - 4@ O2l in the State of Malarashtra
(hereinafter referred to as.CBI., which expression shall, unless it be
rcpugnant to the contcxt or meaning thercof deemed to include its

sors arld assigns) of the THIRD pAR?;

BAltK, a Bank, body colporate, constituted by and under the
Companies (Acquisirion and Transfcr of Undertaldngs) Act,

1970, ha"ing its Corporate Ofrce at
PB No: 5555, 254-26tr, Awai Shanmugam Safai,
Royapettah, Chennai - 600 014 aJld one of its branch ofrce aEongst
others known as Vile parle (E) Branch, situatcd at 32S, Gecthanjali
Building, 1* Floor, Nehru Road, Vile parle (E), MuEbai _ 4OO OS7
(hereinafter refered to as .I8,, which expression shall, unless it be
r€pu$mnt to t]:c contcxt or meaning thereof deemed to include its
successors and assigns) of the !\OURTE PART;

(All of which BOB, CEI and IB are hereinafter couectively referred to as
the "satd Baats" or the alerders / {ortgagees. or the .BOB
Coasortlur!", which expression shall, unless it be repugnant to t}re
subject or conto<t ther€of, include each of them or any one or more of
them as the context may require or admit and their respective successors
and assigns);

Efy conseot of all the parties, Balk of Earoda {BOB} is designa&d and
recognized as the L,ead BaIk of ttr.e BOB CoasortirrE. If the Consortium
of P""t is increascd or diminished from time to tioe by adding or
dropping of oae or more banks or is changed by substitution ofone BaIk
by another during thc currency of this Agreement, then t}te reconstituted' : ..
consortium wili be'governed by t]:e provisions of this Indentrxr as if ttrey
have been added or dmpped herein as rhe case may be arrd thc term
.BOB CotlsortiuE" or .the LcEders / Mortgegees" or "the satd Batts,
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shall mealr and shall be deemed to ihclude tfle
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as well.

Ll. By and under the Further Indenture Qi- rvlorlgage

2016 executed by the Borrower rrL favour

)

t

A'TheBorrowerisseizedand.possessedofand/orot}rerwisewell
entitledtoleaseholdimmovablepropertiesbeingl)AllthatPieceor
parcel of land known as Ptot No' T - 13 in TalaPur tndustrial Area

of MIDC, within the viliage limits of Pamtembhi and outside thi

Municipaf Umits, in rural arca, Taluka and Rcgistration Sub-

District Palghar' District and Registration District Palghar (e€rlier

Thane), containing by ad:neasurements 3'824 sq' mtrs: or

thereabouts, together with buildings / structurcs standing thir€on'

and 2) A11 that piece or parcel of land known as Plot No' T '- 14 in '

Tarapur lndustrial Area of MIDC' within the villagc limits of

?afltembhi and outside the Municipal limits' in rural srea' Taluka

and Registration Sub-District Palghar' District and Registration '

District Palghar (earlier Thane)' containing by admeasuteEents

1O,O24 sq. mtrs' or thereabouts' together with buildings /

structuresstandingthereonandmoreparticularlydescribedin
sFcolrDscllDDI,LEhereunderwTitten(hereina.fterreferredtoas

the Immovable Properties / Mortgaged Properties)'

B. By and ulder the Indenture of Mortgage dated 2?6 June' 2013

executed blr the Borrower in favorrr of the BOB Consortium arrd

regrsteredwrththesub.RegistErofAssrrrances,PalgharrrnderSr.
No. PLR-59aO/2O13 (hereinafter referred to as 'the said

Mortgage'), t].e Borrower created Erst pari passu mortgagp /

charge on the said imrnovable properties and the movable fixed

assets in favour of tbe member balks of th€ BoB consorLium to

secure the tlen Working Capital Facilities of Rs 46 Oo Crores and

g,
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Term Loan of Rs. 48'00 Crores' aggregating to Rs. 94.00 Crores,

togethe|w ith interest, costs, chajges and exPenses. The

has paid maximum stamp duty of Rs' 1O'OO Lacs on

of Mortgage daled, 27 '06 2OL3 as provided under ,
5
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Bombay Stamp Act, 1958'
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and registered v.ith the Sub-Registrar of

, Palghar No.2 under Sr. No. pLR-2-S L84 /2OL6 on
15.12.2016 (hereinafter referred to as {the sald Mortgagc,), the
Borrower created first pari passu mortgage / charge on the said
immovable pmperties and the movable fixed assets in favour of the
member banks of the BOB ConsortiuE to secure the then Working
Capital Facilities of Rs. 52.0O Crores (increascd from Rs. 46.OO

Crores to Rs. 52.OO Crores) and Term Iran of Rs. 42.65 Crores
(decreased from Rs. 48.00 Crores to Rs. 42.65 Crores), aggregating
to Rs. 94.65 Crores, together q.ith interest, costs, charges and
exp€nses. The Borrower has paid stanp duty of Rs. S,O2,SOO/- on
tl:e F\:rther Indenture of. Mortgaee da:tad 07.12.2016 as provid.ed

Article 40 (b) of Bombay St"vnp Act, 1958.

and under t]:e Further Indenture of Mortgage dated OTth March,
t O17 executed by the Borrowcr in favour of the BOB Consortium

and registered with the Sub-Registrar of Assurances, palghar No. 2
under Sr. No. PLR-2-1230 /2OtZ on 27.O3,2OL2 (hercina-fter

referred to as "the satd Uortgage"), the Borrower crcated first pari
passu Eortga€e / charge on the said immovable propcrties and the
movable fixed assets in favour of ttre o.ember bsnks of the BOB
Consortium to sesure the then Working Capital Facilities of Rs.

72.6O Crores (increased from Rs. 52.0O Crores to Rs. 22.60 Crores)
ald Term Loan ofRs. 30.14 Crores (reduced from Rs. 42.65 Crares
to Rs. 30.14 Crores, which included Aesh ?erm Loan of Rs. 9.40
Crores, sanctioned and granted by Indian Ballk), aggregating to Rs-

102.74 Cmres, together with interest, costs, charges and ercpens€s.

The Borrower has pa.id stamp dury of Rs. 1O,O2,SOO/- on the
Fugther Indenture of Moreage dated 07-03.2012 as provided
undcr Article 40 (b) of Bombey Stamp Acq 1958.

E. 4t th€ request of the Borrower, the said Banks have
granted/enhanced/reviewed their working capital facilities to ttre

; .Borrower resulting in grant of additionai working capital facilities
of Rs. 4.5() Crores to ttre Borrower thereby lncreaslng the
aggregat€ llJait of the &dstiD'g Worki.g Capitel Facllltlcs frotn
Rs. 2l.6() Crores to Ra. ZZ.1O Crorea and TcrE Loa! liEits
have been reduced to the tuie of Rs. 29.11 Crores, tLereby the
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rggrcgrtisg csadlt facllitles "* o-.9 tolteoo
BorrowGt ars to th€ extent of Rs. 106.21 Crores as set out ln

hereunder written

F. The Working Capital Facilitie s and the Term l,oan

hereinafter collectively referred to as "tJ:e said

expression shall, unless it be repugnant to the subj

thereof, include each such facility or any one or more of

F, One of tbe terms artd conditio:rs of t}te respective

Sanction of the Lenders rs that tJ:e repayment of the entire

priflcipal smount of the saic cr'ciit facilities aggregating to Rs'

1O6.21 Crores {RuPees

TweEty Olle Lacs onlY,

ore Hulrdred ard slx Ctores a[d

:ugcr.i.cr wrlh €dl lnterest, liquidated
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P.rt - I of Flrst schodule (the Existing Working CaPital facilities

and the additional working capitd facilities and Term Loan

facilities are hereinalter collectively referred to as the 'said
i'acllitlea", which er.Pression shall, unless it be repugnant to the

subject or context thereof, include each such facility or any one or

more of them) and in the proportion as set out against their

respective na:rres in the First Schedule to t}le Ttrird Supplemental

Working Capital Cousortium Agreement dated 

-'2017

etrtered into by arrd b€tween t}re Borrower and tl.e said Baaks

(hcreinafter referred to as the 'sald Consortlup AgrecmelP) and

also in Patt - I of Ftrst Schcdulc herer:nder written, on the terms

and conditions contained in their respective latters of Sanctilr! or

any amendments made tiereto by the said Banks and the terms

and conditions contained in thc said Consortirm Agreement and

such other conditions as may be stipuLated by the said Banks from

time to time. TlIe limits or sub-limits under the Working Capital

Facilities hxed. Aom 6me to time during the tenure of the Working

Capital Consortium Agreement shall be deemed to be the limits or

sub-limits of the Working Capital Facilities' The said L€tters of

Sanction aje hereto annexed as annexure 'A: to this FUrther

IndentLrre of Mortgage. The Additional Credit Facilities of Rs' 4'5O

Crores sanctioned and granted by the BOB Consortium and

covered under this present Further llldenh, e of Mortg-age is lBore

particularly described in Part - II of t'he Flrst Schedule



QeYo rtote
affi

G

I

6

( , payable to the lfiders, costs, charges, expenses

and other monies and ell other amounts stipulated and payable to

tlre t.€nders by the Borower in respect of the said loan/Facilities

shall be scctrred by :-

a) a 6rst pa'i passu charge by way of mortgage on the

Borrower's leasehold immovable propcrties being Plot No. T-13 and

T-14 situated at Tarapur Industrial Area, within tl1e village lt!.its
of Pamtcmbhi and outside thc Municipal limits, in rural area"

Taluka and Registration Sub-District Palghar, District aJrd

Registration District Palghar together wittr all the plant and

machinery attached to the certh or pcrmanently fastened to

attached to the earth and more particularly described in

secord Schcdrlc hereunder written.

a First pari passu Charge on the Borrowels plant and

and all other entir,e movable fixcd assets, both present

and future excluding such movables as may be permitrcd ty the

said Lcnders from time to time.

c) a First pari-passu charge on entire curr€nt assets of the

Borrower.

d) irrevocable and unconditional personal / corporate

guarantee of :-

il Mr. Ashok G. Rajani
ii) M/s. whiz Entcrprise A/t. Ltd.

Thc title deeds, evidences, writings in rcspect of the said

ilrmoveable properties described in sECo[D SCIIEDITLE sha]t

upon creation of mortgage by executing of this Deed be held and

rctained by BOB, the party of Second Part for itseu and as agent of
,l.€rders/ Mortgagees as aJId by way of Simple Deposit during the

cgf,rency and subsistence of said loal/fecilities. The properties

descdDed ia the SECOIIID SCIIEDI LE, also bc herelnafter rcferred

to as 'tie said uortgaged [toFrtl€s/sceurftfes'l

The Party of the Third Part has vide thek l€tter of Authority

authorized Party of th€ Second Pa-rt (BOB) to execute this Fu-ther

Indentule of Mortgage aiso for and on tleir behalf arrd do all acts
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!*r. €eio /roqs
deeds as stated therein. The said Lette{ of euthorif >oo
and marked as ANNE:KIIRE to these

The aloresaid mortgage, charge and guarantee shall in all rcspect

rank pari - Passu inter - se aErongst tlre L€nders (BOB and CBI)

qrithout any preference or priority to one over the other'

Ttre Borrower has executed and / or have hereby agreed to execute

various security / hnancing documents as may be requircd by the

Irnders on standalone / consolidated basis from time to time arrd

have agreed to rePay th€ outstanding of the said facilities tog€tFer

with interest, additional / pcnal interest commiasidn' costs'

charges and exPcnses as mentioned in the Letter/ s of Sanction of

the Lenders as mentioned aforesaid'

Accordingly, at the request of the said Banks' the Borro*er has

agreed to extend the registered / simple mortgage created earlier in

favour of the said Banks over the said immovablc proPerties /

assets situated at Tatapur Industrial fuea' MIDC' District Palghar

in the State of Maharashtra as aforesaid by executing this

Indenttrre, which the Borrower has agreed to do in the manner

hereinafter exPressed.

NOW 1BTS DEED WTTNESSETH AND IT IS IIEREBY UT'TI'ALLY

AGREED AND DECLARED BY AND BEf,WEEIT TgE PARTTES EERET{)

AS UNDER:-

b
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1 DEFIIVITIOI{S A D
CONSTRUCTION

PRINCIPLES OF INfERPREIATION AND

1,1 Defilitious
The capitalized terms i:r this lndenture (including as

--^;+-r.l .h.ll havc the meanings given tO tlem aS

irE s1

,

ln these presents unless there is anything in the sub

inconsistent therewittr, the expressions listed below

following meanrngs

'";!!...'

a,

'the *
l,s

'Applicable Law' shali mean arry statute' law' regulatron'

ordinance ruie. notiiicaLion, j udgement' order' decree' bye-law'

h v

governmeor aPprovai, directive, guidelines' requirement or other

I.

'q-er{

k'
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restriction or any decision or determination by, or

irclicy or adminisEation of any of the foregoing,
by arry government authority having jurisdiction over the matter in
questioo arrd having force of law, whether in effect of the date of
this Agreement or therea.fter applicable to the Union of India.

e&cnt of Dcfault, means an eveut which is an event of default
under the Finance Documents entitling the l:nders to various
rights on the occ,urrence of that cvcnt and shall also include the
events of default as mentioned hercin.

Proper6es' shall have thc meaning ascribed to it in
3 of this Indentur:e.

DocuEerlts shall meaa and inctude Working Capital
Agreement, the Tcra l,oan Agr€ement, Inter - Se

Agreement, Joint Deed of Hypothecation and other Loan
Agreements executd. by Borrower, the L€tters of Sanction issued
by the Irnders, the Sccurity documents alld such other documents
entered / to be entcred b5r the Borrower with the Lenders and all
t.I:e other documcnts cxecutd by the Borrower or any third parry
under/in relation to the s€cured Debt.

(Inderture" shall mean this Indentur€ of MorEage

'Irter Se AgrceEeltto or alater Crcdltor AgreeEeat" shall mean
-ttre agreemertt entered into or to b€ entercd into aJxrongst the said
Banks, inter-alia for coordination of actioo arrd sharing the
proceeds of enforceEenl

'Mortgage D€bt' sha-ll mean all tl.e obligatious of the Borrower ro
tlee knders under the Finance Documents, including without
limitation all costs, charges, e:penses arrd other momes
whatso€ve. stipulated or payable by the Borrower under tiis
Indenture and / or other Finance Docuseots.
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'MaxlEuE Lele,llng Rate" shalt have the meaning ascribed to it
in Cl,ause 1 1(a) of this Indentur€.
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interest in ttte nature of security or undertaking'

'SscErity Doqrtle[ts' shall meert and include thb Indenture and

ali the documents executed. or obtained in favour of ttre knders

and / or delivered or deposited with the said Banks for creation or

ellecting creation of Secudty and for perfecting and maintaining

the SecuritY.

tr'urtD,er lltere3t Rate Eeans the default/additional interest rate

specifred in the t an Agreements for aoy dcfautt ld:bl irL

compliance of any of the terms and conditions as stiPulatc4 in the

LoanAgreements . - ,.'

LEITDERS sha.ll mean entities/banks and include all such If,nders

of any

granted/

various

agreed to

Loal/ facilities

>t
i,
:;!. mentioned herein

grant/ disbursed / agreed

who

to

have

disburse
c)

.<

:,

4

aggregating to R3. 106.21 Crores and such other Lrnders as may

join in lieu of the present l'enders'

Loan Agr€eEenta shall mean the respective Sanction Letters /

Working CaPital Consortium Agreement / Term Lan Agreement'

Inter - Se Agreement / Joint Deed of Hypotlccadon / o

agreements entered into between the Borrower and

inqluding aly modifications, suPPlements and

ther€to from time to time'

Bank of Baroda coasortiulr {BoB ColsortluEl

mean and include Bank of Baroda and Central Bank of

more particularly described in PART Secord aad Third'

(-)
f:.:l

:.

Mortgage Debt shatl mean credit facilities aggregating to Rs'

1O5.21 Crores together wrth a-11 interest' additional interest' all -

fees, premia on prepaymenL (if any)' costs' charges' conmission'

and expenses and all olhcr monies $'hatsoever stipulated in or

palrable together wlth ail orher debts and liabiliti€s of tl,re Borrower

to the Lendcrs under '&e Finance Documents secured/to be

o \'t?IEYD(!hsR

\,,

'sccurtty' ot'Sectrrlty Intcrost'

hypothecation charge, assignment,

*-
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/charge created/to be created under this

Uortgtgcd Prolr€rt{c! shall mean {rny or each of the Mortgaged

propertics, of the Borrower as more particularly described in
SF,COND ACIIEDITLE hereunder written cr(pressed to be granted,

transferred and charged and all other properties hereby made as

specific security for t]:e repa5rment of the principal amount,

intercst, liquidated damages and other aonies for the time bcing

o\ring and intended to be secured hereunder in terms of thesc

Pr]escnts.

t{es shall mean arrd include t]re Mortgsged properties and

Debe from tiEe to time.

The provisions contained herein shall be r€ad in conjunction wittr
the provisions of the \I/orking Capital Consortium Agreement

/Laan Agreement and such other Agreemcnts artd to ttre extent of
any inconsistenqy or rcpugnancy, the lrarr Agreement shall prevail

for all purposes afld intcnts; Provided always that all documents
shall be interpreted harmoniously with one anot]1er so as to
effectuate the terms and conditions s€t out in ttre respective letters
of sanction of the knders herein.

1.2 Hlclples of l,1te4rretatlor aDd Cor'stmctloa
Iri this indenture unless the cont€xt otherwisc r€quires:

i) reference to a! Account includes a refercnce to any sub-account
of tttat Account;

ii) the singular includes the plural and vicc-versa;

in) headings arrd the us€ of bold typeface shall be ignored in its
construction;

rq a reference to a clause, S€ction or Schcdulc is, ulless indicated
to th€ contrary, a reference to a clausc or section of or schedule

to this Indentuie;

E
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other sccurities ofrered W the Borrower and/or to secure

Dced means this Further Indenture of Moreage and any
amendEents, modif.cations, suppleEerrts ther€to.
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v)

1l

reference to ttis Indenture shall be

to any seParate or indePendent

contained in it;

truea as reEr$cls at3OD

vi) the words'other'or otherwisc and 'wtratsoever' shall not be

construed ejusdem generis or be constru€d as any limitaton

upon the generality of any preceding words or matters

specifcally referred to;

vu) reference to the word "includes" or 'includingl ar€ to be

construed wittrout limitation;

vit) reference to a person shall include any individual' PartnershiP'

frlm, trust, body corPorate, govemment, govemorcntal body'

authority, agency, unincorporated body of persons or assddiation

and wherever tlle context so admits and requires such person's

heirs, administJators, successors and P€rtritt€d assiltees or

transferees;

ix) all reference to agreements, documents or otler instnments

include (subject to all relevant approvals) a reGrence to that

agreeBent, document or instruErent as amended suPplemented;

substituted, novatcd or assigned from time to time;

x) the $'ords "herein', "hereto' and "hereunder" refer to tlis

lndenture as a whole and not to the particular Clause in which

such word maY be used;

words importing a particr:.lar gender include a1l genders;xi)

ru) any reference to a public organisation sha'll be deemed

a reference to any successor to such Public organisa

orgarisation or entity which has taken over the

responsibilities of such public orgardsation;

xiii) references to "Part/ mean a parti/ to tlis I

references to "Parties" shall be construed accordingly;

xiv) references to any law sha-Il inctude references to such law as it

ma},. aJter tie date of ttlis Indentur€' from time to time be

amended, supplemented or re-enacted; and

xv) words artd obberviations, which have' well known technicai or

trade / commercia.l meanings are used irl ttris lndeiture rn

accordance witla such meanings

or agrieemen
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Pursuant to the Finance Documents artd in consideration of the

Ienders agreeing to lend and advance the said Facilities to ttre
Borrower under the Pinance Documents, ttre Borrower covenants

and agrecs with thc lrnders tiat the Borrower shaJl comply with

the terms and conditions of the Finance Documcnts and shall

iFevocably and unconditiona-lly discharge and pay the Mortgage

Debt in accordance with tlf,e Finance Documents. The Mortgagor

shall comply with the terms and conditions of the l,oall Agreements

executed from timc to time and shall rcpay or pay the Mortgage

Debt in ec-cordance with the terEs of the said Iran Agreemcnts

this Deed.

.I{D TRAI{SI'ER.S

consideration aforesaid and as continuing security for ttle

t and discharge of the Mortgage Debt, the Borrower as legal

proviso for redemption hereina.fter contained: mortgage ar}d charge

unto the said Baaks b5r way of Security Interest, all and singular

the right, tifle and interst of the Borrow€r in respect of the laads,

hereditaments and premisca / properties more particularly

described in 6ccoad Schcdulc hereundcr written, togettrer will all

structures, buildings, erections, godowns, constructions, fixtures

aq{ Iittings or evcry description which are sanding erected or

atta€hed or shall at any time herea.fter during the continuance of

the s€curity hercby constitrted be erected and standing or

attached to the a-foresaid laIrds and premises or arry part thereof

and aI rights to usc common areas arld facili.ties and incidentals

attached thereto, togetller with all trees, fences, hedges, ditctres,

ways, sewers!, d.ains, waters, watcrcourses, liberties, privilegcs,

easementa arld appurtenanccs whatsoever to the said 1ands,

hereditaments and premises or €Jry part thereof whether presently

in existence or tJeat may be erected in the future b€longing to or in
any way aPPurtenant thcr€to or usually held, occupied or enjoyed

therewith or expected to belong or be appurtenant thereto and all

the plant and machinenr perEranenfly fastened ro the earth or
permanently fa,stened to anything attached to rhe earth, both

f
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/ or beneficial owner doth hereby, subject horrever to tJre
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present arld future AJID ALL the e , ir,/"*.9P

property, claims and dcmalds whatsoever of the Borrower into ald

upon the same AIID ALL insurance contracts, both present arrd

futulc alt rights, cl,airns and benefits to all monies receivablc

thereunder and the right to receive and apply the proceeds of any

insuralce, judgements, or settlements made in lieu thereof for

daErage to the aJoresaid Properties (the'Mortgaged Ptoportlce")

TO IIAVE AIID TO HOLD by way of security all and singular the

First Mortgag€d Propcrties unto and to tl:e use of the said Banks

absolutely;

Provided that the Secuiity lnterest on the Mortgaged Properties

hereby created by tJ:re Borrower in favour of the said BankS as

security for the said Facili$es sha.li in a'U respect rank ld p"*'l

intrr sc amongst the said Banks without any preference or priority

over the other or ottrers.

Provided furttrer that the Borrower has not given possession of the

Mortgaged hoperties to the said Balks and also has not agreed

hereunder to give the Possession thereof r:ntill the occurrence of arl

Mortgaged ProPerties unto and to the use of ttre Lenders absolutety

alf,d subject to the powers and provisions contained

subject also to t}te proviso foi redemption

mentioned.

STEURITY

Contllrul,rg Secutity

The secudty created by or pursuant to this Indenture on

{.,r

::i
tn

4-

4.L

continuing security arrd shall remain in full force ald effect'

notwithstanding ttre insolvency or liquidation or incapacity or

chalge in constitution or status of the Borrower or any :

intermediate palrment or settlement of account or otier matter or

tling whatsoever, arld in particul2g lfig inlernediate satisfaction

by the Borrower of the whole or d':; part )f the Mortgaged Debt in

accordance with the Finance D'^ rrrl'nLs anci is in addition and

,.:,j si; .- without prejudice, to aJlv other -''L-i r>jjH} indemnity or other

l:'r"l-;'.'. r z ,sora,r,\

'1!Gfl, &. ,W*q,
- 
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Elsr'F, 6?VD 71oqs

EFFT u

Event of Default under the Finance Documents'

TO HAVE AND TO HOLD all and singular the Securities /
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ri{ht which the said Banls may now or hereafter hold

Debt or any part thereof. This sccurity may be

enforced without 6rst having recourse to any other rights of the

said Bans against the Borrower or any other person, or may be

enforced for any balance due after resorting to any one or more

Deans of obtaining paJ.ment or discharge of ttre Mortgage DebL

4.2 Otlcr Sccurtty

This security is in addition to, and shall neittrer be merged in, nor
in any way exclude or prejudice, or be allected by any otler
security inter€st, right of recoursc or otlter right whatsoe,trer (or the

thereof) which the said Banks tlury now or at any time

hold or have (or would apart from this security hold or

) as regards the Borrower or a:ry otber Person in respect of
Debt.

CuEulativc Powctr
The powers which this Indenture confers on t.I.e said Banks and

any Receiver appointed hereunder are cumulative, without
prejudice to their respective powers under the Applicable Law and

under the Finance Documents and Security DocumeDts, and may

be exercis€d as oftcn as t}te said Banks or ttre Receiver thinks
appropriate in accordance with this Indenture. The said Barks or
the receiver may, in conlection with the exercise of their powers,

join or concur with any person in any tralsactiotr, scheme or
arrangemeot srhatsoever; arld tlle Mortgagor acknowledges that Ere

respective powers of the said Banks srrd the Receiver shall in no
:ckcumstanc€s whatsoever be suspeuded, waived or otherwise
1 prejirdiced by anything other than an express waiver or variation in
writing by thc Lcnders or receiver as may be relevant.
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4.4 Avoldance of ParrEGDts

,, _,. lf.aty amount paid by t}re Mortgagor in respect of the Mortgage

Dcbt is avoided or sct aside on t]"e dissolution or adsrinistration of
the Bormwer/Mortgagor and/or otherwise, then for the purpose of
this Deed such amount shall not be considered to have been paid
Erhen such palment is returned or be comes liable to be r€turned to
the Borrower or any other claimant by the l€nders.
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4.5 Furtbcr Bosrowtltgs 9to '1 9oo
Ttre Borrower/Mortgagor shall obtain prior

Lenders before creation of arry charge / mortgege on t]xe Mortgaged

Propertics herein in connection with further borrowings'

tnders shall, uPon

Mortgagor, reassign, and release

unto tl:re Borrower/ Mortgagor or as the Borrower/Mortgagor shall

direct and do all such olhe Jrings as may be reasonably necessary

to release from the securit]' 'rreated hereunder for the benefit of the

Lenders or onlY such oart )l the Mortgaged Properties/ Securities

Coatlaulng Liablltty of tbe Borrowcr

Notwitlstanding the mortgage, charge, assignments arld transfer

by way of security made or to be made under Clause 3 of this

tndenture, the Borrower shall at all times be liable to pcrform all

its obligations to the said Banks under the Finance DocuEents'

Nothing contained herein or in any other 
"T"* "*T:lt ,".!4

constitutc or be deemed to constitute settleEent of *ny obligetions

of the Borrower under the Finalce Docr'ments to the said B;nks'

grant fir]l and free rights and liberty in the Mortgaged

Properties/ Securities as and by way of easement' to pass' repass

and have ulfettered access at ali times' for t].e pu4)oses stated

under the Finance Documents, to the Lenders and their nominees'

agents arrd repr€sentatives over the Mortgaged ProPerties /

Securities or ally part thereof mortgaged' charged and assigrred

these presents in common with a-ll other Pcrsons en

rights at a-ll time thereafter in accordance with the

Deed.
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5A. FURTTTERACQUISITION

ls 5A.l So long as any monies remain due and outstanding under the

'4 Finance Documents, the Borrower sha-ll promptly noti& thd

Irnders in writing of a[ its acquisitions by way of ownership of any

new immovable ProPerties

5A.2 For the consideration aforesaid the Borrower do hereby irrevocablyir
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6. PROVI$O FOR REDDMPTION

On the Final Settlement Date' the

request and at the exPense of the

as constitute the secunl-- as ha
ii,
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\9, idt\g
sed, applied or rEleascd pursuant to this

PROITIIDED that such release of the s€curity created

undcr this Indenture shall not thereby affect or cause the release

of gny property or ass€ts secured under any ottrer mortgage or
charge.

DECI.ARA"IO.IIS AltD WARRAIITIES

7.L The Borrower acknowledges and accepta that the said Banks

have agreed to enter into this IndeEturc on thc basis of and

in h:Il reliance of the representations and warranties made

herein. lhe Mort€agor have made the representations arrd

warralties set forth in the Finance DocuEent are

incorporated herein by reference and made a part of this
Deed as if such represcntations and waEanties w€re set

iorth in filU herein.

.2 The Borrower further confrms and warants that:

It is legaly entitled a-nd possesscd of thc corporate
po$'ers to execute, deliver arrd pcrform the terms arrd

provisions of this Indenturc and has taken a.li

necessaq/ corporate actions to authorise t}le
execution, delivery and performance by it of this
Indennlre.

This Deed when executed al3d del.ivered will constitute
legal, valid and bind.ing obligatioqs;

in) Neither the execution and deliyery b5r the Borrower of
this Indenture, nor the Borrower,s coopliance with or
performance of the terms and provisions hereof will
contravene arry provision of Applicable [:.w or will
violate any provision of the respective Memorandum of
Association a-nd Articles of Association of the Borrower
or any Agreement or other document by which the

Borrower (or any of its properties) Eay be bound;

iv) The Mortgaged Properties are free Aom all mortgage,
cha-rge or encumbrance and are not subject to any hs
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pendent, attachement or othcr lss .lv
Court or authoritY and that all tuture asscts aJrd

proPerty of the Borrower which shall be cooprised in

ttrese presents shall likewise be t]:e unencumbered

and absolute property of the Borrower;

y) 11-r" Mortgagor do not have any outstanding tien or

obligation to create liens with respect to the inter€sts

secured by this Deed aJ}d the Finance Documents

excePt as mentioned in these presents;

vi) Ttre Borrpwcr G law,fully possessed of a valid and

subsisting tiue in and to the Mortgaged Properti€s'

vn) Ttre provisions of this Indenture 8'e effectiie to create

in favour of the said Banks a legal' valid and- binding

security expressed to be created in Clause 3 6n all of

the Mortgaged ProPerties/ Securities on which ttre

Borrower Purports to ga-rlt Security lnterest Pr]fsuant

hereto, and all aecessary and appropriate recordings'

permission ald lilings have een made or shall be

made in all apPropriate public ofrces' and all other

necessary and appropriate action have been taken on

will be tak€n so that tl]is Indenture creates effective

security on a1i right, title, estate and inter€st of the

Borrcwer in t}re Mortgaged Properties/Securities and

all necessary and appropriate clearances' consertts'

liceirces, approvals, permissions and authoritisations

requAed under Appl.icable Law for the creation'

effectiveness, priority arld enforcement of such security

have b€en obtained 1$tA
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Borrower is not a party to any litigation f ed

a9 st them or any material claim and that the

Borrower is no aware of any facts lik€ly to give rise to
such litigation or to material claims agaitst the

Borrower;

rx) The Borrower is not aware of any documcnt,
judgement or legal process or ot]rcr charges allecting

the title of the or of arry material defect in the or to its
title which has remained undisclosed a.nd ,/ or which
may prejudicially allect the interest of the said Banks;

the Mortgaged Properties are not included in or
allected by any of the schemes of tbe improvemerf

Tlust or any other public body or authority or by any

alignmcnt widening or connection of mad under any

schemc of tlle Goverment on of any Corporation,

Municipal Comnittee, Grara Panctrayat or any lilcal
authority;

No suit is pending in any Court of law in respect of
the coErprised in these prescnts nor has the Borrower

been served with any notice for infringing the

provisions of the loc6l or central laws or Munici.pal or
any other Act reLating to Lcal bodies or Gram

Palchayats under any of the said Acts;

xii) the Borrower has disclosed to the said Banks all
rlaterial facts rclating to ttreir respective properties

and assets;

xiii) The Borrower has paid all public demands such as

income tax, corporation tax and all otl:er taxes and

revenue payable to Government of India or to the

Govemment of aly State or to any local authority ard
that at present there are no arrears of such taxes and
revenues due and outstaJrding. The llorrower hereby
underrakes to keep t}re said Banks informed of any
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such arrears which are

Borrower and beiDg pror.i"ionefl4a ,i 9 d0

xiv) 'Itre Borrower has complied with all legal rcquirements

and has obtained all co[sents and approvals requirEd

for creation of the security expressed to be created

under Clause 3 in favour of the said Balks for security

the Mortgage DebL

7.g Al the representations made and warranties given by the

Borrower under the Finarce Documents unless rePugnant to

the context hereo! shall be dcemed to have bcen made and

given by the Borrower as if specifrcally incorporated herein'

Covcnatrts .Ed Pennltted use

The Borrower shall observe and Perform each of the covenants set

forth in the Finance Documents, which covenants are hereby

incorporated hercin by reference and made a Pa't of the Indenturc

as if such covenants and other relevant Provisions were set forth in

fr:ll herein.

In addition to the coveaants set forth in Section 8'1'

do herebY further covenant thati -

al EEter Possessio,r etc'

Upon the occutrence and duling the con

Event of Default, then and in any such case'

lavh:l for ttte rePresentative of any or all of the

enter into and upon and take possession of the Mortgaged

Properties and arly future assets comPrised in tl1is Indenture

and thencefortl: ihe Borrower sha-Il take rlo action

inconsistent with or prelutiicial to tlle right of tl:e said Balks

quietly to possess, -rse and enjoy the same and to receive the

income, profits ard Senehts thereof without intermption or

hindrance by tJle Borrower or by arry' Pefson or Persons

whomsoever, and up':ir th': I.aking of such action' the Banks

shall be freed a,.l:lc drs(:iiarged from or otherwise by the

Borrower well ard . r'lf,-rr:::i!' saved ald kept harrnless aid
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e tes, title, claims, demands and encumbrances

bl Further assuralcc3

The Borrower and all other persons lanrfully or equitably
cLaiming or being entitled to claim any cstate, right, titlc or
further assurances, interest in, to or upon the Moreaged
Propcrties/Securities and any futurc asscts that may
become compriscd in this Indentur€ or any of tJeem or any
part thereof rcspectively shall and will, from time to time and
at all times, at the cost of the Borrower or tlte other pcr€on
(as appropriate), exccute, make and do or cause and procure
to be executed, made and done everyr such assurance, act
and thing for firrthcr and Daore perfccUy assuring aJl or any
of tfre Ivfortgagea Properties/Securities arrd any futu.e assets
comprised in this Indenture unto and to the use of the
Banks on the terEs of this Indenture es shall b€ rcasonab$
required by them.

cl PalrEert of all Ta!o3, Rltca, etc.
The Mort€agor shall at a times during the continuance of
this Indenture and the security hereby created, duly and
punctually pay any imposts, duties, t€xes, premium arld
outgoings which bccome lawfirlly payable by the Borrower in
respect of the Morgaged properties/securities or any part
thereof or the carrying out by t]xe Borrower or maintenance
of any business or ogrcrations thereon a:rd shall prevent any
palt of such Mortgaged ?roperties/securities from becoming
charged with the palrment of arly imposts, duties and Taxes
payable by the Borrower in priority to the security created
hcreunder and shall punctual$r discharge a.ll security which
it creates and which b1r the general Law are lawfully payable
by ttre Borrower and would or might come to it in priority to
the security creatcd herermder. If the Borrower fail to pay
the htposts, sta-ap duties, other duties, taxes or other
charges payable hereinabove, then the said Banks may (but
arc not obligated to) pay such amounts on behall of the
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Borro\rer. Any money paid by the

shall constitute a part of t}re D.n,-.2:3 l eo()

el larpectton, rcpain, etc.

The Elorrower shall permit the Balks and its represeotatives'

servants and agents either alone or l^'it}I worlqnen ard

others, ulrcn prior notice of tlree (3) days, from tiEe to

and at atl times, to enter into aid upon the

of repair thereof or if the Banks in the re

considers any other works, Eatters, or tl.ings are

order to prcserve their security hereunder,

Banks shall give notice thereof to t}Ie Borrower
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dl MabtelaEce of assets

T?re Borrower sball at all times and at its own cost arld

expense kccp ard maintajn all buildingB and erections

forming part of tbe Mortgaged Properties and all plart,

machinery, fixtues (including trade and tenant's fixtures)

Ettings and other equipment and efiects ther€on and therein

alld all t}e movable assets in good and substsntial rcPair

and in good working order and condition and when

necessary rebuild or renew the same and without prejudice

to the generality of the foregoing, fortliwith after servicb by

the said Banks of any notice of defect or wEfrallt of repair

given pursuant to paragraph (e) below, repair and make good

the same to the satisfaction of the Banks.

Properties to inspect the sasre and if there shall

tl.e Borrower to rePair or replace the same. Upon the

Borrower's failure to do so within a reasonable period after

receipt of such notice, it shall be lawful for but not obligatory

upon tlle said Banks to repajr or replace the sarne or arly

part hereof at tl]e exPense of ttle Borrower and such

amounts shall form a part of the Mortgage Debt.

Nothing herein contained shall bc cieerned to allect or

prejudice the rights and powers of ':.r Banks 'nder this

Indenture or otlerwise of the said Banks. iilcludlng the right

qfir th.
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l93t"* the whole of the Mortgage Debt following an Event
t.

Covetraats of thc Borower
At its own cxpeRsc, tlle Borrower shall keep the Mortgaged
Assets at all times in marketable arrd good conditio4.

SPECIFIC ACTIOIIS

Without limiting tlre geEerality of the assurances and covenants

, the Borrower will promptly upon receiving a request
the said Banks -

te a valid legal morf€ege in English form or in such other

properties or otlf,er intrr€sts in immovablc property prcs€ntly or in
the future belouging to the Borrower and which is not hcreby
efrectively charged or secured;

(b) cxecutc such documents as ray be necessarj. or, in the opinion of
the said Banks e].pedient to transfer to the said Benks aI of the
Borrowcrt right, tiue and interest in the Mort€aged properties to

- enable the said Banks to be registered as the holder, owner or
giroprietor or otherwise obtain all of the Borrower,s right, title and

' irrtoit to any of the in each case in accordance with t}re terns of'' ttrib Incienture; and

(c) otlerwise er<ecute all transfers, conveyance, assignments,
assurances arrd other instruments of security whatsoever and give

all noticcs, orders, instructions and directions whatsoever which
tle Banks may reasonably or by normal practice or b5r L,a.w require,
in r€lation to the creation, perfection or enforcement of security
expressed to b€ creatcd hereunder in accordance with tJle terms of
this Indcntur€.

(d) The Bormwer coofirms that it shall not bc in violation of arry of t].e
provisions under the Companies Act, 1956 or any otJ:er l,aw

cl

:o

(:l :d
z-
-:)

:'j

T
mt,

I
.s
11 \<\

uE

0':

, i.,. -'.',.,.iii;;; jg)
, ;-, tr"e*,/2!:-/

h{;'.'.t-,,,/ i:4":--":- .i,: , "
;iii "tr ./.i,1
'.:>---.:t .r'

: h,\-isl.:..-

l) Inruranee

Ttre Borrower shall insure and kcep insured the in a form
and manner satisfactory to the said Banks.

9.

as the said Banks shall require, of any freehold or leasehold
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Companies Act, 1956 by its entering into ltliF..

taking t$e actions as contemPlat€d herein.

10. ADDITIOITALCOVIIAITTS

The Mortgagor shall comply with the foltowing obligations in

addition and suPPlemental to the financial covenants ald

obligations of the Borrower as are already contained in the Finance

Documents hitherto entered into with the said Banks viz':

i) Ensure that tlxe Mortgaged Properties/securities continuc to

remain the ProPerty of thc Borrower and at the dispos4 of the

Borrower and that no security Interest whatsoever stnti 3
created or Permitted to be created by ttre Borrower ovgr t}re.-save

arrd except to the extent of t}Ie mortgages, charges arrd

encumbrarces which are expressly Permitted to be 
.created

under the Finance Documents and Security Documents 
.and 

as

are disclosed to the said Banks

ii) Ensu€ that the Mortgaged Properties / securities mortgaged'

charged ald assigned hereunder continue to remain tlle

absolute properties of the Borrower and at ihe disposa-l of the

Borrower.

iii) Ensure that all the Mortgaged ProPerties/ Securities are duly

and effectively insured jointly in t}.e name of ttre Borrower and

the said Banks in accordance with the requirements of the

Finance Docuoents arrd the naues of the said

endorsed as "Benetcia4/ / 'l,oss Payee" on s

policies and all renewals thereof arld that the

stipulations provided for in the Finance D

behalf are duly and effectually observed and

Borower.

iv) Ensure that all ttre Mortgaged Properties,/ Securities
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and ellectively insr:red jointly in ttle narne of the Borrower as

well as the lenders as a 'Co-insured" in the manner aJrd to t}le

extent required under the Finance Documents aod ali renewals

thereof and tltat the conditions and stipuialions provided for in

the Finance Documents in that behalf ar: c''rly and effectually

observed arrd performed by the Borrower

,$l.t),__,
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undertakes end agrees that, ttrroughout the

of tlds lndenture and so long as the Mortgage Debt or

a) if any p€nalty or legal costs or any otJrer charges are paid for
gr" stonpiog and registration of this Indenture or arry

supplement or addition therEto or any other additions.l security

documents by the said Banks, pay to the said Banks, the
a.mou,lt thereof with interest as aforcsaid at the Maximum

to

Rate which shall, for the purposc of this Indenture be

mean the said Banks' maximum lending rate for

capital facilities pr€vailing at the time of any such

by the said Banks, r,hichever is higher (the .Maximum

Rate'), from the date of payment by the said Banks

king

until the date of repayment by the BorroPer; arrd

L2. FAILI'RE 1rO PAY

It is her€by agreed and declared that if upon the occurcnce ard
continuance of an Event of Default the Borrower shall fail to pay to

. t$e Lcnders the Mortgage Debt or any part thereof in the manner
provided herein or in the Finance Document/other d@unents

. \eoby granted, trsnsferred and charged or expressed so to be

shall not be redeemed or be redeemable by the Borrower or any
other person or persons interested in t}le equity of redemption
thercof at any timc therea-fter and the knders sha_li bc entiued to
reft.rse to accept pa).ment of the Mortgage Debt unless tl.e Borrower
or such person or pcrsons sha.ll have given to the l,enders one

months' previous notice in writing making ar appointment to pay
ofr the Mortgage Debt on any workirig day during banking hours
and shall pay the same accordingly and in conformity with such
notic€ on such appoilted day or unless and in t]le alternative arrd
ln of such notice the Borrower or such person o,
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any part thereof remains owing, the E}onower shall unless the said

Banks otherwise agrec:

b) to deliver to the said Banks or Lead Bank originals of the
receipts evidencing payment of staEp duty arld other charges in
connection with the stamping end registration of this lndcnture.
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Persons shall Pay to the Lenders in addi

and at t]le same time a further sum eqln tto
Lrterest on the Mortgage Debt at the !\rther lnterest Ratc and

every failure on the part of the Borrower or such Person or Persons

to pay oll the Mortgage Debt strictly in accordance with such

notice as ajoresaid and on the day thereby appointed shall entitle

the lenders to enforce various rights as mentioned in the Finance

Docr.rments and enforce security created hereunder in tcrms of

provisions contained herein.

00

13. EI{FIORCEUEI{T

13.1 EnforceabilitSr of sccurtty

.:l

.j_\

7.

The security created hereunder is for ttre beneiit of the

L€nd.ers and shall become enforceable by the koders upon

the occurrence and continuance of an Event of Default' in

accordance with t]le provisions of Finance Documeots'

However the Lenders shall have the rigltt to dtectly initiate

proceedings against the Borrower/Mortgagor in accordance

with the provisions of SARFAESI Act'

13.2 GeDeral ErforcemeEt Pov€ra

At any time after the Security Interest sha-ll havc become

enforceable pursuant to the terms of any of the Finalcc

Documents or blr t]le terms of this Indenture' the said

!:
$

may without prejudice to any other rights it may

without prior notice to the Borrow€r:

a) declare by notice to ttre Borrower that all or

Mortgage Debt to be immediately due and

such dates as the said Banks may specify)' w

they shall become so due arrd payable;

b) enter into and upoo the Mortgaged Properties '/ Securities

and take possession of the Mortgaged Properties /

Secr.rrities and any future assets comprised in this

Indenture a.nd after the taking of such action tlte

Borrower shall take no action in'onslsient with or

prejudicial to the right of tl-e sard Banks quietly to

possess, use and enjoy the same 1nc !o ieceive the

s
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income, profits and- benefrts thereof r^'rthort
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ce by the E!,orrower or by any perslon or persons

l)o , and upon the ta.king of such action, the said
shall be freed and discharged from or otherwise by

the Borrower well and sufficiently saved and kept
harmless and indemnified of, &om and against all former
and ottrer estates, titles, claims, demands and
encumbrances whatsocver, unless caused by fraud, gross

negligence or willi:l Eisconduct of the said Balks or that
of its officers or employees as may bc finally decidcd by a
court of competent jurisdiction;

c) seU, call in, collect, convert into moncy or otherwise deal
with or dispose of the Mortgaged properties or any part
thereof on an instaltncnt basis or otherwise al1d gqnerally

' in such manaer and upon such terms whatever as the
said Banks may consider nt and appropriate the net sale
proceeds towards payment of the Mortgage Debt in
accordaace wittr the order of appropriation set out in the
Finance Documents or as may bc otherwise required bry

the said Banks;

d) Exercise any ard all powers which a receiver could
er(ercise hereulder or b5r Law;

e) appoint by \rriting aiy person or persons to be a receiver
of all or any part of the Mortgaged properties/sccurides,

froa time to time determine the remuneration of the
receiver and remove the rcceiver (except where an order of
the courts is requircd thereof) arrd appoint another in
place of any receiver, whether such receiver is removed by

. the said Banks or an order of the court or otherwise
ceases to be the receiver or one of two or more receivers;

0 operate the banks accounts ard appropiiate all monies
lying thercin; and / or

g) take all such other action expressly or impliedly pcrmitted
under this Indenture and / or in t-aw.

13.3 Pose.s of thc tead Bauk
The Lead Bank, acting for and on behalf of the lenders, has
the authority to and may act upon and enforce the
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provisions of this Indenture or to

in that b€half and maY in that be

relation thereto and shall exercise all powers under tllis

Indenture arrd the other Finance Documents in accordance

with law.

14. ETPEI'ISES

All expenses incr:rred by the I*nders throughout the continuance

of this Deed ald al1 expenses incurred by thc knders after

occurrence and during the continuation of an Event of Deliault in

connection wittr preservation or protection of the Borrower's assets

(whether then or thereafter existing), the proteetion of the ts
of ttre t€nders, enforcement of Security ald collection of aniounts

due to the Lcnders shall be payable by the Borrower and interest

as notified by the knders within thec (3) Busiress Days q94 the

date of receipt of notice of demand in respect thereof' In cdse of

default in making such Payment within three (3) Business Days

&om the date of receiPt of notice of demand, the Borrower shall

.},0

a-lso pay on the defaulted amounts interest

from the expiry of three (3) Business Days

of notice of demand till reimbursement.

at Ftrther Intere

from tlee da
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AIID PROVIDED AI,trIAYS AND IT IS IIEREBY

DECLAAED as followB:.

a) Upon the occurrence of an Event of Difault, it shall be lawful for

the said Banks, at any tirne without ary furtler cons€nt of t}le

Borrower, to sell, assigu or concur with any other person in

selling, assigning the and any future assets comprised under ttre

present security or any part thereof, either by public auction or

private contract, with liberty to make any arrangements as to

selling, assigning, recovering or otherw"ise dealing wi'tli 
"'"e 

or

other Eratters as the said Banks may deep proper' $'ith pon'er to

buy or obtain assignmen: of the Mortgaged Properties

/Securitjes at any sa-le and to reseli or reassign' t}Ie at any sale

by auction or to rescrnd Qr vili.\ anl, cootract for sale and to

resell or reassign Mortgaged !':-"pt' ''ies: Securities tr"ithout being

alswerable or ountabie fo:- rrr"' ,css ,lr diminution occasioned
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witb power also to eaecute assurances and give

for the purchase money and do all other acts
and things for complcting the sale/ assignment which the
person or p€rsons exercising t}re poc/er of sale/assignment shall
think proper, and the aforesaid power shall bc deemed to be a
pow€r to sell and concur in selling the Mortgaged

Properties/Securities without thc intervention of the Court
within thc mearring of section 69 of the Tlansfer of prop€rty Act,
taa2;

b) No purchaser or othcr person dcrling with the said Banks
and/or any receiver upon any salc purporting to bc made in
pursuance of the aforesaid power in that behalf shall be bound

concerned to see or inquire whethcr either of the evealts

mentioned in Sub.clause (a) above of this Clause 15 has

happened or whether sny dafault has becn made in payment of
any moneys intended to be hereby secured or whether any
moncy remains owing on the security of this Indentur€ or as to
thi necessity or expcdiency of ttre stipulations subject to which
such sale and/or assignment shall have been made or
otherwise as to the propdety or regularity of such sale and/or
assignment and notwithstanding any impmpriety or irregularity
whatsoever in aly such sale and/or assignrnent the aame shall
as regards the safety and protcction of the purchaser or
purchasers be deemed to be vdthin the aforesaid power in ttrat
behaf and be valid alld ellectual and the remedy of the
Borrower in respect of arry breach of any of the clauses or

,provisions hereinbefore contaiaed or of arry improprietlr or
irregularity whatsoever in any suctr sale and/or assignment
shall be in damages only;

c) Upon arry such salc /assignment as aforesaid thc receipt by tlre
said Banks for the purchase money sha_ll efrectually discha_rge

the purchasers or purchaser therefroo. and from tring
concemed to see to t}le application ttrereof or being answerable
for tJre loss or misapplication thereof.
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d) Nothing contained herein shall ajfect the powers of the said
Banks conferred under the Securitisation ard Reconstruction of



Financial Assets and Enforccment

2OO2, arrd / or anY other simiLar s

cf<t]l
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addition to 8Jld without in any manner derogation of the powers

and rights of the said Banks conferred hereulder'

16. fol-aPPtlcabtuty of certailr provldo'E of thc Tlarsfcr of

fmperty Acq 1aa2

16.1 Sectlo! 67

The provisions of section 67 of the Transfer of Property Act'

1882, shall not apply to this Indenture, notwithstanding that

the said Barks Bay hold two or morc Eortgages o<ecertcd by

the Borrower or any one or more of them includiag this

Indenture in respect of which the said Banks rlay have tlle

right to obtain t}le same kind of decrees under section 67 of

the Transfer of ProPerty Act, 1882 and the said Banks shall

be entitled to sue and obtain such decree on any of such

mortgages without being bound m sue on all such mortgages

in respect of which ttre mortgage moneys shall have become

due.

!? 16.2 Couti.oued Possession

It shall be lawful for the Borrower to retain possession of

Mortgaged Properties/ Secr:rities and the Borrower may use

the Mortgaged Properties/Securities and deal with the

Mortgaged Properties/Securities in accordance with the

Finance Documents (including any disposal expressly

ute, w ul
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permitted aIrd subject to the terms of the Finaace
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16.3 S€ctio! 65A

The Borrower

Mortgaged Pro

shall while in lawful Posses

perties / Securities has no power to

ieases thereof- save and except in pursuailce of the terms of

the Filrance Documents and t]"e provisions of Section 65A of

the Transfer oi Properly Act, 1882 shali not apply'

4 Proceeds of the Mortgaged Propertles/Securities

,5
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Documents) until the said Banks shall be

possession thereof under tiis Indenture

possession thereof accordinglY'
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ts r€ceived from tirBe to time by ttre said Banks
l'e in respect of the Mortgaged Properties/Securities

shall be distributed to the Banks as specified in the Finance

Documents.

17. APFOIITTUEIIT OF RECETUER

17.1 AppolntEent
Subject to any other applicable statutory provisions, the said

Banks at any time aftcr tl.e security hereby constituted shall

havc become enforceable may by writing appoint as receiver

of the Mortgaged Properties/Secudties or any part thereof

one or more Persons entitics or any Authorised Officer or

Ol[cers of such Person and may remove any rcceiver so

ted €nd appoint anoth.er ia its place. Where more

one receiver is appointed, arry reference in this

lndcnture to a r€ceivcr shall apply to all the r€ceivers as

appointed and the appointment shall be deemed to be joint
arrd several so t}rat tie rights, powers, duties a.nd discretions

vested in t}Ie rcceivers may be exercised jointly by all the

receivers so appointed as severally by each of them.

17.2 sit tus, PoEers ead Remulcratlos of R€cclver: -

a) Appointment of any receiver may be made either before or
a.fter the said Banks shall have entered into or taken
possession of the Mortgaged Prcperties;

b) Such receiver may, ftom time to time, be invested with
such of the rights, powcrs, authorities and discretions

exercisable by the said Banks set forth herein or under any

I,aw or as the saitl Bants may thitlL e)qredient including the

fotlowing rights, powers and authorities:-

i) to enter upoB or tal<e possession of, collect, and get in
' all or any part of the Mortgagcd koperties/securities and

for that puqrose to take any proceedings arrd enforce any
' order or judgEent in the name of thc Borrower or

otherwise as the receiver shall considcr frt;
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business of t}re Borro$'9r as

consider ht, in each case, in accordance wittr the lawl

iii) to make any a.rrangement or compromise between the

Borrower and arry other Person or pay any

iv)

compensation or incur a.Iry obligation which t}rc said

Banks or tl.e receiver shall consider frt;

for the purpose of exercising any of the Powers,

authorities aod discretions conferred on it by this

Indenture and/or defraying arry costs ir expenses

w-hich may beincurred by it in the exercl.s! thereof or 
..

for any other pu.rpose, to borrow morleJs on tlle

secudty of t}le Mortgaged ProPerties / S<jcuritieS on

such terms (with or without security) as the receiver

or the said Banks shall consider Iit arrd so that, with

the prior written consent of the said Banks, any such

security may be or include a chalge on the whole or

any part of the Mortgaged Properties /securities

rarking pari passu with the security created

hereunder;

to assign, sel1, Iease, license, grant options to sell'

deat with or manage or concur in assigning' selling'

leasing, licensing, granting options to sell' dealing

witi or managing and to va4', terminate or accept

surrenders of leases, licenses or-tenancies of or

otherwise dispose of any part of the Mortgaged

Properties in such malner and generally on such

terms and conditions as the said Banl<s or ttre

v)

receiver sha-li consider fit and to carry anybi
:,r-

i01iis*
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tansactions into effect in the name of and

of t.1le Mortgagor or otherwise;

vi) to make. eflect alld do all main

develoPments, reconstructions'

furnishings. equipment, insurances'
t

addrtrons I; or in resPect of the

Propertres / secunties a-nd maintail, renew' tal<e out

or increa.se insurarices in the interest of the said

E|.
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va-Iue of the Mortgaged

ii) to masage or carry on or

Barll(s,or rrlalnlalning the
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Properties/securities, in every such case as the said
or the receiver shall consider ht;

obtain all clearances, pianning consents a.r}d

permissions, building regulations, approvals and arry
otler consents or licences necessary or appropriate
to car"qr out any of tlre matters referred to in tl.is
Indenture or oti:erwise as the said Baaks or receiver
shall consider fiq

viii) to redeem any encumbrance and setUe ald pass t].e
accounts of the encumbrances so tl:at any accounts
so settled and passed shall (subject to a8y manifest
error) be conclusive and binding on the Borrower and

' the money so paid shall be deemed to be an expense
properly incurred by the receiver;

ix) to settle, refer to arbitration, compromise alrd
arrange any claims, accou[ts, disputes, questions

. and demaads with or by any person or body who is
or claims to be a creditor of the Bormwer or relating
in any way to the Mortgaged prcperties or any part
thereof;

x) to bring, prosecute, enforce, defend and. discontinue
a.ll such actions and proceedings in relation to the
Mortgaged Properties/securities or any part thereof
as the receiver shall consider fit;

xi) to do ali such things and ta-ke all such actions as
may be required in order to ensure the continued
safe, elficient and economic operation;

xii) insure and keep insured the property and assets of
an insurable nature comprised in tlle Mortgaged
Properties,/securities against loss or damage by such -
risks ald contingencies in such maaner and in all
respects as the said Banks or receiver may deep fit, -

and to maintain, renew or inclease any insurance or
insuraaces in respect of such prpperty or assets:

Kiii) Promote the formation of companies wit}l a view to
purchasing all or any of the undertakings, propert!,
assets and rights of tlle Borrowet or otJ:erwise;
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xiv) to do all such other

without limitation,

documents and deeds) as tuay

rcise its powers,

acts

to time in ac

arld tine/ all 9D

discretion's herein or bY

d) Such Receiver shall exe

discretion from time

Law vested in the said Banks:

instruclions made and gl'ren by the said Ban

oI te) Subject to the appiicable provisions

Banks may from time to tjme f1x the

such Receiver and may direct payment

Mortgaged Properties/ Securities;

I The said Baiks from tjme to time ald at ally time' may

require any such receiver to give security fot 'he due

perlbrmanc€ of its duties as such receiver' aad mav {-rx

the nature and amount of secudty to be so give'r' bul th€

.tioh

thereof

s

io?roe€

g)

said Banks or receiver to be incidental or conducive

to any of tl:le matters or powers aforesaid or

otheiwise incidental or conducive to the preservation,

improvement or realisation of the Mortgaged

Properties/ securities;

xv) to exercise all such other power and authority as tbe

said Banks shall consider flt to confer and so that

the said Banks may i! relatioro to such Part of the

Mortgaged Properties/securities as is the subject to

the security expressed to be created hereunder confer

any pon ers ald authorities which it could give if it

were arr absolute beneficial owner thereof;

xvi) in the exercise of arry of the above powerc, to expend

such sums as ttre receiver may ttrink ht and the

Borrower sha.ll forthwith on demand repay to t}Ie

receiver all srrms so expended toget]:er with ilterest

thereon at the MaxirD.um Lending Rate of the said

Banks from time to time, and until such repayment'

such sums, together with such interest' sha-ll be

secr]red bY t]:e Ind€ntute;

c) Unless otherwise directed by the said Banks such receiver

may exercise all the riglrts, powers' ar'rthorities and

o.
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shall not be bound in any case to require any

ty;

misconduct, misfeasance, malfeasance or negligence on
tlxe part of any such receiver and shall be in no way liable
for or in respect of any debts or other Iiabilities incurred
by any such Receiver whether the Borrower sha.ll or shall
not be in liquidation;

h) At1 the powers, provisions and trusts contajned in section

69A of the Transfer of Property Act, 1882, shal apply to
thc Receiver appointed under this Clause;

Every Receiver appointed under the provisions hereof
shall be deemed to be the agent of the Borrower a'rd the
Ilorower shall be sgtely responsible for such receiver,s

acts and defaults arrd for his misconduct and liable on
arry contract or engagement made or entered into by the
receiver and for his remuneration; and

j) Ttre Receiver shaJl, in the exercise of the Receivet's
powers, authorities arld discretions, conform to tl:e
directions and regulations from time to time giyen or
made by the said Banks.

PROTEICTION Or. TEE SAID BANI(S AITD RE,CETVER

IfiIITATIOIT OF LIABILIIY
14.1 LtEitetloD of Lt&biuty

Neither the said Banks nor arry Receiver shall be liable in
respect of arry loss or damage which arises out of the
exercise or the attempted or purported exercise of or the
f;ailure to exercise a,ry of their respective rights, powers,

authorities, discretions and trusts that may be ,rested in tl1e

said Eanks.

18.2 !{ot Mortgagee-in-Possessioa

Without prejudice to tlle genera_lity of Clause 1g.1, the
Borrower doth hereby expressly agree with the said Barks
ttrat neitler tJ:e said Banks nor aly Receiver appointed as
afolesaid shall, by reasoa of the said Banks or such Receiver
entering irl'to or taJ<ing possession of the Mortgaged

8.1
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Banks shall be in no way responsible for any
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Borrower to account as a mortgagee-rn
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Ttre Borrower sha1l, upon notice from the said Barks Pay or

reimburse to the said Baaks all agreed fees for services

performed by the said Banks, all out of Pocket, elrd !'avslling

expenses a-nd, other costs, charges aIrd expenses in arry way

incurred by the said Banks or theA respective, officers'

employees or agents in connection with the negotiation

preparation, execution, modification or a[rendmeflt of or t}Ie

preservation, protection or release of the rights of the said

Balks und.er this Indenturc and/or any docuEents or

instruments contemplated or in connection with or relating

to this Indenture including, without limitation,: costs of

investigation of title, traveling expenses ald lega'! fee for

drafting, starrping and registJation of the documents and

any other expenses Pursuant to this lndenture and further

covenants and agrees to indemnify tl.e said l=nder/s against

aI1 actions, proceedings, costs, cha-rges, er<penses' claims

and demalds whatsoever which may be brought or made

against or incurred by aly or all of them in respect of any

matter or thing done or omitted to be done without thet

willful default o! gross negligence as may he fimlly decided
. isdiction in resby the Court of comPetent Jur

relation to the Mortgaged ProPerties/ securities'

pect o
a:

h:
,ft:,

19.2 Legal Fees alld EhPeases

The Borrower shall pay aU legai fees, costs' c

expenses of the externa-I legal counsel of the said

all such sums incurred or paid b1- the said Balks in

connection with alrd incidental to or in connectioa with this

Indenture and incurred as weii for the assertion or defence of

the rights of the said Banks as lb' the protection and

secu-rity of tle Mortgaged Prcpenies r secu'ities ald for ttre

demald, relisation and recr'rv'-n rf :!-'e Mortgage Debt shall

ia
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Properties/securities or any Part

19. COSTS AND EI(PENSES

19.1 ltortgagce'a Cost8 ald &.Peases
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to the Mortga€e Debt respectively and be secured

3 f le by.

19.3 Stsrnp Duty atrd Other Fces oE hecution' R€gistnuoa'

L9.4 RelEbusseo.ert Obligations

All costs, expenses, charges a:rd fees paid or incurred by t}re

said Banks in t]le exercise of any of the rights, remedies or

powers granted hereunder including without limitation, for

palrment of any costs, expenses, charges or fees in ttris

Clause shall be for t]:e account of tlee Borrower arld ttre

Borrower uadertakes promptly on demand to pay the same

or, as the case may be to reimburse the said Bants or its .

autlaorised agents, representatives, successors and assignees 'i
for a.Ity such monies paid by the said Banks with interest

thereon at the Maximum Lending Rate from the d"," ,tf
Borrorrer receives notice thereof from the said Barks and

representatives, successors and assigns untd reimbursed by

t]xe Borrower and all such sums aid costs sha-ll be added to

the Mortgage Debt and be secured under this Indenture.
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The Borrower shall, pay all stamP duty, other duties, Taxes,

fees, penalties or other charges payable on or in connection

with ttle execution, issue, delivery, registration of this

Indentu.re, and arry .document, act and r€gistration

performed pursuant hereto, if and when tJre Borrower may

be requbed to pay tl:e same according to ary of the Ffurance

Documents or according to the Law for the time being or at

any time in force in the state in which its ProPerties are

situated. If the Borrower fails to pay the starnp duty, other

duties, Taxes, fees, penalties or ot}er charges plyable

hereinabove, then tl:e said Banks may pay such amounts on

behalf of the Borrower. Any money paid by ttre said Borrower

as aforesaid, shall until payment by t}.e Borrower with

interest as hereinabove provided, constitute a part of the

Mortgage Debt.
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21. AfTORNET

21.1 APPoi.tltEert

,iL:

r{ qql {

MDEUI{rrr
Ttre said Banks, every Receiver, attorfl€y,

Ie t 2qb

,:r

ao7

Ttre Borrower hereby irrevocably aPPoints each of the said

Banks well as each receiver to be aPPointed under this

Indentlrre to be its attorney or attom€ys, and in ttre nagre

and on behalf of the Borrower to act and execute all deeCs

and things which the Borrowel are authorised to execute

and do under the covenants and Provisions herein contained

and generally to use tl:re name of the

exercise of all or aly of the powers by this

by the said Banks and a-lso to execut€ on

Borrower at the cost of the Borrower tlte

appointed by it and also to execute on behalf of the B

at the cost of lhe Borrower such documents and deeds as

may be necessary to glve effect to the Provisions referred to

hereinabove and also tor preservation' €nforceinent a:rd

realisation of the security and ttre Borrower shall bear the

exp€nses that ma-Y be incurred by the said Banks or any

receiver in thai behalf. PRoVIDED at any tirBe prior to t}Ie

occurrence of an Eveni o' Default' the said Banks shall

exercise its pouers uuder this Clause only if the Borrower

i.i

or by Law conferred on the said Banks or

,0r

$

ttbU. ;

sRE,. P.en1/Qote

fu'.\&

person appointed by the said Banks shall bc entitled to be

indemnified out of Moreaged Properties/Securities in r€sPect of all

liabilities and expenses incurred by it in the o<ecution or

purported execution of tJ:e powers and trusts thcreof including

[abilities alrd expenses consequent to any mistake, oversight or

error of judgement (other tharl those liabilities alld expens€s

arising out of gross negligence or willfr:l default) on the Pait of the

said Banks or any such appointee and against all actions'

costs, claims ajrd demands in reqlect of anJ' mattet or

thing done or oEitted to be done in anywise r€lating to the

Mortgaged ProPerties/ Securities.

Law conferred on the said Banks or srry

L$.i
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comply with t]:e written instructions of the said

I90 under this Indenture.

22. Appllcatloa of noalc:
All monies received by the said Banks or any receiver appointed

under this Indenturc q,hettrer prior to or as a rcsult of the

t of the securiv constituted hereunder shall be held

requirca b5r hw) in the first place, to reimburse

and pay, rctain or dischaBe all the reasonable costs,

and expenses including those. incurred in or about t}re
entry, gppointment of receiver, calling in, collection conversion or
the exercise of the powers under this lndenture including their arrd

the receiver's remuneration as herein provided and shall apply the

balaace of the aforesajd monics;

a) Firstly, to *re Mortgage Debt that is owed to the said Banks
t whether the sa.me shall be due or noq as pcr tie properties

amongst the said Banks as mentioned in Clause 3 hereinabove
. and

b) Secondly, to pay the remainder of the said proceeds if any to the

person or persons, including the Borrow€r, entitled thereto.

23. LIABIII T To LEIIDT'PT FOR DEiFICIEII T
The Borrowe! shall remain liable to the said Banks for aly
deEciency in recovery of t]le Mortgage Debt end other moneys

payable ulder this Indenturc.

24, WAIVER

24.1 No IEplied Eeive. or impalrment
No delay or omission of the said Banks or any receiver in
exercising ar.Iy right, Ircwer or i€medy accruing of the said

Banks upon any default herei,inder sha.U impak ary such
right power or remedy or be construed to be a waiver thereof
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21.2 Rattficauor
The Mortgagor covcnants with the said Banks to ratify and

confirm all acts or thiIrgs made done or executed by any

attorn€y as contcmplatcd b5r Cl,ause 2 1. t hereinabove.

Eust and shall bc applied by the said Banks (cxcept as
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or any acquiescence ir1 such t, nor the

inaction of the said Banks or anY

24.2 &press Walver

A waiver or colsent granted by t]re said Ba:rks u[der tlds

Indenture will be effective only if given in writing

only in the instance alld for tlle purpose for w

25. DIISCELIIINFpUS

25.1 Discharges and Releases

Notwithstanding any discharge, release or

\W.

time to time between t}le said Banks and the

arry disgharge or payment in respect of the Mortgage Debt by

the Borrower or any other Person is avoided or set aside or

ordered to be surrendered, paid away, refunded or reduced

by vttue of any provisiol of [,aw or enactment relating to

banlruptcy, insolvency, liquidation, windingup, composition

or arrargement for the time being in force or fior any other

reason resulting in the above, the said Banks ' 
shall be

entitled herea-fter to enforce t-his Indentire as if no such

discharge, release or settlement hed occurred'

The Borrower and the said Banks may amend or supplement

the terms of this Indenture only by agreement in writing'

25.3 other Re&edies
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default or arry acquiescence by it in any default afect or

iopair any right power or remedy of the said Banks in

respect of any other defaults nor shall any single or paJti-al

exercise of aly such right power or remedy preclude a-ny

fi:rther q<ercise thereof or the exercise of any other right

power or remedy. The rights and remedies of the said Balks

herein provided are cr:mulative and not exclusive of any

rights or remedies provided by La.w or equity or in any of the

other Fitrance Docr.rments or the S.ecurity Documents .

25.2 Amendment

The rights arrd remedies 'ionferred 
upon the said Banks

under ttris Indenture:
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not prejudice any other rights or remedies to which

Banks may, indepeadently of this Indeoture, be

and

b) shall not be prejudiced by any other rights or remedies to

which the said Banks may, independently of this

Indenture, be entitled, or any collateral or other security

(inctuding without limitation, guarertees) now or

hereafter held by the said Banks.

25.4 Limitatioa otr Righb of Otlters

Nothing in this Indenture, whether express or implied, shall

be construed to arry Person other t]laa the said Banks any

legal or equitable right, remedy or claim under or in r€spect

of this Indenture, except as expressly provided in -this

Indenture, aly covlnants, conditions or provisions contained

herein or in the Mortgaged koperties/Securities, all of which

. are, and shall be constrlred to be, for the sole and exclusive

beneflt of the said Banks-

25.5 CIBIL Disclosures -

A) The Borrower understand that as a pre-conditioa, relating

to grant of the said Facilities to the Borrower, the said

Balks require Borrower's consent for tfie disclosrne of

information aj]d date relating to the Borrower, the

Facilities avajled of by tlre Borrower, obligations as

assumed by the Borrower, in r€lation thereto arrd default,

committed in discharge thereof. Accordingly, the

hereby agrees and gives consent fot the

by the said Banks of all or arry such.

on aIId data relating to the Borrower and its

€ inforrnation or data r€lating to the Borrowers
_f

oblifarions in any credit facility granted / to be

granted, by the said Bar*s or aiy other securities or
gualante€s furnished by &e Borrower or arry third
paity or any other facilities granted to the Borrower;

and
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c) default, if any committed bY Borrowehi
of such obligations, as ttre

appropriate and necessa4r, to disclose and fumish to.

Credit Information Bureau (India) Ltd. and arry other

agenry auttrorised in this behalf by the Reserve Bank

of India ("RBI")

B) i) The Borrower declares that the information and data

furnished by them to the said Banks from time to time

are arrd shall be true and correct.

ii) The Mortgagor hereby further undertakes that-

{a) tlre credit lnformation Bureau [ndia] Ligri-ted and

any other agency so authorised rsay use, prlicess

the said information and data disclosed by the said

Banks in the manner as deemed fit by them; and

(b) the Credit Information Bureau (lndia) Limited and

any other agency may furnish consideratisn, tlle

processed information ajld data or products thereof

. prepared by them to ba-nks, linancia-l institutions

and other credit grantors or registered users' as

may be specified by t-Ile Reserve BaIk of India in

this behalf."

C) In case ttre Borrower commits a defau.lt in Payment or

repaFBent of any amoults in respect of the said

Facilitie s, the said Banks and / or RBI will have an

unqualifred right to disclose or publish the detaiis of the

d.efauit and the names of tl.e Borrower (including theA

dkectors) as the case maY be, as defaulters

RBI in their absolute discretion ma-v think
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26. COMMI'I{ICATIONS

i) Ali notices ard ottrer comrnunications piovide

shall be a) in writing (lncluding teiecopier) and b

sent by person, overoight courier (r{ it'r inland de

internationa-I courier (if for overseas deirvery) ald if the

Borrower sha1l be at its address spe'r1le': in sub-clause iv)

below; and if to the said Banks at tl'rei: ;r'ldress specilied in

-
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manner and though such mediurn as the
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), or at such other addresses as i3 designated by

a writing notice.

notices

sent by telecopier, on receiPt of a confirmation to the correct

telecopier number, (b) if seat by person, when delivered, (c) if
sent by courier, one business day aftcr dcposit with an

overnight courier if for inland delivery and five business dalrs

after deposit with an international courier if for overseas

delivery; and (d) if sent by register€d letGr when thc registered

letter would, in the ordinary course of Posq bc delivered

whcther actually delivered or not.

Provided howcvcr that arry notice or communication to the said

Banks shall be ellective only on actual rcccipt by the Olfrcer of

seid Banks for whose attention the noticc of communication

has been cxpressly marked-

An original of each notice and communication sent by telecoplr

shall be dispatched by person, overnight courier (if for inland

delivery) or intcmational courier (if for overcseas delivery) arld, if
such person of courier scrvice is not available, h,y r€gistered

airmail {or, if of inland delivery, registcr€d Erst class mai! with

postage prepaid, provided that the ellective date of arry such

notice shall be determined in accordancc with sub-clause (ii)(a)

above, without regard to the dispatch of such origilral.

iv) The address for serrrice of the Borrower sha.ll be:

tr.or th€ Borrowe: / Mortgagor

M/s. Sey. Itrdustrles Limited
T - L3 / L4 , MIDC, Tarapur, Boisar,

Taluka - Palghar, Dist.: Thane Pin - 4Ol 506

Fax: +91-022 26732894

TeL +91-022 66779569

or such other addr€ss and contact nuxlber as is designated by

the Borrower by not less than frve (5) Business Days written

ntoice to the said Balks.

v) The address for service of ttte Banks shal1 be:

BA$K OF BARODA

Sir P. M. Road Branch,

laxmi Insurarce Building,
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and communications shell be ellective (a) if



Ground Floor, St P. M. Road,

Fort, Mumbai - 40o OO 1 .

Fax: +91-022. 22642074 -

TeL +9L-O22 - 2266L6O9

CEITTR.AL BAITK OF INDIA,

Mid - Corporate Finarrce Branch Thane

Plot No. 383 / 384, 1$ Floor,

Paradise Heights, Station Road,

Thane (west), - 400 601.

Te!: +91-022 - 2533L766

Fax +gL-O22 - 25331772

INDTAN BAt{lt
Vile Parle (E) Branch, Mumbai

325, Geethanjali Building,

I"t Floor, Nehru Road, Vile Pa-rle (E),

Mumbai - 400 057.

TeL +9L-O22 - 26L4A753

Fax:. +91-022 - 26153613
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27. SEVERABIIJTY

Every provision contained in this Indenture shall be severable ald

distinct from eYery other such provision and if at any time any one

or more of such provisions is or becomes inva'lid illegal or

unenforceable i-n any respect under any lat', the va-lidity' legality

and enlorceability of the remaining provisions hereof shall not be

in any way affected or impaired thereby
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or such other addresses and contact numbers as is designated

by the said Banks by aot less thaJl 5 (fiYe) Business Days

written notice to the Borrower.

2A. C'OVERNING I"AW

This lndenture sha1l be governed by ano cirisrrued rn accordance

wiLh lndian laws.
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lh" Tribunals of competent jurisdiction in Maharashtra

non exclusive jurisdiction to txy and entertain arry

r dispute between the parties hereto, and / or the said Banks arising

out of oi relating to this Indenture'

PART - I OF AIIE TIRST SCIITDI'LE ABO1IE RTFERRTD TO

(Dcselptloa of Crcdlt f,'acllltlea)

Deteils of VorH.lg Capital Facilitles

Rupecs h Crores

Details of Tera Loatr Facflities

Rupees ia Ctotes

Ss.
llo.

!(aie of Ballr E dstirg
Ll!!its

Proposed
Lllaits

I Balk of Baroda lenra Loa.a 11.00 11.00

2 C€atral Bank of
lrldia

TerE I,oart

Iadia.n Baak TcrE LoaD 09.40 09.40

Total 30.14 29.tL
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Proposcd
LtEtts

Edstfrg
Ltmttg

FactlitySr.
l{o.

2&0028.O0Cash Credit
(Stocks / Book
Debts)

Batrk of Barcda

2a.oo2A.OOTotal

22.5018.OOCash Credit
(Stocks / Book
Debts)

Central Barft of
India

6.OO6.00L€tter of Credit /
Ba-nk Guarantee

2a.5024.OOtotal
20.6020.60Indian Bank

,@il\
cash Credit
(Stocks / Book
Det'ts)

a

A
Totalr-nz aaTqNa\

77.LO72.60

Ei.l.|(
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Iamc of Balk
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20.@20-60

Facllity

08.7109.74
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ADDITTOITAI CREDTT FACILITIES I{OW SAIICrIOITED AIID GRATTED
SY CPIITAAL BAITIT OF IITDIA T'IIDER THIS IITDEITTII'RT OF

![ORTGAGE

h

SEICOI{D SCHEDI'LE RETERRED TO ABOVE
pescrfpU"u of uortgrgea A$.t3 / Imaovablc ProPertlcrl

A) A11 that piece or parcel of land known as Plot No' T - 13 in Tarapur

Industrial Area of MDC, within the Yillage limits of Pamtembhi and

outside t]le Municipal limits, in rural area, Taluka and Registration

Sub-District Palghar, District and Registration District Palghar

(earlier Thane), containing by admeasurements 3,824 sq' mtrs' Or

thereabouts, together with buildings / structures s

arld bounded as follows ttrat is to say:-

PART - I. TEE

: Plot No. T - 14,

: Plot No. T - 12 aJrld

: Ptot No. K-sa/L,K'5812

Part of Plot No. T - 14 R/W 20 mtrs

Together with a-ll the buildings, erections'

constructions of every description which

constructed, erected or attached or shall at any time hereafter

^r thg seeurit). herebl' constituted by
ClunlIB Lllt lurrLlru4rvu vr s^

constructed, erected, standing or attached thercto alongwith all the

easement rights including free right of way to apProach the said

Iand and ali rights to use cornmon areas and facilitres and

incrdental attached tiereto, together will all tress' fences hedges.

,: bcrticS.

7_
c,

Iil

On or Towards the Norttr bY

On or towards the South bY

On or towards the East bY

on or towards the West bY

t,j
2r

+0?
i..S-aY.-.
rp;
+ c#
'rq

\ .:n

godowns and

are standing,

--L\\ cirtt:he

&

Rs. 4.5OCa3b Credlt
(stocks / Book
Dcbtsl

1 Ceatral Bank of
tndla

-c"Ftt: *. i
i.i

mtse

E sttI
'$R

q)
L.:

drains, waters watercourses

;

, r' ,

E



Qot9teto.ffifr,
rffi'

ts and appurtances whatsoever to the said

9A
ts and premises or ally Part thereof whether

jr.L,r, * 
"o"a"rr"e 

belonging to or in any way appurtant thereto

or usually held, occupied or enjoyed ttrerewith or expected to

belong or bc appurtenaflt thereto AND ALL thc cstate, right, title,

intcrest, property, claim and deEand whatsoever of the Mortgagor

Company in to and upon the same and atl lixed plant and

pac[inery attached to the earth or permaneady fastened to

anything attached to the earth, both prcscnt aItd future.

B) All tbat piece or parcel of land known as Plot No. T - 14 in Tarapur

lndustria.l Area of MIDC, within tJre village limits of Pamtembhi and

outside thc Municipal li'nits, in rural area, Taluka and Registration

Sub-District Palghar, District and Registration District Palgher

(eadier Ttrane), containirig by admeasurements 10,024 sq. mtrs. or

thereabouts, together witb buildings / structures starding thereon

and bounded as follows that is to say :-

orn
.-.1 r
,z::

N4\3'< \do

On or Towalds the North by

On or towqrds the South hy

On or towards the East blu

On or towards the West by

: Plot No. K - 56,

: Estatc Road,

: Plot No. T - 13,

: Estate Road.

16E SU8

Together with all the buiidings, erections, godowns and

constructions of wery description which are standing,

constructed, erected or attached or shall at any time hereafter

the continuance of the security hereby consduted by

d, erected, standing or attached thereto alongpith all the

t rights including frec right of way to approach the said
:,

and all righB to use common areas and facilities and

ental attached ther€to, together will a-ll tress, fences, hedges,

ditches, ways, sewers, drains, waters, watercourses, libertics,

priviieges, easements and appurtances whatsoever to the said

*

o,
:.!:

L.iNu
+^i
t-.J
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Et <'il

re t vla
lands, hereditaments and premises or

presently in existence belonging to or in any way appurtant thereto

or usually held, occupied or enjoyed therewith or exPected to

belong or be appurtenant tlereto AND ALL the estate, right, title,

intergst, property, claim and demald whatsoever of the Mortgagor

compary in to and upon tJre same arrd all lxed plant and

machinery attached to the earth or permanently fastened to

anything attached to the earth, botlr present and future'

In witness whereof the Borrower has caused its Common

s-ffxed hereunto and t]re copies hereof on the day and

hereinabove written.

Fcr S$!E I L!ffii{sd

&e-
sF1l. "-1. 

r:::. _i :-t:.j;-i=D

(\\@

w
SIGNED SEAIED AND DELTYERED BY the

withir.r named BANIT OF BARoDA by an

authorized signatory Shri

C. fl. Ka L,J L.'k- in the

. 
-:- 

r:- -_-_ 
-\1ror Bani. Cr. tsaicd:

:n q1. qq. .)s TirEir. ri.ag-qoo --, , -
.l:: ,.1,1. Po?,r, 8r. tlum;a,- 40c r; j.

qmE'. PeVD / ?oqs

SIGTTED SEA'ED AND

M/S. SEYA INDUSTRIES UMITED bY the

Authorized Representative

Secretary,t- L e^la-

DELTVERED ET

Director

its

and
hands of Shri'

authorised

The common seal of *I

INDUSTRIES LIIIITED was hereunto alfixed

pursuant to the resolution passed at t}Ie
meeting of the Board of Direators held on

by the hand of

t4 6. fql44

/s. SDYA

presence of Sh yld >zn
k,r-'? G- in the

Ar:r1'l'ir.::

A,a,g*

A<h-u e .**tq.;

----...r--_-.

presence of Shri - 
t'L,"-',.' t< ''j P&L-



S i-=-3 == o* Efeqr'
For CEiflRa]- i ii: ! oF tilDtsr{Qt Rn rF.r7 .cTt
c.F.B. Polnt,

e? geq-q t'-
For lN IAN BAi'iK

E-(1-c]i, i'

q6{

go l goo

SEAITD A$D DELTVERED BY thE

within named CENTRAJ, BA![K OF II{DIA
by an authorized signatory

Tv. <-M^:^2"

31G*b!'P'A-E\4vr? -
s/',f gLer/t€ 

",,%*p-
SIGNED SEALED AND DEI,NIEREI' BY thE

within narned IIIDIAN BA[I( by arr

tt6:a&.p. tcj.edc4

ee<t*-6r*+
Shri

tn the

YI 9Ladfuz a

authorized

pr€s€nce of Shri

presence of Shri

SIG

Shri

in the

/?ot98DC(s'E€il

d',tq+,.{

E'.,n\:-i
+

c

.}

!t
t!!
4)
trr

d

.UE
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CERTITIED iRUE COPT OF THE RESOLUTION PASSED AT THE MEEIING OF T}IE BOARI} OFDIRECTORS OE SETA NDUSTRIES LTMTTED HELD AT 501. GHANSHYAM cx{A-trtBE& B-12, OFF LINKROAI'. ANDIIERI (w), MUMBAI 4OOO53 ON TUESDAY; FEBRUARY 14. 2017 AT 4:3o p.M.

)2 t rao

"RESOLVED THAT tlle consent of the Board of Directo6 of the company be and is hereby affoaded to
authorise severally to Mr. Narendra pandya, Autfiorised Signatory to register a morgage in hvour of gOB
Coosortium (Bank of Baaod4 Central Bank of India and lndian Bant) with sub r€gisba/s officl at palghar.,
Malarasht-a"

RESOLVED FURTHER THAT Narendra pandya, Authorised sigEtory be and are hereby seveElly
authorized to s.eorte, sigll any docaments, deed(s]. agreemen(s):or papers as rnay be required for

RESOLVED n RTHER TI{A}MI Narendra pandya, Authorised Signarory be and ar€ hereby severally
authorised do such deed[s); act(s] and thing(s) as may be necessary to give tulr effect to the above
resolution.'

. registering the said mo.tgage in favour ofBOB Consortiuh.

For SeJra
//cERflnED TRUE COPY//

r$\
Itla sba
Company

Date: August 1
Place Mumbai

E c,i te,eeMNr,,0Prc6s4ee

H

'16

5O2, GhaEhFm Chemt6,

qR'F. €e8D / ?o?o

qifr
g

'=+i 
ooqr :: zer:zgsartaT,e.rr

a:l 0oe1 x 557i2655

i'l ***'.,",.

;

SEYA
I\DL-STRIES L TI}-



'I FloorBuilfirs,325,
PaileVila (E*as0Road,ruNeh

MUMBAI €0 057

Fhone: o2226'l 1d6662

Email:
wbbsiteSwlFTIDIBINBE,IPL

. roij

ZO: mUM: CR Novl2046-17

Sey. lndustries Ltd (SlL)

5o2. GhanshYam Chamber'

E - 1 2, Off. Lirl.k Road'

Andhe.i (w), Mumbai - 400053

Date: 08.1!'2016

SANCTION NO- : 8812016'17

- .__ lRs. ln crotei)

Dear Sir.

Subiect SanctigR of frish limi& - Seva lndustries Ltd

BqL (1) Your Eqqest dat€d 12h July 2016 and further clariflcations' last being recelved on

CrlXiJtll"9'""''* their brrer zo: Muulr cF'Nov/2016-'17 and No 4381201617 derec

08,/11/2016

rc h6ppy to infarm you fhat ZLCC' al its meeting held on 08/11/2016 has

'p"[5i'iln".r", 
"i*m 

Loan from Bank of Baroda as underAn€nt to the above, we a

sanctioned OCC limit and

Facility

iermLoan

Proposod

20.60 25% o.l stocks

I

I

ut -aJ 
-lt

takeover of
940

Period

Commission

1 yeat MCLR 1 yeat -'.,*i,' On demand i

ROU
Limit Ma€in

l

I

I

i

and book debts

and book's debts

up to 90 days.

+ 2.75o/o 9.a ,

Presenlly
12.100/6 P.e.

isl
l___-..
I As Pet tepaYn':,nL

ilimils.

_i_-
should oot be less than Lead bank a Ro!.

s ROt

,.-'..
::1ffi,1

,j' 
:'

a) tltnlg
i



b) S€curitie}:

Prim.ry:

Colhtera

workho caoital:
Allthe currcnt assets of the company
(Present and tuture) along with other

lenders under Conso.tium tsankino

Anangement

Term Loan:
- Hypolhecation ol Plant and

machine.ies of the

manufacluring unit located at

T - 13/14, MIDC, Tar-apur,

Thang..adEieasuring 13848

sq fr on Ic Pari_Passu basE

along with other term

lende16.

- MottsBge d eiisting land

and buitding located al T -

Thane on 1i Pari-Passu

basis along with other teml
lenders.

lRs. in crsl
Netuto ot cha.ge

Pari-pass!

31.03

153
on3 03.16)

2d pari{assu charg€ on the res

atT- 1314. MIOC, Tarapur, Th

70.99 (MV) as Per

aEpur. i

tho valuation
report dated

24111t2015 as W,
Aher valuet
Eengineers.

ldual value of lhe Iactory tand and building situalec

ane along wilh other working capital leiders'

13111. MIDC, T

Term Loen:
sels of lhe company {Presenl ano fLrlure\

2d pari-passu charge on all the current as

along wilh olher {erm lenders

c) [ame(s]'qf Guetantor(sl with net;h as on:

PeEohal Guariantce of lhe lollowing Direclor:

f. U,- e"t ot G. n.1"ni (r'rw as on 25 1C 2O'i6 ls Rs' 82 43 crore)

Carpoiate Guarantee of the Jollowng-- !. Wr]i. gm"rpao Pvt. Ltd (NW oi Rs 62 22 crore as on 3110312016)

d) Availabilitv ofECGC cover: NA

. ,..: ..

-:$f-'-:7',1:L'

.lrert
0€lo rao

v3 ,rdD
EKT

ai
rr

,
E
i

;

I

147.60 as on



EGrE'. €€ &D ltoro,e.rh-Pcl €Cl€-t'6'

c\

i)

atrl*r _'l#'i.t*t ":tlrF*

(i) Proc€83inq fees @0:30c/6 on the total sum of Rs- 3O.OO crore, amoundng to Rs 9

laktis.
{ii}BanktoouainNocq€dingpari.passuchaqeonthegtochbookdeus(P.esentandt ' rraut) ana oner nxed assets charged to the consortium memb€r banks'

tlO c.ip'."v]" p-"ioe an undertaklng that Mr' Amrit Raiani to be induct€d in the BoaId

" Js.v" rnotitti"" Ltd as a Promoter Dkector and also to provid€ Personal Guarantee

(ir) gr"r; ro Cn orlifird Networth staternent fgr Mr Ashok Raiani'

[l ul-a; i; "0",^ "ati.ttactory 
dedit opinion from existing baokeG before dGbursenrent

of lim[.

t il si"n;i to 
"n"q" 

that our baok's Rol is not less than Lead bank's Rol

ii) Postdisbursementconditions:
The fo[owing ale the post disbuEement conditioos:

(i) Ext€rnsl cjedit rating to be renewed on due date'

ii1 oii"irt"e Noc fro; the exsung lendets cedhg similar pa+Passu charge on the

Piopedies as mentioned above'

(iii) lFCl submitting conlirmation rcgarding release of Trtle Oeed of the PropertY at Pltt

No. D -'14 at Palghar Oist'ict'

(iv) lECl beirg ind'lcted in lhe consortium

i"i 6pn o",i*"" i" to be submitted within 30 days after the completion o[ quarter

iif *S - lto be submitted 10 days before the quader starts OlS -.ll should Lt

$bmiued within 45 days hom itte ena of the quarter and OIS - lll should be

submitted within 2 months from lhe end of each half year'

t ,U t-,Jii",";"no should b4 submitted on ot before loth of every month

i"iilf irt" a**"g shall be reslricted to Drawing power (w{hin the 
,sanctoned- 

hmrl) arrived

at on he basrs of pard stocks and eligible;tslanding book deHs subject lo retaining

tt€ stipulated margin a" 
"pp'o""a 

uih" U"nk Stock6.and-book,debt!-up to 90 days

are etigiUe to' c-atcutatlon ol DP' Margin is 25% on stock and boo( oeoE

(ix) The raw materials proor'ed on DA b;is under the Letter ot Credit limrl' if arrv snell

bo shown separately rn tlre slock statements and the same shall not be reckoned ior

ctmp{rtation ot d'"*ins po*"r iot Ct; C'edit limit unt'l such raw materials ale lulrY

Paid for bY the conrpany

(x) The receivables / book-debts due from associate / group concems shall nut 
"l)' ' 

,eckoned lor the gurpose ot computation of drawing power'

'h 
'a' r,sr-rrtr}l"c,rL Nn

t

I



(x0 gtock snd Book-Debts gtatemert sstthg a€e-wise ciassification. qf book debts dulv

csnifi€d by Ghartered Accountant shall bo subit ted on quarterly besis'

(ti) lnspedion to b€ c,orlductqd as pe. tho extanl guidelin6-

ooli) Othor terms and condioons as per ann€flrd'
irivi Stoct and boak debt audit to be conducled on yearty basis Bank' at its own

discretlon, may accePt Stock Audit Repo't of olt€r banks under MBA'

Other ts.tns & cordition.. if anv:

(i) 
--ai;;;;ffi; of th" 

"".9,nt 
is necessan/ in respecl to operalion ol the account

and servici4g Of inter6Et every month is not sulficient-

(iil Oosratlons lo be ellowBd stricuy as per DP'

iil il;; ,pd"" the p€riodical status of the gccounl maintanEd with olhet mernber

ganks.

(iv) Bcanch to obtan credit opinion fto'n the existing bankers

iir)

For Seya todustries Lld (SlLi

Authorized Signatodes

qfl{

.J5 l9o'o

, toqtoFF. ta@

qrft

*.*

1\t

o

ES

;

Accepted allterms and conditong Copy Received

,



ffi 3i,$ {*4[ Bankaf Sawda

BOB/stRPMR/Aov/2O1€

/s. SeY. lnd{5aie3 Lknited
Ghanshvam ChanDets' Er 'i'
aink Road, Andhed &v)
ir mbaF 400 056'

Rii'- 
oL',** * t*n 

'""un'"' crerllt
fo. pe.iod of _l2- month3 wlth

ln

D.rer !9.O9.2o 16

q<-a<

ktc{r

- -Pr-c't1

,o)

29.06.2016

Llltrlls

Castl

i:xJ"$isi:iffi tr*''::'r,ffi '."i"ffi

Ftjed {o(

-4.80

.a30

0.00

cottsm&n ot ne'n

ladory tnrndt€ afld Plam

d Sto.t(tllTo.
a gDs

/6*,;'2-,
,$,affi 

a:.

(GTE,. 6€to lr"to

Bla
24.00

(Orbhal li'n-[
Rs.33.5O 0.0028.0028.00

52.0046.80

o.000.00

o.00

lrFS- Tol.al

Fe-f

NFB
-t,80Ezoo56.80

fo&l E.

to us found to be lncofect

W

wittout

'- -.': t.

breach
case



dar#3r@r fiadkof&arcda

OP note by ttre compa(

Compodite ttpotlecation A$eemetrl r!lS€curilY

i
I

I
I

. L€tg of lnslallrnents wiltt accelera on

Genoral undedakhg i AJmority

on on pLot & , 37.

soft crsl
MCLR + atrdeslc

50% On mise

l.e. 1 55% D.a

rests sublect to chaflge h crcdiL iating

ttct.Ror our aank 07'06-16 tor 1
E

Rs.1 ;adt

rnooihs afler firsl disbuEeme nt or _6_ monms after

r Elar* Io. ale
toofEr lhis ac@unt ESGROT6I drarges b.

and rorte sf€ transadlrn thro'Jgh
ertant

Rs

00
24.

a comparry it comnlon

of the company'
y6sr is 9.4ooa)

hom -12'

Foiect

8. Note

B. llller ot Codinulno Security

10. Coroposite Hypothecation Agtee

1 3. undertaking Ior Bcok Oebls
136A 134 etc.

1rt. Vadous undertakings i.e. LDccl16

on quatterlY basis duv Chadered Accountanls.

by th

of

ul

li.iJ3li$l"l[1i[?"^-"S:l:1f ff l,nT""6:"ot*'o**

1 Year MCLR + st.ateg 2.6S i-e. 12.3od.o P a

monthtY rests slbiect !r change in credit ratjog ot the companY

!i6LR ot our Sant oz-oo_ ic lot r Y."r is g,iro )
B.nk i3 0.

to
Debt lrlonlh r

1 Co. io submit stock sta tement Book

before 'loi ot succeecling month Book Staternent to be sub'milted

;flil
!N

RATE OF

PR .l

llr!dl', bsri icrdr 0triui!* '3ssd 
FltntJt 11 "Ilih trdi

iiPnd'h.nr. Jr:inat n$r ffif*\

%,

Revi

cr6H
For

trr
Loan

Rale ol htcrcst

0

-1
PER

a

W

ffi,sfi--



120 Oays w l not

X Bdok Deus of Asaodates ,r.lll not be linarced

4. Limits to De atlor{rd only Eutied !o r$/oihbiliw of O.P

5. D.P. Sha[ not he allGxed against obsoleto €lock

8. Firm io cenify tft6t 800k o€tta have a&€-n out of genuirE Trade

rl'actiactiqns and no cred tacility has beeo lak€n agairlst these Sook

O€bts trom any other Bank.

ffi #,?.T,l"t#;T,,?t1"ffi 
arsua*.te€3

rh. iacilities are !o bo cdlaGrally secured as under'

P;; Par6'l c,t|.rg€ on follo'l/rng'

ffffi'f'HHffi:ll%rytand 
Brde' siuated at r"13/14' Vf / soD

of
qe-rl{

rhe Forowins Joint ooc'i*hf,frl35"i'.:rliff;uon (storrs E Book debs)'

2' Wod(ing Bpllal clnsodhtn agre€menr

3' lnler"s€ agre€fienL

'#'E$,ffi 
':f*i;ilf:i[t-]$'*H"[ffi1tr*'#'*ths untiod Portio''!

' n **t rr*lg-X"frf iJTJ"::ly':i],1':ff"ff:fT'JtH":t'::jllffi
c;rge on the limits sanctooeo oY us

5#f 
"f":"ffi 

l'B?,,'::19$i:l;#u,"ember 
bank i e

s<x,. EeYo /tolrs

a

W

. The

6. Account to be closely mon'tord'

the nolmal

not give



da Er €dtr Bankof Barcda

q6{
6.

,od )0D

10. Company should 
'nsure 

thst Eoponilnate tutuver b louE through out8ank'

,,:mXffi 
*HUffi t*ru9"+iir$r';'ffi;":t*'r

,zcqq9"v;ooffffi,;gl$H.'*H.,iilY$:[i""f',lf"SYmTS
iypatricareorPEa geO goods'

* m,fg:n nffi*tf"*H mAH #.#"t?ffi iH H;"ff*

Company to malnldn tequisib maEin lor workhg c€Pital &

.diverted foa b{q Erm uses'

per lead banktermt

''' !ff3,ilJ,0'i;;5n1T"""?[?]iff*Tffi [T'#:**,']'#:[mf#*'trff :n

prior concufience

' 
u * *ffi 

,%,InX,roffi ,:h"AiTfdf6'"T,,ff :
rterlv Monitoring Rcport SYstem

the time {iplbted bY Sank ag

lerm hrdt

as

ol laclity

16. Penal interest @ 2% P.a.

* Non/delayed sUbmisEion

* Nonrdeleyed submisalon

* Non/delayed !ubmksbn ot OtgOl,tR r*a"."ttr";

* Non comPliance
of instalknedfliterest;

ofany ol the teflns snd (pndltioos 9( lhe sanciion* Late paymed

petud oi 12 months. Renewat

shdl be cnsrged br any of the follouing de(aulls I neguleriies'

6t stocUEook debts slatemenrs;

;t Balanee She€UProlit tnd Loss accouni'

17- The facllity is 6anclroned lor a
sellslactory @nduct ano

stalemenG elc) should
perlomanc€ lor rvhich ihe reqtr iled informatiorl (fmarEi.l

be submft'ted by the company _2- months before the due

dat€'

18. Bra^ch to ccmply the olEeftra on! of Ea'ctioahg adhorjlY/Crc observations

h trvni I'ssi@ 8lildinA, Gt!{il Fr, St Ftl@ttlt t{!hr' t'4t'I t:n' ? lr-iii l}t: M{'nrir

9r@

of
, ?ote

ots "l
a theWithin.l6s.tli

W
7 8lanCh to eosrre lhst ot'f fien ie rEted wilh tho

mortgaged Pr9PertY'

9.



das#s'Fslry Bankot

rs l.rnifred servk:€ cha.g€s
commitsnent ch€rger 9ro to
from tirrE tt titie

20.

Qo
ofof the ,,rd

llnit or declal€d

21. Prcoer bookg ol accounls, stock register and r€@'ds of txed assets a'e to b' ma'otrained

"' ::;;;;;l:: A;il;,!;rd to ; rn6de evaflabr. ro the bank dunns m'p€crion

22. Stod$, 3€curjtios are to be inspected as por bank'E €xiant guidelines lnspecuonihargel

for Deriodkal verificalbo *'u u" *rn" try'iit irnianv rmirovaoc ptopedbe of,€red as

"Liittv-to 
t" p.tloOl"ary hsp€cted on annual ba6r6'

23- Bark resewes lhe dghl to wllhdraw riodifY o( amen'l lh6 tems and condruom 
-of 

advarrce

,nd bant would not be bouna f Ooou'"t ilJlt "t*nt 
o{ advance in the evenl d any [aiture

:1"t"?;il;il;;;-in satisrying anv a te re*ms a'rd cor'uir'o"rs slFmrec

24. The .ate ol nteresl. margln and othe' chargeE wil bc subiect lo change as pe' RBI!

dlrectivdbank's Pollry kom tirne ts [me'

2s-Benk reserve the riqht t'o discofl{nue the tecililies/advancE'hgns or wilhholdstop any

'" ffiil;;";itil'assoninc 
"T 

v reasonsrsi'ins a+'*'t'ce' ;tfff#;glffi#y:ig
/breacly'of anv of the.tends and 

'orl0oor;;?';;ft -d;""*-v,rffi 
ffffs""f 

,,ifl 
Trf #f ,,f, :l:f; 1:

incorect or in case any devebpoenl o
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6od'liE

Ter! (022) 5820703'
Fari 234568
E rneik rothenel@midclDdi''org

Maharashta lndust'ial DeveloPm

qd{
6ro ?oiu

lcr
Ncar Wagle Egtate ,Bullditrg'l st Floor

Octroi Nska-
TITANE - 400604

Lctt€r No. :MIDC/ROGOryIRP/LMS' rc4u 11P+\ D*r; 01-JuL-2017Io tutzor

BANK OF BARODA ( P's39,00,00'000 ) '-
CENTRAL BANK OF INDIA ( Ir's32'7r'00'000 ) /.

INDIAN BANK ( Rs30,00,00,000 ) r
as security for repalmrent of the loans cf rupees already sanctioned

Subje.t t TARAPUR INDL AREA
Ptot No. T-13
Creatiotr of mortgagd Chs'ge in resp€ct of....

Read :- Irtter Dated 03-Mar'2017 froul Nr./S. SEYA INDUSTRITS LTD,

or to bc

AND WHEREAS, t}Ie Lesseds has.&ave accordinglY obtained/maY obtain the Loan of

Rs. 106f5,00,0001 alreadY sanctiooed against tbe securtty of the Lessee's bterest under the said Lease

out of wbich loan cf Rs' 5'14,00,000 was reoaid in res?ects

BARODA Rs'39.00'00,000/-

of CENTRAL BANK OF INDIAN &

lone rB !€spect of BANK OF CENTRAL BANK OF INDIAI\ R5

32,71,00,000 & INDIAN BANK Rs 30.00,00,000/-Total Rs' 101,?1,00,000 loans are still outstanding

Lcase Date : 0lst ahy ofAPril 
' 
2013

I-cssee :

IWS. SEYA INDUSTRIES LTD.

Financhl Inrtitutiods'
CENTRAL BANKOF INDIA

R$ 450,00'000 t-

Ps,450,00,000 /- ,"-

W

,6D

Leasc in favour of:-



J Qe!\t- Few

c,Esentishcr€byaccordcdtotbelroltgsgc/chargebytheLcsseer'softhcl,essee'vlrsse€s,iDtelest

-a"i tl" "fo.oita 
lrase in favou theae'fp notea Finarcisl Institutio! subjcct to the foltowing

coDditions : *-51"r)

ie)-ft"-a-o*t oftU" loatr shall not exceed Rr" 4'50,00,000 /- ( Rs' Four Crore Flfty Lakh Only )

o)Thiscols€hctcbygradedislrslridedforraisingloansfromFioanciallostitution.Incasethe
irat"aLoar.t papose(s-) to raisc any further or other loso on the secuity of the dcmised premises from

-i Atl" fi""i"iA f."itutioos / Banks or otherwise transfer or assign the samc, the subjca to what is

rt ia io p"ra : to.of, thc Lesscey'Lessles sball have to uake a fresh application for Consent'

'In thc eveot ofsalc, &c Fiuancial lnstiution shall ensr:re that the proPosed activity of the purchaser

"t,rt be fh" same fo. wtich th€ plot is slottcd ad the Corporatiou (the Srantor/lcssor) \ 'ill not allow

any charge".

(c)That in rbc event of thc Financial lustitutions setling the demiscd premiscs or aDy part thqeof or

laviag th€ saae sold as afotesaid for realizatiol of tbe sc(uity, rhe Fiaanciallostitutious shall pay to

thc Cirporafion thc erfire aocunt of uoeamcd iucome Aom 16c said plot of laud ( cxcludi,,g thc value

or.uuuuiog"*'*".*..'plantandmachiaerycrectedandinstallcdthereoubythelrssee/s)viz..
,L *,i. oJo of 16" price of tana calcutatea at rulio. 

',,e n'*cribcd by .6e Corporatiou in the said

tnausti* ,cr€a oo tbe datc of such salc and the amount of prernium paid by the Lessee/Lcssccs to the

co.poraion in ropect of&e said plot ofland a4 theriEc oft'ansf€r viz, prEmiwtr cslculatcd 81 rate of
n . ijis f per 

"quarelmeter 
pROvIDED that thc Corpotation will not be cntitled to rec€ive any such

p.ya"ot uotesa t" 
"r,im. 

of Financial bttr$ion in respcct of the .mortgagc or charge/s so created and
',h" 

aabt/r io"l*it" of intcles! coEmitnent charges, incrcase that may bccur on accormt of devaluation

/ ioreign o<cbange fluctuarioo or cscalatioo. coss, charges and expenscs are satisfied in full. The decision

ofthc Corporatioq subjest olly to aD appeal to the Govemmcut ofMaharashta as regards the amount

ofuneamed income shatl be fioal'

is desirous ofraisiag flrtber loan ofBs. 450,00,000 /' ( Rs. Four Crore

Etfty aiargi"aUy notcd Fhancial lEstitution/s oB the same security and has

a firrther mo*gagcy'chargc on tbe samc secudty

hereby granted is in additiou ro the co$etrt prcviously gralted to the Less€e on the

3G.Mar-2016,04Ju1Y-2017.

(cI) Notwithstanding arything cont ioed.h"rrioabo.,i, tht coisdrit [,eri:by gBnted shall not authorize the

i&../r to .o.tg"g" orly a part of dcrnised p'remises he'reinabove rcferred to'

G) ihe Les'ee and Fiaancial lrtit,tion(s) s,ill cxecute an Agrecmcnt with thc Corporatioo in the

Plesqibed form incorporating the conditions.

\'IqP
MIDC, TIIANE

Ix

15^2t

l
I

I
i

I

2. The Cons€ hereby ganted shatl uot bc operative ulless an Agreemeut refened to in sutspara(e)

abovc is exec.uted by all the panies.



AND WITEREAS, thc lrsses/s haJhave

Rs. 106,85,00,000A alreadY saactioned against the security of L,essee's
&.

o'Jt of i,hich loan of R!. 5'14,00,000 was repaid itr rrsPccts

loEe in respect of BANK OF BARODA Rs.39,00,00,000/- '
32,71,00,000 & tr\tDIAN BANK Rs 30,00 ,00,000/-Total Rs. I0f,71,00,000 losos arc stilt out$tanding

AND WHEREAS, the Lesse! is desircls of raising firthcr loan of Rs. 4,50'00'000 /- ( Rs. Four

Crore Fifty Likh OEIY ) Aoo thc marginallY noted Finarcial Institutiot/s on lhe same security and

has applicd for Permissioo to 6eatc a fiirthcr Bodgagry'charge oE tba saDe scauritY

Cooscnt is hercbY accorded to the mortgagc / charge bY the ksseds of the lrssee's/l,essees' interest

under the aforesaid Lease in favour the above noted Financial lnstitutiou subject t,) the follo*'ing

2. The Consent hereby granted shali not be operative uoless an Efened to h sub'Par4el

1nES

conditioos :

6fiil-" Iio*t of o. loan shall not exc€€d Rs' 450'00'000 /- ( R5' Four crore Fiftv Lakh ontv )

O)This cans€nt hercby granted is restictcd for raising loans- &om FiDaucial lostitutior' ln case the

LesedLcssers propose(s) to raise any itrOer or othsr l; ou thc scctdty ofthe demised prcmises from

;;;;#;ii hri"do* / B;k ;;th;se hansf€r or assisn the same, the subject to what is

;;'#;;i;*"1,h" Lseenesstes shatt lu'e to make a ft€sh aPPlication for Consent'

"ID the qveut of sslc , the Fiaancial Institution shall ensur€ that the proposed activity of the purchascr

,ildffiffi;;d;*uritfi pr".t a:r"."a and the cotporation (thc grantor/lessor) will Bot allow

any chatrge'.

rc)That in the event of thc Fhrncial lnstitutions selling the derrised premiscs or any part thereof or

[?d;1"["",!ii.;;;;;;;;d"n of thetcurity, thc Financiat rnstitutions shall pay to

the Corpomtion &e entire amounf or ;;; income ftom the said plot of land ( excluding the value

of the buildings or stucbrcs, pt*t JJirco ciected and irtalled theteon by the Lesseds ) viz '

the enti* excess of the pa." 
"r 

r*a Jr"i"iJ ui rutiog ,"t" pr"""ribcd by the corporation in the said

Industrial Area on the ante of sucu satl-ai'Jti" "-"*i"f 
pti"'ium paid by rhe ksscey'Lessees to the

comoration in rcspect otu" 
'"ia 

pfot"oiiiJat tn" ti-" oittu*io 'it' premirm calculated at rale of

;;]ff;; ;;i; ."i"' pncjvrbii o" tt'" cofor"tion *iu not b€ entitlcd to rEceive anv such

paymrntudgss thc claiEs offin*"lilosJtotioo in respcct ofthc uortgage or chdgds so ct€ated and

the debt/s inclusive or interert, comElLeni"harges, iaciixise- that may occur otr account of devaluation

if""r* "ii^i" il;"*oo o' 
"tqgtior; 

cosslcharges and expenses arc satisficd in firll' The decision

of the Corporation su$"* ooty to --upjJ io tit" co'"'o-*i of Mahamshtra as regalds the amount

of uneamed income sball be final'

(d) Notwi$staading anytbing codained hereinabove' the consent he'e-by ganted shall not authorizc thc

i;;;;,n"ntd"-onlv a-pT t ot at*it"a prcmiscs hereinabove refared to'

(e)TheLesseeandFinanciatlnstihrtion(S)uillexecuteanAgreementwithtbeCorporationinthe
irescribed form incorporatiEg the conditions

f

sffi
ii'.rir

|,!:'

qPIH.
d€??&

e\o
obtain

W Page 2 oI3

..-,.:]-i.

qFrT

above is executed by all the parties'
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is in addition to the colssDt previously gralrted to the Lessee on tlle

5'
Regiooal Ofrcer,
MIDC,TEANE

Ut{- I )t)
M/S. SEYA INDUSTRTES LTD.
PLOT NO. T.13, TARAPUR INDUSTRIAL
AREA, MIDC, BOISA& TAL.PALGEA&
DIST-TEAM,

Copy Forwards to :.

CENTRAL BANK OT INDIA.
CHANDER MI'KI{I, GRFI,OOR" NARIMAN
POINT,
MUMaAr, - 400021

#
idg

Otrcer,
c'TEANE

q<EY{'13,3

qr{6' lcSD ,?et'o

Iilt t tilliltill illfiIffiII ffit



/ ?o tltqt(l ,r. €eYo
Maharashtra lfrlustriai Devel

(AGo€nncrn Oti,LladtL

srf <

v I 9oo'

Nerr wagl€ Estllc '
Tel: (022) 5820?03'

Far: 234568
E meil: rothanel@midchdir'org

MIDC 
' 
Thare

Bulldlng,l st Floor
Octtoi N.k .

TIIANE - 400604

U*. }{o.,},DCrRO(ROT/I RP/LI\'S'1 5441 io}{ o?se o7-tut-2otl

Sut.ject r TARAPIIR INDL AREA 1 0 JUL 2011

PlotNo. T-14

Crcatior of mortgagd Charge in respect of"

n*a 
'- 

ilirrb-ut a za-i"Lzorz to- tws' SEYA INDUSTRIES Lrl)

Lesse Date : 08th dsy of June , 1993 Reart with Tr' Orrter dated 02/01201 a

Rs. 450,00,000 /'

P.s. 4' 50,00,000 /-

AND VHEREAS' lu Pursuane of zub-ctausc ( w ) of clalsc 2 ofthe abov€ ooted Lease, dated o$th (lj

AND VHEREAS, o:." n*.' 
11:1 :?iulo$r;:r'ihffi,';#*ff 3iBifi'.TJr";Lt':'JlXi

of chance in name of the company Le r

ir"i*r""r,,iisl s"=v^ mpusrnms r'ro' hereinafter csllcd "the L€ssee"'

r r":allc,l tlr'

ofJune, 1993 executed bY the

in favour ofthe Lesseo/

Mairaruhtra Industrial Dwelopoent

s coosent/s wasA ere granted to
Corporatign (hereinaft e

the ksseJs.on the 20-MaY-201-r'

SGMar'2016 , 0,1-Jul-2017 to Eortgage / chatge bY the Irssec of tlie Lessee's inGest under the r:ai'lCorporation)

Lease in favour of:-

BANK OF BARODA ( Rs'39'00'00'000 );- a
CENIRAL BANK OF rNDiA ( Fs'3?'71'00'000 )'

INDIAN BdlNK ( tu'30,00,00'000)''--

as securitl for repaymeot ofthe ioanspfruPees already sanctioned oi

1t\E3

v)
t .tl

u
,(

d*7

lndustrial DbveloPment

CIIEI\{CAL INDUSIRIES LTD'

kssee :

tvIls. SEYAINDUSTRIES LTD'
Finrncial Institutiou./s'
CENTB,AL BANK OF IND1A I

' the One PaIt alld I\'Us.

an,.l

T-T-14 in TARAllttli

tq(



?ot\,Iwegqr6
T,Ae.'t 9o

LTD.
LOT NO. T.I3,TARAPT'R EIDUSTRIAL

AREAMIDC, TOEAX, TAIJALGEA&
D IST.TIIANE. ,

Copy Forwards to :.

CENTRAL BANK OF INDIA
CHANDER MI'KItr, G&FLOO& NARIMAN
POINT,
I\.{UMBAI, - 400021 ht'

Rcgional Offccr,
MIDC,TEANE

i
.l

flflrilll
Page 3 oi 3

Mrcc/Ro(Rot rRP/[ s-15a?
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rransfer;.s
M/5. S€y. Indust iea Umlted

By a abotr nod Aflllriellt b L€s€ exeoftd h Ul. lbhms*n lidustld
Corpocl,on in hvour of tie Lic!.se€., th€ CoQqadon in @ortd...din of tnc

odrftbns on tihe pa( oa he Lic€rs€es thereh @nt inad.'agr! d !o grdnEd h
LlerEees. a Lease of me abov€ plot of land I!o.T. 13 .dme.suring 3&t mr tn ttE mann.r

dre saio AEeem€nt.

Ihe Tr.nsferee sllall be bound to pertorm arld obs!rc' .ll

co^rained i. the r.id ag.emc.t da!;j UE 2l dayl!, .

agreem$l has becn .reoted by tn. Tr.nstce€ ard d|.ii
Lcere irs favorr of lie liid plot to land aod

.nd wo*s on the said plot of land on
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$dr t€irse to tie in nte qandad iodr ilesiibd U. thr
p.yn6t or $. yearry rent rcserveO under tre lalt
Ihis conslnt i5 r.strtated lo Ule ransfer .id ,srlgnF€Aioa !€

rys-(i)d or9-ris A,tttd.,
Pbt t{o,T-13, Ta.apur lndustrial a.ea,
r.ltQc, Boira,, Tel.Palgha., Ust lt..e

Cog, wth co.n9lin€ !b:
Wi. SGya tidu$es UmiEd
Pht iloJ-I3, TEreplr lndusttLl Arca,

lltIOC, 8oisea T!l.PrEha., Din.Tl'aoe

Copie5

tY *'1.'" o ji; ** ,nntnier, moc, spr, Dcia.se sub

. &.e€ma( 'n 
f.voor th. r6.td.. .ron {id to t ic pio,ed/s .gF;6/9.iritt€d by d,e

coDoration and h care !r rrlnsfc.ee p&Do6&,a to riiik€ aiy tt iilld t 
",,<cr 

- .ogn^-t
o. paniE wholly r parda[y sln ttla go6sasjo6 or ul. s.id tbt ot t nd d afiy p.rt ttl.Irof,
dle Tlsdsift! rillnot b€ g..ntad p€nfllio.l utess t-a.i tr's..oaai.

d. 'Ih€ rrdl{Et. 3ndl obt in & FoducE cFrs€nr b.oulrvoos.E ttDm i!r.CS. and NOC

fron f€hni, A.,!iro.. MIo€, Murnlai prjo. to commenasnerit of g.Ddudion.

c. The TlaiSer€e sh.[ exaluta nnal 1..j. by makhg ttl. Trddemr rs

60 d.rF ftom &. datc ol receipt of tnis odar. w"
Ana lt .trger

fiIoqtugional olfe, Tlane-r
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$hnised to :-
TIE Chi€f Ac.ounB OltcPr,HlLt,l'4umtel ' 400 093,

Tlla G.;eral M.nager (Legal),Ml0c,Mumb.i 400 093

n red'iicr u"i"o.,utDc,uumbai ' 4m 093

Tl|e Eleotive aEIneer,MIDC.oN.No.l THANE
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IITABARASEANA INDI'STRTAL DEVELOPIOdNT
7o3l9s39 (:r oovcrnEcrt of Mahat&hila Und.d!.tiDt )

Olrrcc.MlDC.Offic. Euild

oNe3 /eoo

'2 Jl.il 2012,

ES

No.Wqc/RorlrRPfr-14/ I 01 Date t

To
M/$;Sriman OBanic clemical hdust'les Lul
710, tDllm.l Towsr' 211, N.dman Pohq
Munib.l-4oo 021.

Sub:!-
Ptot tto. t_1+
Transrer....
Ch.Dgc in Nadc of

1 l20lL,16lr 20,.x,Itcf:-li)Your Lttcr &tG
271L212017
I) ftrsh Certlicate of lncorporauon conlcqueit

name lssu€d W dle DePltY Ragtstrd of Compaa{as, flamrlsfitra

I rumbai on 06/06f2011

ln this connccdon, it is to inform that thc corpor-alion hs3 takcn ' 
nolc

of ctiangc in the Namc of Ccmpany i.e. from M/s' srlaar OtgaBlc

ratldg cs Lloitod tL M/t' S'ya IrdNtrica LiElt'd'

Slr.

tt
aa w"ffiwq,

!(Dc, an !.
*

' ulDc Divtsion No' I Ttanc'

.-r#.:lBTr[f"r'*::#ff 
l'f iil;i; ; ;;;-"."
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OIrE , MI Orc. ituilding,

- - I',.',."
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Summary I (GoshwsraBbag-1 )

84/6910
*{{n t t fitt+t zolz z;zz q.;t

<kr qTT.I

q(I 5ci6: qFf( /6940/201 7

rrrirrtF[ E 0o/- qtrcqr: d. 4,50,00,000/'

q<*+ $iT {s: r.2,25,000/-

<<rEfiErvlr<r*rfr

cFft10459 crc*RniT 1111212017

qr<<r$Irtri {rr ifrdE-n<rnG {EF
grsetri.ft. tltffrt.

.{q .$."

^*d:"",

gsq: 32000.00

Sub **,'nff**
Sub

---fi'
{6rql lmrc rIEr!rciT

tsir gm: { }qr sct6 lrri rqr fr*qr<}q ft<i S r*s i+ <*ea<r

Rruri. 1 11 / 12 / 2017 02: 05: 55 PM * a-6: (sr{flF'{O

RlErt.211l 12l201702:06:59 PM* *a: (ff)

nnrrcur$ra gH& oPeqi, mrdrfiFg
qd gar8z:waqr srdrgqrS

iWqar€TsEi<red

oo
rciT:69,|0f2017

G'If,

isarita v1.5.0

g. fr. 16. g. ft. vcr dt rnfvrrr

c:*. 6940 T<R.I1-12-2O17

ffi 2:05 {.i-. .r. Eq{ tcr.

tr- 30000.00

E. 2000.00
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qrf{ {(c {tfr+fr{r<rrcfft <<(r<r{-ntqt{r{iq6{: +@ -(' cilt* +-s Y'ftfi(

cl$rr<I+ iFr s c'irT
Er{rffi riTdnqT 6lTr

{ri:g(trR. E-fir. .

rFt:45

c-fl:+t(dr. qrtrq-<

fr{ Ftc4o15o1

qqF[rtFTT !F[t(

f,+ktr
lr|t !51
€r{ft-

qE iF.,

AAACC2498P

ACAC54522R

urm"<wrmffit$s*r;* qrt

qinrrcA nEI E cin
itr ql-6 T+{I <* qfuf-d eru-0-+n i.ff. dffm :'

d. rl , cr"T 't' i'"qqrn, rr<&i rrn cS r{r< RF*{r, <t6
c-dElg, 5<i.
AAACB1534 F
*.3 i6 3its<l{crrs {frfi€rffifl<A..q-' E*!i '
qt. q . cr6r <: (6 cnltfi, Eqri-o.-'ar"-'. EiaEr ' -=

trs

:t: rftrrn qtiz, tT* . ']? {: . rETrrg. MUMBAI

M ftsr tsfrrd a* aift-f'drffi *si<m - :-

6iz;i: A14.qrar+- lqrcfft ilc: Er(rs.{\k, qttF{, crqq' aiT a ' 'isa: - 4.ERrq' 6r&

H fr{r acfr-q nq qB-?-{ F€i6t TtE irsri-{ q<{I - :-
qiz { ft 14. qrdt + -, <ttafi+"aut a"tS qa#, itcr' rmqr a=r - n=r - q-6-rrrq' 6rt

i)ar'l!!\l- (,

Summary-2( qi<FiIsqRT ,If,T - q )

4,00

ir{ +{cAAACh 607G

2 <r+:Rrt T{E( fifd - -
T{:31
{dT:+tF{ . qI{E{
fr{sts.401501

qil
i6.

I

AABC54522R

2

3

4



Sur[mary-2( (F rilVAffr :nar - r I

qr&c q!r6l{r+ 6'-d-+ Bq-{ar clt.

qTF. lTlnERFr {rrr 
" 

qir
+{ ds riRT dii qQ-5.fi RrsttrR ++. r1ft6 :.

I RrE;r: ., qr6T+ d {{frr, {{r(fr+r+ q*t{<arRGeq,.qtTt stq IiTt, tE+ tr<frgct ,q-flog,lFt
AAACB1534F

3

4

qr {E {$ tfr{r a+ qfuF <ra.ten A.{.g*{r :.qt + ., qr6r + i'6 Ttrf,r, rqrc+tcr+ t($F, .elr + rftraqttq $t , tT;i ., T{rtlg, MUMBAT -AAACC2498P
+6ii fo{r tite-{ ilfi {frt-d rffi ** rt<w - :-
RE+ A 14. qt6Tt -, {qr(fft + nrtr5rCTcr{A*, ttcq qmT{, EtG+ -, +E i: _, rr{rfiE drq.AABCS4522R
ffi ftrr nfr.- rB ai&Tr rffi ** rrqrfi qrfi - ..
Rte +. *514, rrr6r ?i: -, Frce+ ln: artr$( qrcr{|ftfr. frtr<, qrqE( rqttr t -, t_r ri: _, qqrqI, 6r+.

FIftr 6.4 fr tai:12 t tz I 2orz 11 : 3s : 3g AM

firarr.s tgft I rz t 2017 11 i 36 i 02 tN aHg<m r r*

"uo**,ffide,n1,,

6940 no17
r. vdrscarrEd ooo,,Er..-.,".*r,,*,,.Hl;#",""ffio lirsc.ryu,s,
2 GdD3tr lrtlted.idy.nE 

'rgllf.lil)rl
Fo.E .D.d(, p5e ud. b lRlr tE .act neF,egnEr.coft

q<-r<

goo I 90

riiffiT.5t .
*ftrr*l- \. Le,{dbrno

#
frift,q-dtgqc

t. Su- .qrl..qz- a 29t10j

<6;. geko ,?ot

iSarim vi.5.0

1\


