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. BANK OF BARODA, a Bank, body corporate, constituted

FURTHER INDENTURE OF MORTGAGE

FURTHEK IND LN L VR A

THIS FORTHER INDENTURE OF MORTGAGE (this “Deed”) made at

between:

M/S. SEYA INDUSTRIES LIMITED, a Public Limited Comp;;;‘?;"“’""f .
incorporated and registered under the provisions of Companies Act, 1956
with CIN No. L99999MH 1990PLCOS8499 and having its registered office
at T-14, MIDC, Tarapur, Boisar, District - Palghar — 401 506 in the State
of Maharashtra, through its Director Mr. Ashok G. Rajani and Ms.
Mainsha Solanki, Company Secretary duly authorized by the Board of
Directors of the Company, hereinafter referred to as the “BORROWER’
(which expression shall unless it be repugnant to the context or meaning

o

thereof be deemed to mean and include its successors and pey
assigns) of the FIRST PART. :

[N FAVOUR OF

the Banking Companies (Acquisition and Transfer of Undertakinghs Eo
1970 and having its Head Office at Mandvi, Baroda - 390001, Gujarat
State and a branch office amongst other places known as Sir P. M. Road
Branch, situated at Laxmi insurance Building, Ground Floor, Sir P. M.
Road, Fort, Mumbai - 400 001 (hereinafter referred to as the “BOB” of
the “LEAD BANK", as the case may be, which expression shall, unless it
be repugnant to the subject or context thereof inciude its SUCCESSOIS and
assigns) of the SECOND PART




Fuig athey PO

SNANI ¥A3S

g3 Iil.

gL

SENTRAL BANK OF INDIA, a body corporate, constituted by and under
the Banldn‘g Companies (Acquisition And Transfer Of Undertaking) Act,
1970, "having its Corporate Finance Branch at Chandermukhi, Ground
Floor, Nariman Point, Mumbai - 400 021 in the State of Maharashtra
{hereinafter referred to as “CBI”, which expression shall, unless it be
repugnant to the context or meaning thereof deemed to include its

AND

JMAN BANK, a Bank, body corporate, constituted by and under the

ing Companies (Acquisition and Trar;sfcr of Undertakings) Act,
1970, - ‘having  its  Corporatt - Office at
PB  No: 5555, 254-260, Avvai Shanmugam Salai,
Royapettah, Chennai - 600 014 and one of its branch office amongst
others known as Vile Parle (E) Branch, situated at 325, Geethanjali
Building, 13t Floor, Nehru Road, Vile Parle (E);, Mumbai - 400 057
(hereinafter referred to as “IB”, which expression shall, unless it be
repugnant to the context or meaning thercof deemed to include its
successors and assigns) of the FOURTH PART,;

(All of which BOB, CBI and IB are hereinafter collectively referred to as
the “said Banks® or the “Lenders / Mortgagees” or the “BOB
Consortium”, which expression shall, unless it be repugnant to the
subject or context thereof, include each of them or any one or more of
them as the context may require or admit and their respective successors
and assigns); ' ' o o )

By consent of all the Parties, Bank of Baroda (BOB) is designated and
recognized as the Lead Bank of the BOB Consortinm. If the Consortium
of _Ba_nks is increased or diminished from time to time by adding or
dm_p;ping-‘of one or more banks or is changed by substitution of one Bank

by épothqr dun.ng the currency of this Agreement, then the reconstituted

consortium will be governed by the provisions of this Indenture as if they
have been added or dropped herein as the case may be and the term
"BOB Consortium” or “the Lenders / Mortgagees” or “the said Banks”
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shall mean and shall be deemed to include the

as well.

WHEREAS:

A. The Borrower is seized and possessed of and/or otherwise well
entitled to leasehold immovable properties being 1) All that piece or
parcel of land known as Plot No. T - 13 in Tarapur Industrial Area
of MIDC, within the village limits of Pamtembhi and outside the
Municipal limits, in rural area, Taluka and Registration Sub-
District Palghar, District and Registration District Palghar (earlier

B Thane), can.taining. by admeasurements 3,824 sq mtrs. or -
thereabouts, together with buildings / structures standing théreon.
and 2) All that piece or parcel of land known as Plot No. T <14 1n .
Tarapur Industrial Area of MIDC, within the village limits. of
Pamtembhi and outside the Municipal limits, in rural area, Taluka
and Registration Sub-District Palghar, District and Registration .
District Palghar (earlier Thane], containing by admeasurements )
10,024 sq. mirs. or thereabouts, together with buildings /

T AMYNOD
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structures standing thereon and more particularly described in
SECOND SCHEDULE hereunder written (hereinafter referred to as
the Immovable Properties / Mortgaged Properties).

ALY

. By and under the Indenture of Mortgage dated 27%® June, 2013
executed by the Borrower in favour of the BOB Consortium and
registered with the Sub-Registrar of Assurances, Palghar under Sr.
No. PLR-5940/2013 (hereinafter referred to as “the said
Mortgage”), the Borrower created first pari passu rnortgage / ¢
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charge on the said immovable properties and the movable fixed
assets in favour of the member banks of the BOB Consortium to
secure the then Working Capital Facilities of Rs. 46.00 Crores and
Term Loan of Rs. 48.00 Crores, aggregating to Rs. 94.00 Crores, . ,

together with interest, costs, charges and expenses. The

has paid maximum stamp duty of Rs. 10.00 Lacs on

Bombay Stamp Act, 1958.

A
-, M, P

(. By and under the Further Indenture of Morigage aa\\ggd"gc 4

December, 2016 executed by the Borrower :n favour of the
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. Assurances, Palghar No. 2 under Sr. No. PLR-2-5184/2016 on
15.12.2016 (hereinafter referred to as “the sald Mortgage”), the
Borrower created first pari passu mortgage / charge on the said
immovable properties and the movable fixed assets in favour of the
member banks of the BOB Consortium to secure the then Working
Capital Facilities of Rs. 52.00 Crores (increased from Rs. 46.00
Crores to Rs. 52.00 Crores) and Term Loan of Rs. 42.65 Crores
(decreased from Rs. 48.00 Crores to Rs. 42.65 Crores}, aggregating
to Rs. 94.65 Crores, together with interest, costs, charges and
expenses. The Borrower has paid stamp duty of Rs. 3,02,500/- on
the Further Indenture of Mortgage dated 07.12.2016 as provided
der Article 40 (b) of Bombay Stamp Act, 1958,

and under the .F‘urther Indcnﬁ.u-e of Mortgage dated 07% March,

7* 017 executed by the Borrower in favour of the BOB Consortium

and registered with the Sub-Registrar of Assurances, Palghar No. 2
under Sr. No. PLR-2-1230/2017 on 27.03.2017 (hereinafter
referred to as “the said Mortgage™), the Borrower created first pari
passu mortgage / charge on the said immovable properties and the
movable fixed assets in favour of the member banks of the BOB
Consortium to secure the then Working Capital Facilities of Rs.
72.60 Crores ({increased from Rs. 52.00 Crores to Rs. 72.60 Crores)
and Term Loan of Rs. 30.14 Crores {reduced from Rs. 42.65 Crores
to Rs. 30.14 Crores, which included fresh Term Loan of Rs. 9.40

Crores, sanctioned and granted by Indian Bank), aggregating to Rs.

102.74 Crores, tdgether with interest, costs, charges and expenses.
The Borrower has paid stamp duty of Rs. 10,02,500/- on the

Further Indenture of Mortgage dated 07.03.2017 as provided

Under Article 40 (b} of Bombay Stamp Act, 1958.

- At i i:be request of the Borrower, the said Banks have
grahtéd/enhanced/ reviewed their working capital facilities to the

. Borrower resulting in grant of additional working capital facilities

of Rs. 4.50 Crores to the Borrower thereby increasing the
aggregate limit of the Existing Working Capital Facilities from
Rs. 72.60 Crores to Rs. 77.10 Crores and Term Loan limits
have been reduced to the tune of Rs. 29.11 Crores, thereby the
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aggregating credit facilities mctionec! a.;:d grant%%l tof t.I?e?o
Borrower are to the extent of Rs. 106.21 Crores as set out in
Part — I of First Schedule (the Existing Working Capital facilities
and the additional working capital facilities and Term Loan
facilities are hereinafter collectively referred to as the “said
Facilities”, which expression shall, unless it be repugnant to the
subject or context thereof, include each such facility or any one or
more of them) and in the proportion as set out against their
respective names in the First Schedule to the Third Supplemental
Working Capital Consortium Agreement dated 2017
entered into by and between- the Borrower and the said Banks
(hereinafter referred to as the “said Consortinm Agreement®) and -
also in Part - I of First Schedule hereunder written, on the terms
and conditions contained in their respective Letters of _Sa.nét.ion or
any amendments made thereto by the said Banks and the ._tEI:'mS
and conditions contained in the said Consortium Agreement and
such other conditions as may be stipulated by the said Banks from
time to time. The limits or sub-limits under the Working Capital

I~
Ly Bisn g

Facy s i i

AL,

] -'_f: Facilities fixed from time to time during the tenure of the Working
g Capital Consortium Agreement shall be deemed to be the limits or
sub-limits of the Working Capital Facilities. The said Letters of

a % Sanction are hereto annexed as annexure “A” to this Further
;% § Indenture of Mortgage. The Additional Credit Facilities of Rs. 4.50
_;::,/ 5 Crores sanctioned and granted by the BOB Consortium and
é‘ i ) covered under this prese_nt'Further Indenture of Mortgage is more
f r_;j particularly described in Part - II of the First Schedule

AYL3:

%‘ hereunder written.
o

F. One of the terms and conditions of the respective Lette
Sanction of the Lenders is that the repayment of the entire
principal amount of the saic credit facilities aggregating to Rs.

106.21 Crores (Rupees One Hundred and Six Crores and
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and other monies and all other amounts stipulated and payable to
fhe Lenders by the Borrower in respect of the said Loan/Facilities
shall be secured by :-

a) a first pari passu charge by way of mortgage on the
Borrower’s leasehold immovable properties being Plot No, T-13 and
T-14 situated at Tarapur Industrial Area, within the village limits
of Pamtembhi and outside the Municipal limits, in rural area,
Taluka and Registration Sub-District Palghar, District and
Registration District Palghar together with all the plant and
machinery attached to the éarth or permanently fastened to

anything attached to the carth and more particularly described in
e Second Schedule hereunder written.

a First pari passﬁ Charge on the Borrower’s plant and
#chineries and all other entire movable fixed assets, both present
and future excluding such movables as may be permitted by the
said Lenders from time to time.

c) a First pari-passu charge on entire current assets of the

Borrower.

d) irrevocable and unconditional personal [/ corporate
guarantee of :-

i) Mr. Ashok G. Rajani
ii) M/s. Whiz Enterprise Pvt. Ltd.

The title deeds, evidences, writings in respect of the said
immoveable properties described in SECOND SCHEDULE shall
upon creation of mortgage by executing of this Deed be held and
retained by BOB, the party of Second Part for itself and as agent of

“‘Lenders/Mortgagees as and by way of Simple Deposit during the

cugrency and subsistence of said loan/facilities. The properties
described in the SECOND SCHEDULE, also be hereinafter referred

- to as “the said Mortgaged Properties/Securities”)

The Party of the Third Part has vide their Letter of Authority
authorized Party of the Second Part {(BOB) to execute this Further
Indenture of Mortgage also for and on their behalf and do all acts




deeds as stated therein. The said Letter of Authontéls axyx
300
and marked as ANNEXURE to these presefres

H. The aforesaid mortgage, charge and guarantee shall in all respect
rank pari — passu inter — se amongst the Lenders (BOB and CBI)

without any preference or priority to one over the other.

L The Borrower has executed and / or have hereby agreed to execute
various security / financing documents as may be required by the
Lenders on standalone / consolidated basis from time to time and
have agreed to repay the outstanding of the said facilities together
w1th interest, additional / penal interest " commission, - costs,
charges and expenses as mentioned in the Letter/s of Sanction of

the Lenders as mentioned aforesaid.

J. Accordingly, at the request of the said Banks, the Borrower has
agreed to extend the registered / simple mortgage created earlier in
favour of the said Banks over the said immovable properties /
assets situated at Tarapur Industrial Area, MIDC, District Palghar
in the State of Maharashtra as aforesaid by executing this

Indenture, which the Borrower has agreed to do in the manner

#elN00D

hereinafter expressed.
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NOW THIS DEED WITNESSETH ANRD IT IS HEREBY MUTUALLY
AGREED AND DECLARED BY AND BE'I"WEEN THE PARTIES HERETO

AS UNDER:-

At L o
azaLyy

1. DEFINITIONS AND PRINCIPLES OF INTERPRETATION AND
CONSTRUCTION

1.1 Definitions
The capitalized terms in this Indenture {including as
recitals} shall have the meanings given to them as d 3
In these presents uniess there is anything in the sub;eifoﬁ-ﬁontex

inconsistent therewith, the expressions listed below sh haye th_e//

'=l'_ ‘1)"‘\

following meanings :- o

“Applicable Law” shall mean any statute, law, regulaton,
ordinance rule. notification, judgement, order, decree, bye-law,

government approval, directive, guidelines, requirement or other
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‘ovegu:nen restriction or any decision or determination by, or
y-miterpretation, policy or administration of any of the foregoing,
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by any govemment authority having jurisdiction over the matter in
question and having force of law, whether in effect of the date of

this Agreement or thereafter applicable to the Union of India.

“Event of Default” means an event which is an event of default
under the Finance Documents entitling the Lenders to various
rights on the occurrence of that event and shall also inciude the

events of default as mentioned herein.

ortgaged Properties” shall have the meaning ascribed to it in
se 3 of this Indenture.

hance Documents shall mean and’ mclude Working Capital
onsortium Agreement, the Term Loan Agreement, Inter — Se
Agreement, Joint Deed of Hypothecation and other Loan
Agreements executed by Borrower, the Letters of Sanction issued
by the Lenders, the Security documents and such other documents
entered / to be entered by the Borrower with the Lenders and all
the other documents executed by the Borrower or any third party
under/in relation to the secured Debt.

“Indenture” shall mean this Indenture of Mortgage.

“Iater Se Agreement” or “Inter Creditor Agreement” shall mean
“tite agreement entered into or to be entered into amongst the said
Banks, inter-alia for coordination -of action and sharing the

proceeds of enforcemcnt. ' . o -

“Maximum Lending Rate” shall have the meaning ascribed to it
in Clause 11{a} of this Indenture.

“Mortgage Debt” shall mean all the obligations of the Borrower to
the Lenders under the Finance Documents, including without
limitation all costs, charges, expenses and other monies
whatsoever stipulated or payable by the Borrower under this
Indenture and / or other Finance Documents.

L
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hypothecation charge, assignment, lient! of any k.md? ’ané any
interest in the nature of security or undertaking.

WY

“Security” or “Security Interest” sh

“Security Documents” shall mean and include this Indenture and
gll the documents executed or obtained in favour of the Lenders
and / or delivered or deposited with the said Banks for creation or
effecting creation of Security and for perfecting and maintaining
the Security.

Further Interest Rate means the default/ additional interest rate
specified inn the Loan ‘Agreements for - any default/ delay in '
compliance of any of the terms and conditions as supulatcd m 'r.he )
Loan Agreements. -
LENDERS shall mean entities/banks and include all such Lenders
mentioned  herein who  have granted/ agreed - to
grant/disbursed /agreéd to disburse various Loan/facilities
aggregating to Rs. 106.21 Crores and such other Lenders as may

join in lieu of the present Lenders.

Loan Agreements shall mean the respective Sanction Letters /
Working Capital Consortium Agrecmenf [ Term Loan Agreement,

agreements entered into between the Borrower and
including any modifications, supplements and

thereto from time to time. Y ‘:‘

mean and include Bank of Baroda and Central Bank of Ind1
more particularly described in PART Second and Third.

Mortgage Debt shall mean credit facilities aggregating to Rs.
106.21 Crores together with all interest, additional interest, all -
fees, premia on prepayment (if any}, costs, charges, commission,
and expenses and all other monies whatsoever stipulated in or
payable together with ali o her debts and liabilities of the Borrower

to the Lenders under the Finance Documents secured/to be
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Mo@ged Properties shall mean any or each of the Mortgaged
properties, of the Borrower as more particularly described in
SECOND SCHEDULE hercunder written expressed to be granted,
transferred and charged and all other properties hereby made as
specific security for the repayment of the principal amount,
interest, liquidated damages and other monies for the time being
owing and intended to be secured hereunder in terms of these

presents.

ties shall mean and include the Mortgaged Properties and
k other securities offered by the Borrower and/or to secure
e Debt” from time to time. '

his Deed means this Further Indenture of Mortgage and any
amendments, modifications, supplements thereto.

The provisions contained herein shall be read in conjunction with
the provisions of the Working Capital Consortium Agreement
/Loan Agreement and such other Agreements and to the extent of
any inconsistency or repugnancy, the Loan Agreement shall prevail

for all purposes and intents; Provided always that all documents
~ shall be interpreted harmoniously with one another so as to
- '.e[f;cﬁJate the terms and conditions set out in the respective letters
" ) A_of sanction of the Lenders herein.
% ' P
» 0 ‘%l 1.2 Principles of Interpretation and Construction
':'f s :=_':. " It this indenture unless the context otherwise requires:
f_ £ i reference to an Account includes a reference to any sub-account
; o of that Account; -
“ é i)  the singular includes the plural and vice-versa:
' i)  headings and the use of bold typeface shall be ignored in its
construction;

iv} a reference to a clause, Section or Schedule is, unless indicated

to the contrary, a reference to a clause or section of or schedule

to this Indenture:
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viii}

x)

xiii)
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xv)
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reference to this Indenture shall be cohstrued as refg%lcls ‘alaio 0

to any separate or independent stipulation or ag{'ecmcnf
contained in it;

the words “other” or otherwise and “whatsoever” shall not be
construed ejusdem generis or be construed as any limitation
upon the generality of any preceding words or matters
specificaily referred to;

reference to the word “includes® or “including® are to be
construed without limitation; '

reference to a person shall include any individual, partnersh1p,
firm, trust, body corporate, government, gavernmental body,
authority, agency, unincorporated body of persons or assomat:on
and wherever the context so admits and requires such person’s
heirs, administrators, successors and permitted assigriees or
transferees; .

all reference to agreements, documents or other instruments
include (subject to all relevant approvals) a reference to that
agreement, document or instrument as amended supplemented,
substituted, novated or assigned from time to time;

the words “herein”, “hereto” and “hereunder” refer to this
indenture as a whaole and not to the particular Clause in which
such word may be used;

words importing a particular gender include all genders;

any reference to a public organisation shall be deemed § §

organisation or entity which has taken over the

responsibilities of such public organisation;

references to “Parties” shall be construed accordingly;

references to any law shall include references to such law as it
may, after the date of this Indenture, from time to time be
amended, supplemented or re-enacted; and

words and obberviations, which have, weil known technical or
trade / commercial meanings are used in this Indenture in

accordance with such meanings.
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Pursuant to the Finance Documents and in consideration of the

Lenders agreecing to lend and advance the said Facilities to the
Borrower under the Finance Documents, the Borrower covenants
and agrees with the Lenders that the Borrower shall comply with
the terms and conditions of the Finance Documents and shall
irrevocably and unconditionally discharge and pay the Mortgage
Debt in accordance with the Finance Documents. The Moz:tgagor
shall comply with the terms and conditions of the Loan Agreements
executed from time to time and shall repay or pay the Mortgage
Debt in accordance with the terms of the said Loan Agreements

/ P fI- ent and discharge of the Mortgage Debt, the Borrower as legal
L ._8"* fand | or beneficial owner doth hereby, subject however to the
e proviso for redemption hereinafter contained: mortgage and charge
unto the said Banks by way of Security Interest, all and singular
the right, title and interst of the Borrower in respect of the lands,
hereditaments and premises [ properties more particularly
described in Second Schedule hercunder written, together will all
structures, buildings, erections, godowns, constructions, fixtures

. _and fittings or every description which are sanding erected or
T 0 =5 =

< @ _attached or shall at any time hereafter during the continuance of
the security hereby constituted be erected and standing or

Iy attached to the aforesaid lands and premises or any part thereof

5;{* and all rights to use common areas and facilities and incidentals

g N %: attached thereto, together with all trees, fences, hedges, ditches,

5 Q -+ - ways, sewers, drains, waters, watercourses, liberties, privileges,
: i

easements and appurtenances whatsoever to the said lands,
hereditaments and premises or any part thereof whether presently
in existence or that may be erected in the future belonging to or in

any way appurtenant thereto or usually held, occupied or enjoyed
therewith or expected to belong or be appurtenant thereto and all
the plant and machinery permanently fastened to the zarth or
permanently fastened to anything attached to the earth, both

——,
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_present and future AND ALL the estate, riggt, t..t.g, in(ere:st‘?b

property, claims and demands whatsoever of the Borrower into and
upon the samec AND ALL insurance contracts, both present and
future all rights, claims and benefits to all monies receivable
thereunder and the right to receive and apply the proceeds of any
insurance, judgements, or settiements made in lieu thereof for
damage to the aforesaid properties (the “Mortgaged Properties”)
TO HAVE AND TO HOLD by way of sccurity all and singular the
First Mortgaged Properties unto and to the use of the said Banks
absolutely; - '

Provided that the Security Interest on the Mortgé-ged P;opefticé.

hereby created by the Borrower in favour of the said Banks as’ -

security for the said Facilities shall in all respect rank pari passu
inter se amongst the said Banks without any preference _Br'prioritjr:

over the other or others.

Provided further that the Borrower has not given possession of the
Mortgaged Properties to the said Banks and also has not agreed
hereunder to give the possession thereof untill the occurrence of an

Event of Defauwlt under the Finance Documents.

TO HAVE AND TO HOLD all and singular the Securities /
Mortgaged Properties unto and to the use of the Lenders absolutely

subject also to the proviso for Tedemption-

mentioned.
SECURITY
Continuing Security

The security created by or pursuant 10 this Indenture o
continuing security and shall remain in full force and effect,

notwithstanding the insolvency or liquidation of incapacity or

change in constitution or status of the Borrower or any .

intermediate payment or settlement of account or other matter or
thing whatsoever, and in particular. ‘he intermediate satisfaction

by the Borrower of the whole or any part of the Mortgaged Debt in

accordance with the Finance Doc.inents. and is in addition and

"|l Gkt al
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iy which the said Banks may now or hereafter hold
Mortgage Debt or any part thereof. This security may be
enforced without first having recourse to any other rights of the
said Bans against the Borrower or any other person, or may be
enforced for any balance due after resorting to any one or more
means of obtaining payment or discharge of the Mortgage Debt.

Other Security

This sécurity is in addition to, and shall neither be merged in, nor
in any way exclude or prejudice, or be affected by any other
security interest, right of recourse or other right whatsoever (or the

validity thereof) which the said Banks may now or at any time

‘Cumulative Powers

The powers which this Indenture confers on the said Banks and

'any Receiver appointed hereunder are cumulative, without

prejudice to their respective powers under the Applicable Law and
under the Finance Documents and Security Documents, and may
be exercised as often as the said Banks or the Receiver thinks
appropriate in accordance with this Indenture. The said Banks or
the receiver may, in connection with the exercise of their powers,
join or concur with any person in any tra.nsaction; scheme or
arrangement whatsoever; and the Mortgagor acknowledges that the
respective powers of the said Banks and the Receiver shall in no

© circumstances whatsoever be suspended, waived or otherwise

prejadiced by anything other than an express waiver or variation in

writing by the Lenders or receiver as may be relevant.

Avoidance of Payments

If.any amount paid by the Mortgagor in respect of the Mortgage
bebt is avoided or set aside on the dissolution or administration of
the Borrower/Mortgagor and/or otherwise, then for the purpose of
this Deed such amount shall not be considered to have been paid

when such payment is returned or becomes liable to be returned to
the Borrower or any other claimant by the Lenders,
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4.5 Further Borrowings 9V { a0
The Borrower/ Mortgagor shall obtain prior written appro :

Lenders before creation of any charge / morigage on the Morigaged
Properties herein in connection with further borrowings.

5. Continuing Liability of the Borrower
Notwithstanding the mortgage, charge, assignments and transfer
by way of security made or to be made under Clause 3 of this
Indenture, the Borrower shall at all times be liable to perform all
its obligations to the said Banks under the Finance Documents.
o _ Nothing contamed herein or in any other Finance Document shall
constitute or be deemed to constitute settlement of any obhga.tmns o
E of the Borrower under the Finance Documents to the said Banks.

5A. FURTHER ACQUISITIOR -

5A.1 So long as any monies remain due and outstanding under the

a1}
g

Finance Documents, the Borrower shall promptly notify thé
Lenders in writing of all its acquisitions by way of ownership of any

new immovable properties.

5A.2 For the consideration aforesaid the Borrower do hereby irrevocably
grant full and free rights and liberty in the Mortgaged

Properties/Securities as and by way of easement, to pass, repass

\l’r‘\ as

and have unfettered access at ali times, for the purposes stated
under the Finance Documents, to the Lenders and their nominees,
~ Agents ‘and representatives over the Mortgaged Properties /[
Securities or any part thereof mortgaged charged and asmgned by

gaiimn SO L BNAN

Deed.

6. PROVISION FOR REDEMPTION b/
On the Final Settlement Date, the Lenders shall, upon thwntteyﬁf,
request and at the expense of the Mortgagor, reassign, and release
unto the Borrower/Mortgagor O as the Borrower/Mortgagor shall
direct and do all such other things as may be reasonably necessary
to release from the security created hereunder for the benefit of the
Lenders or only such part ol the Mortgaged Properties/ Securities

as consumte the secuniv as have not therefore been sold or
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oreclosed, applied or released pursuant to this

enture. PROVIDED that such release of the security created
under this Indenture shall not thereby affect or cause the release
of any property or assets secured under any other mortgage or

charge.

7. DECLARATIONS AND WARRANTIES

The Borrower acknowledges and accepts that the said Banks
have agreed to enter into this Indenture on the basis of and
in full reliance of the representations and warranties made
herein. The Mortgagor have made the representations and

7.1
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i)

ii}

iif)

iv)

warranties: set forth in the Finance Document are
incorporated herein by reference and made a part of this
‘Deed as if such representations and warranties were set
forth in full herein. ' |

The Borrower further confirms and warrants that:

It is legally entitled and possessed of the corporate
powers to execute, deliver and perform the terms and
provisions of this Indenture and has taken all
necessary corporate actions to authorise the
execution, delivery and performance by it of this
Indenture.

This Deed when executed and delivered will constitute
legal, valid and-binding obligations;

Neither the execution and delivery by the Borrower of
this Indenture, nor the Borrower’s compliance with or
performance of the terms and provisions hereof will
contravene any provision of Applicable Law or will
violate any provision of the respective Memorandum of
Association and Articles of Association of the Borrower
or any Agreement or other document by which the
Borrower {or any of its properties} may be bound;

The Mortgaged Properties are free from all mortgage,
charge or encumbrance and are not subject to any lis
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Court or authority and that all “Riture assets and
property of the Borrower which shall be comprised in

these presents shall likewise be the unencumbered

and absolute property of the Borrower;

v)  The Mortgagor do not have any outstanding lien or
obligation to create liens with respect to the interests

_secured by this Deed and the Finance Documents

k & except as mentioned in these presents;
» s
3 .@ il vi)  The "Borrower is lawfully possessed of a vahd ‘and
2 oy _

subsisting title in and to the Mortgaged Propert:les

vii) The provisions of this Indenture are effective to create
in favour of the said Banks a legal, valid and binding

security expressed to be created in Clause 3 on all of

the Mortgaged Properties/Securities on which the
Borrower purports to grant Security Interest pursuant

IO

hereto, and ail necessary and appropriate recordings,
permission and filings have been made or shall be
made in all appropriate public offices, and all other
necessary and appropriate action have been taken on
will be taken so that this Indenture creates effective

security on all right, title, estate and interest of the
Borrower in the Mortgaged Properties/ Secuntles and
all necessary and appropnatc clearances consents,
licences, approvals, permissions and authoritisations
required under Applicable Law for the creation,
effectiveness, priority and enforcement of such security

have been obtained.
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—wity=The Borrower is not a party to any litigation filed
r P 1300 ainst them or any material claim and that the
Borrower is no aware of any facts likely to give rise to

such litigation or to material claims against the
Borrower;

ix) The Borrower is not aware of any document,
Jjudgement or legal process or other charges affecting
the title of the or of any material defect in the or to its
title which has remained undisclosed and / or which
may prejudicially affect the interest of the said Banks;

The Mortgaged Properties are not included in or
affected by any of the schemes of the improvement-
Trust or any other public body or aﬁthority or by any
alignment widening or connection of road under any
scheme of the Government on of any Corporation,
Municipal Committee, Gram Panchayat or any local
authority;

xi) No suit is pending in any Court of Law in respect of .-
the comprised in these presents nor has the Borrower
been served with any notice for infringing the
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provisions of the local or central laws or Municipal or
any other Act relating to Local bodies or Gram
o Panchayats under any of the said Acts;

AL

xii) The Borrower has disclosed to the said Banks all
material facts relating to their respective properties

G

and assets;

%
-
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7 5 xiii} The Borrower has paid all public demands such as
income tax, corporation tax and all other taxes and
t g" revenue payable to Government of India or to the
, E Government of any State or to any local authority and

that at present there are no arrears of such taxes and
revenues due and outstanding. The Borrower hereby
undertakes to keep the said Banks informed of any
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In addition to the covenants set forth in Section 8.1,
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such arrears which are

Borrower and being properl provisione%d j900

xiv) The Borrower has complied with all legal requirements
and has obtained all consents and approvals required
for creation of the security expressed to be created
under Clause 3 in favour of the said Banks for security
the Mortgage Debt

7.3 Al the representations made and warranties given by the
Borrower under the Finance Documents unless repugnant to
the context hereof shall be deemed to have been made ‘and
given by the Borrower as if specifically mcorporated herem

Covenants and Permitted Use

The Borrower shall observe and perform each of the coven:mts set
forth in the Finance Documents, which covenants are hercby
incorporated herein by reference and made a part of the Indent:urc

as if such covenants and other relevant provisions were set forth in
full herein.

do hereby further covenant that: -

a) Enter possession etc.

lawful for the representat;ve of any or all of the Lenderso g

enter into and upon and take possession of the Mortgaged
Properties and any future assets comprised in this Indenture
and thenceforth the Borrower shall take no action
inconsistent with or prejudicial to the right of the said Banks
quietly to possess, use and enjoy the same and to receive the
income, profits and benefits thereof without interruption or
hindrance by the Borrower or by any Person or Persons
whomsoever, and upon the taking of such action, the Banks
shall be freed anc discharged from or otherwise by the
Borrower well ancé sufficieriiv saved and kept harmless and

indemnified of. irorr anc again all former and other
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b) Further assurances

The Borrower and all other persons lawfully or equitably
claiming or being entitled to claim any estate, right, title or
further assurances, interest in, to or upon the Mortgaged
Properties/Securities and any future assets that may
become comprised in this Indenture or any of them or any
part thereof respectively shall and will, from time to time and
at ail times, at the cost of the Borrower or the other person
(as appropriate}, execute, make and do or cause and procure
to be executed, made and done every such assurance, act
and thing for further and more perfectly assuring all or any
of the Mortgaged Properties/Securities and any future assets
comprised in this Indenture unto and to the use of the
Banks on the terms of this Indenture as shall be reasonably
required by them.

Payment of all Taxes, Rates, etc,

The Mortgagor shall at all times during the continuance of

this Indenture and the security hereby created, duly and
' :;punctuaﬂy pay any imposts, duties, taxes, premium and

_outgoings which become lawfully payable by the Borrower in

-respcct of the Mortgaged Properties/ securities or any part

thereof or the carrying out by the Borrower or maintenance

CLULONANI YAZS
e

of any business or operations thereon and shall prevent any
part of such Mortgaged Properties/securities from becoming
charged with the payment of any imposts, duties and Taxes
payable by the Borrower in priority to the security created
hereunder and shall punctually discharge all security which
it creates and which by the general law are lawfully payable
by the Borrower and would or might come to it in priority to

'
D i ARE 404

the security created hereunder. If the Borrower fail to pay
the imposts, stamp duties, other duties, taxes or other
charges payable hereinabove, then the sajd Banks may {but
are not obligated to} pay such amounts on behall of the
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Borrower. Any money paid by the :
shall constitute a part of the Mortgaged Debt. % / 200

d) Maintenance of assets
The Borrower shall at all times and at its own cost and
expense keep and maintain all buildings and erections
forming part of the Mortgaged Properties and all plant,
machinery, fixtures (including trade and tenmant’s fixtures)
fittings and other equipment and effects thereon and therein
and all the movable assets in good and substantial repair
and in good working order and condition and - when -
necessary rebuild or renew the same and without prejudice
to the generality of the foregoing, forthwith after service by

o] 6AeS 10 Y

the said Banks of any notice of defect or warrant of repair
given pursuant to paragraph (e) below, repair and make ‘good

= the same to the sausfacnon of the Banks.

ROl (R SLARTY
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e) [Inspection, repairs, etec.
The Borrower shall permit the Banks and its representatives,

o " servants and agents either alone or with workmen and
[ = ! . ' A . .
= - others, upon prior notice of three (3) days, from time to time

A

Ay

. \
order to preserve their security hercunder thcn'lthé\ saldn"
Banks shall give notice thereof to the Borrower calhng*q 6&'@5"?'

the Borrower to repair or replace the same. Upon the

Borrower’s failure to do so within a reasonable period after
receipt of such notice, it shall be lawful for but not obligatory
upon the said Banks to repair or replace the same or any
part hereof at the expense of the Borrower and such

amounts shall form a part of the Mortgage Debt.

Nothing herein contained shall be deemed to affect or
prejudice the rights and powers of the Banks under this

Indenture or otherwise of the said Banics. including the right
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f)  Insurance
The Borrower shall insure and keep insured the in a form

and manner satisfactory to the said Banks.

£) Covenants of the Borrower
At its own expense, the Borrower shall keep the Mortgaged
Assets at all times in marketable and good condition.

SPECIFIC ACTIONS
Without limiting the genera]ity of the assurances and covenants

=" properties or other interests in immovable property presently or in

the future belonging to the Borrower and which is not hereby
effectively charged or secured;

{b) execute such documents as may be necessary or, in the opinion of

the said Banks expedient to transfer to the said Banks all of the
Borrower’s right, title and interest in the Mortgaged Properties to
enable the said Banks to be registered as the holder, owner or

] propnetor or otherwise obtain all of the Borrower’s right, title and

interest to any of the in each case in accordance with the terms of

“this incienture;_and B

".- otherwise execute all transfers, conveyance, assignments,

assurances and other instruments of security whatsoever and give

-all notices, orders, instructions and directions whatsoever which

the Banks may reasonably or by normal practice or by Law require,
in relation to the creation, perfection or enforcement of .security
expressed to be created hereunder in accordance with the terms of
this Indenture. ‘

The Borrower confirms that it shall not be in violation of any of the
provisions under the Companies Act, 1956 or any other Law
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including without limitation sections 293 295 and 372 A of the &0
Companies Act, 1956 by its entering into.this Deed dfid / or?rx
taking the actions as contemplated herein.

ADDITIONAL COVENANTS

The Mortgagor shall comply with the following obligations in

addition and supplemental to the financial covenants and

obligations of the Borrower as are already contained in the Finance

Documents hitherto entered into with the said Banks viz.: '

i) Ensure that the Mortgaged Properties/ securities continue to
remain the property of the Borrower and at the d13posa.l of, the
Borrower and that no security Interest whatsoever- ‘shall be
created or permitted to be created by the Borrower over the savc'
and except to the extent of the mortgages, charge.'s and
encumbrances which are expressly permitted to be created
under the Finance Documents and Security Documents and as

are disclosed to the said Banks.

. ii) Ensure that the Mortgaged. Properties/ securities mortgaged

charged and assigned hereunder continue to remain the
absolute properties of the Borrower and at ihe disposal of the
Borrower.

iii) Ensure that all the Mortgaged Properties/Securities are duly
and effectively insured jointly in the name of the Borrower and

the said Banks in accordance with the requirements of the

Borrower. p

iv) Ensure that all the Mortgaged Properties/ Securities are Taely
and effectively insured jointly in the name of the Borrower as
well as the Lenders as a “Co-insured” in the manner and to the
extent required under the Finance Documents and all renewals
thereof and that the conditions and stipuiatons provided for in
the Finance Documents in that behalf arz culy and effectually
observed and performed by the Borrower
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iinuance of this Indenture and so long as the Mortgage Debt or

any part thereof remains owing, the Borrower shall uniess the said

Banks otherwise agree:

a) if any penalty or legal costs or any other charges are paid for
the stamping and registration of this Indenture or any
supplement or addition thereto or any other additional security
documents by the said Banks, pay to the said Banks, the

amount thereof with interest as aforesaid at the Maximum

Lending Rate which shali, for the purpose of this Indenture be

kken to mean the said Banks’ maximum lending rate for

-‘ prking capital facilities prcvaﬂmg at the time of any such

& ymcnt by the smd Banks, whichever is higher (the *Maximum

Lending Rate®), from the date of payment by the said Banks

until the date of repayment by the Borrower; and

b) to deliver to the said Banks or Lead Bank originals of the
receipts evidencing payment of stamp duty and other charges in

snamvaas f.

connection with the stamping and registration of this Indenture.

12, FAILURE TO PAY _
It is hereby agreed and declared that if upon the occurrence and

C

g e

s

a3

continuance of an Event of Default the Borrower shall fail to pay to
-, _ the Lenders the Mortgage Debt or any part thereof in the manner
~provided herein or in the Finance Document/other documents
then and in that event the Mortgaged Properties / Securities

s
v
¥

7
o
¥ .

',ht:rcby granted, transferred and charged or expressed so to be
shall not be redeemed or be redeemabie by the Borrower or any
other person or persons interested in the equity of redemption
thereof at ary time thereafter and the Lenders shall be entitled to
refuse to accept payment of the Mortgage Debt unless the Borrower

or such person or persons shall have given to the Lenders one
months’ previous notice in writing making an appointment to pay
off the Mortgage Debt on any working day during banking hours
and shall pay the same accordingly and in conformity with such
notice on such appointed day or unless and in the alternative and

in default or;;_n.hgu of such notice the Borrower or such Person or
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Persons shall pay to the Lenders in additiox] t9

- ¢ to W months”
and at the same time a further sum equivalent to one mon s’
interest on the Mortgage Debt at the Further Interest Rate and
every failure on the part of the Borrower or such Person or Persons
to pay off the Mortgage Debt strictly in accordance with such
notice as aforesaid and on the day thereby appointed shall entitle

the Lenders to enforce various rights as mentioned in the Finance
Documents and enforce security created hereunder in terms of

provisions contained herein.

13. ENFORCEMENT .
13.1 Enforceability of Security .
The security created hereunder is for the beneﬁt of the-
Lenders and shall become enforceable by the Lenders upon
the occurrence and continuance of an Event of Default, in
accordance with the provisions of Finance Documents.
However the Lenders shall have the right to directly initiate
proceedings against the Borrower/ Mortgagor in accordance
with the provisions of SARFAESI Act.

13.2 General Enforcement Powers
At any time after the Security Interest shall have become
enforceable pursuant to the terms of any of the Finance

Documents or by the terms of this Indenture, the said Bagkse

_ may_wi_thout prejudice to any other rights it may hfe™d
without prior noticé to the Borrower: ‘
a) declare by notice to the Borrower that all or R

%; Mortgage Debt to be immediately due and pay% 'h

such dates as the said Banks may specify), w feupo

5 0) they shall become so due and payable; S

' @ b) enter into and upon the Mortgaged Properties / Securities

and take possession of the Mortgaged Properties /

Securities and any future assets comprised in this

Indenture and after the taking of such action the

Borrower shall take no action inconsistent with or

prejudicial to the right of the said Banks quietly to

possess, use and enjoy the same znd to receive the

income, profits and beneﬁts thereof withour :nlerrupuon
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FrTIcS sha.ll be freed and discharged from or otherwise by

the Borrower well and sufficiently saved and kept
harmless and indemnified of, from and against all former
and other estates, titles, claims, demands and
encumbrances whatsoever, unless caused by fraud, gross
negligence or willful misconduct of the said Banks or that
of its officers or employees as may be finally decided by a
court of competent jurisdiction; l _

sell, call in, collect, convert into money or otherwise deal
with or dispose of the Mortgaged Propérties or any part
thereof on an installment basis or otherwise and generally

in such manner and upon such terms whatever as the

said Banks may consider fit and appropriate the net sale
proceeds towards payment of the Mortgage Debt in
accordance with the order of appropriation set out in the
Finance Décuments or as may be otherwise required by
the said Banis;

Exercise any and all powers which a receiver could
exercise hereunder or by Law;

appoint by writing any Person or Persons to be a receiver
of all or any part of the Mortgaged Properties/securities,
from time to time determine the remuneration of the
receiver and remove the receiver (except where an order of
the courts is required thereof) and appoint another in

place of any receiver, whether such receiver is removed by

- the said Banks 6r an order of the court or otherwise

ceases to be the receiver or one of two or more receivers;
operate the banks accounts and appropriate all monies
lying therein; and / or

take all such other action expressly or impliedly permitted
under this Indenture and / or in Law.

13.3 Powers of the Lead Bank
The Lead Bank, acting for and on behalf of the Lenders, has
the authority to and may act upon and enforce the




ma? 5(—")’0 AT

provisions of this Indenture or to ado{at appropri meglies 940
in that behalf and may in that beh st

relation thereto and shall exercise all powers under this

Indenture and the other Finance Documents in accordance
with law.

14. EXPENSES
All expenses incurred by the Lenders throughout the continuance
of this Deed and all expenses incurred by the Lenders after
occurrence and during the continuation of an Event of Default in
connection with preservation or protection of the Borrower’s assets
{whether then or thereafter existing), the protection of the mterests‘
of the Lenders, enforcement of Security and collection of mounts
due to the Lenders shall be payable by the Borrower an¢ interest
as notified by the Lenders within three (3} Business Days from the
date of receipt of notice of demand in respect thereof. In cése of
default in making such payment within three (3) Business Days
from the date of receipt of notice of demand, the Borrower shall

DECLARED as follows
a) Upon the occurrence of an Event of Default it shall be lawful for
the said Banks, at any time without any further consent of the

Borrower, to sell, assign or concur with any other person in

selling, assigning the and any future assets comprised under the

- present security or any part thereof, either by public auction or
}31}7 private contract, with liberty to make any arrangements as to
5 selling, assigning, recovering or otherwise dealing with the ot
other matters as the said Banks may deep proper, with power to
buy or obtain assignment of the Mortgaged Properties

/Securities at any sale and to reseli or reassign the at any sale

by auction or to rescind or vary any contract for sale and to
resell or reassign Mortgaged Properties: Securities without being

answerable or accountable for nny 1088 or diminution occasioned
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d with power also to execute assurances and give
: e -ql:.éipts for the purchase money and do all other acts
and things for completing the sale/ assignment which the
person or persons exercising the power of sale/assignment shall
7 think proper, and the aforesaid power shall be deemed to be a
—; power to sell and concur in selling the Mortgaged
Properties/Securities  without the intervention of the Court
| within the meaning of section 69 of the Transfer of Property Act,
' 1882;

No purchaser or other person dealing with the said Banks
and/or any receiver upon any sale purporting to be made in
pursuance of the aforesaid power in that behalf shall be bound
"or_ concerned to see or inquire whether either of the events

mentioned in Sub-clause (a) above of this Clause 15 has

happened or whether any default has been made in payment of

any moneys intended to be hercby secured or whether any
money remains owing on the security of this Indenture or as to
the necessity or expediency of the stipulations subject to which
such sale and/or assignment shall have been made or
otherwise as to the propriety or regularity of such sale and/or
assignment and notwithstanding any impropriety or irregularity
whatsoever in any such sale and/or assignment the same shall

SIGNI vA3S
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as regards the safety and protection of the purchaser or
purchasers be deemed to be within the aforesaid power in that
behalf and be valid and effectual and the remedy of the

Borrower in respect of any breach of any of the clauses or

;46024
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-provisions hereinbefore contained or of any impropriety or

iﬂfﬁ =

. irregularity whatsoever in any such sale and/or assignment
‘shall be in damages only;
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c) Upon any such sale /assignment as aforesaid the receipt by the
said Banks for the purchase money shall effectually discharge

“ . “the purchasers or purchaser therefrom and from being
concerned to see to the application thereof or being answerable

for the loss or misapplication thereof.

d) Nothing contained herein shall affect the powers of the said
Banks conferred under the Securitisation and Reconstruction of
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Financial Assets and Enforcement of
2002, and / or any other similar statute, whm
addition to and without in any manner derogation of the powers
and rights of the said Banks conferred hereunder.

16. Non-applicability of certain provisions of the Transfer of
Property Act, 1882

16.1 Section 67

The provisions of section 67 of the Transfer of Property Act,
1882, shall not apply to this Indenture, notwithstanding that
the said Banks may hold tweo or more mortgages executed by
the Borrower or any one or Imore of them including this
Indenture in respect of which the said Banks may have the
right to obtain the same kind of decrees under section 67 of
the Transfer of Property Act, 1882 and the said Banks shall
be entitled to sue and obtain such decree on any of such
mortgages without being bound to sue on all such mortgages
in respect of which the mortgage moneys shatl have become
due.

©£16.2 Continued Possession

O

% It shall be lawful for the Borrower to retain possession of
i Mortgaged Properties/Securities and the Borrower may use
- the Mortgaged Properties/ Securities and deal with the
:: Mortgaged Properties/ Securities in accordance with the
% Finance Documents (mcludmg any dlsposal expressly

possession thereof under this Indenture and

possession thereof accordingly.

s’
ving 04

16.3 Section 654
The Borrower shall while in lawful possess1

L14GSTTY
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Mortgaged Properties/ Securities has no power to make s?ﬂ‘i“'

leases thereof. save and except in pursuance of the terms of

vodpd B B lAG

TR

the Finance Documents and the provisions of Section 63A of

the Transier of Property Act, 1882 shall not apply.

16.4 Proceeds of the Mortgaged Propert.ies[ Securities
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ounts received from time to time by the said Banks

rQ in respect of the Mortgaged Properties/Securities

e _ shall be distributed to the Banks as specified in the Finance
Documents.

17. APPOINTMENT OF RECEIVER
17.1 Appointment
Subject to any other applicable statutory provisions, the said
Banks at any ﬁmc after the security hereby constituted shall
have become enforceable may by writing appoint as receiver
of the Mortgaged Properties/Securities or any part thereof
one or more Persons entities or any Authorised Officer or

Officers of such Person and may remove any receiver so
ppointed and appoint ancther in its place. Where more
} an one receiver is dppointcd, any reference in this
F Indenture to a receiver shall apply to all the receivers as
appointed and the appointment shall be deemed to be joint
and several so that the rights, powers, duties and discretions
vested in the receivers may be exercised jeintly by all the
receivers so appointed as severally by each of them.

% = 17.2 Status, Powers and Remuneration of Receiver: -

SOON YAZS
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a) Appointment of any receiver may be made either before or
after the said Banks shall have entered into or taken
possession of the Mortgaged Properties;

r s
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b) Such receiver may, from time to time, be invested with
such of the rights, powers, authorities and discretions
exercisable by the said Banks set forth herein or under any
Law or as the said Banks may think expedient including the
following rights, powers and authorities:- -
i) to enter upon or take possession of, collect, and get in
all or any part of the Mortgaged Properties/securities and
for that purpose to take any proceedings and enforce any
order or judgment in the name of the Borrower or

otherwise as the receiver shall consider fit;

=N
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t0 manage or carry on or ¢
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consider fit, in each case, in accordance with the law;
to make any arrangement or compromise between the
Borrower and any other Person or pay any
compensation or incur any obligation which the said
Banks or the receiver shall consider fit;

for the purpose of exercising any of tﬁe powers,

authorities and discretions conferred on it by this
Indenture and/or defraying any costs 6r expenses

which may. bemcurred by it in the exerci’se thereof or

for any other purpose, to borrow moneys on the

security of the Mortgaged Properties / Sec,un‘aes on
such terms {with or without security) as the receiver.
or the said Banks shall consider fit and so that, with
the prior written consent of the said Banks, any such
security may be or include a charge on the whole or
any part of the Mortgaged Properties /securities
ranking pari passu with the security created
hereunder;

to assign, sell, lease, license, grant options to sell,

deal with or manage or concur in assigning, selling,

. leasing, licensing, granting options to sell, dealing

with or managing and to vary, terminate or accept

surrcnders of .leases, licenses or ‘tenancies of or

otherwise dispose of any part of the Mortgaged'

Properties in such manner and generally on such -

terms and conditions as the said Banks or the
receiver shall consider fit and to carry any Sugl
transactions into effect in the name of and ﬁ’ i
of the Mortgagor or otherwise; £

to make. effect and do all mainten
developments, reconstructions, :
furnishings. equipment, Insurances, a.ltei‘faifuon\~ oF
additions 1o or in respect. of the Mo?tgggs&
Properties/ securities and maintain, renew, take out
or increase insurances in the interest of the said

Banks ior mainialning the value of the Mortgaged
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Pfoperties/ securities, in every such case as the said
2 a’ﬁks or the receiver shall consider fit;

o -obtain all clearances, planning consents and
permissions, building regulations, approvals and any
other consents or licences necessary or appropriate
to carry out any of the matters referred to in this
Indenture or otherwise as the said Banks or receiver
shall cohsider fit;

) to redeem any encumbrance and settle and pass the

accounts of the encumbrances so that any accounts
so settled and passed shall (subject to any manifest
error] be conclusive and binding on the Borrower and

* the money so paid shall be deemed to be an expense

properly incurred byi;h’e reéeiver; ;
to settle, refer to arbitration, compromise and

arrange any claims, accounts, disputes, questions

‘and demands with or by any Person or body who is

or claims to be a creditor of the Borrower or relating
in any Way to the Mortgaged Properties or any part
thereof;

to bring, prosecute, enforce, defend and discontinue
all such actions and proceedings in relation to the
Mortgaged Properties/securities or any part thereof
as the receiver shall consider fit;

to do all such things and take all such actions as
may be required in order to -ensure the continued
safe, efficient and economic operation; _

insure and keep insured the property and assets of
an insurable nature comprised in the Mortgaged

Properties/ securities against loss or damage by such 7

risks and contingencies in such manner and in all

respects as the said Banks or receiver may deep fit,”

and to maintain, renew or increase any insurance or
insurances in respect of such Property or assets;
Promote the formation of companies with a view to
purchasing all or any of the undertakings, property,
assets and rights of the Borrower or otherwise;
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xiv) to do all such other acts | _
without limitation, signing and Rediting 7 it 300
documents and deeds) as maym
said Banks or receiver to be incidental or conducive

to any of the matters or powers aforesaid or
otherwise incidental or conducive to the preservation,
improvement or realisation of the Mortgaged
Properties/ securities; ‘

xv) to exercise all such other power and authority as the
said Banks shall consider fit to confer and so that
the said Banks may in reiation to suc_h_'p_a‘rt of the

' Mortgaged Properties/securities’ as-is the subject to
the security expressed to be created hereunder confer
any powers and authorities which it could give if it
were an absolute beneficial owner thereof;

xvi) in the exercise of any of the above powers, to expend
such sums as the receiver may think fit and the
Borrower shall forthwith on demand repay to the
receiver ail sums so expended togéther with interest
thereon at the Maximum Lending Rate of the said
Banks from time to time, and until such repayment,
such sums, together with such interest, shall be
‘secured by the Indenture;

Unless otherwise directed by the said Banks such receiver

" may  exercise all the rights, powers, authorities and

discretion’s herein or by Law vested in the said Banks; ‘ ”

o

discretion from time to time in accorgs
: . TS

instructions made and given by the said Bang &[5
£

Subject to the applicable provisions of l,ﬁr'frl")’
Banks may from time to time fix the rem?ﬁ{@:le;

such Receiver and may direct payment thereofw%ut_ﬁ:‘;:f:; Tl
Mortgaged Properties/Securities;

The said Banks from time to time and at any time, may
require any such receiver to give security for :he due
performance of its duties as such receiver, and may {ix

the nature and amount of security to be so given. but the




,jllo stch ke

g
g
£
=

2
o
3

DELGINY

o em

AU

Paesy

THE Said Banks shall be in no way responsible for any
misconduct, misfeasance, malfeasance or negligence on
the part of any such receiver and shall be in no way liable
for or in respect of any debts or other liabilities incurred
by any such Receiver whether the Borrower shall or shall
not be in liquidation;

All the powers, provisions and trusts contained in section
69A of the Transfer of Property Act, 1882, shall apply to
the Receiver appointed under this Clause;

Every Receiver appointed under the provisions hereof
shall be deemed to be the agent of the Borrower and the
-acts and defau.lts a.nd for his misconduct and liable on
any contract or engagement made or entered into by the
receiver and for his remuneration; and

The Receiver shall, in the exercise of the Receivers
powers, authorities and discretions, conform to the
directions and regulations from time to time given or
made by the said Banks.

PROTECTION OF THE SAID BANKS AND RECEIVER:
LIMITATION OF LIABILITY
18.1 Limitation of Libility
Neither the said Banks nor any Receiver shall be liable in
respect of any loss or damage which anses out of the

Qi
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" - exercise or the’ attempted or purported exercise of or the
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fallu.re to exercise any of their respective rights, powers,
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ed
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authorities, discretions and trusts that may be vested in the
said Banks.

18.2 Not Mortgagee-in-Possession
Without prejudice to the generality of Clause 18.1, the
Borrower doth hereby expressly agree with the said Banks
tﬁat neither the said Banks nor any Receiver appointed as

aforesaid shall, by reason of the said Banks or such Receiver

entering into or taking possession of the Mortgaged
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Borrower to account as a mortgagee-in
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19. COSTS AND EXPENSES

19.1 Mortgagee’s Costs and Expenses

‘l

The Borrower shall, upon notice from the said Banks pay or
reimburse to the said Banks all agreed fees for services
performed by the said Banks, all out of pocket, and travelling
expenses and other costs, charges and expenses in any way
incurred by the said Banks or their respective, officers,
__employees or agents in connectxon w1th the ncgonatlon,
preparation, execution, modification or amendment of or the
preservation, protection or release of the rights of the said
Banks under this Indenture and/or any dooumeﬁts or
instrumenis contemplated or in connection with or relating
to this- Indenture including, without hr.mtatton costs of
investigation of title, traveling expenses and legal fee for
drafting, stamping and regzstratmn of the documents and
any other expenses pursuant to this Indenture and further
covenants and agrees to indemnify the said Lender/s against
all actions, proceedings, costs, charges, expenses, claims
and demands whatsoever which may be brought or made
against or incurted by any or all of them in respect of any
matter or thing done or omitted to be done without their
willful default or gross neghgence as may be finally decldedr

by the Court of competent jurisdiction in respect

relation to the Mortgaged Properties/ securities.

Legal Fees and Expenses

The Borrower shall pay all legal fees, costs, cl'i‘q;g'-
B, -

expenses of the external legal counsel of the said Bamcgis’t.g;

all such sums incurred or paid by the said Banks in

cotinection with and incidental to or in connection with this

Indenture and incurred as well for the assertion or defence of

the rights of the said Banks as ior the protection and
security of the Mortgaged Properties/ securities and for the

demand, relisation and recovery 5f 1he Mortgage Debt shall
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19.3 Stah;p Duty and Other Fees on Exzecution, Registration,

etc,

The Borrower shall, pay all stamp duty, other duties, Taxes,
fees, penalties or other charges payable on or in connection
with the execution, issue, delivéry, registration of this
Indenture, and any .document, act and registration
performed pursuant hereto, if and when the Borrower may
be required to pay the same according to any of the Finance
Documents or according to the Law for the time being or at
any time in force in the state in which its properties are

. -situated.- If the Borrower fails to pay the stamp duty, other

duties, Taxes, fees, penalties or other charges payabie

' hereinabove, then the said Banks may pay such amounts on

behalf of the Borrower. Any money paid by the said Borrower
as aforesaid, shall until payment by the Borrower with
interest as hereinabove provided, constitute a part of the
Mortgage Debt.

19.4 Reimbursement Oblizations

3% e

' -Borrower undertakes promptly on’'demand to pay the same.

All costs, expenses, charges and fees paid or incurred by the

~ said Banks in the exercise of any of the rights, remedies or

powers granted hereunder including without limitation, for

li_ayment of any costs, expenses, charges or fees in this

'_(_L‘lause shall be for the account of the Borrower and the

authorised agents, representatives, successors and assignees”

for any such monies paid by the said Banks with interest
thereon at the Maximum Lending Rate from the date ﬂlg
Borrower receives notice thereof from the said Banks and
representatives, successors and assigns until reimbursed by
the Borrower and all such sums and costs shall be added to
the Mortgage Debt and be secured under this Indenture.

or, as the case may be to reimburse the said Banks or its

.
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The said Banks, every Receiver, attorney, mammm,..____
person appointed by the said Banks shall be entitled to be
indemnified out of Mortgaged Properties/Securities in respect of all

20. INDEMNITY

liabilities and expenses incurred by it in the execution or
purported execution of the powers and trusts thereof including
liabilities and expenses consequent to any mistake, oversight or
error of judgement (other than those liabilities and expenses
arising out of gross negligence or wiliful default) on the part of the
said Banks or any such appointee and against all actions,
proceedings, costs, claims and demands in respect of any matter or
thing done or omitted to be done in anywise relating to the
Mortgaged Properties/Securities.

21. ATTORNEY

21.1 Appointment
The Borrower hereby irrevocably appoints each of the said
Banks well as each receiver to be appointed under this
Indenture to be its attorney or attorneys, and in the name
and on behalf of the Borrower to act and execute all deeds

and things which the Borrower are authorised to execute

and do under the covenants and provisions herein contained

Borrower at the cost of the Borrower the powe vh‘e\unden-'
redeiveri s
appointed by it and also to execute on béhalf of the Borrower

or by Law conferred on the said Banks or

at the cost of the Borrower such documents and deeds as
may be necessary to give effect to the provisions referred to
hereinabove and also for preservation, enforcement and

realisation of the security and the Borrower shail bear the

expenses that may be incurred by the said Banks or any
receiver in that behalf. PROVIDED at any time prior to the
occurrence of an Event of Default, the said Banks s_hall

exercise its powers under this Clause only if the Borrower
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comply with the written instructions of the said

-

W B ’3 u‘gank under this Indenture.
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21.2 Ratification
The Mortgagor covenants with the said Banks to ratify and
confirm all acts or things made done or executed by any
attorney as contemplated by Clause 21.1 hereinabove,

Application of monies
All monies received by the said Banks or any receiver appointed

under this Indenture whether pﬁor to or as a result of the

orcement of the security constituted hereunder shall be held

pn trust and shall be applied by the said Banks (except as

@¥rwise required by law) in the first place, to reimburse
ghmselves and pay, retain or discharge all the reasonable costs,

es and expenses including those. incurred in or about the

entry, appointment of receiver, calling in, collection conversion or

the exercise of the powers under this Indenture including their and

the receiver’s remuneration as herein provided and shall apply the

balance of the aforesaid monies;

a} Firsily, to the Mortgage Debt that is owed to the said Banks

" " whether the same shall be due or not; as per the properties

b
gt

24,

ameongst the said Banks as mentioned in Clause 3 hereinabove
. and
b} Secondly, to pay the remainder of the said proceeds if any to the
person or persons, including the Borrower, entitled thereto.

LIABILITY TO LENDERS FOR DEFICIENCY

The Borrower shall remain liable to the said Banks for any
deficiency in recovery of the Mortgage Debt and other moneys
payabie under this Indenture.

WAIVER

24.1 No Implied waiver or impairment
No delay or omission of the said Banks or any receiver in
exercising any right, power or temedy accruing of the said
Banks upon any default hereunder shall impair any such
right power or remedy or be construed to be a waiver thereof
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25.1

25.2

25.8

3

or any acquiescence in such defaFlt nor sha]ithe a?:lon OE}
inaction of the said Banks or any

default or any acquiescence by it in any default affect or
impair any right power or remedy of the said Banks in
respect of any other defaults nor shall any single or partial
exercise of any such right power or remedj preclude any
further exercise thereof or the exercise of any other right
power or remedy. The rights and remedies of the said Banks
herein provided are cumulative and not exclusive of any
rights or remedies provided by Law or equity or in any of the

_other Fihance Documents orthe Security Documents.

Express Waiver
A walver or consent granted by the said Banks under this

] : gf;ﬂﬁ '
Discharges and Releases ’-}’:_ "3:5#
Notwithstanding any discharge, release or s%\l'
time to time between the said Banks and the Bg I _
any discharge or payment in respect of the Mortgage Debtby_
the Borrower or any other Person is avoided or set aside or
ordered to be surrendered, paid away, refunded or reduced
by virtue of .any prov151on of Law or enactment relating to
bankruptcy, insolvency, hqmdatmn, windingup, composition
or arrangement for the time being in force or for amy other
reason resulting in the above, the said Banks.shall be
entitled hereafter to enforce this Indenture as if no such

discharge, release or settlemment had occurred.

Amendment
The Borrower and the said Banks may amend or supplement

the terms of this Indenture only by agreement in writing.

Other Remedies
The rights and remedies conferred upen the said Banks

under thlS Indenture




40

1 E PO S

g‘%ﬁ% Lot 3 33

. qn/ , 900 f_he aid Banks may, independently of this Indenture, be
enttled; and

b} shall not be prejudiced by any other rights or remedies to

which the said Banks may, independently of this

not prejudice any other rights or remedies to which

Indenture, be entitled, or any collateral or other security
(including without limitation, guarantees) now or
hereafter held by the said Banks.

25.4 Limitation on Rights of Others

Nothing in this Indenture, whether express or implied, shall
be construed to any Person other than the said Banks any
legal or equitable right, remedy or claim under or in respect
o L - of this Indenture, except as expressly provided in .this
| o Indenture, any covenants, conditions or provisions contained
herein or in the Mortgaged Properties/Securities, all of which
are, and shall be construed to be, for the sole and exclusive

benefit of the said Banks.

25.5 CIBIL Disclosures -
A) The Borrower understand that as a pre;condiﬁon, relating
to grant of the said Facilities to the Borrower, the said
Banks require Borrower’s consent for the disclosure of
information and date relating to the Borrower, the
Facilities availed of by the Borrower, obligations as

assumed by the Borrower, in relation thereto and default,

DAY

#Pc information or data relating to the Borrowers
oblé';ﬁons in any credit facility granted / to be
granted, by the said Banks or any other securities or

Lioyeutyn p

guarantees furnished by the Borrower or any third

party or any other facilities granted to the Borrower,

and
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of such obligations, as the
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appropriate and necessary, to disclose and furmsh to
Credit Information Bureau (India) Ltd. and any other .
agency authorised in this behalf by the Reserve .Bank'r
of India (“RBI”) '

B} i) The Borrower declares that the information and data
furnished by them to the said Banks from time to time
are and shall be true and: correct.

ii) The Mortgagor hereby further undertakes that-
{a) the Credlt Informatlon Bureau: {India} . Lmuted and -
any other agency so authonsed may use process
the said information and data disclosed by the said

Banks in the manner as deemed fit by them; and
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(b} the Credit Information Bureau (India) Limited and

any other agency may furnish con51derat10n, the
processed information and data or products thereof
prepared by them to banks, financial institutions

and other credit grantors or registered users, as

g
&
€
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may be specified by the Reserve Bank of India in
this behalf.” -

b1y _, C) In case the Borrower commits a default in payment or
repayment of any amounts in respect of the said
Facilities, the  said Banks and / or RBI will- have an
unqualified right to disclose or publish the details of the
default and the names of the Borrower (including their

$
26. COMMUNICATIONS : KL

i) All notices and other communications provideds Tons
shall be a) in writing (including telecopier] and b?”‘tele onled.2L
sent by person, overnight courier (if for inland déTVeji'
international courier (if for overseas delivery) and if the
Borrower shall be at its address specilied in sub-clause iv)

below; and if to the said Banks at their sddress specified in
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=1v), or at such other addresses as is designated by

[ ik

Th notices and communications shall be effective (a) if

h a writing notice.

sent by telecopier, on receipt of a confirmation to the correct
telecopier number, (b) if sent by person, when delivered, (c} if
sent by courier, one business day after deposit with an
overnight courier if for inland delivery and five business days
after deposit with an international courier if for overseas
delivery; and (d) if sent by registered letter when the registered
letter would, in the ordinary course qf post, be delivered
whether éctually delivered or not.

Provided however that any notice or communication to the said
- y Banks shall be effective only on actual receipt by the Officer of
thc said Banks for whose attention the notice of communication
¥ has been expressly marked.

f_:i- An original of each notice and communication sent by telecopy
shall be dispatched by person, overnight courier (if for inland
delivery) or international courier (if for overeseas delivery) and, if
such person of courier service is not available, by registered
airmail {or, if of inland delivery, registered first class mail} with
postage prepaid, provided that the effective date of any such
notice shall be determined in accordance with sub-clause (ii)(a)
above, without regard to the dispaich of such original.
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i
2 iv} The address for service of the Borrower shall be:
For the Borrower / Mortgagor
g M/s. Seya Industries Limited
- §§, T - 13/ 14, MIDC, Tarapur, Boisar,
E &_ Taluka ~ Palghar, Dist.: Thane Pin - 401 506
T e Fax: +91-022 26732894
\FJ Tel: +91-022 66779569
, g‘:‘ or such other address and contact number as is designated by
'i § the Borrower by not less than five (5) Business Days written
ntoice to the said Banks.
v) The address for service of the Banks shall be:
BANK OF BARODA
Sir P. M. Road Branch,
Laxmi Insurance Building,
VEE N
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Ground Floor, Sir P. M. Road, - el
Fort, Mumbai — 400 001. TEE 0D yog0g
Fax: +91-022 - 22642074 - , T ———

Tel: +91-022 - 22661609

¥4 y500

CENTRAL BANK OF INDIA,

Mid - Corporate Finance Branch Thane
Plot No. 383 / 384, 1t Fioor,

Paradise Heights, Station Road,

Thane (West}, - 400 601. _

Tel: +91-022 - 25331766 - =
Fax: +91-022 — 25331772 '

INDIAN BANK,

Vile Parle (E) Branch, Mumbai

325, Geethanjali Building,

1=t Floor, Nehru Road, Vile Parle {E},
Mumbai — 400 057.

Tel: +91-022 - 26148753

Fax: +91-022 - 26153613

or such other addresses and contact numbers as is designated

by the said Banks by not less than 5 (five) Business Days

written notice to the Borrower.

';3 27. SEVERABILITY

b | Every provision contained in this Indenture shall be severable and
;Cb - distinct from every other such provision and if at any time any one
or more of such provisions is or becomes invalid illegal or
unenforceable in any respect under any law, the validity, legality
and enforceability of the remaining provisions hereof shall not be

in any way affected or impaired thereby.

28. GOVERNING LAW

This Indenture shall be governed by and construed in accordance

with Indian laws.

Wy
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out of or relating to this Indenture.

+ dispute between the parties hereto, and / or the said Banks arising

| PART - I OF THE FIRST SCHEDULE ABOVE REFERRED TO

(Description of Credit Facilities)

Details of Working Capital Facilities

Rupees in Crores

Name of Bank

Sr. Facility Existing Proposed
No. Limits Limits
1. | Bank of Baroda | Cash Credit 28,00 28.00
| (Stocks / Book B i S
Debts)
Total 28.00 28.00
2. | Central Bank of | Cash Credit 18.00 22.50
India (Stocks / Book
o I Debts)
Letter of Credit / 6.00 - 6.00
Bank Guarantee
Total 24.00 28.50
. 3. | Indian Bank Cash Credit 20.60 20.60
' = {Stocks / Book
Debts)
Total 20.60 20.60
72.60 77.10

r: Details of Term Loan Facﬂities

; Rupees in Crozes
Facility Existing Proposed

Limits Limits

1. | Bank of Baroda Term Loan 11.00 11.00

2. | Cential Bank of | Term Loan 0974 08.71
India

3. | indian Bank Term Loan 09.40 09.40

Total 30.14 29.11

¥
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PART - II OF THE FIRST SCHEDULE ABO!E REFEiﬁnD TO ? BN O
, . 30

ADDITIONAL CREDIT FACILITIES NOW SANCTIONED AND GRANTED
BY CENTRAL BANK OF INDIA UNDER THIS INDENTURE OF -

MORTGAGE
(Rs. in Crores
1. | Central Bank of | Cash Credit Rs. 4.50
India {Stocks / Book
Debits)

SECOND SCHEDULE REFERRED TO ABOVE
(Description of Mortgaged Assets / immovable Properties)

A) Al that piece or parcel of land known as Plot No. T - 13 in Tarapur '
Industrial Area of MIDC, within the viltage limits of Pamtembhi and
outside the Municipal limits, in rural area, Taluka and Registration
Sub-District Palghar, District and Registration District Palghar

{earlier Thane), containing by admeasurements 3,824 sq. mtrs. Or

and bounded as follows that is to say:-

On or Towards the North by : Plot No. T - 14,

at %4\11)0
1N YARS

-

On or towards the South by : Plot No. T - 12 and RF#F2Q m

e,y

AT
A
3.

On or towards the East by  : Plot No. K-58/1, K-58/ 2 %

B On or towards the West by = : Part of Plot No. T ~ 14 R/W 20 mtrs.

Together with all the buildings, erections, godowns and

constructions of every description which are standing,

o'

faasy SABE 104

constructed, erected or attached or shall at any time hereafter

during the continuance of the security hereby constituted by

constructed, erected, standing or attached thereto alongwith all the

R LU IR RIS PRy ()

T
pap £ P

easement rights including free right of way to approach the said
land and all rights to use common areas and facilives and

‘ncidental attached thereto, together will all tress, fences. nedges.

duches, ways,
T
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2" ditches,

.mﬁnts and appurtances whatsoever to the said
'e;.'nts and premises or any part thereof whether
p:e-'s»enﬂy in existence belonging to or in any way appurtant thereto
or usually held, occupied or enjoyed therewith or expected to
belong or be appurtenant thereto AND ALL the estate, right, title,

interest, property, claim and demand whatsoever of the Mortgagor

Company in to and upon the same and all fixed plant and

. machinery attached to the earth or permanently fastened to

anything attached to the earth, both present and future.

All that piece or parcel of land known as Plot No. T - 14 in Tarapur
Industrial Area of MIDC, within the village limits of Pamtembhi and
outside the Municipal limits, in rural area, Taluka and Registration
Sub-District Palghar, District and Registration District Palghar
(earlier Thane), containing by admeasurements 10,024 sq. mtrs. or
thereabouts, together with buildings / structures standing thereon

and bounded as follows that is to say :-

On or Towards the North by : Plot No, K - 56,
On or towards the South by : Estate Road,
On or towards the East by : Plot No. T- 13,
On or towards the West by : Estate Road.

Together with all the buildings, erections, godowns and
constructions of every description which are standing,

o constructed, erected or attached or shall at any time hereafter

i
ways, sewers, drains, waters, watercourses, liberties,

privileges, easements and appurtances whatscever to the said




lands, hereditaments and prermses or
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presently in existence belonging to or in any way appurtant thereto

or usually held, occupied or enjoyed therewith or expected to
belong or be appurtenant thereto AND ALL the estate, right, title,
interest, property, claim and demand whatsoever of the Mortgagor

Company in to and upon the same and all fixed plant and

machinery attached te the earth or permanently fastened to

anything attached to the earth, both present and future.

In witness whereof the Borrower has caused its Common §

affixed hereunto and the copies hereof on the day and.

hereinabove written.

SIGNED SEALED AND DELIVERED BY
M/S. SEYA INDUSTRIES LIMITED by the
hands of Shri. ASh=K é--kaf{ao\i its

authorised Director and
M. Mandibae Colauver’ Secretary

Authorized Representative

The common seal of M/S. SEYA
INDUSTRIES LIMITED was hereunto affixed

pursuant to the resolution passed at the
. . meeting of the ‘Board of Directors held on
by the Thand of
Shri_Acsbe= &-dajans in the

presence of Shri M v&n-»{j’tt & Faﬂfffc{,

SIGNED SEALED AND DELIVERED BY the
within named BANK OF BARODA by an
authorized signatory Shri
TR Kbl in the
presence of Shri ___*] o2 i< ~f pbP’L\,

By

N A .
e S s
uF T OEEs SN = =y

Bayp indusiies Limied

For Baak ©f Barods
W o T TS T, TEEed00 v
<ir 20N Roed, Br. Mumbai- 400 G321,

R \'1».‘«1, [T A
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SIGNED SEALED AND DELIVERED BY the
within named CENTRAL BANK OF INDIA

by an  authorized

TV £ whbloual,
presence-of Shri

signatory  Shri
in the

g, Sty BRasfies é’ﬁﬁ/w

SIGNED SEALED AND DELIVERED BY the
within named INDIAN BANK by an
authorized

Cazap Guria

presence of Shri

signatory Shri
in the

St p. ooy st

P Sy BROGREE. BirRts gws:ﬁ‘*/

LJ- [ >oe
y Satal- P chasges % -,
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e
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e INDUSTRIES LTD.

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS OF SEYA INDUSTRIES LIMITED HELD AT 501, GHANSHYAM CHAMBER, B-12, OFF LINK
ROAD, ANDHERI (W), MUMBAI 400053 ON TUESDAY, FEBRUARY 14, 2017 AT 4:30 PM,

“RESOLVED THAT the consent of the Board of Directors of the Company be and is hereby accorded to
authorise severaily to Mr. Narendra Pandya, Authorised Signatory to register a mortgage in favour of BOB

Consertium (Bank of Baroda, Central Bank of India and Indian Bank) with sub registrar’s office at Palghar.,
Maharashtra.

RESOLVED FURTHER THAT Narendra Pandys, Authorised Signatory be and are hereby severally
authorized to execute, sign any. documents; daed(s), agreement(s) or papers as may be required for
registering the said mortgage in favour of BOB Consortium,

RESOLVED FURTHER THAT,Mr. Narendra Pandya, Authorised Signatory be and are hereby 'sevemllii
authorised do such deed(s), act(s) and thing(s} as may be necessary to give full effect to the above
resolution.” :

//CERTIFIED TRUE COPY//

&ay\%
Date: August 17,%20 ®
Place: Mumbai —/

s
@) 502, Ghanshyam Chamber,
B 12 Link Road,

E: LIM - LO3999MH1930PLC0SBA9Y
ﬁ info@seva.in

i

3 sevant@gmail.com et
0091-23-26732894/667715071, T“ﬂ”\:aha?a;wa
0091-22-66732666 shira

v SEVALIN

Tarapur,
Bosar {West),

Maharashtra INDIA
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l_VILE PARLE (EAST) BRANCH

325, Geetharjall Buiding, 1 Floor i Phone: 022 2614875, 2 %c 15313 900
Nehru Road, Viia Parle {East) Email: yileparle@india S
MUMBAI 400 057. | SWIFT:IDIBINBEVPL Website: wwwingianbarni in

ZO: MUMN: CRlN_QvIZO“‘lS'-‘W " Date: 08.11.2016

Seya Industries Lid (SIL)

502, Ghanshyam Chamber,

B — 12, Off. Link Road.

Andhert (W), Murabai —400053

l SANCTION NO. : 43312015-17J‘

Dear Sir,
Subject: Sanction of frash limits - Seya tndustries Lid

Ref. (1) Your request daisd 12" July 2016 and fusther clarifications, iast being received on
1111/2016;
- (2y ZLCG sanction. vide their letter Z0: MUM: CR/Now/2018-17 and Na. 438/2016-17 dated
ogMt201e o RS- Lo :

Anent to the above, we aré happy to infarm you that ZLEG, at its maeeting heid on 08/11/2016 has
sanctioned OCG limit and Partial takeover of Term Loan from Bank of Baroda as under ’

a} Limits:

o S— .. |Bs.ingcrores)
Faciitty | Limit TMargin | . ROIf [ Period

Existing | Proposed Commission -

i

1
: :
d !

1
|

I : g U ST
|"Cash Credit - 3060 | 25% on stocks t1 year MCLR | 1 year! On demand |
! i | anc book debts | + 2.75% p.a. ‘
: . and books debts | presently 1'
\_ . i . | up to 90 days. | 12.10% p.a. |
AT N ‘ NN PSRN __% : Lo e
i Termrioan | - g 40 [ NA as i is ! . As per repayment:
l | takeover of | j schedule.

! o }
\ ) ‘ | firnits. ;1

i [ P U——
~Our bank's ROI shoiild not be loss than Lead bank's RO




k) Securities:

o |Rs. in crs)

Nature of | Description Value as on Nature of charge

secuiity ]

Primary: Working capita: 1% Pari-passu
All-the current assets of the company 147.60 as on
(Present and future] along with ather 31.03.2015 )
lenders under Consortium Banking Bl
Arrangement. W I
Jermn Loan: T = E‘em 029

- Hypothecation of plant and | 153.60 ALV E-L - i
machineries of the on 3§.03.16) ] '
manufacturing unit located at \J 5 L d a f
T - 13/14, MIBC, Tarapur, ;h
Thane ., admeasuring 13848 | :
sq f on 1% pari-passu basis i
along with ather tem i - |
lenders. !

! - : - Mortgage of “existing land | 70.99 (MV) as per :
and building located at T —|  the valuation N
13114, MIDC, Tarapur, report dated
Thane on 1* pari-passu | 24/11/2015 as per
basis along with other termy | Aher valuer
fenders. &engineers.

Collateral: | Worki pital
2™ pari-passu charge on the residual value of the factary tend and building siuated -
al T~ 13/14, MIDC, Tarapur, Thane along with other working capital lenders. :
Term Logn: ‘
2™ gani-passu-charge on all the current assets of the company {Present and future)
along with other ferm lenders. :

r
¢) MNam ‘eis.z"of Guarantor(s) with_net worth as on:
Personal Guarantee of the {ollowing Director:
1. Mr. Ashok G. Rajani (NWV as on 25 402016 18 Rs. 82.43 crore)

Corporate Guarantee of the following’
+.. Whiz Enterprise Pvt. Ltd {NW of Rs 62.22 ciore as on 310372016}

d) Availability of ECGC cover: NA
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{vi)

[

- o 157 pusCaTibhe Be | e wR, EC RD Jro%e :

Processing fees @0:30% on the latal sum of Rs. 30.00 crore, amounting to Rs 9
lakhs.

Bank to obtain NOG ceding pari-passu charge on the stock, book debts (Present and
fulure) and other fixed assets charged to the consortium member banks.

Company to provide an undertaking that Mr. Amsit Rajani o be inducted in the Board
of Seya Industries Ltd as a Promoter Director and also to provide Personal Guarantee
Branch to CA certifiéd Networth statement for Mr Ashok Rajani.

Branch to obtain satisfactory credit opinion from existing bankers before disbursement
of imit.. .

EBranch to ensure that our bank’s ROl is net less than Lead bank's RO}

it) Post—disbursément conditions:
The fallowing are the post disbursement conditions:

@

@

(i)
()
)
()
(vii}
Gyt

(ix}

63}

External credit rating to be-renewed on due date.

leaini_ng_;NOC from the. existing lenders ceding similar pari-passu charge on the
‘properties as mentioned above.

{FCI submitting confirmation regarding release of Title Deed of the property at Piot
Noc. D - 14 at Paighar District.

IFCL being inducted in the consortium

QFR statement is to be submitted within 30 days after the comptetion of quarter

Qs - ! to be submitted 10 days before the quarer starts. QIS - 11 should be
submitted within 45 days from the end of the quarter and Qs — i should be
submitted within 2 menths from the end of each half year.

Stock Statements should be submitted on or befare 10th of every monih.

The drawing shall be restricted te Drawing power (within the sarictioned limiy) arrived
al on the basis of paid stocks.and efigible outstanding book debis subject to retaining
the stipulated margin as approved by the bank. Stocks and book debts up to 90 days
are eligible for calculation of DP. Margin is 25% on stock and book debts.

The raw materals procured on DA basis under the Letter of Credil hmit, if any, shall
be shown separately in-the stock statements- and the same shall nol be reckoned ior
computation of drawing power for Gash Credit firnit untit such raw materials are fully
paid for by the company. s . :

The receivables /| book-debts due from associate / group concems shall not be
reckoned for the purpose of computation of drawing power. ~




LT

e

{xi) Stock and Book-Debts statement selling age-wise classification of book debls duly
certified by Chartered Accountant shall be subimitted on quarterly basis.

{xii) inspection to be conducted as per the exiant guidelines.

{xiil) Otherterms and conditions as per annexure.

(xiv) Stock and book debt audlt o be conducted on yearly basis. Bank. at its own
discretion, may accept Stock Audit Report of ather panks under MBA,

ii) Other terms & conditions, if any:
() Close monitoring of the account is necessary in respect to operation of the account
. and servicing of interest every month is not sufficient.
(i} Operations to be allowed sirictly as per DP.
(i) Branch to update the periodical status of the account maintained with other member
Banks.
{iv) Branchto obtain credit opinion from the existing bankers.

Youl ?‘l!hfl_lﬂy. | . . -q—éa—( .
| s £o YO 130%8
Wy 7900

Accepted all terms and conditions. Copy Received

For Seya Indu_stries Lid (SiL)

Authorized Signatories
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Date: 19.09.20 16

BOB/SIRPMR/ADV/2018

Wis. Seya Industries Limited
Ghanshyam Chambers, Bz, : W

Link Road, Andheri ().

Mumbai- 400 056. WE. Ee W /= ote

Daar S,
Re: - Review of Credit Faciiities

We refer to request for review with inerease of credit facll
that we have reviewed following faclities to you for periad of -12-
29.06.2016.

manths with effe

Limits ! Purpase
cerToan | Fof expapaion project for

construction of new

(Original imit -
faciory l?uﬂding and Plant

Rs.33.60

T :
FB Yoral \ =
NFE

LS -alle S

I .

i NEB-Tolal

1 .
Total Exposure

Plaase note the above faciities
Annexure-'0’ enclosed to this letter.

are subject o terms and canditions mentioned in

Plasse be advised that the above facilities are subject to our Bank’s usual proviso that our
advances are repayable on demand and its terms and conditions may he varied at pank’s

discretion during cyrrency of our advances.
Kindly advise us & -aptance, Please call on us for execution of renewal documents.

faciities and to withhold any disbursament
nd

Tne Bank reserves the right to discontinue the
without giving any notice -in case of non-comphance | vreach of any of the terms 3
conditions stiputatad nerein and from tine to time as also it the relevant dociyge g
informatien / particulars furnished o us found te be Incorrect O

devetopments or sltuations wherein, in the opinion of the Bank, its iGICE
pre]udicially affected by such gantinuatnon or dlsbursements.

L
Yours\falmmﬂy, w

d ":
(P K Sharma)
Asst Gen Manager T
End.. - Anncxure-D i -
i ', W, Rood Beachx Laxpti Tiwurance Bunkding. iraend Flaor, B tturrzshah Mehis ol Fors FLBR

Irub s
Laxoi Bldg., Premises: del SIALTZ S S
Sheel Chantnbers Premises Tel, -2 474 471N 706 Fax.
Erawil armcbannabarxlaoom

L o BIHEED 266 16Y
)i 2 S
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Composite Hypothecation Agreement.
« Leter of Instatiments with acceleration Clawee

« Genaral underiaking 1 Authority.

| Margin

e ]
35% on buliding. 20% on plant & machinery, 37.50% on misc. fixed assets and
1005 against soft cost.

|
rRate of Interast

l

rests subject to change i credit rating of the company.
{MCLR.of our Bank 07-06-16 for 1 year is 9.400%)

; againgi softcost.
1 Year MCLR + strategic premium + 5.90 i.e. 15.55% p.2 with monthly\
Strategic Prei iim of our Bank is 0.25%) '

Period
‘ Repayment

.

1= Yems (pubject 10 annual teview)
58 Quarterly instaliments of Rs.1.20 crores each commencing from -12-:

months after first disbursement or .- months after commencement of |

L F - .
{ Pre-payment charges

.| eomroercial production. whichever is earlier.

ECROW Nec

$1.50%, p.a. on jhe tean:loait amount pre
Company (o opeh ESCROW actount with our Bank for the !
and - route gl the transaction thraugh ihis account. ESCROW
récovared from company as per extant guidelines.

92
B
o
8 .
L]

_ _(Rs.incrores)

I'RATE OF INTEREST

B

B [
1 Year MCLR + strateqic premium  + 3.65 i.e. 12.30% p.2 with |

{'Nature of facility T Existing Limit Reviewad limit I
CASH CREDIT 28.00 28.00 1
(STOCK-BOOK DEBT) S —— . E
PURPQSE Far Working capilal o !
! SECURITY 8. 0. P Nole executed by The company wnder it common seal
g. Lettar of Continuing Security
. ' 10. Comgposile Hypothecation Agreement )
! i 11, GIBIL Undertaking i
i ! 12. frrevocable Power of Attarney for Book Debts executed in favour |
: i of Bank o collect Book Debis directly from the Debtors !
i 13, Undertaking for Book Debis |
; 14, Various undertakings i.e. LDOC136. 1368, 134 etc. E
TMARGIN 25% ] ;
i
1

CPERIOD.
TPROVISO

t
3
i
t

H on quarterly basis duly cerified by_Chaftered Accountants.

% Eg d ranch: Laxmii insurame Buikling. Gronnd Floot. Ser Puriistiai st £k Loet F.BND. 13 v

Sheel Chatahers Premtises: Tel MA224d

manthly rests subject 1o change it credit rating of the company.
{MCLR of our pank 07-06-16 for 1 year is 9.40%)
S

ic Premiom of our Sank is 0,25%) .
17 months subject to annual review

W e
: 1.Coto submit stock statement and Book Debl Statement every month :
L before 10" of susccoeding month  Book Statement 10 be submitted |

baubia #
} axpsi .. Premises: Tel 9 72 A3 sy Faxs 1L [ETSLLA 4
) EP00 T b 1 622 AR Y

whipiuda com

it sirpmeehank
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r _— z.moed;ofmemanizouayswﬂlnolbemnced }
| 3 Book Debts of Associates will nat be financed :

]

! 4 Limits to be aliowed only subject to svailabiity of D.P.

\ & D.P. Shall fot be allawed against obsalele stock i

! 6. Flrm to cenify that Book Debis have arisen out of genuine Trade |
transactions and no credit facility has been raken against these Book

‘ Oebis from any other Bank. \

et

The above laciiiies ane 0 pe secured by petrsanal guarantees of Tt i

Comparate Guarantee of #iis Whiz Enterprises PV Lld.

The facilities are to be coliaterally secured as under-
Pad passu charge o0 folfowing. A E E e w
‘ . ] oy
Equitable Mortgage of Factory Land Bidg. situated at T-1314, VT aran T Eomarr-Fleli s ]
Palghar, Dist. Thane, Pin -401 506 \{ r‘ ,
: - 900
The Following Joint Documents are to be executed:- —

1. Joint Deed of hypothecation {Stocks & Baok debis).
2. Working capital consortium agreement.
3. Inler—se agreement. -

1. As per the-estimated | projected figures submitted by the company for the financial
year 201617, MPBF of the company ts ‘works. cut at Rs.75.00. Crores, where In
current tie up Is Rs.46.00 Erores. Accordingly there is untled: portion -of Rs.29.00
Crores. Tharefore company to make nacessary earfy atfrangemants far early tie up of
the untied portion.

2. Branch to obtain NOC from Centrat Bank and to cede Pari-Passu gharge on the entire
fixed and current assets and to exrcute inter se agreement $¢ as to create our valid
¢harge on the fmits sanctioned by us.

3. Inter-se agreement to be entered between BOB and Other Consortium member bank. i.e.
Central Bank for sharing fixed and currant assets on pari passy basis.

4. The company 1o provide the following undertakings.-

s The company secretary o cubmit a ceriificate certifying that all the compliances under
company's act have been fuilly complied with.

« There are no lifigations pending agains! ihe borrowers other than those in the narmal
course of business.

« There are no cases pending against {he barrower/guaranlor in 3y court intg
dues to Banks/Financial instilutions. p

« The PromoterCompany would not give personal guaraniee o any §
behalf of any company/finm without prior apprevat of our Bank.

5. Qur Morigage charge o be registerad with Ceniral Registry within 30 b
creation of morlgage.

6. Account o be-ciossly rronftored. S e

Riond Branctt Lazmm [rasrans ok, Lan it Pt S crurevesiub Mtita Riad Fort PBNO 1. Polur
< o

Iirdua
. Lasmi Bidg . eemman 1 li}lﬂ-lllﬂldl-hll]i’m&:"l-lﬂ?"f_’ﬁo Heky
a Sheol Chambers |remuses 51U 430 BHN 706 Fax: MUITE THH ik

Tt <.r;~nm-.mn!-.mbnmd;.:nm




 Bank's Charge an assets of the company to be filed with Registrar of

. Company to maintain requisite margin for working capital & sEn tenm funds a}! 1&( to I£ 3 OD

) @i 37w gsic7  Bankeof Baroda

. granch 1o ensure thal our lien is noted with the compelenw_q._qu_———‘\

mortgaged propeny.

AL
before d%em'l 20 Q9

extant guidelines under the provision of the companies Act,
credit limits. A search report to be obtained trom the Regis
to satisfy that alt our charges are registered with them.

.diverted for fong term uses.

10. Company should ensura that proportignate turnover is routed through our Bank.

11, Securities charged lo the hank should be adequately insured against fire and such gther

risks, @as may ba required by the bank from time lo time. The policy should te renewed
hefore-expiry date and ariginal policy: should be sentto the bani.

42, Company to disptay ouf Bank's Namepiate at & prominent placs in the officefmortgaged

properly and on typothecatad machineryivehicle and also at the place of storage of
hypothecated!ptedged goods.

13, Stock Audit o be camiad out on snaual basis a3 per e extant guidelines of the Bank

tbrough Bank's emparielled ¢ A. Charges for the same:are to be bame by the company as
per lead bankierms.

14, Company should rqh_'te zi banking transagtions e).u:lusi#ely through Consortium bankers

and should undertake not to avail cradit facilitles from any other bankfnstitution without our
prior corcurrence

15. The company. to submit the- statements under the Quartedy- Monitoring Repoft System

(QMR)Quarterly’ Information System (Q1S) within the tme stipulated by Bank as
follows

a_ | QIS - During, tast week before The commencement of quarer 1
g jas- i Within -6 weeks from the close of quartef

e lals- Within 6 weeks from ihe close.of gquarier.(March & Sept.}

" ]
S

16. Penal interest €@ 2% p.a. shali e charged far any of the fotiowing defaults [/ irregularies:

< Nonfdelayed submission of Stock/Book debts statements,
% Nor/delayed submission of Baiance Sheet/Profit and Loss acgount;

& Non/delayed submission of CIS/QMR statements;
4 Late payment of instaltmenifinterest,
+# Non compliance of any of the tarms and conditions of the sanction.

Mg

17. The facility is sanctioned for a pelod of 12 months, Renewal of taciity will be subject t0

satistactory conduct and performance for which the reguired information (financial
slatements, etc} should be submitted by the company .2- months before the due
date.

18, Branch to comply the observations of sanctioning authority/CAC ebservations.

|l'K(an|n:h: { vt Insurance Buikdimg, Grmnd Fioor, Sir Prirozshah Mehta Hawld Yert BILen E2T M 481
i iy !

.
Laxmi Midg. Premises: Tel 4 177 T30 BRI 10 Fax: T1-U22 2265 1604
Shrer Cliambes Previises: Tel. 21022 43401700, 705 Eax; 91627 THH FET
Ti-mail: sirparibankotbarodscom.
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20. Commitment. Fees shall be levied where the average utilization is belgw Gogef}me Iim{of
as indicated in QIS statement,-Commitrnent charges will b .

19. Unified servica charges {ProcessingiDocumentation
cammitment charges are to be paid by the company at the
from time to fime.

e
the unutilized portian {unutilized portion is the difference batween the limit or declared
ulilization as per QIS statement LESS the actual average utilization}

21. Proper books of accounis, stock register and records of fixed assets are 1o be maintained
as per bank’s requirements and to be made available to the bank during inspection.

22. Stocks!. securlties are to be inspecied as per bank's extant guidelines, Inspection charges
for periodicat verification wili be bome by the company. Immovable properties offered as
security to be periodically inspected on annual basis.

23 Bank reserves the righl to withdraw, modify o amend 1he teims and conditions of advance
and bank would not be bound to disburse full amount of advance in the event of any failure
_.on the part of the borrower in safisfying any of the terms and conditions stipulated.

24 The rate of interest. margin and other charges will be subject to change'as per RBI's
directive/bank’s Palicy from tirme tortime.

25 Bank reserve the right to discontinue. the,.fagilitiealaduancemans of withhold/stop any

- disbursementiwithout assigning any reasonsigiving any niolice, in case af ‘non-compfiance

Moreachfof any of the terms and conditiorns stipulated therein and-from time to time as also

in the relevant. documegnts or-any informationt particuiars fumished to us fourd to have

incorrect or in case any development o situation whersin in the epinion: of the bank its
interest will befis likely to be prejudiciafly affected by such confinuation of disbursement.

26. This sanction will be subject to sanction of working capital facilities under consoriivm
arrangement with CBI and formal consortium formation and allocation of limits.

27 All guidelines regarding consarlitm arrangement are (0 be scrupulously complied with

21. Le.ggi Bank charges are to be fecovered as per extant guidelines.
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© el Chamners Promises Tel 9122 440 B700 -706 Fax: L4122 20 Fked
f-mail- sirpmrttoakeflaroda com




o Brezior

B une, 2017 N : -

il

M/%. Sepd Iivdog] g LR

ey J1EZF E0O 73020
Mﬁ—“

Biombian HX}O44

. | £y 1900

SR YT MUY IR0 T e 1 NFLIACEITIO NE 1 AT

Wiz te glassure i mlBrming you tad sur CACE n s masting deld su 23 0% 2007 s reviesed T
#eaunt snd ApROUEd FYhaRceme st o hmits in e pGun a ukder

@ Eph WOl it taw e mdmmmmumsmmmvzm
mt&mmwmm

b w«m;ﬁmmgmmmmumﬁm

S Flavitwed Qucung B tonnol KA YT crores (Conmrtints Lmi Rs. 3037 orpred ot sm dowen
mmmmmms.

4 Beviewed Torm fomnot Rs. 158 ceore fy 375 ﬂml wnder cenyailum g by o nmr an

E mmmm

< mmmww&mmwm Dec., mmﬂmamrg
Dec.. Qv TR 1o e Quares 2007 m;mhmuumur 208G ang st in rpmEywee
schedutn by wbx rionitin

I vnavce of BOL R csding ol geme cR80 on the campany's S amsets amg 2 Sl I
e gdrrers avsers of the company stusted af phot AQ.T-11 B 7 14 S0 Totspur, Baitar. »
tovanr of IECH 10 secors their meusie iGan 31 R 70.00 criews yusEct to sumilar Tuneig by
Mrma'lw&mu

| LMTE AAPRERTER ] T T
T Pacifity TRhmna " meraat/Com, “hnrgin Tiwe gps

L‘N‘-'J .1“2‘: . {Exi
MC‘ﬂVJG{} ﬁf.i.l! 21 B

; Vi P T i
; ) RGP . mG2en,

¥ ,f' -
Isﬂ.ff a:.lw:.n

S e
Bt e,

AR

sstherizes Biopsino




T PY ARG + O 75%na
AR R L SORDS.

i CocucnenTatin. drges | ke2000000 — i

i ViipiinedaticlS O B by, S, ind ths ument $SHES. OF the g
i Buikfing, fepottuativn of Pome & incry B evacaligowous Bxed sty |

SUOEIS gk OB consaTiRmE-
ctory: il WeRig Lavd, SEdE, spaees Kttt No. T/33. 134

At Thnsitents DL 6. 13 0014

Sussarion Bapore

Pty G o e Ry’ P daniss atd 2° chates v Yo s wisels S0 S0
satet 35 06 N0 T3 B T-24 RALIC Tarayr okt wil v B2 srllf I g G C) 10 snams
Mwmmﬁm IF@ore. E

T IR OGRS COANAIEL.

e R T L
$ W KU3E T Al Hld



jms«hmf*;;é@ﬂ;&-wmwwmmf m m?? YD FECYL

-

G sbwtre Of-eEhEnCI Ligtt would be USbursd Gy JPior e 1) Gf endre asyesyec Lands gm
Mﬂmmm irfoction of secidaten.
CHprgirs, v GRIA: £t u&‘- HONE 08 B0t utmmmmxuimnmu

2y ﬁ i
mm% mm e sibjett o soriar deccEssnL AN Saing
appian iy afinthes parrepstoE tomatun ntiens,

Other daaisd: Teors and Conditians a8 per Annexsae -1

mwmumwmawmmﬁpnmhmwaa the







T E. (050

‘lfc‘otu

i

r'in. i — : l

79990

~ Addwemst pant bor wommmuommqu

i . sopracity PED-S000-TBA & TOOBD THa |

‘ : - s&.‘a‘n.'ﬁth Acid, and Cad o thre, 208 TR will be atifuad 45 Lapta
1 o pr uhmmmm&mmmm
. mmawwsﬁummwmu Forwwd & Florizamind -
] IRETREiOn.

ot dmmmmmmrmmmmm

anm‘ﬁ%%ﬁm

;m Tﬁmmﬂt
Phan

\ ]Mmﬁmmuprwwmmmwmsm uneGacures |
acerwala ped mnnidan - Bank
mmmﬂmmmpmmumdmm#tm aub:wmc‘

:Puynuse | et







et MEIR Qe rap T e L
are ; mmemmanlhetmndﬂmmﬂmumw A‘D
i ‘Thlmmﬂmhuﬂnmh:nmmmﬁtmi W ?OQQ

;du.Paoit'(

L Gle f 300

Fﬁw%-smmmmwﬁ !srmg mzmmmfhmmw‘




gE=TT | *f;., '
mﬁi..gem I_‘\"o"its'

e

——




o

ey e i '
¥ @'H%R’A’:‘ E 1

EASURY:R

T

ECEIPTIA'S

ok

B
. §910342/ANDHERI (WBST: 161 732849416128
grationery No: 1£173289416128
] 74-AUG-2017 15:19:28

BanE{Branch: IBKL

Erakk TXD id : 133755923
print DtTime :
: HllOO&TBB‘?TZEO‘.LTlBS

put DLTime : 71-AUG-2017@15:17:43

ChallanldNo: £910333201 7082450503 GRAS GRM

pidirict ¢ T101-MUMBAI gffice Name :;_Gulsa-snns_mmmm 1)
GRN Date Z4-Rug-2017@11:48:47

gLDuty Schm: 0030045501-75/STAMP DUTY
gtDuty Amt 13 ® 90,000/~ (Rs Wine Zerd: Zqro Lero Zere only)
0030063301-70/R=gistration Fees

RggFae Schm:
RgnFee Amt : R o/- (R8 Zero anly)

E
arcicle : 6(2}-hypochecation.pawn,pledge 3
prop MvblLy: movable Congideration: R 4,50,00,009
E‘&p pescr : ALL FIXED MOVERBLE ASSETS AND CURRENT ASSETS
Dtelty Eayar: PAN-AABCS&SZQR.SEYA INDUSTRIES LT
Other Party: TAN—HUHC1333OA.C[§NTRAL BANK OF INDIA @
. LT =
8 _\ AL Roaa
pank ofticiall Name & gignature B r d
| y .
Sank official2 Hame & Signature E X
. please write below this line --- -~~~

for customer/office use - °

------ Space

g

i
“Hhas ﬂ-cmn@ pajev faveag  ar jrireEpe fart Ot qluvd
{.gu?p[ef'f?(’ﬂfd_l Joind Deed  ul Hyfuzﬁsf’ahoh,

¢

i.’:

s B

&-SBTRS VALID UPTD I &



ST WY L
GOYT (¥ iz

SEYA INDUSTRIES LIMITED

G

11140/1990

hmnn:n u:m hambes

r'acoaamamm

J B KAUSHIX

SATYA mm
19.‘1 ‘IIWSB

o Acvrwe 4 Nunbar -
AEHPK2612K

fNCOMETAXDE’ARmmT @
" -
NARENDRA GAJANAN PANDYA )
GAJANAN REVASHANKAR PANDYA

091101956
Parmanent Ascosm Nomber
AAUPP3916A

=i~le‘11\'

g

e ey
'NCOME TAX DEPARTMENT
SHIVBAHADUR $ SINGH
SHRIPAT! AMRE.S w
11/05/1988

Prtmancil Atoount Nmber
CCOPST464L

b\uuwﬁﬁ ‘

anure



7 Maharashtra Industrial Developme a@srp@raﬁg

(A Government Of Maharashira Un N
Tel: (022) 5820703, Rekional Oﬁice,tigﬁaanel d
Fax: 234568 MINGsdibmreRegtvti, Office Complex
E-~mail: rothanel@midcindia.org ‘Building,} st Floor Near Wagle Estate ,
Qctroi Naka.

THANE - 400604
Letter No.:MIDC/ROROTYTRP/LMS-1542/ |22F Dete: OT—ITLfT]L-ZOIT

Subject :- TARAPUR INDL. AREA JUL 2017
Plot No. T-13
Creation of mortgage/ Charge in respect of....
Read :- Letter Dated 03-Mar-2017 from M/S. SEYA INDUSTRIES LTD.

Kk CONSEN’T [ X1 E]
Lease Date : 01st day of April , 2013
Tessee: —. B
M/S. SEYA INDUSTRIES LTD.
Financial Institution/s. _ .
CENTRAL BANK OF INDIA Rs. 4,50,00,000 -~
R 50000001~

WHEREAS by an indenture of lease dated 01st day of April , 2013 made between the Maharashtra
Industrial Development Corporarion(hereafter called " the Corporation™) of the One Part and M/S. SEYA
INDUSTRIES LTD. of the other part and lodged for Registration in Duplicate with Sub-Registrar of
Assurances at PALGHAR under Serial No. PLR-3087/2013 and PLR-3088/2013 on 08th day of April ,
2013 the Corporation demise unte M/S. SEYA INDUSTRIES LTD. all that piece of land known as Plot
No. T-T-13 in TARAPUR INDL. AREA containing the admeasurements 3824 Sq.Mrs. or thereabout -
/s for the term of 95 years commencing from the 1st day of February , 1991 at the rent reserved by and
subject to the covenants and conditions contained in the said lease.

AND WHEREAS, In pursuarice of sub=clause ( v ) of clause 2 of the above noted Lease, dated Olst day
of April , 2013 executed by the Maharashtra Industrial Development Corporation (hereinafter called the
Corporation) in favour of the Lessee/s consent/s was/were granted to the Lessee/s on the 20- May-2013
30-Mar-2016 ,04-July-2017,to mortgage / charge by the Lessee of the Lesses; the said
Lease in favour of:-

BANK OF BARODA ( Rs.39,00,00,000) e
CENTRAL BANK OF INDIA ( Rs.32,71,00,000) e
INDIAN BANK ( Rs.30,00,00,000) -

as security for repayment of the loans of rupees already sanctioned or to be s

AND WHEREAS, the Lessce/s has/have accordingly obtained/may obtain the Loan of
Rs. 106,85,00,000/- already sanctioned against the security of the Lessee's interest under the said Lease
ot of which loan of Rs. 5,14,00,000 was repaid in respects of CENTRAL BANK OF INDIAN &
lone in respect of BANK OF BARODA Rs.39,00,00,000/- , CENTRAL BANK OF INDIAN Rs.
32,71,00,000 & INDIAN BANK Rs 30.00,00,000/-Total Rs. 101,71,00,000 loans are stili outstanding

TR




" above is executed by all the parties. N

o0 et

is desirous of raising furiher loan of Rs. 4,50,00,000 /- { Rs. Four Crore
marginally rioted Financial Institution/s on the same security and has
e a further mortgage/charge on the same security .

Consent is hereby accorded to the mortgage / charge by the Lessee/s of the Lessee's/Lessees’ interest
under the aforesaid Lease in favour the.abeve noted Financial Institution subject to the following
conditions : rerghely 7

(2) The Amount of the loan shall not exceed Rs. 4,50,00,000 /- (Rs. Four Crore Fifty Lakh Only )

(b)This consent hereby granted is restricted for raising loans from Financial Institution. In case the
Lessee/Lessees propose(s) to raise any further or other loan on the security of the demised premises from
any of the Financial Institutions / Banks or otherwise transfer or assign the same, the subject 1o what is
stated in Para 3 hereof, the Lessee/Lessees shall have to make a fresh application for Consent.

*In the event of sale , the Financial Institution shall ensure that the proposed activity of the purchaser
shall be the same for which the plot is allotted and the Corporation (the grantor/lessor) will not allow
any change". ’

(c)That in the event of the Financial Institutions selling the demised premises or any part thereof or
having the same sold as aforesaid for realization of the.security, the Financial Institutions shall pay to
the Corporation the entire amount of unearned income from the said plot of land ( excluding the value
of the buildings or structures, plant and machinery erected and installed thereon by the Lessee/s ) viz..
the entire excess of the price of land calculated at ruling rate prescribed by the Corporation in the said

* Industrial Area on the date of such sale and the amount of premium paid by the Lessee/Lessees to the

Corperation ini respect of the said plot of land at the time of transfer viz., premium calculated at rate of
Rs. 2355 /- per square meter PROVIDED that the Corporation will not be entitled to receive any such
payment unless the claims of Financial Institution in respect of the mortgage or charge/s so created and
the debt/s inclusive of interest, commitment charges, increase that may occur on account of devaluation

/ foreign exchange fluctuation or escalation, costs, charges and expenses are satisfied in full. The decision
of the Corporation subject only to an appesl to the Government of Maharashira as regards the amount

of unearned income shall be final.

(d) Notwithstanding anything contained hereinabove, the consent hereby granted shall not autiorize the
Lessee/s to mortgage only a part of demised premises hereinabove referred to.

{e) ’f‘he Lessee and Financial Institution(s) will execute an Agreement with the Corporation in the
Prescribed form incorporating the conditions.

9. The Consent hereby granted shall not be operative uniess an Agreement referred to in sub-para(e)

onsent hereby granted is in addition to the consent previously granted to the Lessee on the

Page 20t 3



AD WHEREAS, the Lessee/s hashave accordingly”jeblaines
- Rs. 106,85,00,000/- alrcady sanctioned against the security of the Lessée's i.n itk
out of which loan of Rs. 5,14,00,000 was repaid in respects of CENTRAL RBIAN
tone in respect of BANK OF BARODA Rs.39,00,00,000/- , CENTRAL BANK-OF-INIMALLHS-
32,71,00,000 & INDIAN BANK Rs 30,00,00,000/-Total Rs. 101,71,00,000 loans are still outstanding

AND WHEREAS, the Lessee is desirous of raising further loan of Rs. 4,50,00,000 /~ ( Rs. Four
Crore Fifty Lakh Only ) from the marginally noted Financial Institution/s on the same security and
has applied for permission to create a further mortgage/charge on the same security .

Consent is hereby accorded to the mortgage / charge bv the Lessee/s of the Lessee's/Lessees' interest
under the aforesaid Lease. in favour the above noted Financial Institution subject to the following
conditions : .

(2) The Amount of the loan shall not exceed Rs. 4,50,00,000 /- ( Rs. Four Crore Fifty Lakh Only)

(b)This consent hereby granted is restricted for raising loans from Financial Institution. In case the
Lessee/Lessees propose(s) to raise any further or other 10an on the security of the demised premises from
any of the Financial Institutions / Banks or otherwise transfer or assign the same, the subject to what is
stated in Para 3 hereaf, the Lessee/Lessees shall have to make a fresh application for Consent.

"In the event of sale , the Financial Institution shall ensure that the proposed activity of the purchaser .
shall be the same for which the plot is aflotted and the Corporation (the grantor/lessor) will not aliow
any change”. :

(c)That in the event of the Financial Institutions selling the demised premises or any part thereof or
having the same sold as aforesaid for realization of the security, the Financial Institutions shall pay to
the Corporation the entire amount of unearned income from the said plot of fand ( excluding the value
of the buildings or structures, plant and machinery erected and instailed thereon by the Lessee/s ) viz..
the entire excess of the price of land calculated at ruling rate prescribed by the Corporation in the said
Industrial Area on the date of such sale and the amount of premium paid by the Lessee/Lessees to the
Corporation in respect of the said plot of land at the time of transfer viz., premium calculated at rate of
Rs. 2355 /- per square meter PROVIDED that the Corporation will not be entitled to receive any such
payment unless the claims of Financial Institution in respect of the mortgage or charge/s so created and
the debt/s inclusive of interest, commitment chiarges, ificredse that may occur on account of devaluation

/ foreign exchange fiuctuation or escalation, costs, charges and expenses are satisfied in full. The decision
of the Corporation subject only to an appeal to the Governiment of Maharashtra as regards the amount
of unearned income shall be final. ‘

{d) Notwithstanding anythingcontained hereinabove, the consent hereby granted shall not authorize the
Lessee/s to mortgage only a part of demised premises hereinabove referred to. .

() The Lessee and Financial Institution(s) will execute an Agreernent with the Corporation in the
Prescribed form incorporating the conditions.

9. The Consent hereby granted shall not be operative unless an Agreement referred to in sub-para(e)
above is executed by all the parties.

Page 2 of 2
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Maharashtra Ifflustrial Deirelopm

(A Gavernment Of Maharachtra

Tel: (022) 5820703, ) Regié
Fax: 234568 : MIDC , Thane Region,
E-mail; rothanel@midecindia.org Building,1 st Floor Near Wagle Estate,
. Octroi Naka. ' .
THANE - 400604

Letter No.-MIDC/ROROT)/ TRP/LMS-1544/ }2-5F5 Date: 07-JUL-2017 )
 Sutject - TARAPUR INDL. AREA 40 JuL v
Plot No. T:14 .
Creation of mortgage/ Charge in respect of....
Read :- Letter Dated 28-Feb-2017 from M/S. SEYA INDUSTRIES LTD.

[, %% CONSENT **** - |
Lease Date : 08th day of June, 1993 Read with Fr. Order dated (2/01/2012, :I

Lessee ! S C o T

M/S. SEY A INDUSTRIES LTD. !

Financial Institution/s. :
CENTRALVBA_LNK'OF INDIA Rs. 4,50,00,000 /- ;

e : : ' Rs. 4, 50,00,000 /- ,

WHEREAS by an indenture of lease dated 08th day of June , 1993 made between the Maharashtra
Industrial Dévelopment Corporation(hereafter called * the Corporation”). of the One Part and M/
SRIMAN ORGANIC CHEMICAL INDUSTRIES LTD. of the other part and lodged for Registration
in Duplicate with Sub-Registrar of Assurances at BOMBAY under Serial No. BBM-1617/1993 an
BDBM-1618/1993 on 23rd day of June , 1993 the Corporation demise unto M/S. SRIMAN ORGANIC
CHEMICAL INDUSTRIES LTD. all that piece of land known as Plot No. T-T-14 in TARAPUR
{NDL. AREA containing the admeasurements 10024 Sq.Mtrs. or thereabout /s for the term of 95 verr
commencing from the 1st day of February , 1991 at the rent reserved by and subject to the covenant:
and conditions contained in the said lease. :
AND WHEREAS, by a letter dated 02nd day of January , 2012 , the Corporation has taken a nok
of change in name of the company i.c. from M/S, SRIMAN ORGANIC CHEMICAL INDUSTRIE
LTD. to M/S. SEYA INDUSTRIES LTD. hereinafter called "the Lesses".

AND WHEREAS, In pursuance of sub-clause ( w ) of clauise 2 of the above nated Lease, dated 08th da:
of June , 1993 executed by the Maharashtra Industrial Development Corporation (hereinafter called U
Carporation) in favour of the Lessee/s consent/s was/were granted to the Lesseels:on the 20-May-2012.
30-Mar-2016, 04-Jul-20 17 to mortgage / charge by the Lessee of the Lessee's intetest under the said
Lease in favour of:- :

BANK OF BARODA ( Rs.39,00,00,000 oo Fey
CENTRAL BANK OF INDIA ( Rs.32,71,00,000 ). [
INDIAN BANK { Rs,30,00,00.600 7 g(

as security for repayment of the loans of rupees already sanctioned o1ty

I . =

MIDC/ROIROTHT S-1544/



LOT NO. T- 13"I‘ARAPUR INDUSTRIAL
AREAMIDC, BOISAR, TAL.PALGHAR,

DIST-THANE. ,

Copy Forwards to :-
CENTRAL BANK OF INDIA

CHANDER MUKHI, GR.FLOOR, NARIMAN . .
‘.- Y

POINT,
MUMBAL, - 400021

M CCIRO(ROT)ITRPILMSJ 5424
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o I ﬂw 90&.: SEYA
- i ) i . INDUSTRIES LTD.
i ; : CERTIFIED TRI.IE COPY OF THE R.ESOLUT]ON I’A.SSED AT THE MEI?I'ING OF THE BOARD OF
: i DIRECTORS OF iSEYA INDUSTRIES LIMITED ('I'BB COMPANY) HELD AT 501. GHANSHYAM
| | . CHAMBER, B-lZ,lOFF LINK ROAD,ANDHERI o, MUMBAIMOO% ON-THURSDAY, OCI'DBER &,
i 20161“'4 03 LML g :
i !
i ; . , . . : -
"R.BOLVED THAT the consent uf the Board of D:recmrs of the Company be and Is lurehy acnorded 7]
{ I
l authorise Mr. Narepdra Pandya. Auﬂmrised Sngnal:nry %0 register a Further ludenmrgnf Mortgage for
‘ | Rs:94.65 Crares n favour of Bank of Baroda and Central Bak of India with sub wq;m« Paighar,
lMahmshtra. - : ‘
| i - . = :
i
; lR.ESOLVED wmn!:n THAT Mr. Narendm Pandya, autharised Signatory be and are her:b;r authorized to
i
: Iexecuhe. sign any domments. deed(s), agreement(s) or papers as may be required for regﬂ:zrlng the said
I imongage in ravourofsank of Baroda and Central Bank of Indla. : é
H
- f ; 1
RESOLVED FURTHER THAT Mr. Narendra Pandya, authorised Signatory be and are hereby auﬂmrlsed do
sud\ deed(s), act{s) a.pd thing(s) as may be necessary to give full effect by the above resoltion™
L)
Date October 19 2016
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: ; MAHARASHTRA INDUSTRIAL DEVELOPMENQ'GGR;’RATléN |
A - v ( A Government of Maﬁ'naras'ht‘r‘a Undereakjng. <
e Reqvonai Offce. PISC. Ofrct Compiex Baling. 1%
L e ey e oo ot o v
@ . Y RPAD : : : m
- I ' . N(\Mll)Q'R:Dﬂ'arapurf lq a,i Y‘
: Sub i+ Tarapur Industrial Am ' f- U 7 MAR ?013
) Plot No.T-13 ' :
N ! ) Request for grant of consmt for lﬁﬂsfer of..
: Read :

' 2)Letters datad 12/02/2013 reczlvad
i * M/5.Gopi Organics PvtLtd,, . - ’ - i
a 2) This office lettar dated 04/0%/20i 3 T

3) Your letter dated fa/a32013 '

! _mm Y OO R0t

1 - i B -

0 _ 1 i |Agmntmteasedate¢me 23"' day of Januaryl 1 E) - 9-Q§
5 S L Licgnsge': i :

g : Mfs. Gopi'; Organics Pvt.Ltd.,

5 i . Transferees .

[ M/s. Seya Industries Limited

| o

i (I

¢ ByaabovenotedkgremntmLeaseexemeymeﬁahmmMustﬁa!d
é. Corporation in favour of the Licensees, the Corporation in ¢onsideration ormesu :
3 conditions on the part of the Licensees therein contained, agreed to granted In fa

b Licenisees, 3 tease of the above plot of tand No.T-13 admeasuring 3824 m2 In the: manner spd
I

I

1

' the said Agreement.

The Licensee in pursuance of Sub-Clause. ('m ) of the Clause 3 of the salékgieanen?“"‘:-'- N

represented to the Corporation for grant to its of a consent for transfer and asslgnment df fts imm
uager or the benefit of the said Agreement in favour of M/s. Seya Indusr.ns Limited (herehaﬂer
| . called the “Transferee”). The Corparation hes ater due. consideration of the said request of the
) : u:enseesaeoaeatogmnt:rsmnm:mmemgwammmtofkslmmmem . '
Agreement to Lease in favour of Transferee for the activity of Transfemf i e.Dye Intermediats & Fast
Base (No Change of Activity) sybject to the foilawmg conditions:-, ‘

5. The Licensee shall pay. to the Cnrpmhon sum of Rs; § ,sz W-(Ffupées Eght._-pus Shty

Two Thousand Four Hundred Only) towards Dlﬁeumthi Preml'\m f\'.r 'ﬁal.'lsfa' wbl:h Is paid
vide D.R. No. 2742 dated 06}'031’2013

o e X e

v

=

=

: . The Transferee shall be bound to perform and observe all H\e sﬂpuiauons..amf mndhons
i contained in the said Agreement dated the 23 day of Januaq' 1991 : if tﬁé-sald
\5 . Agreemqn[ has been executed by the Transfaree and shall be entitied to the gront of the - nr

v me mplﬁon of the
: e rﬂa;czte from:

the said Aqreement '=__§:'
b -
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“such lease to the in the standard form pr@c’rﬁe&"&{h\gﬁ
peyment of the yearty rent reserved under the sald Agréement

[ 500

This consent is restricted to the transfer and assignmeat of the “MMM—-——_
o Agreement in favour the Transferee alone and for me pfojecr.rs apmvedfpmnlited by the

Comoration and in Case the Transferee propose,s to miake any I'wther transfer o assignment
orparr.mgwholtynrmuymmmeposmnofuuﬂup\otofhndwanypmume :
the Transferee will not be granted permission unless Lease Is executed.

jl'he Transferee shall obtain & produce consert to establishfoperate from M.P.C.B. and NOC
2 from Technical Advisor, MIDC, Mumbai prior to commencement of production.

L €. The Transferee shall execute final lease by making the Transferor as §unﬁrning pacty within
. 60 days from the date of raceipt of this order.
i '
: Arga Manager
g > MIDC,Regional Office, Thane-1
i To,

: Mys. Gopi- Organus PviLud.,
C i Piot No.T-13, Tarapur lndustnal Area,
MIDC, Baisar, 'I'ai Palghar, Dist.Thane

Copy with comp!mems ta:
.Mfs. Seya Industries Limited

it Plot Mo, T-13, Tarapur Industrial Area,

Y4 Mg Boisar, T4l Palghar, Dist Thane

[ .

: Copies submitted to :-

i1 L TheChief Accounts Officer,MICC,Mumbal - 400 093,

: kN The Gerse;al Manager (Legah),MIOC, Mumbai - 400 093.

' 3. The Technical Advisor,MIOC,Mumbai - 400 093.

HETR | ﬂreExemu\fEEnglma'M[DCDNNOHHANE

! Ci wnh fow. rs to:
o The Deputy Enginger, MIOC SPA, Dramage Sub
. .
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MAHARASHTRA INDUSTRIAL DEVELOPMENT coRposatIoN £3 /200
25820703/9539 {ia Government of Maharashira Undertaiting ) —
Reg:on.'ial Omm.MIDC.que Complex Building, 1¥ floor, Near Check Naka, ;i-'a.gl_é_Eitat.e Thane

+ No.MIDC/ROT/TRP/T-14/ | @4 pates ‘
e Lot
M/s./Sriman Organic Chemical Industries Ltd .

710, Dalmal Tower, 211, Nariman Point, r
Mumbai-400 021. :

i . :
Subi:- strial Arpa : ;
Plot No. T-14 " . .
Transfer.... . g\‘ -2e E
) Change in Name of the Com, v — — -
Tefi-z-i)Tour letter dated 04/ 11[2011.'1_.@r :1'1_/2011’,

27/12/2011 : 3 .
o K} Fresh Certificate of Incorporation consequent on change of
- e “- - name kssued by the Deputy Ragistrar of Companies, Maharashtra,
— : ; Mumbai on 06/06/201L. S
. :
Sir, ;

' i:n this gomecﬁon. it is to inform that the Carporation has taken & note
of cf,a.t}ge in the Name of Compahy ie. [com M/s. Sriman Organic Chemica
Industries Limited to M/s. Seya Industries Limited. '

; '}‘hmldng You,!

H 3
i

' : Yours fai g
: {
b B
. Area Manager .
MIDC, Thans’
N Copy% submittsd to the Executive Engincer, MIDC. Division NG. 1, Thane. -

" \)wffm Dy. Engr, Tarapur sub-division, Tarapur for information

~ i

TRegional Office, DG, Office Complex Building, )* fioor, Hear Chock Nake, Wagle Estate, Than
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“irnature
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