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3
Whereas the first party is the absolute Owner of Industrial building locate C-15-16-17
Sector-59, Noida Gautam Budh Nagar (U.P), hereinafter referred to as the industrial
premises. |
Whereas the second party has now approached the first party for obtaining the industrial
premises on lease.
And whereas the first party is agreeable to lease the industrial premises to the second party
on the terms & conditions hereinafter recorded.
NOW THIS RENT AGREEMENT WITNESSTH AS UNDER
1. The First party shall let out the above mentioned premises, to the second party for
Industrial purpose at monthly rent of Rs. 36,00,000/- (Rupees Thirty SIX Lac only)

including GST for the period of Ten Years commencing from 27-05-2024 to 26-05-
2034 :

2. That the second party shall pay the monthly renting advance by 1% day of each
calendar month to the first party.

s
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4

3. In case the second party fails to pay the monthly rent agreed by the end of the calendar
month, the first party will be entitled to terminate the lease by giving one month notice to
the second party for vacancy the premises.

4. That the second party uses the premises for the manufacture, washing, finishing,
packing, storage of fabric, Garments and other related materials.

9. That the second party shall be responsible and liable to pay all the charges for
consumption of electricity, water & all other civil service levied and /or to be levied during the
currency of rent of the said premises exclusive of monthly rent .

6 That the all investment on installation plant & machinery, power distribution/ standby
power generation, water connection no pollution constant and upkeep of all immovable
fixed assets on the said premises shall be made by the second party .
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5

7 That the future temporary construction / addition / alteration etc. shall be carried out
& financed by the second party after needful approval & written consent of the first party

8 That the second party shall be fully responsible and liable for payment of central
excise, custom duty, sale .tax other statutory taxes and government dues livable on their
sales and income further all levy and penalty imposed by government or any other statutory
body on account of non- compliance with provision of rules regulation and orders issued
thereof applicable to the business of the second party

9 That the stock (raw materials finished goods & other stocks) & plant & machinery etc.
Shall be got fully insured by the second party at his own cost and expenses and first party
shall in no way be responsible for the losses damages etc. which may cause to second party
during the currency of rent. -

10 That the second party shall not sub-let assign pledge hypothecate or part with the

possession of the rented premises in whole or in part under any circumstance during the
currency of rent.
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20 that the first party shall be liable to pay lease rent / house rent / or any other taxes
levied by the authority for this Property or any type of government dues related to said
constructed property before the date of possession and all future dues during the tenure.
Any dispute or difference between the parties in connection with this agreement, if not
resolved amicable, shall be referred to arbitration at New Delhi in accordance with the
provisions of the Indian arbitration act, 1996. It is further agreed between the parties here to

from the date of reference.

If witness whereof both the parties have executed this lease agreement at the place, day
month & year as first above return in the presence of the following witness.

SIGNED & DELIVERED

WITNESS
01

MR. ROHIT KUMAR S/O SHRI SATISH KUMAR
R/O C-5 STREET NO. 11 BHAGIRATHI VIHAR
JOHRI PUR DELHI
AADHAR NO. 7886

(&

02 |

MR. MANOHAR SINGH S/O SHRI GURU BACHAN SINGH
R/O HOUSE NO. 7/4 SECOND FLOOR BACK SIDE
SUBHASH NAGAR DELHI

AADHAR NO. 0154

f

SANJEEV

SHARMA
Advocate

Vice President

Bar Association

Sec.-33, Noida
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