LETTER OF ENGAGEMENT TO VALUER

M/S RK Associates
39/3, 1* floor , Subhash Road
DEHRADUN 248001

Dear Sir(s) / Madam,

LETTER OF ENGAGEMENT

With reference to your empanelment with this organisation, as a valuer in asset
class

(es) , the undersigned on behalf of State Bank of India. (SME RAJPUR ROAD )
Branch/Office, dohereby, engage your service as valuer to assess the value of
the property / plant & machinery / security, the particulars of which are given
below, for the purpose of facility. All the relevant supportive documents, in
relation to ownership and identification of the assets. will be / are being provided
by the Bank on acceptance of / along with this letter. Other documents, if any,
required to undertake the assignment, have to be procured by you.

2. The professional fees Rs (as negotiated within the Bank's prescribed fee

structure) shall be paid by the Bank / Borrower within 45 days of the submission
of

the valuation report and its acceptance by the Bank.

3. Please submit a copy of the Letter of Empanelment letter issued to you by the

Bank along with the Copy of relative Agreement with the Bank and accepted
Terms and Conditions.

4. Particulars of the assets to be valued :

1.Property No D-13, Race Course, Dehradun area measuring 429.75 Sq.
Yd. Or 359.32 Sq. meters having construction thereon.

Valuatien to be done for :
1. M/s Sterling INC



S You will indemnify and keep fully and effectively _znaa.:_aoa the Bank e._w!:ﬂ
all cost, claims, damages, demands, expenses and liabllities of i:&gaa “oitd
nature which may be caused to or suffered by or made or taken agal
(including, without limitation, any claims or u_.ooooa_:n-_ by any customer against
Bank) directly or indirectly arising out of any improper, incorrect or negligent
performance, work service, act or omission by you or any of your Personnel or
fraud or other wrongful act by you or by any of your Personnel or for any act of

the yours which results in Bank obtaining / being provided with incorrect or
incomplete information from you or any of your Personnel.

6. You will also indemnify and keep indemnified the Bank against any loss or
damage to any of Bank's

.33_.32_6?nooc_.:azﬁ.uaoo;w.aooau.o_.%
items while in your use or possession,

7 following course/s of action unless loss/

claim, is not attributable to any act,
OmiIssion or commission of the Valuer or

Valuer's Personnel

(a) depanel and/or remove the name of the Valuer from the list of Valuers on the A
panel of the Bank

(b) blacklist the Valuer and display the name of the Valuer in the list of
blacklisted Valuers

(c) share the information of such depanelment or removal or blacklisting with

_:Qn:mnzxugnﬂzo:oq _=ao_<m:o<m:a Wm:raasmoaqna_aﬁ (1BBI) or ‘
both

bring such depanelment or removal or blacklisting to the notice of Institute of
Mﬂ%& Engineers or any other similar professional body or association in
which such valuer is a member

(e) Any other means which the bank deems fit for recovery of the amount of
actual loss suffered.

| ; . bankisin
_ . Please ensure that the valuation report submitted by you to the e R
2 Fl«nso “'Internationally Accepted Valuation Standards as e eq ;




1o submit the report in the format prescribed by the Bank
submitted nmmmmnmm

For & on behalf of State Bank of India
g
: | Acxnonesyss




