
SBI 
LETTER OF ENGAGEMENT TO VALUER 

Mr/Ms/M/s (EmpaFelled Valuer) 
Address 

Dear Sir(s) / Madam, 

LETTER OF ENGAGEMENT 

With reference to your empanelment with this organisation, as a valuer in asset clas: 
(es) , the undersigned on behalf of State Bank of India, ( ) Branch/0fficc, do 
hereby, engage your service as valuer to assess the value of the property /plaut 
machinery / security, the particulars of which are given below, for thé purpose oi 
facility. Al the relevant supportive documents, in relation to ownershp and 
identification of the assets, will be / are being provided by the Batl acoeptance t 
/ along with this letter, Other documents, if ariy, required to undese Une 

assignmernt, have to be procured by you. 

2. The prolessional fees Rs (as iegotiated within le Bank's prescd tee 
sructure) shall be paid by the Bank / Borrower within 45 days of Submission of 
the valuation report and its acceptance by the Bank. 

3. Please submit a copy of the Letter of Enpanelment letter issued to you by the 
Bank along with the Copy of relative Agrceinent with the Bank and accepted Ters 
and Conclibons 

. Parliculars of the assets lo be valued 

LLME 

5. You will indemnify and keep fuly and elotiveiy indcanified the Bank agaitst adl 
cost, clains, damages demands, expeHss and inabilitics of whalsocver nature which 
EAy be aused to or sufiered by or inade or takest agairst 1ank ti.ciuding, without 
liuitation, any claims or proceedings by aty customer agaiIst Bank) litectty o 
hdirectly aiising oul of any linproper. itcorreet or negigent perforuance. work, 
service,act or omission Ly you or ay ol vour lersonnci or fraud ox otiT wrongtul t 
by you or by any of your Personnel ar for ay act of ihe yours wlicli resulks n Bank 
oblaining/ being providerd with incorrect or incomplete iuforation trom you vt any 
of your Personnel. 

6. You wii also indemnity and keep indernnitied ihe Bank against any ioss v changs 
t0 any of tBauk's uioTmaton, docunenis. property, records, or other itens tviits tn 
vour use 0r poseSS0OT. 

Conidenitd and roperty ttate}eak Inda 
Le of Ltaceby3t 'rojosd N. Genersted ty oD 

ankof 

UO586/ 
Dur. Ho 



7. In addition to the above the Bank reserves the right to adopt any or all of the 

lollowing course/s of action unless loss/claim, is not attributable to any act, omission 

or commission of the Valuer or Valuer's Personnel: 

(a) depanel and/or remove the name of the Valuer from the list of Valuers on the 

panel of the Bank 

(b) blacklist the Valuer and display the name of the Valuer in the list of blacklisted 

Valuers 

(c) share the information of such depanelment or removal or blacklisting with Indian 

Banks Association or Insolvency and Bankruptcy Board of India (|BBI) or both 

(d) bring such depanelment or removal or blacklisting to the notice of Institute of 

Chartered Engineers or any other similar professional body or association in which 

such valuer is a member 

(e) Any other means which the bank deems fit for recovery of the amount of actual 

loss suffered. 

8. Please ensure that the valuation report submitted by you to the bank is in 

uniformity ti the Internationally Accepted Valuation Statndards as applicable for 

the respective class of assets. 

9. You are required to submit the report in the format prescribed by the Bank within 

null days from acceptance of this letter and ensure that the valuation report is 

submitted to the branch only in asealed cover envelope. 

Yours faithfully, 

For & on behalf of State Bank of India 

|Signature with seal) 
Place : 

Date: 

Copy to: 

For & on behalf of State Bank of India 

|Signature with seall 
Place: 

Acknowledged By 

Confidential and Property of State Bank of India 

(Signature of Valuerl 

with request to co-operate with the valuer appointed by the Bank). 

Place : 

Date: 

.... (owner of the assets 
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