
SBI 
LETTER OF ENGAGEMENT TO VALUER 

Mr/Ms/M/s (Empanelled Valuer) 
Address : 3s Ist foor (Subhab Rond 
Dear Sir(s) / Madam, 

LETTER OF ENGAGEMENT 

With reference to your empanelment widi his organisation, as a valuer in asset class 
(es) , the undersigned on behalf ot State Bank of ndia, ( )Branch/Oice, do 
hereby, engage your service as valier to assess the value of the property / plant & 
machinery / security. ihe particulars of whicih are given below. for tlhe purpose of 
facility. All tie relevant supportive documents, in relation to ownership and 
identification of the assets, will be / are being provided by tlhe Bank on acceptance of 
/ along with this letter. Other documents, if any, required to titidertake the 
assignment, have to be procured by you. 

2. The professional fees Rs (as negotiated within the Bank's prescribed lee 
structure) shall be paid by the Bank / Borrower within 45 days of the submission ot 
the valuatiou report and its acceptance by the Bank. 

LLMS 

3. Please submit a copy of the Lelter of Enpanelmeat letter issued to you by the 
Bank along will1 thç Copy of relative Agreenent wit<h the Bank and accepted Tertus 
and Conditions Ms Us Nedal Prae c, lo so Sctos -5 
4 Particulars of the assets to be vatued : 

You will indemniy and keep fully ae ctiectively iidemnified the Bank against all 
ost. claiiS, damages. demands, cxpeases and habilities of wlialsoever rsalre wiich 
ay be caused to or suffered by or made r taken ayainst Batk (includg, without 
iiaitation, any clains oc proceedings by any custonier against Bank) dire:tly o 

llE 

ndirectly arising out of any irprr neoiret or iegligent peforn arce, work, 
service, act or omission y you oT any ayo ieso:nel o iraod or other wIongtu! act 
by you or by any of your Personnei or or ay at at tie yours wlacis results in B:nk 

obtatning /beung provided with icorteel Deomjpicle alormaiC: Irom you or ay 
ol your Personel. 

Cnefitentiat zxd ropcy of Staie Bank ct liadia 

6. You will also indenify and keep idemnilied he Bank aganst any oss or daliage 

io atly of Bank's infornation, docuinents. property, records, or other itents w in 
your uSe oT poSsessiol, 

Letier o EnagucineDt roo sal ve Gcwalcd by n 00586) iput. 
arid 



7. In addition to the above the Bank reserves the right to adopt any or all of the 
following course/s of action unless loss/claim, is not attributable to any act, onission 
or commission of the Valuer or Valuer's Personnel: 
(a) depanel and/or remove the name of the Valuer from the list of Valuers on the 
panel of the Bank 

(b) blacklist the Valuer and display the name of the Valuer in the list of blacklisted 
Valuers 
(c) share the infornmation of such depanelment or removal or blacklisting with Indian 
Banks Association or Insolvency and Bankruptcy Board of India (|BBI) or both 
(d) bring such depanelment or removal or blacklisting to the notice of Institute of 
Chartered Engineers or any other similar professional body or association in which 
such valuer is a member 

(e) Any other means which the bank deems fit for recovery of the amount of actual 
loss sufered. 

8. Please ensure that the valuation report submitted by you to the bank is in 
uniformity ti the Internationally Accepted Valuation Statndards as applicable for 
the respective class of assets. 

9. You are required to submit the report in the format prescribed by the Bank within 
null days from acceptance of this letter and ensure that the valuation report is 
submitted to the branch only in asealed cover envelope. 

Yours faithfully. 

For & on behalf of State Bank of India 

|Signature with seal] 
Place: 

Date: 

Copy to: 

For & on behalf of State Bank of India 

(Signature with seall 
Place: 

Acknowledged 

Confidential and Property of State Barnk of India 

(Signature of Valuerl 

with request to co-operate with the valuer appointed by the Bank). 

Place: 

Date : 

(owner of the assets 
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